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A-C Ships, Inc., New York—Sells Bond Privately— 
The company has sold privately to Metropolitan Life In- 
surance Co. $16,000.000 312% sinking fund collateral 
trust bonds, of which Colonial Trust Co., New York, 


N. Y., is trustee. 

The company, an affiliate of Tankers Co., both having offices at 
17 Battery Place New York, N. Y., has four oil tankers under con- 
struction, which, when completed, will it is believed, enter the Nor- 
wegian trade. 


Affiliated Fund. Inc.—Interest Reduced on Borrowings 


This corporation, a Lcerd, Abbett & Co. investment firm, has com- 
pleted arrangements with J. P. Morgan & Co. Incorporated, and other 
lending banks whereby the interest rate on its borrowed money will be 
reduced from 212% to 2%‘; per annum for the 12 months begin- 
ning Junc 1, 1949. 

Based on presert borrowings of $18,000,000, this reduction will result 
in an interest saving to shareholders of $45,009 a year which will 
increase the income leverage obtainabie through the ownership ol 
shares of capital stock in the Fund—V. 169, p. 1769. 


Air Reduction Co., Inc.—Changes in Personnel— 


Charles S. Mursen has been elected Chairman of the Board, suc- 
ceeding Charles E. Adams who becomes Chairman of the Executive 
Committee. John A. Hill continues as President.—V. 169, p. 1877. 


Akron Canton & Youngstown RR.—Earnings— 

March— 1949 19438 1947 
Gross from railway $417,104 $527,941 $475,277 
Net from railway 109,220 214,616 188,669 
Net ry. oper. income 52,886 109,211 98,305 

From January 1— 
Gross from railway 
Net from iailway 
Net ry. ope1. incume 
—V. 169, p. 1441. 


1946 
$362,132 
49,163 
11,202 


978,883 
197,827 
77,753 


1,330,360 
480,044 


232,630 


1,516,612 
609,730 
302,887 


Alabama Great Southern RR.—Earnings— 
March 1949 1948 1947 
Gross from railway $1,402,094 $1,457,303 $1,305,925 
Net from railway 345.518 314.340 234,062 
Net ry. oper. income 175,620 162,770 111,646 

From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 
*Deficit.—V. 169, p. 


1946 
$1,148,177 
*80,313 
*100,073 
3,510,449 


441,617 
106,910 


3,923,532 
750,310 
354,320 


4,392,423 
1,051,643 
554,346 


4.019.262 
872,210 
425,713 

1441. 


Alabama Power Co.-——Earnings— 

Period End. Mar. 31 1949-—Month—1948 1949—-12 Mos.—1948 
Gross revenue $3,853,131 $3,669,550 $45,392,305 $40,291,105 
Operating expenses 1,613,274 1,630,592 22,100.497 19,193,640 
Prov. for depreciation 377,500 334,000 4,138,500 3,736,300 
Amort. of plant acqui- 

Sition adjustments 48,7 
General taxes ! 

Federal income taxes__j 774, 


585,193 
{3,786,572 
(4,224,359 


48.766 
713,107 


$943,085 $10,557,183 


Gross income $1,039, 
269,837 3,349,078 


Int. on long-term debt 302, 
Amort. of debt discount, 
premium and exps 
Other deductions 43,674 


59,480 


4.669 5,087 
3 61,089 


,909 
$6,395,068 
1,260,000 


$775,837 $664,250 $7,209,713 
105,000 105,000 1,260,000 


Net income 


Divs. on ptd. stock 


Balance $670,837 $559,250 $5,949,713 $5,135,068 


—V. 169, p. 1441. 


Alleghany Corp.—Makes Exchange Offer— 

The corporation on May 3 issued an announcement concerning the 
proposed offer of part of its holdings of Chesapeake & Ohio Ry. 
common stock in exchange for Alleghany prior preferred and series 
A preferred stock. 

The exchange offer will be based on exchange ratios of 2% shares 
of C. & O. common stock for one share of Alleghany prior preferred 
stock and 1',2 shares of C. & O. common for one share of Alleghany 
series A preferred stock—these ratios approximate the closing prices 
on May 2. 

The offer, for a limited period of time, 
stock for about 50’ of the outstanding prior 
about 10% of the outstanding series A shares. 

At expiration of the initial prescribed time limit, any 
is left over out of the C. & O. that was allotted for the 10’ of series 
A preferred will be offered pro rata on a ‘‘first come, first served’’ 
basis to the scries A preferred stockholders who may want to exchange 
for more than the 10% A similar proposition will be made with 
respect to the prior preferred stock. 


Plans Extension of Bank Loan— 

R. W. Purcell, Vice-Chairman of Alleghany Corp., told stockholders 
at the annual meeting held on May 4 that arrangements have been 
made to extend tne $9,000,000 bank loan maturing on June 1, subject 
to approval by the Interstate Commerce Commission, 

The terms under which arrangements are being made for the exten- 
sion will permit Alleghany to use government securities as part col- 
lateral, Mr. Purcell said. These securities, he added, will yield more 
than the interest cost of the part of the loan they will cover. 

Mr. Purchell said Alleghany does not expect to get any return for 
several years on its investment of about $2,000,000 in Investors 
Diversified Service, Inc., formerly Investors Syndicate. But he said 
Alleghany looks upon this ‘‘as a very good long-term investment.” 
The higher interest rate certificates of Investors Syndicate are matur- 
ing first, he said, and as they are retired the average cost of certifi- 
cates comes down, 


would exchange C. & O. 
preferred shares and 


stock 








In This Issue 





Stock and Bond Quotations 


New York Stock Exchange (Stocks) 
New York Stock Exchange (Bonds) 
New York Curb Exchange 

Boston Stock Exchange 

Chicago Stock Exchange 

Cincinnati Stock Exchange 

Cleveland Stock Exchange 

Detroit Stock Exchange 

Los Angeles Stock Exchange 
Philadelphia-Baltimore Stock Exchange 
Pittsburgh Stock Exchange 

St. Louis Stock Exchange 

San Francisco Stock Exchange 
Montreal Stock Exchange 

Montreal Curb Exchange 

Toronto Stock Exchange 

Toronto Stock Exchange—Curb Section 
Over-the-Counter Markets 
Transactions New York Stock Exchange 
Transactions New York Curb Exchange 
Stock and Bond Averages (Dow, Jones) 
National Quotation Industrial Stock Average_35 


Miscellaneous Features 


General Corporation & Investment News_Cover 


4 








The Course of Bank Clearings 

Redemption Calls and Sinking Fund Notices__46 

Dividends Declared and Payable__ 

Foreign Exchange Rates 

Combined Condition Statement of Federal 
Reserve Banks 

Condition Statement of Member Banks of 
Federal Reserve System 




















that © 


Selling Rock Island Holdings— 


The corporation, it was announced May 5 has sold 112,500 shares 
of its holding of Chicago, Rock Island & Pacific RR. common stock, 
leaving it with 137,500 shares of the common still in its portfolio. 

The sale, it was learned was made to Blyth & Co., Inc. and Bear. 
Stearns & Co. The stock was part of a proposed secondary offering of 
225,000 shares of Rock Island common last month. It was abandoned 
because of market conditions, 

Mr. Purcell said Alleghany new has about $25,000,000 in 
government securities as a result of various transactions 
ee Seaboard Air Line RR. and Rock Island holdings.—v. 
p. aT. 


cash and 
including 
169, 


American Can Co.—New Vice-President Elected— 


L. W. Graaskamp, who has been General Manager of sales since 
1946, has been elected Vice-President in charge of sales, succeeding 
W. C. Stolk, who was recently named Executive Vice-President. Mr. 
Graaskamp will direct all sales activities of the company in the United 
States, Canada and Hawaii.—V. 169, p. 1877. 


American Car & Foundry Co.—Output Hits New High 

For the second consecutive month this company has broken its 
previous freight car production records ,it was announced on May 6. 
During April, 3,249 cars for domestic freight service were delivered 
to American railroads, the best of any carbuilder since March, 1925. 
According to R. W. Ward, Vice-President in charge of production, 
the improved result of ACF’s two-year plant 
modernization availability of 
V. 169, p. 1769. 


performance is the 


program and a greater materiais.— 


American Cyanamid Co.—New Production Manager— 

The company announces the appointment of C. F. Bonnet as Pro- 
duction Manager of its Industrial Chemical Division. G. W. Russell 
succeeds Mr. Bonnet as Assistant Sales Manager cf the same division. 
Mr. Russell had previously been Manager of the New Products Devel- 
opment Department.—V. 169, p. 1329. 


American Gas & Electric Co. (& Subs.)—Earnings— 
Period End. Feb. 28— 1949—Month—*1948 1949—12 Mos. 3008 
3 $ 


Subsidiaries consolidated: 3 $ - 
Operating revenues - 13,261,470 11,793,175 148,156,180 128,037,457 
Oper. rev. deduct. & taxes 9,788,517 8,798,445 115,484,737 98,197,862 


29,839,595 


184,805 
764,546 


32,671,443 





Operating income - 3,472,953 2,994,729 
Transportation, gas and 
water (net) 


Other income 


102,791 
1,337,328 


12,138 
96,329 


2,047 
61.112 
"3.536.112 
1,013,687 





30,788,946 
10,922,145 


34,111,562 
12,412,028 


3,103,195 


Gross income __ 
928,603 


Total deductions 





Bal. earned for com. 
stocks (owned by 
A. G. & E. Co.) 
Divs. on com. stocks- 


19,866,801 
15,934,248 


21,699,535 
11,872,835 





Undistrib. net. income 
of subsids. consol._ 
Amer. Gas & Elec. Co. 
and Subsid. Consol.: 
Undistrib. net income of 
subsids. consolidated 2,522,225 
Total income varent co. 66,738 


9,826,700 3,932,553 


9,826,700 
13,051,357 


$09,298 


1,334,267 





Total 2,588,963 2,243,565 22,888,557 


Expenses and deductions 
(parent co%) : 208,403 2,535,1E2 


143,553 


2,750,393 
Consol. system earns. 
for common stock 
Consol. system earns. per 
share of com. stock a ; $4.54 $4.23 
Restated to exclude from operating revenues and operating revenue 
deductions the revenue and expenses of the transportation, gas and 
water properties that were sold in 1948 or will be disposed of sat an 
early date.—V. 169, p. 1441. , 


2,445,410 2,035,163 20,353,404 18,967,932 


American Power & Light Co.—Weekly Input— 

For the week ended April 28, 1949, the System inputs of subsidiaries 
of this company amounted to 248,188,000 kwh., an increase of 18.413,- 
000 kwh., or 8.01’, over the corresponding w<ek of iast year.—V. 169, 
p. 1877. 


American Woolen Co.—Earnin¢s-—~ 
Quarter Ended March 31 

Net sales - ; 

Net before taxe: 

Federal taxes —_ 


1949 1948 
$40,844,000 $48,918,000 
2,379,000 7,904,000 
903,000 3,010,000 





Net profit after taxes $1,476,000 $4,894,000 
Earned per share $1.25 $5.00 


Unfilled orders as of April 1_ 25,600,000 55,800,000 


Net current assets as of March 31, 1949 were $59,296,000, compared 
with $59,859,000 as of Dec. 31, 1948.—V. 169, p. 898. 


American & Foreign Power Co., Inc.—Ordered to Re- 
crganize on Single Class of Stock—Amended Plan Va- 
cated by SEC-- 


In a decision announced May 3, the SEC directed the company to 
reorganize on a basis which will provide for only a single class of 
capital stock, namely, common stock, and such amount of debt securi- 
ties ‘‘as will under the circumstances then existing meet the standards 
of the Act.”’ 

The Commission also vacated its order of Nov. 19, 1947, approving 
Foreign Power’s amended plan of reorganization which previously had 
been anproved by the U. S. District Ccurt for the Southern District 
of Maine and subsequently remanded to the Commission for recon- 
sideration in light of changed facts. Among these were the suspen- 
sicn of dividend payments on Foreign Power’s first preferred stocks 
and the company inability to sell the 342‘) debentures provided for 
in the amended plan. 

Referring to its previous determination that ‘voting power is 
unfairly and inequitably distributed among the security holders of 
Foreign Power and that the capital structure of Foreign Power is 
unnecessarily complicated and must be simplified,’’ the Commission 
Stated that, “since we are herein vacating our order approving the 
amended plan it now becomes incumbent upon us to issue an order 
requiring Foreign Power to meet the standards of Section 11(b) (2) ot 
the Act.’”” With respect to compliance with such requirements, the 
Commission stated: 

“We believe that under the circumstances here presented the only 
effective way to redistribute voting power and cure the undue and un- 
necessary corporate complexities in the corporate structure of Foreign 
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Power is by a comprehensive reorganization whereby the control of the 
reorganized company will be vested in a common stock having a sub- 
stantial stake in the earnings and assets of the company, and repre- 
senting the entire equity thereof. We are not at this time passing 
upon the amount of outstanding debt which would be appropriate in 
the security structure cf Foreign Power. Any such question will in due 
course be considered in connection with any plan filed in the light of 
the circumstances existing at the time such plan is considered.” 

The Commission reserved decision on certain other issues involved 
in the proceedings, on which oral arguments were held May 3. These 
include (1) certain motions made by various representatives of stock- 
holders of Foreign Power requesting, among other things, the suspen- 
sion or impounding of interest on debt obligations owed by Foreign 
Power and its subsidiary, Cuban Electric Co., to Electric Bond and 
Share Co., parent, and (z) a supplemental application filed by Foreign 
Power and Bond and Share for the transfer by the latter to Foreign 
Power of its holdings of $19,500,000 of Cuban Electric debentures in 
exchange for a §% note of Foreign Power. 

Hearing May 17 on Committee’s Application— 

The SEC has ordered a hearing to be held May 17 upon an applica- 
tion filed by a committee for the $7 second preferred stockholders of 
American & Foreign. The committee is composed of Albert W. Greiner 
John M. McGrath, Howard Hubbard, and Harold Barnett. 

According to the original application, it was formed at the request 
of Andrew P. Batti, Louis D. Cadiccmo, Carrie L. Derderian and Walter 
J. Delega, Foreign Power stockholders. However, by subsequent amend- 
ment the names of Batti, Cadicomo and Derderian were deleted and 
the names of Mary Greiner and John Apple added. Frank Weinstein 
was named originally us a member of the committee; but an amend- 
ment disclosed that he had resigned and that Harold Barnett was the 
substitute member.—V. 169, p. 1557. 


Angerman Co., Inc.—April Sales Increased 28.6% — 

Period End. Apr. 30 1949——-Month—1948 1949—-3 Mos.—1948 
Sales $943,061 $733,423 $2,198,810 $1,998,252 
—V. 169, p. 1558. 


Appalachian Electric Power Co.—Hearing Postponed— 

At the request of the company, the SEC has postponed tue nearing 
on the proposal of company to establish an $18,000,000 line of credit 
with four banks. The nearing was scheduled fcr May 4 and has been 
postponed to May 12. V 169, p. 1878 


Armco Steel Corp. (& Subs.) —Earnings— 

Quarters Ended March 31— 1949 1948 1947 
Net profit after all chgs. and taxes $8,621,791 $5,867,347 $5,918,876 
Number of common shares outstdg. 3,909,300 3,889,531 3,240,520 
Earnings per common share $2.15 *$1.45 $1.76 

*Based on shares outstanding before the 20% stock dividend last 
February, the net was equal to $1.74 per common share.—V. 169, 
p. 486. ’ 


Atlanta & St. Andrews Bay Ry.—Earnings— 


March— 1949 1948 1947 1946 
Gross from railway- $155,423 $193,958 $177,405 $129,597 
Net from railway- . 46,708 97,247 79,697 34,800 
Net ry. oper. income_-_- 15,532 30,904 35,038 10,210 

From Jan. 1— 

Gross from railway- 547,202 560,862 496,045 341,449 
Net from railway__ 206,949 259,873 210,368 86,300 
Net ry. oper. income-__-_ 80,527 107,748 86,138 21,091 
—V. 169, p. 1442. 

Atlanta & West Point RR.—Earnings— 

March— 1949 1948 1947 1946 
Gross from railway $363,369 $409,358 $335,752 $325,361 
Net from railway 51,057 95,323 20,833 1,942 
Net ry. oper. income 9,763 23,484 *22,781 3,188 

From Jan, 1— 

Gross from railway 1,031,666 1,156,913 984,118 955,915 
Net from railway 123,401 224,442 87,787 63,980 
Net ry. oper. income 2,754 48,849 *33,712 21,770 


*Deficit.—V. 169, p. 1662. 


Atlantic Coast Line RR.—Earnings— 


Period End. Mav. 31— 1949—Month—1948 1949-3 Mos.—1948 
Operating revenues $13,144,946 $13,646,843 $36,896,627 $38,339,664 
Operating expenses 9,758,943 10,160,823 28,340,370 29,247,216 
Taxes 1,700,000 1,700,000 3,900,000 3,900,000 
Equip. & jt. facil. rents 181,808 325,984 733,238 1,070,303 

Net ry. oper. income— $1,504,195 $1,460,036 $3,923,019 $4, 122,145 
Other income 114,446 355,417 1,206,873 1,507,966 
Miscell. deductions 1,565 2,477 10,348 8,944 
Fixed & conting. chgs 340,534 326,195 1,026,595 979,234 

Net income $1,276,462 “$1, 486,7 81 $4,092,949 $4,641,933 
—V. 169, p. 1770. 


Atlantic Refining Co.—Two New Directors, Etc.— 

P. G. Wharton (Vice-President) and Dwight T. Colley have been 
elected directors, increasing the membership of the board to elever 
Mr. Coiley has also been elected a Vice-President and General Manager 
of domestic sales to succeed Henderson Supplee, Jr., who has been 
elecied to the newly creaied post of Executive Vice-President. 

Hugh W. Field, a director and Manager ef the Research and 
Develcpment Department, has also been elected a Vice-President. 


CONSOLIDATED INCOME ACCOUNT 


3 Months Ended March 31.— 1949 1948 
$ $ 
Gross operating income a 120,826,325 107,030,494 
Costs, operating and general expenses 102,527,330 87,829,106 
*Taxes 4,848,753 6,386,284 
Reserves applicable to fixed assets: 
Intangible development cost amortization 1,251,291 798,697 
Depletion, lease amortiz. and abandonmeni.« 864,238 1,040,434 
Deprec., retirements and other amortization 3,727,010 2,861,396 
Net operating income 7,607,703 8,114,577 
286,668 


Non-operating income (net) 380,508 


8,401,245 


=] 
ioe) 
oe | 
ce 
- 
~ 


Income before interest charge 


Interest charges 259,184 221,565 

Net income for period 7,729,027 8,179,680 
Dividends on preferred stock 477,980 478,000 

Balance applicable to common stock 7,251,047 7,701,680 
Earned per share of common stock $2.73 $2.89 
Book value per share of common stk. ($25 pa) $87.22 $76.80 
Crude oil production, barrels (net) 6,909,549 6,394,119 
Crude oil run at refineries, barrels__ 13,374,832 12,347,439 


Sale of products, barrels 15,919,797 14,942,571 
*Including Fedeta] income tax: 1949, $1,755,000; 1948, $3,462,100. 
—V. 168, p. 2534. 


Automatic Canteen Co. of America—Earnings— 


. 12 Weeks Ended 24 Weeks Ended 
Mar. 19,’49 Mar. 13,’48 Mar. 19,°49 Mar. 13,’48 


Sales  — : ? $4,746,818 $4,612,293 $10,522,335 $10,038,549 
Net income before taxes 248,472 223,664 505,001 497,825 
Federal income taxes * 000 86,000 192,000 189,000 

Net income for period 54 47 $137,664 $313,001 $308,825 
Earned per share__-_- $0.34 $0.31 $0.69 $0.69 


As a result of the new loans recently made by the company its 
working capital position has been improved considerably since its 
fiscal year end. At March 19, 1949, the company had cash on hand ot 
$2,449,253, current assets of $3,687,581 and current liabilities of $1,618,- 
088, showing a woiking capital position of $2,069,493. This compares 
very favorably with the working capital position of $1,010,383 at Oct. 2, 
1948.—-V. 169, p. 1330. 


Avildsen Tools & Machines, Inc.—Name Adopted— 
See Republic Driil & Tool Co. below.—V. 169, p. 902. 





Baltimore & Ohio RR.—Earnings— 


Period End. Mar. 31 1949—-Month—1948 1949—3 Mos.—1948 
Ry. oper. revenues . $29,947,758 $30,660,868 $90,671,833 $91,304,643 
Ry. oper. expenses 23,852,855 26,183,199 73,208,183 77,095,826 

Net rev. fromry. oper. $6,093,903 $4,477 669 17,463,650 $14, 208, Bi" 7 
*Ry. tax accruals 2,637,590 2,022,435 8,003,993 6,522,019 
Equip. rents (net) 228,327 15,616 405,632 Cr129,695 
Joint facil, rents (net) 179,009 166,027 427,016 473.406 

Net ry. oper. income $3 ,048.977 2,273,591 $8,627,009 $7,343,087 
Oiher income 272,872 234,231 1,291,284 1,014,547 

Total income $3,321,849 $2,507,822 $9,918,293 $8,357,634 
Mise. deducticns 39,559 3,541 120,287 42,631 
Fxd. chgs. other than 

int. on funded debt 125,887 126,821 341,267 415,333 
Fixed int. on funded 

debt 1.499.006 1,453,365 4,505,105 4,369,015 
Contingent interest on 

funded debt 632,019 635,026 1,899,068 1,905,427 


Net income $1,025,378 $289,069 $3,052,566 $1,625,228 


Include: 








Excise tax a/c Railroad Retirement Act $2,507,886 $2,705,052 
Tax a/c Railroad Un- 
employment Insurance Act 203.512 1,411,410 
Federal income taxes 2,986,502 373,822 
Total . $5,697,900 $4,490,284 


V. 169, p. 1879. 


Bausch & Lomb Optical Co.—Earnings— 


Quarter Ended March 31— 1949 1948 1947 
Net protit after taxes $115,402 $103,381 $20,990 
Commen shares outstarding 579,748 573,228 573,228 
Earnings per common share ‘ $0.11 $0.09 Nil 


*Loss. 


New Director Elected— 

Raymond F. Leinen, Executive Vice-President of Lincoln Rochester 
Trust Co., has been elected a director, succeeding Raymond N. Ball, 
President of the trust company.—V. 169, p. 902. 


Beaumont Sour Lake & Western Ry.—Earnings— 


March— 1949 1948 1947 1946 
Gross from railway $304,597 $1,099,596 $939,665 $813,829 
Net from railway _- 354,825 563,718 497,677 376,332 
Net ry. oper. income 184,326 325,481 259,768 266,902 

From January 1— 

Gross from railway 2,516,133 2,975,371 2,414,650 2,443,371 
Net from railway__ 1.205,838 1,445,702 1,694,709 1,309,056 
Net ry. oper. income 605,482 754,650 973,428 717,275 


V. 169, p. 1662. 


Beech Aircraft Corp.—Earniings— 

Six Months Ended Maich 31— 1949 1948 
Net income after charges and taxes $592,055 $576,481 
Number of common shares _ 599,865 599.865 
Earned per share __- $0.99 $1.13 

Total current assets are $10,426,878 against total current liabilities 
of $3,650,300.—V. 169, p. 1775. 


Belden Manufacturing Co.—Earnings— 


3 Months Ended March 31 1949 1948 
Net sales billed $3,984,726 $4,829,725 
Income before depreciation 356,279 338,001 
Provision for depreciation 111,612 109,729 
Provision for Federa] taxes (estimated) , : 93,060 87. 000 

Income before contingencies $151,667 $141.2 
Transferred from contingency reserve 5,633 33 Bac 

Total transferred to surplus $157;301 $174,903 


Shares of capital stock outstanding 320.614 320.614 
Earnings per chare - $0.29 $0.54 
—V. 169, p. 2115. 


Bessemer & Lake Erie RR.—Earnings— 


March— 194% 1948 1947 1946 
Gross from railway $1,094,617 $1,115,504 $1,061,799 $746,331 
Net from railway *154,987 4,960 121,095 245,286 
Net ry. oper. income 15.378 168,962 292,353 30,36 

From Jan. 1— 

Gross from railway 3,542,073 3,169,162 3,009,069 1,799,602 
Net from railway_-_- 58,172 71,980 252,158 *707,859 
Net ry. oper. income 317.139 535,525 747,781 67,904 


e* Deficit.—V. 169, p. 1143. 


Boeing Airplane Co. (& Subs.) —Earnings— 


3 Months Ended March 31— 1949 1948 1947 
Sales _- $55,195,130 $19,302,932 $2,402,795 
Cost of sales and other expenses 54,118,979 19,381,345 3,357,300 





$1,076,151 *$78,413 $955,105 
Dr139,134 Cr43,798 +Cr740,382 


Operating prefit ‘ 
Cther income (less other deducts.) 








Tota " . $937,017 $34,615 $214,723 
vederal income taxes 360,000 Cr150,000 
Net profit 7 $577,017 $34,615 $64,7 23 


Earnings per common share $0.53 Nil Nil 

*Operating loss. tIncludes $650,253 dividend received from Boeing 
Aircraft of Canada, Ltd. 

NOTE—-The company’s Seattle and Wichita Divisions delivered a 
total of 55 airplanes during the quarter ended March 31, 1949. These 
consisted principally of B-50 Superfortresses, but included also six 
airline Stratocruisers and eight YL-15 Scout liaison airplanes.- 
V. 169, p. 1003. 


Brandt-Warner Mfg. Co., York, Pa.—Name Changed— 


The stockholders on April 12 approved a proposal to change the 
name of this corporation to York Axle Forge Co.—V. 163, p. 2720. 


Bridgeport (Conn.) Hydraulic Co.—Registers With SEC 


The company on April 26 filed a registration statement with the SEC 
for 36,000 shares of cemmon stock (par $20). Underwriters are Smith, 
Ramsey & Co.; Gaynor, Clemence & Co.; Chas. W. Scranton & Co.; 
Hincks Bros. & Co.; T. W. Watson & Co. The stock is offered initially 
to present stockholders cn a 1-for-10 basis. Proceeds will be used to 
reduce short-term bank loans.—V. 162, p. 2636. 


Bridgepert Oil Co., Inc.—Votes to Dissolve — Stock- 
holders Offered $12.50 a Share— 

The stockholders adopted at a special meeting on April 30, 1949 a 
resolution for the complete dissolution of the corporation, effective 
at the close of business on April 30, 1949, the New York Curb Ex- 
change has been notified. In view of the fact that the transfer books 
for the company’s no par common stock will be permanently closed 
at the close of business on May 11, 1949, this issue was suspended 
from dealings on the Exchange at the close of business on May 7, 1949. 

Stockholders have been requested to surrender their certificates to the 
Fourth National Bank in Wichita, Kansas, for the purpose of receiving 
the distributions in connection with the liquidétion. The distributions 
consist of cash and assignments for interest in producing leases and 
the equipment thereon, non-producing leases, royalties and mineral 
interests. 

In connection with the dissolution proceedings, The Cooperative Re- 
finery Association has offered to purchase at $12.50 per share, less 
Federal stock transfer tax of 5c per share, any shares of Bridgeport 


Oil Co., Inc. common stock from holders who do not elect to surrender 
them for the purpose of receiving the distributions to which they are 
entitled. The sale of Bridgeport Oil Co., Inc. shares to The Cooperative 
Refinery Association may be made through The Fourth Nationa! 
3ank in Wichita, Kansas.—V. 169, p. 1663. 


Brooklyn Borough Gas Co.—Bond Issue Approved— 


The New York P. S. Commission May 3 authorized the company to 
issue $1,000,000 25-year 342% tirst mortgage bonds. 

Under an agreement with private interests, the company will sell the 
bonds ic such interests at 100.83. They will be callable and the re- 
demption price will scale down to par in the maturity year 1974. 

The funds will be used toward the discharge of $1,300,000 4% short- 
term notes.—V. 169, p. 1218. 


Buffalo Niagara Electric Corp. (& Subs.)—Earnings— 
Period End. Mar. 31 1949-—3 Mos 1948 1949—-12 Mos.-—1948 
Operating revenues $16,218,284 $14,731 i $60,005,527 $56,415,983 
Oper. exps. and taxes 13,550. 982 12,471,42 52,041,008 46,267,145 


$2, 260,03 “4 $7,964,519 "$8, 148,832 


Operating income $2,667,902 





Other income Dr31,829 Dr24,9¢ 30,124 24,624 
Gross income 2,636,073 $2,235,058 $7,994,643 $8,173,472 
Income deductions 999,745 494,129 2,078,719 SASS ACS 
Net income $2,036.328 $1,740,929 $5 5.915 9: 24 $5, 984, 969 


V. 169, p. 203. 
Bullock Fund, Ltd.—Declares 20-Cent Dividend— 


The directors have declared a quarterly dividend of 20 cents per 
share, payable June 1 to stockholders of record May 15, 1949. A similar 
payment was made on March 1, last, while in 1948 the company paid 
= cents each on March 1, June 1 and Sept. 1 and 50 cents on Nov. 

During the quarter ended March 31, 1949, cash, etc. rose from 
4.99" to 6.95’,. Net assets increased to $5,960,086, and net asset 
value per share to $16.25.—V. 169, p. 1106. 


Burlington-Rock Island RR.—Earnings— 
March 1949 1948 1947 1946 


Gross from railway $409,671 $317,422 $279,913 $283,331 

Net from railway 117,875 80,025 57,965 62,564 

Net ry. oper. incoms 7.307 24,324 1,445 11,692 
From Jan. 1 

Gross from railway 1,145,718 904,03° 866,373 790,372 

Net from railway 324,686 175,829 200,285 229,418 

Net ry. oper. income 139,784 16,6438 16,348 74,205 


Deficit V. 169, p. 1663. 


California Consumers Corp. (& Subs.) —Earnings— 

12 Months Ended March 31 1949 1948 
tevenues and other income _.-- $4,071,996 $4,855,230 
Oper. costs and gen. exps., incl. int.& deprec 3,879,812 4,232,247 


$192,183 $622,982 


Profit bef. bond int. and taxes on income 
Bond interest accrued 120,556 12 04.647 
Federal and State taxes on income 97,979 197,321 

Net operating los $26,351 $301.015 

Profit.—V. 168, p., 2004. 

Cambria & Indiana RR.—Earnings— 

March 1949 Pn: 1947 1946 
Gross from railway €43,572 2,860 $126,198 $142,56 
Net from railway 25,256 762 481 8,958 42,4285 
Net ry. oper. income 25,394 6.394 53,515 71,816 

From January 1 
Gross from railway 400,693 335,938 424,923 441,089 
Net from railway 27,519 101,665 23,615 170,757 
Net ry. oper. income 181,708 88,714 145,199 243,677 

Deficit 


Bids on Equipment Issue— 

The company has issued invitations for bids to be received May 15 
for the purchase from it of $650,000 ecuipment trust certificates. The 
certificates will be dated June 1, 1949, and are to mature in 10 annua! 
instalments June 1, 1950-59.—V. 169, p. 1447. 


Cambridge Electric Light Co.—Notes Offered—Halsey, 
Stuart & Co. Inc. (as sole underwriter) on May 6 offered 
publicly $2,750,000 25-year 273% notes, series A, due 
April 1, 1974 at 100°.% and accrued interest. 

The issue was awarded May 4 on a bid of 100.177. Three competing 
bids, all naming a 3% coupon, were received at the sale. These were 
Coffin & Burr, Inc., and F. S. Moseley & Co. (jointly), 101.7711; The 
First Boston Corp., 101.71; Otis & Co., Inc., 101.31133. 

The notes are dated April 1, 1949 and mature April 1, 1974. The 
notes will be redeemable at general prices ranging from 103.63 t 
100’. and at sinking fund redemption prices scaled from 100.61’, to 
100’; . 

PURPOSE—Of the net prcceeds, $1,750,000 will be applied by th 
company to the payment of outstanding promissory notes and the bal- 
ance, with funds from 1:s working capital, or an aggregate of $1,0C0,- 
000, will be repaid to its plant replacement fund. 


CAPITAL SECURITIES GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Promisscry notes due Dec. 31, 1952 $1,098,000 $500,000 
25-year 2% notes, series A, due 1974 2,750,000 2,750,000 


77,200 shs. 77,200 shs 
agreement dated Oct. 15, 1947 


Common stock ($25 par) 
Issued or to be issued under loan 
with First National Bank of Boston 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 


1948 1947 1946 1945 
Operating revenue $4,755,671 $4,221,830 $3,843,197 $3,659,231 
Total operating exps. 3,955,177 3,297,232 2,876,175 2,708,467 
Operating income $800,494 $924, 598 $967,021 $950,764 
Other income 40,053 53,626 46,378 26,431 
Net income $840,547 "$978, 225 $1,013,400 $977,195 
Other deducts. from inc. Cr10,618 Cr1,849 14,759 20,903 
Prov. for Fed. inc, taxes 220,319 238,369 238,080 203,216 
Net income $630,846 $741,705 $760,560 $753,081 


HISTORY AND BUSINESS—-Company was incorporated Jan. 28, 1886, 
in Massachusetts. Company is engaged principally in the generation, 
purchase, distribution and sale of electricity. Electricity is sold directly 
in the City of Cambridge (population 111,124) to approximately 36,450 
customers and at wholesale to the Town of Belmont (population 27,957) 
for resale. Surplus steam is sold at wholesale to an associate company, 
Cambridge Steam Corp., for resale to Harvard University and 15 indus- 
trial customers in the City of Cambridge.—V. 169, p. 1880. 


Canadian Investment Fund, Ltd.—Net Assets Up— 


“At March 31, 1949, outstanding shares of this company stood at a 
new all-time high total of 3,253,762, reflecting a net increase ot 
150,461 shares during the first three months of the year. Total net 
assets, with securities valued at market quotations, amounted to 
$14,702,192, also a new high total on any quarterly statement date 
The balance of realized profits on sales of investments amounted to 
$1,011,391, and in addition, the quoted market value of investments 
exceeded their average cost by $1,220,715. 

“Combined appreciation and dividends per share from inception of 
company in December, 1932 to the end of March, 1949 amounted to 
168.5 , total diivdends paid amounting to 102.5% and appreciation 
in the net asset value of the shares amounting to 66.0%,” said Hugh 


Bullock, President.—V. 168, p. 253%. 
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Canadian National Lines in New England—Earnings— 
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1949 
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1949 
$189,000 
80,492 
138,384 
547 
220,242 
384,992 


2.521.600 
912.816 
080,426 


1664. 


194 


,000 
12¢ 
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1949 19 


$16 


1,954 
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$230,000 
31,927 
91,682 


612,000 


986 


3,853 


1947 


$175,000 
22,481 
74,526 


552,000 
44,073 
206,911 


1946 
$218,400 
65,548 
127,896 
580,100 


133,380 
310,764 


Earnings— 


1948 
$743,159 
264,165 
158,524 


2,040,578 
732,410 


nar 


367,527 


48 


$21C, 6051 


46,348 
113,125 


19€ 


583,672 


185 


399,018 


1,899,282 35 
656,626 562 


311,669 2) 


1947 
$668,137 
230,€43 
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492,586 
161,619 


338,696 


Canadiar Pacific Ry.— March Ezernings— 


Per.od End. Mar. 31 
earnings 
orking expenses 


ross 


1949 


Month 


oe 


1948 
$30,890,969 $23,346,141 


30,077,045 26,780,200 


1949 
$85,558,298 $7 
85,239,648 76 


3 Mos 


1946 
$603,816 

110,365 
3 9,789 


778,916 
,667 


1,645 


Vermont—FEarnings— 
1947 
$167,030 
53,047 
115,493 


1946 
$119,877 
132,729 


185,789 


382,769 
254,735 


407,796 


1948 
956,383 
2 


> 2 
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Central Maine Power Co.—Earnings— 


Fer.od End. Mar. 31 
Cperat.ng revenues 
Cyer. expenses & taxes 


Net operating income 
Non-oper. income inet) 


Gross income 
Int. & oth. deducts. (net) 


Net income 
Pfd. div. requirements 


Balance for com, stock 
Earnings per com. share 

outstanding 

V. 169, p. 1447. 


1949 


Month 


$1,659.285 
1,151,811 


$508,933 
146,791 


$362,142 
67.041 


$295,101 


$0.15 
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1948 1949-12 Mos.—-1948 
1,675,061 $20,453,797 $18,350,626 
1,318,253 14,866,186 14,247,198 


7,611 
.993 


$4,103,428 


20,236 


$356,808 

1,187 
.123,664 
,459,495 


9,304 


$357,995 
129,892 


2,664,169 
804,394 


$228,193 


67,041 


$3,937,782 
804,348 


$161,152 $3,133,434 ,859,775 


$0.08 $1.59 $0.94 


Central New York Power Corp.—Earnings— 


Period End.-Mar. 31— 
Cperating revenues 
Cperating exps. & taxes 


Cperating 
Other income 


income 
(decuct.) 


Gross 
Income 


income 
deduction 


Nct income 
V. 169, p. 375. 


1949 


$10,806,887 


2° 
$2,3 


8,432,421 


74,466 
lo,.U/b6 


$2,259,390 


509.033 


$1,850,357 


-» Mos 


$1 


$2,209,686 


1948 1949-—-12 Mos 1948 
1,834,201 $41,669,038 $40,539,265 
9,622,950 53,239,073 32,814,620 
724,645 

5,978 


2,211,251 $7, 


1,960 


$8,429,965 
11,621 
$8,418,344 §$ 


7,718,667 
385,035 1,669,775 1,762,556 


$5,956,311 


1,824,651 $6,748,569 


Central Vermort Public Service Corp.—Earnings— 


Feriod End. Mar. 31 
Cperating 1evenues 
Oper. exps. & taxes 

Net oper. income 
Ncn-oper, inc. 


(net) 


1949 


Vionth 


$513,955 
440.414 


$73,541 
Dr26 


1948 
$502,616 
484,367 


1949—-12 Mos.—-1943 
$6,425,047 $5,748,737 
5,339,723 4,935,220 
$18,249 $813,517 


$1,085,324 
5 681 


9,321 


EARNINGS 
March 
Gross frem railway 
Net from railway 
Net ry. oper. income 
From January J 
Gross from railway 
Net from railway 
Net ry. oper. inccme 
Deficit.—-V. 169, pv 


FOR MARCH AND FIRST 


1949 1948 
$2,834,742 $2,948,172 

757,668 829,993 

262,984 296,933 


THREE MONTHS 
1947 
$2,638, 


1946 
$2,405,551 
64,532 
433,510 


6,275,126 
2,074 026 


691,923 


6,957,949 
591,495 
510,329 


1,661,503 
€40,578 


1776. 


Chicago & HWlinois Midland Ry.—Earnings— 
March 1949 1948 1947 
Gross from railway $551,554 $519,472 $730,540 
Net from railway 120,562 57,600 247,769 
Net ry. oper. income 60,045 15,480 140,053 

From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 
V. 169, p. 1448. 


1946 
$493,159 
80, ie) 8. 


1,971,021 
557,693 
317,529 


2.034,44: 
700,03: 
385,402 


2,087,062 
622,765 
332,371 


Chicago Indianapolis & Louisville Ry.—Earnings— 
March 1949 1948 1947 1946 
Gross from railway $1,536,438 $1,594,174 $1,299,583 $864,109 
Net from railway 253,834 368,406 222.741 13,515 
Net ry. oper, income 89.110 142,636 22,334 149,497 

From Jan, 1 
Gross from railway 
Net from railway 
Net ry. oper. income 
Deficit V 
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388 


4,458,262 
969,808 
405,048 


3,554,886 2,403,057 
404,553 241,255 
158,462 129,731 


145 
169, p. 1664 
Paul & Pacific RR.—Earnings 
1948 1947 1946 
$20,966,564 $19,402,816 $16,490,229 
2,719,818 5,264,608 644,1-41 
1,191,381 2,278,852 966,150 


Chicage Milwaukee 
March 9 
Gress from railway $20, 164,036 
Net from railway 3,241,774 
Net ry. oper. income 7.790 


Drio02 


Net earnings $813,924 


V 169 


$1,565,801 $318,650 
198 From Jan, 1 
deductions Gro Ss from railwi J 
aba ne P — Net from railwey 
Net ry. oper ome 


Defici V. 169, p. 1664. 
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Chicago & North Western Ry.—Equip. Trust certifi- 
cates Offered—Harriman Ripley & Co., Inc., and Lehmaa 
Brothers won the award May 4 of $6,210,000 2°54 % equip- 
a a ee ‘i bi his ps ment trust certificates, maturing $414,000 annually June 
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Chicago Rock Island & Pacifie RR.—Equip Trust Cer- 
tificates Offered—Offering of a new issue of $3,528,600 
2!2% equipment trust certificates, series D, was mace 
May 4 by Salomon Bros. & Hutzler and associates. The 
certificates maturing from Nov. 15, 1949, to May 15, 1961, 
and priced to vield from 1.25% to 2.425%, according to 
maturity are being issued under the Philadelphia plan 
subject to approval ot the ICC. Associated in the offer- 
ing are Drexel & Co., Union Securities Corp. and Stroud 
& Co., Inc. 
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99.37 Harris, 


99.425. Other 
& Co. Inc 
(jointly), 
99.286 


bid of 
Siuart 
3rother 
Corp., 


awarded on a 
2s, were: Halsey, 
Inc and Lehman 
99.505: Lee Higginson 


i9; 
THREE MONTHS 


1947 


.769,437 


FIRST 
1948 


VIARCH 
1949 


+79 


EARNINGS FOR AND 


March 


1946 


$15,731,643 $1 
3,783,951 
1,396,063 2, 


Gross irom railway 315,633,47 $13,262,909 
vil@oee 4 Net from railway 4 357,81% ; 
ae ar Res Net ry. oper. income 1,714,974 
of $5 pr.n- From January 1 

Unsub- Gross from railway 43.2 
Chicago Net from railway 10.477.176 
Net ry ome 3,683,739 


ICC 
transferable subscription 
Outstanding commen stock 
cebeliiure yn the basis 
share of commen stock. 
offered at competitive bidding 
Wes : ° . Pp ' ls . “eo be hé agreed to acquire up to $525,000 cf the denentures (inciudine 
: patna ee F wee, Seevine Se---areeee $127,160 te be issued to it upon exercise of subscription rights) 
} _ » Vic ) J te 3 WNLOS : te os 2 » yT rwise 'G , f x 33 
Operating revenucs $7,386,734 $6,528 052 $ 6.2 33 559 - ; 45 Sane a eee a celine 
Power & gas purchased 800.053 956,826 3.062.614 3. 
Other operation 2,080.9€4 1,643,678 7,817,102 9) 
Maintenance 520.871 : 34 1.727.008 1 
Depreciation 705,570 552.26 2,079,691 2 
Amortiz. of franchises 886 ° 26 3,545 
Taxes, other than Fed- 
income 


eral 
Federal income 


F 1nto Burlington, as previously authorized by the bales 
ncome 203.457 1,124 ; 
046,291 111,536 


Di\ on pfd 


e995 952 e2n4 
ar 802 soae American 
i the registered 
$2,351,620 $2,324852 CMM Such percoms & 
cipal amount of debertures 
scribed debenture will be 


proposes to offer 
hclders of it< 
purchase 
for esch 


74 $2,853,22 326,458 
» 


stock 41,401 501,606 


Balance $253 
V. 169, p. 1776. 


” 27,447 44.915,053 41,656,545 40,180,33 
9,594,672 13,240,446 G 248.4 
oper. ing 3,121,401 5,188,379 4,025.85 


not 

Paying Agent Appointed 
The Bankers Trust Co., York, N. Y has been 
ork paying agent for $2.808.000 series C 2'8% e 
tificates due semi-annually Oct. i, 1949 through April 1, 
169, p. 1880. 


appointed New 
iuipnment trusb 
1961 


Chicago & Eastern Illinois RR.— Earnings— pty 
March 1949 1948 1947 
Gross from 629,158 745,212 $2,404,143 
Net from railway 506,854 486.696 371.374 
Net ry. oper. income 223,304 131,680 

From. Jan, 1 
Gross from railway 7,990. 78: 


1946 
$2,100,442 
205.877 


496 28: 


<05 


railway 2 $2, 
- , B 956 aie > 

70,890 52 Earninys 
601.000 


641 
784,000 


440,019 


tax 2.807,000 


Chicage St. Paul Minneapolis & Omaha Ry. 

Q h 1449 1947 1946 
Net from railway 1,227.144 1,294,694 11,307 168.710 Gre Iway $2.732.607 $2,685,547 $2.253,602 
AT oper, income 499. C07 400.931 132.537 594.109 Net from railway 287.18: 318.82: 548.181 289.950 
ate —V. SER, B 1468 Net ry. oper. income 219,330 625 80% 


893.076 6.852.079 6.081 


618 March 


Net cperating income from 


m $6.400,575  $! 
Jther income inet) 


$1,506 
J 120,427 


Net 


P - m i ee From January 1 
Chicago Great Western Ry.—Equip. Trust Certificates Gros railway 
Oftered—Salomon Bros. & Hutzler and associates won Net from railway 
the award May 5 of $7,020.000 224% equipment trust cer- &! TY: oper. 
tificates, due $26C.000 semi-annually, Nov. 1, 1949-Nov. 1, ssitaiaiate aaa 
i962. The issue was reoffered, subject to ICC approval Childs Coe.. New York 
at prices to vield from 1.50% to 2.95%, according to ma- saiieaes gs 

. a . - April 28 327 “es of 
; turity. Associated in the offering are Drexel & Co.: a. a Fle ppg lag 
1, 1948 sold privately $800,000 first ‘toace 3164 P Tri = sas cluding she tock to be d 
oS I a first mortgage 3!2% bonds Union Securities Corp., and Stroud & Co., Inc. stcels) for redemption 
series C due 1976. Proceeds will be used to finance com- Phe 99.613. Halsey Tie share clude ecrued diy 
puny’s construction program.—V. 169, p. 2428. bid of June 1, 1949.—V p. 1664. 
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Gross 
Total 


income 


$1,676,550 


5; : $6,521,002 
deduction: 92,748 435,910 


1.973.014 7.435.013 6,495, 6°% 


1,146,250 140,209 


102 > arn. 
493 827 ; ne 


rom 


com 379,81 82,305 Lio 


Net income 
V. 169, pn 


$1,275,006 $1,240,440 $4,547,988 


1222. 
Central Louisiana Electrie Co., Ine.—Bonds Sold Pri- 


vately—The company on Jan. 14, 1949, sold privately $1.- 


Partial Redemption 
200,000 first mortgage 3%, % bonds, series D and on Feb peeters 


umulative 
men exchange of old 7 

on June 1, 1949, at 
idend from April 1, 


€ io) 
drawn 

which in 

169, 


$100.915¢ 
1949 to 


were 


was awarded on a bid of Stuart & Co 


2348. 


issu 
1.935 for 
- Herbert D. Scibert, Editor and Publisher; 
tatistical issue on Monaay]. Other 
Viliam B. Dana Company. Reentered 
Territories and Members of Pan- 


2-9570 
with a 

1949 by 

S. Possessions, 


York 8, N. Y., REctor 


and advertising issue) 
& Smith. Copyright 
in United States, U 


the fluctuations remittance and ertisements must be made in New York funds. 
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Chrysler Corp.—Quarterly Statement—K. T. Keller, 
President, on May 5 said in part: 

Net earnings for the first three months of 1949 were $18,707,951, or 
4.7% of sales. These earnings include dividends from foreign sub- 
sidiaries in the amount of $4,976,368. Earnings for the first three 
months of 1948 were $14,921,644, including $805,178 in dividends from 


toreign subsidiaries. 
all other products for 


Sales of cars, trucks, parts, accessories and al 
the three-month period were $401,245,547. During this period unit 
sales of Plymouth, Dodge, De Soto and Chrysler cars and Dodge 


trucks from United States plants were 242,104 vehicles as compared 
with sales of 223,256 units in the first three months of 1948. 

Cash and short-term marketable securities as of March 31, 1949, 
after substantial provision for income tax payments, were $198,652,688. 
Inventories aggregated $163,051,478 and net working capital was 
$237,983,651. Depreciation in the amount of $4,835,820 was charged 
to operations during the three months ended March 31, 1949. 

At a special meeting held on April 19, 1949, the stockholders of 
Chrysler Corporation authorized the amendment of the certificate of 
incorporation to change the authorized common stock of the corporation 
from 15,000,000 shares of the var value of $2.50 per share to 20,000,000 
shares of the par value of $25 per share. However, this change in 
capital structure is not reflected in the consolidated balance sheet as 
of March 31, 1949, contained in this report inasmuch as it was not 
authorized until April 19, 1949, and became effective April 25, 1949. 


COMPARATIVE CONSOLIDATED STATEMENT OF NET EARNINGS 
(Corporation and all wholly-owned U. S. subsidiaries) 








3 Mos. End. Mar. 31— }-?9 1°48 1947 1946 
$ $ $ $ 

Net sales- 401,. .. 547 336,L.9,789 317,041,078 140,900,358 
Int, and misc. income 494,128 306,425 151,017 124,570 

Total income _..... 401,739,675 336,826,215 317,192,095 141,024,928 
Gost of sales.__.... 356,385,290 295,124,009 267,590,196 136,875,059 
Admin., engrg., selling, 

service, advertis. & 

exp. and interest__- 22,147,803 18,035,740 15,459,106 12,074,441 
Fed. taxes on income 

SS ae eras 9,475,000 9,550,000 13,650,000 457,500 

Balance  —-- 3,731,582 14,116,466 20,492,793 *8,382,072 
Est. recovery of prior 

years’ income and ex- 

cess profits taxes is 7,150,000 
Portion of reserve for 

reconversion expen‘es 

restored to inc. acct. 402,143 
Net earns. before divi- 

aends from foreign ~ 
subsidiaries 13,731,582 14,116,466 20,492,793 *829,929 

Divs. received from for- 

eign subsidiaries 4,976,368 805,178 1,009,614 ne 

Net earnings = 18,707,950 14,921,644 21,503,407 829,929 
+Depreciation 4,835,820 3,695,678 2,024,733 1,387,426 
Dividends paid 10,877,330 8,702,264 3,263,349 3,263,349 

*Loss. tCharged to cost of sales and expenses. 


CONSOLIDATED BALANCE SHEET 
(Corporation and a.] wholly-owned U. S. subsidiaries) 
ASSETS— Mar. 31,49 Dec. 31,'48 
$ $ 

Cash . . ‘ 121,764,793 99,334,259 
Short-term marketable securiiies (at cost and 

accrued interest) 4 ? 
+Trade accounts receivab’e 


102,958,081 
36,193,206 


76,887,895 
28,970,889 


tOther accounts receivable 2,238,880 2,767,675 
Inventories ae 163,051,478 141,317,867 
Prepaid insurance, taxes and other expenses 3,571,396 4,793,612 


Investments in and advances to partially-owned 





domestic subsidiaries (at cost)-_ 1,411,562 1,424,086 
Investments in wholly-owned foreign § subsid- 

iaries (Canada, Eugland and Belgium—at 

cost) 2,358,685 2,358,685 
Sundry invests. and misc. accts. 655,686 585.871 
*Property, plant and equipment 150,157,510 149,673,054 

Total _- 551,068,774 541,406,396 

LIABILITIES 
Accounts payable and pay rolls 124,033,591 118,608,526 
Accounts with cubsidiaries 665,601 915,009 
Accrued ins., taxes and other exps. 23,545,614 25,612,102 
$Fecderal taxes on income 10,266,875 11,533,787 


21,755,660 21,755,660 
. 31,242,655 31,242,655 
339,568,779 331,738,658 


Common stock (par value $2.50 per share) 
Additional paic-in capital 
Net earnings retained for use in the business 





Total 551,068,774 541,406,396 
“After reserve for depreciation of $67,704,197 at March 31, 1949, 
and $63,658,269 at Dec. 31, 1948. After provision of $200,000 for 
coubtfu] accounts in 1949. tIncluding accounts with wholly-owned 


SAfter deducting $50,180,000 
savings notes to be 


subsidiaries—$1,052,547 at March 31, 1949. 
in 1949 and $55,104,000 in 1948 U. S. Treasury 
applied in payment thereof.—V. 169, p. 1776. 


Cincinnati New Orleans & Texas Pacific Ry.—Earnings 


March— 1949 1948 1947 1946 
Gress from railway $3,235,401 $3,392,411 $2,936,886 | $2,385,398 
Net from railwey 1,048,640 1,280,876 954,636 207,448 
Net ry. oper. income ___ 591,323 748,158 521,336 101,028 

From Jan. 1— 

Gross from railway 9.250,211 9,625,844 8,362,618 6,8€8,870 
Net from railway 2,€69 514 3,314,259 2,547,132 1,356,394 
Net ry. oper. income___ 1,479,917 1,895,983 1,382,114 763,251 


—V. 169, p. 1448. 


Clarvan Corp., Milwaukee, Wis. — Debentures Offered 
Heronymus & Co., Sheboygan, Wis., is offering $65,000 
6% debentures at par and int. Bonds are dated April 1, 
1949. Due serially to April 1, 1959. 

HISTORY AND BUSINESS—Corporation was organized in 
sin in September, 1944, with an authorized capital of $25,000. 

During the war years company was engaged in the production of 
protective packaging for overseas shipments of war equipment and 
materials. 

Since the war, 


Wiscon- 



























the activities of the company have been organized 


into three divisions which are as follows: 

(1) Consmer Goods Division: This division produces and mer- 
chandises through retail channels the following items: Washing 
machine covers, roaster covers, toaster covers and various other 
household items made from flexible plastic film. 

(2) Industrial Plastics Division: This division produces plastic 
items that are sold to varicus industries. 

(3) Advertising Display Division: Permanent point-of-sale adver- 


this division from 


tising displays are designed and manufactured by 
wood, metal, card- 


a variety of materials such as plastics, glass, 
board, etc. 

PRESENT AUTHORIZED CAPITAL—By 
of organization, effective in June, 1947, 
sists of: 

(a) $100,000 of 5% 


amenaments of its articles 
the authorized capital con- 


stock Apar $100). 


cumulative preferred 
Issued and outstanding, 


(b) £20,000 of common stock (par $3). 
19,787 shares; subscribed for, 2,2C0 shares; reserved for future sale 
or to issue as a bonus to officers or employees, 7,211 shares; option 
granted to the underwriters of the preferred steck, Heronymus & Co., 
9,372 shares. In consideration of the services to be rendered by 
Heronymus & Co., in the present program of financing, the company 
has agreed to modify the existing option for its purchase of the 
number of shares of common stock to provide for the option price 
of $3 per share for periods ranging from 13 to 19 months after 
April 1, 1949. 

The board of directors has authorized $100,000 of 6% 
maturire ennveliy in ten periods, so that the entire 
redee~ed in ‘ten years. The initial offering is limited 
These tures are subordinated to current bank loans. 


debentures, 
issue wil] be 
to $65,000. 


PURPOSE—Because of insufficient working capital, company has 
been unable to avail itself of the customary discounts upon its pur- 
chases and has been obliged to borrow money upon its accounts receiv- 
able. Such loss of discounts and expense of borrowings has substan- 
tially reduced its earnings. 

The proceeds of the sale of these securities will be used primarily 
to put the company in a current position upon its accounts pay- 
able, so that it may thereafter discount its bills —V. 167, p. 248. 


Cleveland Electric Hluminating Co.—Stock Subscrip- 
tion— 
The stockholders of record March 14 subscribed for 464,912 shares 


of common stock (no par) at $33.50 per share, for a total of $15,544,- 
unsubscrived tor 


552. Rights expired April 6 and the 46,491 Siales 
have been removed from registration (see also V. 169, p. 1223). 

V. 169, p. 1559. 

Clinchfield RR.—Earnings— 

March— 1949 1948 1947 1946 
Gross from ra‘lway $1,342,783 $1,684,699 $1,613,047 $1,267,250 
Net trom railway 380,749 744,009 787,625 476,186 
Net ry. oper. income 258,153 665,119 716,668 366,821 


From January 1 


Gross irom railway 4,160,408 4,995,071 4,658,809 3,523,758 
Net from railway 1,276,952 1,961,459 2,337,536 1,564,708 
Net ry. oper. income_- 939,793 1,688,179 2,07%,7i1 1,234,704 
—V. 169, p. 1559. 

Clopay Corp. (& Subs.)—Earnings— 

3 Months Ended Mar. 31, "49 Mar. 28, 48 
Net income after provision for taxes (est.) $255,013 $366,393 
Earnings per common share $0.35 $0.51 

Vv. 360; @. i4tt. 

Colorado & Southern Ry.—Earnings— 

March— 1949 1948 1947 1946 
Gross from railway $1,219,189 $1,160,057 $1,001,975 $845,576 
Net from railway_-_-- 312,120 308,719 218,282 *18,015 
Net ry. oper. income__-_ 152,277 103,295 67,219 *108,141 

From Jan. 1— 

Gross from railway- 3,113,939 3,397,528 2,899,165 2,628,005 
Net from railway 493,037 770,864 597,101 240,114 
Net ry. oper. income 110,578 229,862 173,564 *28,139 

*Deficit.—V. 169, p. 1777. 

Colorado & Wyoming Ry.—Earnings— 

March— 1949 1948 1947 1946 
Gross from railway $242,784 $227,079 $154,846 $105,204 
Net from railway_--- 99,665 96,267 61,142 15,183 
Net ry. oper. income-_-__ 51,941 58,351 30,049 5,114 

From Jan. 1— os, , 
Gross from railway__-- 703,683 678,036 467,720 233,665 
Net from railway 292,594 300,754 191,239 46,001 
Net ry. oper. income 146,544 159,042 88,732 6,722 

Deficit.—V. 169, p. 1449. 

Columbus & Greenville Ry.—Earnings— 

March 1949 19428 1947 1946 
Gross from railway $177,183 $180.599 $171,232 $146,217 
Net from railway 45,320 54,062 64,402 23,904 
Net ry. oper. income 21,269 26,771 83,705 6,525 

From Jan. 1— 

Gross from railway 489,247 478,140 477,600 416,456 

Net from railway 102.819 114,080 27,309 59,363 

Net ry. oper. income 52,404 56,865 71,058 14,402 
*Deficit.—V. 169, p. 1449. 


Combined Trust Shares (Phila.)—Final Distribution— 
The Fidelity-Philadelphia Trust Co., trustee, 135 So. Broad Street, 
Fhiladelphia, Pa., is giving notice to all holders of the outstanding 
interim receipts and/or certificates of Combined Trust Shares (of 
Standard Oil Group), issued under Agreement and Declaration of Trust 
between Combined Holdings Corp., depositor, and the trustee, dated 
March 25, 1929, as modified by supplemental agreements date May 16, 
1929, and Feb. 1, 1930, that the said agreement having terminated 
pursuant to its terms on March 25, 1949, the trustee has converted 
into cash all securities and trust property remaining in its possession 
the said date of termination. 
Upon surrender to the trustee of 
and/or certificates, the trustee will 
sum of $10.32 for each truste share represented thereby, being the 
pro rata share of the net cash proceeds of all securities and trust 
property remaining im trustee’s possession at the date of termination, 
plus income accrued upon such securities and trust property since 
Jan. 31, 1949, after payment of all taxes, charges, expenses, counsel 
fees, and compensat’on of the trustee. With respect to interim receipts 
and/or certificates which are registered as to principal, payment will 


at 
said outstanding interim receipts 
pay to the holders thereof the 


he made by the trustee to the registered holder thereof, except that 
where payment is to be made to persons other than the registered 
holder the said interim receipts and/or certificates shall be accom- 


panied by duly executed assignments, together with payment in cash 
of all transfer taxes. 

Bearers of all outstanding coupons appertaining to the said interim 
receipts and/or certificates have also been notified to present the 
same for payment, with the ownership certificate on the back thereof 
duly executed, at the said office of the trustee. See also V. 169, 
bp. 42a, 


Commercial Solvents Corp.—New Vice-President— 


T. S. Carswell, for the past three years Manager of the company’s 
Research and Development Department, has been appointed Vice- 
President in charge of Research and Development.—V. 169, p. 4. 


Commonwealth Edison Co.—Weckly Output— 

Electricity output of the Commonwealth Edison Co. and associated 
companies, excluding sales to other electric utilities, for the week ended 
April 30 showed a 3.4’, inerease over the corresponding week a year 
ago. Following are the kilowatthour output totals of the past four 
weeks and percentage comparisons with 1948: 


Week Ended 1949 1948 “% Increase 
April 30 217,253,000 210,176,000 3.4 
April 23 _ 224,660,000 211,155,000 6.4 
April 16 : fe 228,240,000 215,811,000 5.8 
April 9 : 226,798,000 217,881,000 4.1 

New York Paying Agent— 

The City Bank Farmers Trust Co., New York, N. Y., has been 

appointed New York paying agent and registrar for an issue of 
$50,000,000 principal amount of 3% sinking fund debentures due 


April 1, 1999. For offering, see V. 169, p. 1880. 


Commonwealth Investment Co., San Francisco—Stock 
Subscriptions— 

Under the registration (7616) which became effective Aug. 28, 1948 
the company sold at market 303,902 shares of common stock (par $1) 
for a total of $1,902,428. The unsold 156,858 shares were removed 
from registration.—V. 169, p. 1332. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended April 28, 1949, amounted to 
312.055.485 as compared with 290,029,880 for the corresponding week 
in 1948, an increase of 22,025,605 or 7.59%. 


CONSOLIDATED INCOME ACCOUNT 


Period End. Mar. 31 


Gross revenue 
Oper. exp. & taxes 





Gross income 
Int. & other deduc. inet) 
Divid. on pfd. stk. of subs. 
Minority stkhldrs. int. 


1949—Month 


$ 


23,980,173 


19,079,021 
4,901,152 
1,219,984 
744,353 
199,348 


Net inc., before divid. 
on pfd. stk of par- 
ent corp. . 

NOTE—Consolidated 


net 


2,737,467 


income 


1948 
$ 
24,324,218 
19,456,864 


4,867,354 
,261,394 
703,378 
194,143 


— 


2,718,439 
for the 12 


1949—-12 Mos.—1948 
$ $ 
278,580,028 268,446,744 
223,928,161 213,945,149 
54,651,867 
14,468,506 
9,015,165 
1,942,546 


54,500,595 
14,638,483 
8,448,632 
2,050,432 





29,225,650 29,363,048 
months ended March 


31, 1949 includes $70,333 representing the net income of South Caro- 
lina Power Co. for the one month ended April 30, 1948 and $1,044,418 


representing the net 


income 


for the nine months ended Dec. 31, 


the 12 months ended 
full year of $730,518 
The investment of The 


Carolina Power Co. was disposed of 


March 
and $1,355,084 
Commonwealth 


31, 


of Southern Indiana 
1948. Consolidated net 
incluaes 


1948 


for the 


in May 


& Southern Corp. 
1848, and the 


Gas & Electric Co. 
income for 
net income tor a 
respective companies. 
in South 
investment 


in Southern Indiana Gas & Electric Co. was disposed of in January 


1949.—-V. 169, p. 1880. 


Community Public Service Co.—Earnings— 
1949—3 Mos.—1948 


Period End. March 31 
Total oper. revenves 
Operation 
Maintenance 
Depreciation - 
Fed. & State 
Other taxes 


inc. taxes 


Net after taxes 
Other income 

Bal. avail. for int., etc. 
Tctal deductions 

Net income 
Dividends on com. siock 
Earned per share 
—V. 169, p. 1111. 


$1,747,162 
959,305 
178.745 
146,571 
131,952 
107,966 


$222,621 


5,342 
$227,962 
87,104 


$140,85° 
114,318 
£0.61 


$1,555,431 
901,097 
120,487 
129,274 
134,933 
99,451 
$170,188 
36,088 
$206,276 
66,008 
$140,268 
114,550 
$0.51 


1949-12 Mos.—1948 
$7,099,968 $6,149,954 


Connecticut Railway & Lighting Co.—Earnings— 


Period End. March 31 
Operating revenue 
Oper. exp. & mainten. 
Prov. for depreciation 
Federal income taxes 
Other Federal taxes 
State and local taxes 


Net oper. revenue 
Total other inc. (net) 


income 
deductions 


Gross 
Total income 


Net incoine 


Loss.—V. 168, ». 2005. 


1949—-3 Mos. 


$1,382,015 
1,229,269 
39,958 


9° 
au 


92, 


852 
181 
226 


606 


84 


$81,380 
12,709 


eco gn 
568,670 


1948 
$1,615,219 
1,241,422 
71,067 
76,955 
26,377 


103,310 


$96,085 
84,696 


3,916,731 3,515,705 
572,378 480,302 
585,496 506,553 
542,714 471,870 
432,498 378,343 

$1,050,150 $797,177 
181,050 224,582 
$1,231,201 $1,021,760 
320,419 261,117 
$910,781 $760,642 
457,504 458,202 
$3.98 $3.32 

1949-12 Mos.—-1948 

$5,765,125 $6,193,237 

4,982,304 4,697,140 
232,205 264,160 

48,565 344,435 
95,620 95,640 
370,295 382,634 
$36,134 $409,225 
338,434 236,265 
$374,568 $745,490 
53,514 169,657 
$521,054 $575,833 


Consolidated Edison Co. of New York, Inc.--Output— 


The company on May 4 announced 
‘electricity generated and purchased) 
compared with 
the corresponding week of 1948, a decrease of 2.1%. 
192,700,000 kwh. 
last year, 


amounted to 198,600,000 


electricity amounted to 
for the 


ol 
kwh. 


corresponding 


kwh., 


week 


of 


that 


Syst 
for the week ended May 1, 


compared 


of electricy 
1949 
202,900,000 kwh. for 
Local distribution 
with 190,900,000 
an increase of 0.7%. 


em output 


CONSOLIDATED INCOME ACCOUNT 


Period End. Mar. 31 


Operating revenue 
Oper. rev. deductions 


income 
income 


Operating 
Non-operating 


Gross 
Income 


income 
deduction: 


Net income 
Earned per commen 


Period End. Mar. 31 


share 


Sales of electric. (kwh.) 
Sales of gas (cu. fi.) 
Sales of steam—pounds 


1949 
$ 


56,004,574 


16,953,896 
61,066 


17,014,962 
3,994,197 


13,020,765 


1949 


2,547,258 
18,568,241 
6,492,861 


3 MODs. 


-3 Mos. 


1948 


$ 
102,958,470 104,625,199 


65,787,151 


19,038,048 
41,325 
9,373 


19,079,37: 
143,476 


15,935,897 


1948 
(000s 
2,751,402 
20,062,335 
7,648,992 


1949--12 Mos.—1948 
348,612,050 
296,913,054 


368,965,507 
321,762,841 
51,698,996 

190,471 


47 


.202,666 
198,216 
47,400,882 51,889,467 
13,491,133 *15,719,730 


36,169,737 


33,909,749 
$2.09 $2.20 
1949—-12 Mos.— 1948 


Omitted) 


9,813,353 
55,854,659 
16,270,393 


9,972,177 
55,628,745 
15,091,634 


“Includes special charge of $3,140,000 representing portion of certain 
items charged to surplus cquivalent to estimated resulting reduction in 


Federal income tax. 


(Earnings of Company Only) 


Period End. Mar. 31- 


Operating revenues 
Oper. revenue deducts. 


Operating income 
Non-oper. income 


Gross income 
Income deductions 


Net income 

Sales of electric. (kwh.) 

Sales of gas—cu. ft. 
*See | 


) above.—V. 169, 


1949-3 Mos. 


$ 
84,754,022 
71,792,292 


12,961,730 
156,075 
13,117,805 
3,001,525 


2,390,896 
14,738,360 
p. 1880. 


1948 

$ 
86,958,971 
72,302,439 


14,656,532 
133,417 
14,789,949 
2,159,178 


10,116,280 12,630,771 29,552,220 


1949-—12 Mos 1948 
$ $ 
317,668,588 300,949,969 
279,010,673 257,728,939 


38,657,915 43,221,030 

579,291 2,939,356 
46,160,386 
11,902,189 


39,237,206 
9,684,986 


34,258,197 


(000s Omitted) 


2,598,212 
15,844,118 


9,401,853 
45,272,820 


9.270.442 
45,445,289 


Consolidated Gas Electric Light & Power Co. of Balti- 
more (& Subs.)—Earnings-— 


2 Months Ended Feb. 28— 


Operating revenues . 
Cperating expenses 


Depreciation and amortization 


Taxes 


Operating income 
Other income 


Gross income 
Total income deductions 


Net income ‘ 


Earnings per common share______ 


—V. 169, p. 1665. 


1949 
$13,222,911 
7,828,927 
1,002,383 
2,373,958 


1948 1947 
$13,134,746 $11,159,481 


6,860,269 6,613,210 
935,634 1,002,856 
1,745,858 1,765,752 





$2,017,643 

97,564 
$2,115,207 
422,336 


$1,592,985 $1,777,662 
95,043 62,419 
$1,860,082 

314,741 


$1,688,02¢ 
377,488 





$1,692,871 
$1.12 


$1,310,540 $1,545,340 
$0.94 $1.14 


Consolidated Liquidating Corp.—4th Liquidating Div. 


The directors have authorized a fourth partial liquidating distribution 


of $10 per share on its 
holders of record May 7 
been informed. 


», 1949, 


common 


stock 


payable May 
the New York Curb 


14 to stock- 
Exchange has 


The stock will be quoted ex the distribution of $10 per share on 
May 16, 1949. All certificates delivered after May 7 in settlement of 


transactions prior to May 16, 1949, 
bills redeemable May 18, 1949, 
p. 2429. 


the Exchange announced.—V. 


must be accompanied by due 


168, 


Consolidated Natural Gas Co.—To Purchase Additional 
Stock of Subsidtaries— 
The company and three of its subsidiaries have applied to the SEC 
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for an order authorizing additional common stock investments by the 
parent in the subsidiaries to finance their respective construction pro- 
grams and to reimburse their treasuries for capital expenditures al- 
ready made. 

Under the proposal, Consolidated would acquire, 
value, 40,000 common shares of East Ohio Gas Co. (Cleveland); 1,500 
common shares of River Gas Co. (Clarksburg, W. Va.); and 15,000 
common shares of New York State Natural Gas Corp. (Pittsburgh, Pa.). 

The Commission has given interested persons until May 26 to request 
a hearing on the proposals.—V. 168, p. 2429. 


at their $100 par 


Consumers Power Co.—Earnings— 


Period End. Mar. 31 1949-—-Month— 1948 1949—12 Mos.—1948 
Gross revenue $7,976,373 $7,517,832 $87,932,754 $81,603,555 
Oper. exps. and taxez 6,142,714 5,890,711 69,979,911 63,658,851 

Gross income $1,833,660 $1,627,121 $17,952,843 $17,944,704 
Int. and other deducts. 

(net) 337,863 330.110 3,867,381 3,866,227 

Net income $1,495,797 $1,297,012 $14,085,462 $14,078,477 
Dividends on uid. stock 280,790 205,457 3,143,192 2,465,193 

Balance $1,215,006 $1,091,554 $10,942,270 $11,613,284 

V. 169, p. 1449. 


Cooper Distributing Co.—Purchase Offer Extended— 
Stock to Be Removed from Listing— 

The class A common stock will be suspended from dealings on the 
New York Curb Exchange at the close of business, May 14, 1949, and 
the Exchange has filed application with the Securities and Exchange 
Commission to remove the issue from listing. 

The number of shares of common stock remaining outstanding and 
not purchased by the company under its purchase offer dated Jan, 27, 
1949, has become so reduced as to make further dealings inadvisable, 
according to the exchange. The company has extended to June 1 its 
offer to purchase for cancellation class A common shares tendered for 
sale to it at $2.75 per share.—V. 169, p. 1111. 


Corning Glass Works—Secondary Offering—A second- 
ary distribution of 30,500 shares of common stock (par 
S°) was effected Mav 4, by Harriman Ripley & Co., Inc., 
Lazard F'reres & Co, and Auchincloss, Parker & Redpath 
at $21% ver share. Dealers discount 70¢.—V. 168, pv. 2540. 


Crane Co., Chicago, Ill.—New Secretary, Ete.— 


Paul Yaies has been elected Secretary to fill the vacancy left by 
the retirement of Harry F. Potter who has served the company fo” 
almost 50 years. L. L. Hill, Secretary to the board of directors tor 


the past year, has been elected an Assistant Secretary of the company. 

Mr. Yates, wno has been with the firm since 1936, became Assistant 
Comptroller in 1942 and was made General Manager of the Chat- 
tanoog2 plant the following year. For the past year, he has been 
with Crane Lid. of Great Britain on a special assignment.—V. 169, 
p. 1332 


Curtiss-Wright Corp. — P. V. Shields Named Chief 
Executive Officer— 


Paul V. Shields was elected to the newly created office of Chairman 
aS Chief Executive Officer of this corporation at an organizational 
meeting of directors held on April 25 This action followed the 
annual stockho'ders meeting held April 20. 


the company 
director, 


retirement trom 
nomination as a 


Guy W 
at the 


announced his 
and who declined 


who 
meeting 


Vaughan, 
annual 


retired from the Chairmanship at that time W. C. Jordan, who 
assumed the Presidency when Mr. Vaughan vacated that office in 
December, resigned as President of both Curtiss-Wright Corp. and 


Wright Aeronautical Corp. at the meeting 
Selection of a President to coordinate the 
of the several Curtiss-Wright divisions is 
shortly. 
Plans 
siderable 


operation: 
announced 


manufacturing 
expected .to be 


known to involve con- 
pioneer aircraft manu- 
earnings and en- 


Curtiss-Wright directors 
expansion of the activities of 
facturing organization, as a means of stabilizing 
able the company to carry a more substantial share of development 
and production as part of the government's program to expand the 
military air forces and the advancement of commercial aviation. 

The election ot Mr. Shields as Cnief Executive Officer of the cor- 
poration was foreshadowed in December, when he was invited by 
the directors to take an active part in the reorganization of the 
corporations executive management following the retirement of Mr. 
Vaughan Mr. Shields has long maintained an active interest in 
aviation, Fo:‘lowing the war he entered the banking business with 
Merr.!], Lynch & Co., becoming a partner in 1920. He retired from 
that firm in 1922 when he organized Shields & Co., which has been 
identified with an important part of the major industrial and public 
utilities financing. —V. 169, p. 1777. 


for the are 


the 


Dallas Power & Light Co.—Earnings— 


Perioc End. Feb 28 1949-—Month— 1948 1949—-12 Mos.—-1948 


Operating revenues $1,153,678 $1,043,866 $13,946,116 $12,547,219 
Oper. exps. and taxe: 940,688 792,813 10,629,779 9,363,072 

Net oper. revenues $212,990 $251,053 $2,316,337 $3,184,147 
Other incom 6,344 70 32,970 288 


Gross incom? $219,334 $251,123 $3,349,307 $3,184,435 
Interest and other 


ductions (nec) 


de- 


69,975 59,208 772,923 647,825 


Net income $149,359 $191,915 $2,576,384 $2,536,610 





Transf. to surpius re Cr43 595 27,484 497,312 758,805 

Bal. carried to corp. 

carned surplus $192,954 $154,431 $2,079,072 $1,767,805 
Divs. applic. to outstdg, 4%2 pfd. stock 334,935 334,935 

Zalancy $1,744,137 $1,432,870 

V. 169, p. 1778. 

Dejay Stores, Inc.—Earnings— 

Year Ended Jan. 31 194) 1948 
Sales $7,738,000 $7,079,000 
Net profit after charges and taxes 455,217 350,532 
Number of common snares 280,641 273,519 
Earned pec share $1.62 $1.28 

V. 162 3». 1480. 

Delaware & Hudson Co. (& Subs.) —Earnings— 


(Includes income of The Hudson Coal Co. and its subsidiaries ) 











Quarters Endcd March 31 1949 1948 1947 
Gross revenues $21,080,624 $26,756,817 $24,498,141 
Expenses 18,260,294 21,561,162 19.223,240 

Net rcvenues $2,820,320 $5,195,655 $5,274,901 
U. S. income taxes 307,713 865,948 940.000 
Canadian income taxes 17,307 18,797 2aAi2 
Unemployment and old-age taxes 505.903 736,485 698,495 
Other taxes 553,156 568,296 520,017 
Fixed charges 636,097 651,927 675,496 
Depreciation and depletion charges 735,012 895,915 920,138 

Net income $65,142 $1,458,287 $1,497,642 
—V. 169, p. 601. 

Delaware & Hudson RR. Corp.—Earnings— 

March 1949 1948 1947 1946 
Gross from railway $4,181,073 $5,091,883 $4,915,211 $3,904,863 
Net from railway 775,809 1,174,422 1,574,637 66,900 
Net ry. oper. income 346,838 §73,917 817,611 56,337 

From Jan. 1 
Gross from railway 12,696,882 14,282,576 12.997,307 10,953.015 
Net from ia‘lway 2,u03,452 2,966,192 3,145,740 1,495,983 
—V. 169, p. 1450. 


860.796 1,4: ,905,215 839,721 


a 
WwW 
to 
=I 
Oo 
Lee) 
— 


Net ry. oper. income 


Delaware Lackawanna & Western RR.—Earnings— 


March 1949 1948 1947 1946 
Gross trom railway $6,858,855 $7,787,117 $6,754,062 $6,004,352 
Net from railway 1,017,654 1,622,173 1,507,597 237,364 
Net ry. oper. income 421,714 658,288 830,217 *57,219 


From Jan. 1 : 
Gross from railway 20,103,343 21,966,436 18,842,196 16,569,523 


Net from railway 3,260,011 4,024,768 3,706,387 2,358,143 
Net ry. oper. income 1,403 470 1,606,875 1,725,562 1,004,337 
*Deficit.—V. 169, p. 1778. 


Denver & Rio Grande Western RR.—Earnings— 


March— 1949 1948 1947 1946 
Gross from railway $6,042,791 $4,939,011 $4,656,103 $4,363,345 
Net from railway 1,718,764 1,058,816 1,076,946 *61,21% 
Net ry. op2r. income 919,227 705,181 729,153 *263,351 

From Jan. 1 
Gross from railway 17,252,972 15,312,214 13,204,859 13,920,696 
Net from railway 4,498,765 4,226,624 2,706,736 2,322,212 
Net ry. oper. income 2,383,257 2,835,836 1,716,382 1,291,735 

*Deficit.—V. 169, p. 1778. 

Detroit & Mackinac Ry.—Earnings— 

March— 1949 1948 1947 1946 
Gross from railway $151,551 $175,399 $129,314 $99,681 
Net from railway 40,242 72,79 56,183 8,037 
Net ry. oper. income 24,411 44,294 29,624 *5,288 

From January 1— : 
Gross from ra‘lway * 431.295 502,191 384,005 284,625 
Net from railway_ 130,955 217,229 168,162 55,114 
Net ry. oper. income 81,327 130,175 97,230 20,472 

*Deficit—V. 169, p. 1665. 

Detroit-Michigan Stove Co.—Outlook Promising— 

John A. Fry, President, on April 26 announced that he believed 


sales of gas and electric ranges had been reached 
sales on the upgrade again following the period of 
readjustment that characterized operations during the last quarter 
of 1948 and the first two months of 1949. He predicted a satisfactory 
sales volume for the company, based upon a continued low-price 
policy, new lines of A-B, Detroit-Jewel and Garland domestc ranges 
to be introduced in May, and aggressive sales and merchandising 
activities. He reported that after a thorough study of marketing 
conditions and competitive factors the new lines would show up 
very advantageously. 

Business of the metal fabricating division is being actively solicited 
Sald. 


the low point in 
and passed, with 


with the automotive and farm equipment companies, he 
V. 169, p. 1778. 

Detroit Toiedo & Ironton RR.—Earnings— 

March 1949 1943 1947 1946 
Gross from railway $1,468.276 $1,402,023 $1,259,569 $345,810 
Net from railway 606,011 559,047 609,745 171,296 
Net ry. oper. income 369,506 295,276 332,975 45,703 

From January i 
Gross from railway 4,697,803 4,163,642 3,680,843 2,623,241 
Net from railway 2,272,682 1,77¢,066 1,796,086 892,947 
Net ry. oper. income 1,207,605 965,331 967,185 397,149. 

V. 169, p. 1450. 


Detroit & Toledo Shore Line RR.—Earnings— 


March 1549 1°48 1947 1946 
Gross from railway $591.591 $632,805 $612,895 $416,130 
Net from railway 303,169 313,855 351,811 165,755 
Net ry. oper. income 111 S29 93,412 141,696 42,050 

From Jan. 1 
Gross from railway 1,796,314 1,691,187 1,704,016 1,146.605 
Net from railway 947,195 1,011,599 966,533 519,824 
Net ry. oper. income 364,988 325,098 359,576 143,999 

V. 169, p. 1450 


Dexter Co., Fairfield, Ia.—Split-Up of Stock— 
It is announced that this company has split up its shares on a two- 
for-one basis.—V. 154, p. 1052. 


Dividend Shares, Inc.—-Systematic Savings Plan Of- 


fered by Calvin Bullock — For details see issue of 
“Chronicle,” May 5, page 1946.—V. 169, p. 601. 

Doeskin Products, Inc.—New Name— 

See San-Nap-Pak Mig. Co., Inc. below. 

Duluth Missabe & Iron Range Ry.—Earnings— 

March 1949 1948 1947 1946 
Gross from railway $910,483 $359,773 $298,625 $213,331 
Net from railway “900,575 1,134,124 *921,006 *995,935 
Net ry. oper. income *1,032,571 *1,262,960 1,004,083 1,050,120 

From Jan. 1 
Gross from railway 1,425,490 778,332 718.679 931,833 
Net from railway *3,658 118 *3,350,898 2,698,472 2,552,846 
Net ry. oper. income *3,978,639 *3,677,529 ‘2,934,858 2,705,156 

*Deficit.—-V. 169, p. 1450. 


Duluth South Shore & Atlantic Ry.—Earnings— 


March- 1949 1°48 1947 1946 
Gross from railway $430,527 $544,789 $457,233 $382,957 
Net from railway 23,806 112,315 74,480 3,916 
Net ry. oper. income 71,U52 62,733 24,027 40,109 

From Jan. 1 
Gross trom railway 1,281. 531 1,426,057 1,206,731 1,005,495 
Net from railway 33,915 238,028 134,803 81,936 
Net ry. cper. income "174,483 91,269 19.569 15,351 

*Deficit.—V. 169, p. 1665. 

Duluth Winnipeg & Pacific Ry.—Earnings— 

March 1949 1948 1947 1946 
Gross from railway $317,300 $477,909 $335,100 $242,600 
Net from railway 34,681 178,700 105,379 3,096 
Net ry. oper. income 34.023 73,798 40,843 62,454 

From Jan. 1 - 
Gross from ra‘lway 912,000 1,304,400 912,200 756,700 
Net from railway 122,157 441 643 245,319 139,887 
Net ry. oper. income 54,887 145,839 62,628 30,503 

*Deficit.—V. 169, p. 1450. 

Eastman Kodak Co.—Quarterly Sales Higher— 

Quariers Ended March 31 1949 1945 


Sales ‘ $95,500,000 $92.000,009 
Total 1948 net sales were $435,395.626 and net earnings $55,494,425. 


Commenting on the sales report, Thomas J. Hargrave, Presidert, 
Said: 

“In the first quarter of 1949, we have been able to do just a little 
better than ‘hold “our own’ in comparison with the corresponding 
quarter of 1948, the company’s best year. The figure for 1949, how- 
ever, includes the sales of Distili!ation Products, Inc., the company’s 
subsidiary acquired in July, 1948, whose sales were not included in 
the 1948 first quarter. 

‘“‘While we held our own in total sales during the first quarter of 


fairly strong downward trends appeared in our business as the 
In the past month, this general downward movc- 

These current trends are complicated, however, 
nave 


1949, 
quarter progressed. 

ment has continued. 
by the reappearance of seasonal sales influences with which we 


had little experience since before the war. 
“Our sales picture is spotty. Some lines have been holding up 
quite well, some are very soft, others are in between. 


‘In the photoeranphic field, for example, dealers report that current 





sales for cameras at retail are moving at a reasonably good rate for 
this season of the year. But such sales are lower than last year. 
On the other hand, the companys sales or Ci.:e-Kodak color film, 
x-ray and black-and-white shect film are above 1948, Demand for 
photographic papers and professional motion p.cture negat.ve siock 
is down. 

“With respect to products of our affiliate company, Tennessee 
Eastman Corp., the trends are aga.n mixed. Tu..cre is a concinuing 
good demand for this company’s chemical producis. But its textile 
products, particularly staple fiber, are off siar,iy in comparison 
with 1948, as is the rest of the textile industry. -clastics saies are 
about the same as a year ago. 

“In general, Kodak's sales are falling away from the peaks of 
1948, as has happened in other bus.nesses in recent months. We 
believe that the trend of general economic cond.t.ons will be the 
determining factor in what happens to Kodak bus.ness during the 
rest of 1949." 

Production rates in Kodak plants have genera!ly followed the sales 
trends. ‘‘Some cut-backs in production schedules nave been necessary 
in certain manufacturing departments,”’ he said. 


Mr. Hargrave listed other major points: 

(1) The company will introduce several new products during the 
next six months. It-is anticipated that approx.mately $1,000,000 will 
be spent on a new photographic distribution branca in Dallas. More 
than $500,000 is being spent for enlarged quarters wh.ch the New 
York Branch is about to occupy. 

(2) Approximately $40,000,000 has been budgeted for 1949 to provide 
new and improved production, laboratory, and other facilities, About 
$26,000,000 of this is allocated for Rochester, N. Y., mostly at Kodak 
Park, the sensitized goods plant. The rema.nder w.ll go to other 
projects. This program will, of course, be reviewed during the year 
in the light of prevailing conditions. 

(3) The company has no present plans for doing any financing. 
Its cash position at the end of 1949 is expecced to be reasonably 
adequate. 

(4) Frices of all Kodak products at the end of the quarter averaged 
about 21’, above August, 1939. This compares to an average increase 
in general prices (all commodities less farm and food) over ‘the 
same period of about 88% and to an increase oi: about 75% inthe 
pr.ce of Kodak's purchases.—V. 169, p. 1224. 


El Paso Natural Gas Co.—Sells Bonds Privately—The 
company has sold privately $24,000,000 first mortgage 
pipe line bonds, 3%,% series due 1964. Proceeds will be 
used to finance construction of pipe lines. 


The bonds were sold privately to Equitable Life Assurance Society, 
of the United States, Metropolitan Lite Insurance Co., Mutual Life 
Insurance Co., of New York, Massachusetts Mutual Life Insurance Co., 
Sun Life Assurance Co. of Canada and Northwestern Mutual Liie In- 
surance Co. of Milwaukee. 

Paul Keyser, President told stockholders at the annual meeting. that 
in addition to the sale of the $24,000,000 3% tirst-mortgage pipe- 
line bonds company had sold a $9,000,000 bank ioan. 

The company plans to construct a 30-inch pipeline 
in gas and oil fields near Jal, N. M., parallel wi..i its present 
California line, 685 miles to a point about 40 miles east of Blythe 
on the Colorado River. It also will build a 26-inch line, 102 miles 
long, from the terminus near Blythe to a point 17 miles east of 
Topock on the Colorado south of Needles. The line is to pipe 150,000,- 


from a point 
26-inch 


000 cubic feet of gas a day. 
COMPARATIVE CONSOLIDATED INCOME STATEMENT 
Pericd Ended Feb.— 1949—-Month—1948 1949-—-12 Mos.— 1948 


Operating srevenues $2,363,708 $1,641,754 $25,341,964 $12,170,665 





Operation 955,610 542,268 9,106,241 4,526,372 
Net_ residtta}s Cr71,820 Cr100,903 Cr1,308,789 Dr 24,847 
“Maintenance - j 113,074 92,085 1,235,595 697,277 
Deprec. amortiz, & depl. 325,805 246,630 3,381,933 1,400,773 
Taxes, other “than Fed: 
income 83.821 60,135 952,501 508,885 
Net: oper. revenues $957,216 $801,537 $9,974.481 $5,872,202 
Explor. & develop. costs 435 2,113 7,lol 9,028 
Balance $956,780 $799,423 $9,967,200 $5,863,173 
Other_income 14,576 8,057 76.3 1 127,152 
sis Gross income $971,357 $307,481 $10,0436° 1! $5,990,325 
Total inc. deductions 175,331 108,729 1,553,818 467,176 
Fed: imcome taxes 252,197 255,607 2,840,281 1,311,693 
Net income $543,828 $443,143 $5,649,551 $4,211.455 
Pfd. stock div. require. 34,479 34,479 413.750 347,781 
Batance surplus $509,349 $408,664 $5,235,801 $3,863,673 


Balance surplus at beginning of period $9,205,969 $7,201,105 


Total surplus 14,855,521 11,412,561 
Net direct charges a 2€3,822 166,534 
Preferred stock dividends 413,750 347,781 
Common stock dividends 1,692,275 


1,268,490 
$12,909,457 $9,205,969 


Balance surplus at end of period 


—sV. 169, p. 1881. 


Electric Boat Co.—New Official— 


Captain Thomas B. Kiekring, USN, wil! join this company July 20 
as Assistant to O. P..Robinson, Vice-President, and General Manager 
of the company’s Groton, Conn. submarine plant, it was announced 


on April 28. 


Captain Xlakring is presently officer in charge of the Navy's sub- 


marine school at New London, Conn. He will retire June 1 from 
active Naval service and before joinine this company will make an 
extensive trip to the west ccast.—-V. 169, p. 1560. 


Electric Power & Light Corp.—Weekly Input— 

For the week ended April 28, 1949, the System input of subsidiaries 
of this corporation amounted to 81.239.000 kwh., an increase of 
17,194,000 kwh., or 26.8% over the corresponding week of last year. 

V. 169, p. 1881. . 





Elgin Joliet & Eastern Ry.—Earnings— 


Marck 1949 1°48 1°47 1946 
Gross ftom railway $4,217,887 $3.664,598 $3,457,534 $2,466,821 
Net from railway 1,825,569 122,326 1,403,462 199,484 
Net ry. oper. income 774,295 505,313 598,126 * 32,805 

From Jar.. 1 
Gross from raiiway 12,182,735 10,788,198 9,502,075 §,542,525 
Net from railway 5,093,641 3,759,369 3,607,320 413,4i£ 
Net ry. oper. income 2,164,712 1,333,007 1,394,123 *350,761 

“Deficit —V. 169, p. 1451. 


Emlen Corp., Emlenton, Pa.—Files With SEC— 


The company en April 25 filed a letter of notification with the SEC 
will be 


for 10,000 shares of common stock (par $10), of which 4,000 
sold on behalf of company. The offering price is $10 per share 
Underwriter, F. H. Crawford Co., Emlenton, Pa. Company’s proceeds 


will be used for development, manufacture and distribution of a. leak- 


proof pump. 


Erie RR.—Earnings— 


March ial T4Q 1°47 1945 
Gross from railway $12,854,983 $15,011,393 $12,820.294 $10,608,103 
Net from railway 2,558 5u2 4,077,170 2,813,254 1,845,445 
Net ry. cper. income 1,080,043 1,762,888 1,061,840 673,179 

From Jan. 1 
Gross from railway 37.790,361 42,332,538 35,723,233 29,668,012 
Ne, :vom railway 7461065 10914,057 4,194. 0413 3,773,512 
Net ry. oper. income 3,061,469 4,011,538 2,532,298 76,137 


Bids on Equipment Issue— 

The company will receive bids up to May 17 for purchase of 
$3,450,000 equipmeni trust certificates, due $345,000 annually May 15 
1950-1959.—V. 169, p. 1451 
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Farnsworth Television & Radio Corp.—Sale Voted— 


The stockholders on May 4 approved a plan for sale of the corpo! i- 
ion properties, assets and business to the Inte rnational Telephone 
& Te legraph Corp . 

Philo T. Farnsworth, Vice-Fresident, iid the tockholders passed 
these resolutions 


. ) ne S rt ‘ I 
(l) Format:on of a separate Capehart-Farnsworth Corp 
and assignment to it of properties, asset ind business of the Farns- 


worth firm 


corporation 


(2) Transfer cf Capehart-Farnsworth shares to I. T. & T. in exchange 
for approximately 140,046 shares ol 2 @ 3 

(2) Change the name of the present Farnswo} h Corp. to F. A. R 
Liquidating Corp 
tockholders will meet again on May 25 to vote 
A. R. Liquidating Corp 


The Farnswort: 
on a proposal to dissolve f 


The ale is on the basis of 12 Farnsworth shares for one I. T. & T 
hare. A $1,000,000 loan from I. T. é T. to Farnsworth became aut 
May 4, 1949 

E tiv Ma‘ >, 1949, cde nes on the New York Stock Exchange 
we uw ck of F. A. R. Liquiduting Corp vy. aan, D. LdTo 


Federated Department Stores, Inc. Annual Report- 

The acquisition of the A:ilwaukee Boston Store as of Nov 1, 1948 for 
©9° 6CO shares of common stock added assets of approximately $15,000, - 
V00 subject to liabilitic yf approximately $7,000,000 assumed in connec- 
tion with its purchase. The remaining $8,000,000 constituted an addi- 
tion to the Federated common stockholders’ investment, 
reported, Federated borrowed $15,000,000 during 
year from an insurance company on a long-term note to provide funds 
jor expansion when desirable opportunities are available. This money 
was not needed for the day-to-duy operations of the business, and it 
is still being held available for its original purpose. Cash and govern- 
ment securities alone equalled 95 of Federated’s total current labili- 
Lie t the year-end 


, he 
As previously n 


CONSCLIDATED PROFIT AND LOSS ACCOUNT 
Jan. 29. 49 Jan. 31,’°48 Feb. I, °47 
52 Weeks Ended 











Wet retail sales ‘incl. sales of leased S 5 : $ 

departrents) 346.526,318 304,720,671 265,412,038 
Cost of goods sold and expense 310,150.356 277,165,858 238,862,811 
Maintenance and repairs 4,351,122 4,141,195 2,669,353 
Depreciation ana amort.zation 2.382.375 1,567,738 1,228,062 
Rentals 3,355,924 2,756,875 2,365,559 
Taterest and debt exvense 955.696 686,911 578,129 

Balance 25,330,845 18,402,084 19,708,124 
Other incom? inet) 55,222 Dr48,853 1,419,394 

Tctal 25,286,067 18,353,241 
Federal taxes on income 10,130,000 7,625,000 

Net profit 15,256,067 10,728,241 12,298,012 
Portion of net profit applicable to 

minority interests in subsid. cos 475,356 334,039 439,244 

Net profit appicable to shares of 

parent company 14.789.181 10,394,202 11,858,763 
Dividends on 434% preferred stock 528,620 543,861 546,60) 
Wividends on common stock 4,893,555 3,828,069 3,036,310 
Earnings per common share $5.84 $4.18 $4.82 
CONSOLIDATED BALANCE SHEET 
ASSETS Jan. 23,'49 Jan. 31,'48 
$ $ 

Cash 17.833,505 10,577,529 
U. S. Government securit 11,381,416 1,575,787 
Duc from customers 38.526,.487 32,679,191 
Other accounts receivable 2,059,126 1,986,026 
Merchandise inventories 32,321,711 27,976,765 
Refundable Federal taxe; on income 3,399,111 3,179,503 
Supp ies end prepaid expen e 2,372,250 2,065,285 
Real estate not used in operations (net) 1,553,383 1,426,735 
Miscellaneous asset 1,124,113 903,181 
*Property and equipment 42,548,230 33,078,834 
Gooedwill (at nominal amount ) 7 7 

Tct:! 153,529,339 115,448,943 

LIABILITIES 
Wotes payable and long-term debt due within 

One vear $763,919 $1,354,533 
Accounts payabe 14,767,837 15,066,612 
Soelaries and wage: 2,441,619 1.667.384 
Feccral ‘axes on ic~ome 10,120,708 7,638,903 
Miscellanecus accrued liabiliiies 2,793,776 1,641,455 
Zongz-term debt, due after one yea? 29,959,831 12,920,462 
Recerves for possible assessment of taxes for 

prior years 1,684,578 1,496 454 
Misceilaneous reserves 326.159 407.761 
Minority interests in subsiaiarie 2,039,219 2,315,361 
414’, preferred stock outstanding at Jat 29 s 


12,602,506 
11,770,065 
‘ 15,081,983 
40.843,468 31,485,462 


1949 (par $100) 
7Comiunon stock 
Capital surplus 
Eariied surpiu 





Total 153,529,339 115,448,943 


“After reserves for depreciation and amortization of $14,795,908 in 
1949 and $13,055,754 in 1948. *Represented by 2,672,470 shares (par $5) 


in 1949 and 2,354,013 no par shares in 1948.—-V. 169, p. 1666. 


Fifteen Park Row Corp., N. Y. City—Distribution— 

Holders of first mortgage 20-year gold bonds, due May 1, 195: 
may now receive thereon the third (final) distribution of funds in 
the hands of the Irving Trust Co., trustee, One Wall Street, New York 
N. Y., at the rate of $4.75 for each $100 of principal amount of cach 
bond, if accompanied by its Nov. 1, 1942 coupon V. 159, p. 1146. 


First {ndustrial Corp., Baton Rouge, La.—Files— 

Tne company on April 18 filed a letter of notification with the SEC 
for 8,489 shares of preferred and 11,867 shares of common. Both issue 
to be offered at $12.50 per share without underwriting. Proceeds will 
be used for capital structure.—V. 165, p. 937. 





(M. H.) Fishman Co., Inc.—April Sales Up 31.79 — 


Period End. Apr. 30 1949—-Month— 1948 1949-4 Mos 1948 
Sale: $795,209 $604,738 $2,321,784 $2,123,552 


V. 169, p 1560 


Flintkote Co. (& Subs.) —Earnings— 

Nine Months Ended Mar. 26,'49 Mar. 27,'48 
Wet sales $12.837.288 $17,541.37¢ 
Ne. income 1,249,423 2,589,384 


Federal income, State and foreign taxes 523,552 1,028,676 

Net profit $725,871 $1,560;708 
Commor share 1,257,935 1,186,421 
Harned per share $0.51 $1.24 


V. 169, p. 1451 


Florida East Coast Ry.—Farnings— 


March 1949 1948 1947 1946 
Gross from railway $3,411,000 $3,367.269 $2,935.873 $2,948,323 
Net from railway 1,148 482 974,621 796.990 878.645 
Net ry. oper. income 535,000 567,896 444.703 495,951 

From Jan. 1 
Gross from railways ), 251,371 9,441,767 8,874,586 8,223,911 
Net from railway 2,748,163 2,715,663 2,706,958 2,974,595 
Net ry. oper. income 1,456,751 1,529,550 1,480,175 1,718,763 


—V. 162, p. 1560 





Fort Worth & Denver City Ry.—Earnings— 

March 1949 1948 1947 1946 
Gross from railway $1,188,155 $1,.042.-9€8 $950,071 $837.625 
Net from railway 223,578 123,309 186,949 *144,013 
Net ry. Oper. income 98,488 45;172 91,420 ae) Bay be 


From Jan. 1 





Gross from railway 2,834,765 2,754,444 
Net from railway 190,554 303,891 
Net ry. oper. income 307.813 77.345 


Deficit V. 169. p. 1451 


Frontier Refining Co. — Securities Offered — Peters, 
Writer & Christensen, Ine., and Sidlo, Simonds, Roberts 
& Co., Denver, on April 18 offered $600,000 5% first 
mortgage bonds, series of 1949, and 3150,000 512% deben- 
tures, due March 1, 1954. The bonds were offered at 
101.036 and int. and the debentures at 1(0 and int. 


Bonds are dated March 1, 1949, and mature annually 1950-195), sub 
ject to call and redemption at the option of the company in whecl 
or in part on any tintere paymen date in inverse numerical order 
on 30 Gay notice at the principal amount thereof and accrued inter- 
est, plus a premium of 2 of such principal amount 

The debentures are subject to call and redemption at the option ot 
the company in whole or in part on any interest payment date I 
30 days’ rotice at the principal amount thereof and accrued intere: 
plus a premium of 2!2 of such principal amount 

GCFFER TO PRESENT 5 PREFERRED STOCKHOLDERS—The com- 
pany offered to holders ot its outstandin® 5% cumulative preferred stock 
(3,500 shares Gutstanding), 3,500 shares of new 7 cumulative pre- 
ferred stock (par $100) on ithe basi of one share of such new 
preferred stock for each snare of such presently outstanding stock 


plus the sum of $4 in cash to be paid by the company to such exchang 
ing stockholder at the time the exchange is comp/’eted This offer 1 
ccnditioned, however, upon its being accepted by the holders of 75 
or more o: the outstanding 5 preferred stock on or before June 2 
1949 

If the holders cf 75 or more of the Gutstanding 5% preferred 
stock accept the offer of exchange and deposit their shares on ot 
before June 2, 1949, such number of shares of the offering of 3,500 
shares of new 7 preferred stock not required for exchange (plu 
1.500 additicnal shares registered with the SEC) will be sold to the 
underwriters who have made a firm commitment to purchas. th 
same. The purchase price of such new stock received from the under- 
writers, together with other funds provided by the company, will b 
used to call and redeem all shares of the presently outstanding 5 
preferred stock which have not been deposited for exchange 

PURPOSE—The ne proceeds to be received by the company from 
the sale of the first mortgage bonds, debentures and shares of pre- 
ferred stock are estimated at $821,020 The proceeds will be added 
to the general fund oi the company and approximately $190,066 
will be utilized to retire current bank loans which were made in 
January, 1949, for the purpose of providing funds with which to ecail 
and redeem on March 1, 1949, all of the company’s outstanding 4 
first mortgage bonds, due Sept. 1, 1951, in the aggregate principal 
amount of $100,000, and 5 sinking fund debentures, due Sept. 1, 1950 
in the aggregate principal amount of $98.000:; an additional amount 
of approximatcly $260,000 will be used to retire bank loans made in 
January and February, 1949, tor the purpose of carrving <ceason:! 

e 


inventories of gasoline and other retined praducts Otherwise th 
company has not allocated the net proceeds of this financing to specifi 
purposes Among expansion and improvemen projects under con- 
sideration by the company are the building of an additional vacuum 
distillation unit in the company’s Plant No. = at a cost of approxi- 


mately $80,000: the drilling during 1949 of two additional wells on 
the Maudlin Gulch project at an approximate cost to the company ot 
$115,000; and the driling of two wildcat wels on leases owned b 
the company in the Mush Creek field, Wyoming. at n approximate 
cost to the company of $75,000 The remainder of net proceeds o 
this financing will, until otherwise used, operate as working capi 
and improve the ratio between quick asse.s and current liabilities 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Ouistanding 








Authorizec 








5’, first mtge. bonds, series of 1949 $600,000 
5'2’, debs. due March 1, 1954 $150,000 150,0C0 
Purchase ot Defense Plant Cor}. fucil. 94.798 ; 
*Purchease money cbligation 1.242.500 
Purchase money obligation 94,7928 919 
Bank loans (less than 1 year maturity) No 200,005 
5 cum. pid. stock ($100 par) 3.509 <hs sNonk 
7‘, cum. pfd. stock ($100 par) 5,000 shs. $5,000 sh 
Common stock ($1 par) 500,000 shs £141,923 sh: 
Authorized amount limited to $4,000.000, but further issuance 
subject to restricticns of the mortgage ‘Note held by WAA for pur- 
chase of Plant No. 2 and secured by mortgage on company’s lan 
No. 2 Purchase of Defense Plant® Corp. facilities sNone of h 
new 7’, preferred stock will be issued unless and until by exchange 
with the present holders of the company’s outstanding 5’ preferred 
stock and (or) call and redemption of such 5’, preferred stock all of 
such 5% preferred stock has been reiired or redeemed. Redemption 


of any shares of 5% preferred stock not exchanged cannot be accom- 
plished until Sept. 1, 1949, and until all shares of this issue have bee: 
retired the 7’, preferred stock will be subordinate, in respect of divi- 
dends and payments in liquidation or dissolution and in other respect 

to the 5% preferred shares After the redemption of the 5% preferred 
stock the provisions of the articles of incorporation of the companys 
relating to said stock will be eliminated by an amendment thereto 
‘Before giving effect to stock dividend. It was expected that tne board 
of directors at a meeting called for April 18, 1949, would authorize a 
common stock diviaend of two shares of common stock for each common 
hare outstanding and that such stock dividend would be distributed to 
common stockholders of the company prior to May 1, 1949. Such 


stock dividend, if distributed, has been ruled nontaxable 

BUSINESS AND FROPERTY—Company, having its refinery otfice at 
Cheyenne, Wyo., and its general and producing division offices at 
Denver, Colo., was incorporated in Wyoming on June 12, 1940, and 
qualified to do business in Wvyoming, Colorado, Nebraska. Kansas 


Utah, Montana and South Dekota Company is authorized to engage 
in the business of exploring for, producing and refining crude oi] and 
of distribuling vetroleum products at wholesate and retail. 


The company principal business is and will continue to be refining 
crude petroleum, distributing petroleum products at wholesale and 


retail and the exploration for, and production of. crude petroleum 


7. BGS, p. 2ias. 


Furdamental Investors, Inec.—Gain Shown in Assets— 

Assets of Fundamental Investors were $33.731,384 on March 31, 1949 
comparing with $32,089,825 on Dec. 31, 1948. Shares outstanding in- 
creased fiom 2,434,733 to 2.585.794 or a gain of 6.2’,. Net asset value 
per share, at $13.04, was practically unchanged from the $13.13 
figure of Dec. 3 1948.—-V. 169. p. 602 


(The) Garrett Corp. — N. Y. Transfer Agent — Co- 
Registrar— 

The Bankers Trus Co New York, N. Y., has been appointed 
New York transfer agent for, and the New York Trust Co., New York, 
N. Y., has been appointed co-registrar with respect to 1,000,000 share 
of common stock, par $2 each.—-V. 169, p. 377 


~ e« ~ ha T r . re . . 

General Motors Corp.—New Postwar Record— 

This corporation produced 251,363 cars and trucks in the United 
States and Canada during April, establishing its highest monthly out- 
put since the war. GM's April car and truck production exceeded 
March, 1949, by 22.600 units and compares with an output of 262,628 
cars and trucks during April, 1941. Of the total vehicles produced ii 
April, 202,557 were passenger cars and 48,806 were trucks. 

The attainment of a higher rate of production during April was made 
possible by greater availability of steel, officials said 

For the year to date, Geners! Motors has vroduced 822,055 cars and 
trucks in the United States and Canada, compared with 737,227 for the 


Same period last year. 


PRODUCTION GF MOTOR VEHICLES BY GM DIVISIONS 
Period End. April 30 1949—-Month 1948 1949—-4 Mo 1948 





Chevrol Passenge! 98,455 72,951 282.600 274,142 
Trucks 36,571 37.004 151,180 131,973 
Pontiac Passenger 30,390 20.503 89,561 88,897 
Truck 199 447 
Oldsmc vile 16,045 86,505 66,590 
Buick 21,220 126,842 93,762 
Cadillac 5.778 28,346 17,069 
GMC Tiuck & Coach 
Truck 8,923 7,571 33,565 27,640 
Ccaches 304 4 1,310 2,324 
GM of Canada 
Pastel cr 5.594 6,031 11,493 24,226 
Trucks 2,809 2,582 10,206 10.611 
Total 51,36 190,210 222,055 137,e2% 


General Plywood Corp.—Listing—Acquisition 

lhe New York Curb Exchange on May 4 approved for listing 5.00 
eddit:cnal common shares, par 50 cents each, issuable in exchange fot 
the minority interest in the class B stock of Veneer Products, Int 
i1.0¢ presently owned by General Plywood Corp V. 169, p. 1223 


General Portland Cement Co.—Earnings— 


Trree Months Ended 1949 1946 
Net sale $4,912,600 $4,001,506 
Cost and expenses 3,058,100 2.682,20 
Federal income taxes 702,000 900,00 

Net carnings $1,142 500 $819,306 
Number of shares 1.016.705 016,70 
Earned per shore 31.13 sO 


V. 169, ». 1451 


General Public Utilities Corp.—Weekly Output 

The electric output of this corporation fer the week ended April 29 
1949 amounted to 113,071,075 kwh., ar increase of 894,934 !Wwh or 
0.8’., over the corresponding week of last year Vv. 169, p. 1882 


Georgia & Florida RR.—Earnings— 
(Inel, Statesboro Northern Ry 


Pericd End. Mar. 3! 1949—- Month --1948 1949—-3 Mo 19436 
Railway oper. revenue $255,200 $224,780 $709,317 3658,11 
Railway ope. expense ~46.180 211.902 750.123 606,88 


Net rev. from railwa‘ 


operations $9,020 $12,373 $40.80 $51,226 
Railway tax accruals 
Ad valorem and misc 6.628 6,472 19.914 19,41¢ 
Fed. Railroad Taxing 
Act 1937 9.161 7. S00 26.99% 0,944 


Fed tailroad Uneim- 
ployment Insurance 


Act of 1938 . 165 3.724 2,201 10,771 
Railway oper. income $7.264 $4,455 $89,519 $39 
Equip. renis «net Dro 16,263 12,149 $4.69" 34.69 
Joint fac. rents tnet Dr 1,956 2,109 » 980 3,259 
Net ry. oper. income $25,783 $18,704 $140,195 340,557 
Non-operating income 2.10% e's & 6.425 6,180 
Gross income $25,676 $16,491 $133,770 $34,377 
Deductions from income 244 18 683 64 


Surplus applic. to int $ 23.920 316,709 $134.453 $35,025 


Deficit 





Perioc Week End. Apr. 21 Jan. 1 Apr. 21 
1949 19438 1949 148 
Operating revenvwe $51,913 $45,292 $365,549 $758,903 

V 169, p 1779 

Georgia Power Co.—Earnings- 

Period End. Mar. 31 1949-—Month-—-19438 1949—12 M 194 
Gross revenue $5,786.543 $5,361.465 $66,447,214 $°0.180.515 
Operating expense 3,242,073 3,215,122 37,850,306 14,572,356 
Prov. for depreciation 932,000 59.700 5,833,800 0,684,10( 
Amort. of plant aquisi- . 

tion adjustment 150.600 150.000 1.800,000 1,726.50 
Generel taxes ] {5,575,800 1 906.421 
Federal income taxes— {| 889,037 717,720 14,019,653 634.649 

Gr income $973,431 $308,923 $11,367,654 § 

In ob long-term deb 357,670 324.6009 +.016,.094 
Amort. of debt discount, 

prem, and exp. (Cr) 9,965 9.717 110,723 116,60 
Other deductions 103 9,233 Cr53,441 Cr24,123 

Net inccme $625,522 $503,864 $7,515,725 $6,143,3¢ 
Div on pid tock 223,005 223,005 676,064 2.676.064 

Balance $402,516 $280,859 $4,.839.661 $3,467,299 

V. 169, p. 1451 

‘ P » ., . Hi . 

Georgia RR —Earnings- 

March 1949 1948 1947 1946 
Gross from railway $745.043 $733.4238 $679,683 $669,168 
Net from railway 136,013 163,054 93.744 17,08° 
Net ry. oper. incoine 124,576 139,379 58.740 17,22 

From Jan. 1 
Gross from railwa » 091,425 2,068,932 1.974.105 1,676,094 
Net from railwas 254.125 303,401 166.295 hy fe 
Net ry. oper. income 232.376 222,283 59,931 70,655 

Deficit V. 169, p. 1667 

Geergia Seuthern & Florida Ry.— Earnings 

March 1949 1948 1947 194¢ 
Gross from railwey $723,955 $676,219 $576,856 $549,083 
Né from railway 314,185 209,501 165,584 31,053 
Net 1 oper. income 117,531 64,874 66.263 2,334 

‘rom Jan. 1 
Gross from railway 1.896.325 1.864.221 1,561,690 1,509,598 
Net from railway 572.662 545,793 385,543 359,854 
Net ry. cper. income 171,796 171,013 134,779 154,810 


V. 169, p. 1451, 


Glauber Brass Inc., Kinsman, Ohio—Bonds Offered— 
The Ohio Co., Columbus, Ohio, recently offered $150,000 
12-year 5% first mortgage bonds at 100% and int. 

Dated March 15, 1949; due March 15, 1961, Ohio National Bank 
of Columbus, Columbus, O., trustee. Interest payable March 15 and 
Sept. 15 of each year. Callable cn 30 days’ notice as a whole or 
in part, otherwise than through the operation of the sinking fund 
Bonds are also subject to redemytion through the operation of the 
inking fund. 

HISTORY & BUSINESS—-Company was incorporated in Ohio Feb. 21 
1949. When it entered into contracts of purchase and sale whereby 
it acquired all of the lard, buildings, machinery and equipment owned 
by Glaubcr Brass Manufacturing Co. Ohio for a total price of $227,000 
and materials, supplies and inventcries for an estimated price of 
$186,000 

Company is engaged in the manufacture and sale of brass products 
consisting princinally of faucets, valves and fittings. Company intend 
to continue the production cf all lines of products previously manu- 
factured by the former owner of the business and, in addition thereto, 
to engage in the manufacture and sale of radiator valves and other 
related products. 

The former owner of the business, Glauber Brass Manufacturing Co., 
was incorporated in Ohio Aug. 31, 1932, and became a subsidiary of 
H. B. Salter Mfg. Co. during Oct 1945. H. B. Salter Mig. Co., in 
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during Oct. 1948. Glauber 
with any of the 


turn, became a subsidiary 
3ras Inc. is not 
other corporations 

CAPITAL 


of Eljer Co., 
affiliated, directly or 
mentioned. 

STOCK—Authorized 


iPa.), 
indirectly, 
shares of 


capital consists of 20,000 


common stock, (par $10) of which 4,075 shares are issued and out- 
Standing. H. B. Salter has entered into an agreement with the com- 
pany to purchase adidtional common stock, upon demand by the 
board of directors of the company, in the event the company shall 
need assistance in meeting its obligations on its unsecured notes pay- 
able to Glauber Brass Manufacturing Co. as they become due. The 
agreement provides that H. B. Salter shall not be required to pur- 


value of common 
1952, $60,000 In 


chase in excess of the 
stock: $20,000 in 1950, 
€ach of the years 1953 to 

PURPOSE—The net 
will be used to retire a 
with additional working 


follewing amounts of par 
$50,000 in 1951, $65,000 in 
1955, inclusive, and $58,000 in 1956 

proceeds derived from the sale of the bonds 
bank loan of $25,000 and provide the company 
capital V. 169, p. 1333 


Grand Trunk Western RR.—Earnings— 


March 1949 1948 1947 1946 
Gross from railway $3,923,000 $4,147,000 $3,905,000 $2.632,000 
Net from railway $51,236 661,071 996,535 196.466 
Net ry. oper. income 344,294 234,418 575,271 451,102 

From Jan. 1 
Gross irum railwe}3 11,453,000 11,853,000 10,557,000 7,535 ,00¢ 
Net irom railway 1,591,979 1,516,389 120,448 179.012 
Net ry. oper. income 054,545 196,163 [36,774 657,499 

Deiicit V. 169, p. 1452 

Great Northern Ry.— Earnings 

March 1945 1°48 1947 194 
Gross from railway $16,173,192 $15.099,42¢ $13.054,368 $12,289,326 
Net from railway Z;ta laos 1,950,901 1 47¢ $2 63,204 
Net ry. cper. incon 936,c81 214,954 150,923 1,108,052 

From Jan. 1 
Gross 1rom railwey 41.471.049 43.034,497 37,688,565 36,726,636 
Net from railway) 1,769,503 5.719. 79 4,641,304 4.i1tista 
Nct ry. oper. ircome 182,884 406, d67 756,704 476,614 

Deficit.—V. 169, p. 1561 

Green Bay & Western RR.—Earnings— 

March 1549 1°48 1947 1946 
Gross from railway $295,607 3324,335 $261,650 $240,931 
Net from vailway 65.755 115.052 59.417 26,370 
Net ry. oper. income 21,639 49.221 53,619 12,667 

From Jan. 1 
Gre from railway 863,549 916,780 750,109 €94,343 
Net from railway 2UU,6b66 2I5b48 215,353 132.365 
Net ry. oper. income 97,673 101,797 95,675 13,420 


Deficit V. 169, p. 1667 


Group Securities, Ine.—2nd Quarter Dividends— 


The directors on April 21 aeclared the following dividends on the 
Various classes of shares of ‘his corporation, payable May 31, 1949 t 
harcho!ders of ord May 13, 1349 
For Second Total fo. 
Querter Firsi Half 
Agricultural $0.09 $0.18 
movile 09 1S 
Aviation O7 14 
Puildin 10 22 
Chemical 07 14 
i cal equipment 12 
I od f ] 

li administered 09 19 
General bond 0 2 
Industrial machinery 10 22 
Institutional bond 09 ls 
Investing company .10 0 
L priced 08 i 
Merchandisi: 07 

linizy Of 
atoning : : 
}? ] ‘ { ) } { 3 ( 

ilroad equipment 07 5 

i StOCK O08 
< 0 
I ( 
Utiliti 05 

I 1dé né ¢ t x i end. 

NOT By rezul dividenc me ( end rom. ne nvest- 
income Extrs lividey epreser stribution oO accumu. 
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Gulf Mobile & Ohio RR.—Earnings— 

Marc! 1°49 194%6 1947 194 
Cro from railway $6,266,620 $5.537,605 $6,111,454 »,151.9 
Nt ron ailw ] £00 1,502,092 1,511,332 30 3 
Ne ! ( l yme 0.200 9.0: 144.01: 44.440 

From Jan. 1 

it om lw ] 9) i779 9 17.383.264 16.594,.485 
; a } 


Gulf Publie Service Co.—Bonds Placed Privately—The 
company recently placed privately $1,000,000 first mort- 
gage 3°.% bonds due 1976 at par. Proceeds will be used 
to finance company’s construction program—vV. 169, 
p. 1334. 


Hammerniill Paper Co. (& Subs.) 
CONSOLIDATED OPERATING 


Earnings— 
RESULTS FOR 3 MONTHS 





ENDED MARCH 31, 1949 
Net ( $754,754 
Earnings before depreciation and income tax¢ 
Depreci n 33,056 
Federal and State ( i 1¢ 20,353 
Né ir? ng - $,.10 
Preier) Cividend 39.246 
Comimen dividends 90,000 
Earpings per share of common stock $0.49 
The consclidated balance sheet of the company and its subsiciarie 
o: March 31, 1949 shows current assets of $10,866,919 and current 
abilit Of $2.264,143. The current ratio at March 31. 1949 was 4.8G 
lo l ; compared with 4.91 to 1 at Dee. 31. 1948 V. 168. 1902, 
542 
oy » , , . 2 HH ; 7 ; 
Harbor Plywood Corp.—Official Resigns— 
Martin N. Deggeller, President, on May 3 announced acceptance of 


Charles H. 


1779 


the resignation of Schimpff, Vice-President, effective 


April 30.—V. 169, p 


Harnisechfeger Corp.—Erecting Modern Warehouse and 
Office Building at Teterboro, N. J.— 

Construction has been completed of the new, modern warehouse 
and cftice building, in Teterboro, N. J., to extend the service faciliti 
of the corporation in eastern United State The Austin Co., Chicago, 
landled both design and constructicn of these new and larger quarte) 


within t6 miles f New York City. Exact location is at the corner 
of Huy'ter and North, about 3200 feet off of Highway 6 

The new building wili provide over 14.000 sq. feet of floor snace for 
equipment and facilities, and parking area to accommodate over 
400 cars. The land purchase involved about 81, acres. Construction is 
of a permanent masonry type, with the office projection finished in 
face brick. Rail service will be over the spur tracks of the Erie RR. 

This new facility will enable the corporation to enlarge iis service 


> P & H customers throughout the eastern area 





The Harnischfeger Corp. was established in 1884, and was originally 
known as the Pawling Harnischfeg Corp P & H derived fron 
the original nam has always been the standard trademark for all 
products manufactured by the company. 

RESULTS FOR CALENDAR YEARS 
1948 1947 


Net sales $43.995.477 $38,884,434 
Ne 3 2,564,364 
E 


t profit after charges & taxes 3,481,123 
larned per common share on 285,219 shares $11.94 $8.71 
7, 168, p. 942. 


Earnings— 
April 2,49 Mar. 27,'48 
$62,131,789 $58,148,916 
50.667,765 48,984,406 
1,046,651 $52.261 


Hazel-Atlas Glass Co. (& Sub.)- 
Years Ended 

Nct sale 

Cost of produc:s scold 

Provision for depreciation 


Se.ling, general and admin. expenses 4,327,220 4,011,653 
Operating income $6.0390,153 $4,300,596 
O.her income and charg 126,346 194,102 
Income befere Federal] income tax $0,216,499 $4,494,698 
Provision for Federal incotmne tax (estimated 2,341,500 1,670,000 


$3.874,999 52,824,698 


Net income for $ 
15,386,649 15,602,815 


Ealance surplus 


ycar 
beginning cof yea 


$19,261,648 $18,427,512 
2.606.454 3,040,863 
118,272 


Total surplus 
Cash dividends 
Prov. for vacation wage pplic ) prior yr 


Balance suplus at close of vear $16,536,922 $15,386,649 
Earned per common share $1.78 $1.30 


The consclidated statement of income for the quarter ending April 2, 






1949 follows: Net sales, $13.534,149; cost of products sold, $11,094,264; 
provision for depreciation, $253.570; selling, general and administrative 


$1,111,363; other income and 
income tax, $1,139,592; provi- 
$426,500; net income for 


expenses, $1,074,952; operating in-ome, 
charge 26,228; income before Federal 
sion tor Federal income tax (estimeted), 
Guarter, $713,092.—V. 168, p. 2685. 


Hemisphere International Corp., New Orleans—Files— 
The company on April 25 filed a letter of notification with the SEC 
or 25.000 shares of 5% convertible preferred, to be offered at $10 per 
share, without underwriting. Proceeds will be used for capital purposes. 
V. 167, p. 1809, 


Hocker Electrochemical Co.—Listing— 


The company’s $4.25 preferred stock, no par value, has been listed 
on the New York Stock Exchange and was admitted to trading on 
April 29. There are 50,000 shares of this stock outstanding.—V. 169, 
p. 1667. 

Hudson Coal Co, (& Subs.) —Earnings— 

Quarters Ended March 31 1949 1948 1947 





Gro revenues $7,954.585 $12,050,305 $11,083,227 

Ex pe € 7.687.558 10,469,408 9,494,450 

t revenue $277.027 $1,580.8S57 $1,588,777 

S. i come tax 207.500 197,000 

Uremp.c e and old- é 84.483 124,815 147,996 

Other Kes 162,245 183,198 181,494 

nh ZES 167,455 203,985 224,568 

Jepreci 1 and cepiction cl f 247.341 433.958 434,469 

come $404,477 $427,441 $403,150 
Deficit.—V. 169, p. 603. 


Hussmann Refrigerator Co.—Earnings— 





Quaricr Ended March 31 1949 1948 

Sales $3,271,885 $3,490,790 
earnings after charges & (taxe 265,547 324,227 
EFarned per common shar¢ $0.65 $0.80 

V. 166, p. 268. 

Indiana Harbor Belt RR.—Earnings — 

Period End. Mar. 31 1949—Month 1948 1949——3 Mos 1948 
Rallv r¢) evenu $2,.136.631 $1,85E€,077 $6,133,826 $5,511.477 
Rai.wi r. expense 1.615,90 1,677,952 4,862,138 5,171,220 

Net rev. fr. ry. ope! $°20,725 220.125 $1.271,688 $340,257 
I tax accruals 101,424 113,914 160,016 346.305 
Eq & Jj 1 re 230,232 299.783 709,303 234,392 

Ne oper, income $183,069 $1935.577 $402,369 $840,441 
Othe income 4.064 248% 14,099 12,769 

I Income se Be = $190,091 $827,672 

Ss a ctions +.026 ae M 9,932 
Tot iixe harge 41.175 31,779 137.743 125,675 


$235,091 $275,139 $963,279 


Deticit \ 1720. 


169, p. 
Industrial Brownhoist Corp.—Earnings— 
3 Months Ended March 31 

Net profit beiore Gepreciation, etc 


Provision for depreciation of pla 
Provision for Federal and Cana 


1948 
$502,174 
37,515 
180,000 








roiit $251,199 $284.659 
E € er shai $0.54 $0.62 

\ 167 ». 208F 

Industrial Rayon Cerp.—Earnings— 

Quarter Ended March 31 1949 1948 
Net income after charges & taxes $2,776,658 $2,907,877 
Earned per common share $1.74 $1.82 

V. 169, p. 1668. 

International Great Northern RR.—Earnings— 

March 1949 1948 1947 1946 
Gross from railway $2,627,692 $2,712.555 $2,460,696 $2,024,146 
Net from railway 440.145 297.209 408,545 117,551 
Net oper. income 175.797 31,40) 103,699 387,934 

Fro 
Gross 7.763.193 8.069.937 6,114,052 
Net f 1.23 9 1,065,052 799.022 
Net 454,637 170,674 36, 75C 





1668. 


International Harvester Cs.—Registers With SEC— 


The company, April 29, filed a registration statement with the 
SEC ccvering 1,200,000 shares of Common Stock (‘no par) to offer to 
eligible employees of the company aiid certain employees of subsid- 
aries under its Employees’ Common Stock Subscription Plan of 1949. 


Net proceeds received by the company from such sale over the period 
during which payiment for the shares may be made will be added to 
general funds and used with other cash funds for general corporate 
purposes No underwriting is involved. The subscripti@n price is to 
be filed by amendment. 

(whether 01 


The offer is not extended to directors of the company 
not they are officers or employees!. The purpose cf the plan is to 
enable employees to acquire a proprietary interest in the company 
through stock ownership and to pay for such shares by the accumu- 


wage or Salary deductions ove} 
The plan is to be voted on 
1949.—V. 169, p. 1668. 


lation of the purchase price through 
four-vear period beginning July 1, 1949. 
stockholders meeting scheduled for May 12, 





International Mining Corp.—Net Asset Value— 


G. F. MacDonnell, President, on April 27 said in 
At March 31, ‘949, tne net asset value of the 
common stock of this corporation outstancing was 
proximately $9.71 per share, caiculated us follows 
Cash and receivables less 
taxes 
Investments and Advances: 
Based on qoutec market values at 
Securities on domestic or foreign 
Other securities having over-the-counter 
Based on fair values at March 31, 1949, as 
Board of Directors 
Investments in and 
Other mining venture 
Deferred charges 


part 
489,973 
$4,758,183 or 


shares of 


ap- 


} 


payable and less provision for 


$292,865 


March 31, 1949 
exchanges 
quotaticns 
determined by 


1,675,906 
293 


$2,635,161 
144,765 
8,G99 


advances to affilictes 
and developments 


$4,758,183 
presented aS a rep- 
view of 


Total 

The above statement of net asset value is not 
resentation of values realizavle on liquidation particularly in 
the heavy investment of the corporaticn in mining ventures and in 
securities of Canadian companies not listed on the New York Stock 
Exchange or New York Curb Exchange. The corporation’s business is 
primarily the search for the development and financing of minerat 
properties, and funcs of the corporation not currently required for 
these purposes are placed from time to time principally in secur.ties 
of mining, oil and related industries V. 168.p. 2543. 

s >. q . ’ . ;* . 

International Telephone & Telegraph Corp.—-Forms 
Unit to Acquire Farnsworth Assets— 

This corporation on May 4 announced the formation of Capenhart- 
Farnsworth Corp. as a wholly-owned subsidiary to acqu're the assets 
of Farnsworth Television & Radio Corp., as approved by Farnswortn 
stockholders. 


It was also announced that steps will be taken to place the new 
company immediately in full porduction.—V. 169, p. 1780. 

Interstate Power Co. (& Subs.)——Earnings— 

Period End. Mar. 31 1949—3 Mos 1948 1949—12 Mos.—-1948 
Cperating revenue $3,259,965 $2,871,847 $11,658,714 $10,449,285 
Operation 1,311,751 1,134,374 4,652,701 4,036,176 
Electricity and gas pur- 

chased for resale 258,281 328,230 969,485 987,188 
Maintenance 169,644 148,786 729,625 722,775 
Depreciation 280,974 236,429 1,028,568 915,26% 
Taxes other than _ in- 

come taxes 333,510 265,124 1,186,842 995,863 
Federal and state in- 

come taxes 186,441 18,539 178,612 74,348 

Operating income $719 364 $700,565 $2,912,881 $2,717,574 
Other income 2.729 19,634 51,555 104,579 

Gross income $722,053 $718,999 $2,964,436 $2,822,25\) 
Deductions from. gross 

income 313,141 1,117,581 

Net income £408,952 $1,846,855 


share on 

shares $0.27 $1.23 
the 1° March 31, 1949 
from $371,000 due to 


Farnings per 
1,566,000 com. 
The net income tor 

an estimated tax credit 


includes 
the 


months ended 
recrganization of 


write-off of debt discount and expense on debt paid or otherwise dis- 
charged on March 31, 1948. Without this tax credit the 12 months 
net earnings would have been approximately 98.4c per share of com- 
mon stock 

Definitive Bonds Ready— 

Definitive first mertgauge bonds, 334 series, due 1978, are now 
available for delivery in exchange for temporary bonds at The Chase 
National Bank of the City of New York, 43 Exchange Place, New 
York, N. Y., or at the Continental Illinois National Bank & Trust 
Co., Chicago, ill.—vV. 169, p. 1780. 


Iowa Electric Co.—Partial Redemption 
The company has caHed for redemption on June 1, next, through op- 
ration of the sinking fund, $50,000 of first mortgage 4 bonds, 
A, due Jan. 1, 1961. at 10014 and interest. Payment will be made at 
the Harris Trust & Savings Bank, corporate trustee, 115 West Monroe 
Street, Chicago, Ill., or at the Bankers Trust Co., 16 W'all Street 
New York, N. Y V. 167, p. 2031. 


series 
, 


Jack & Heintz Precision Industries, Inec.—Awaits RFC 
Loan—Repecrts Loss for Quarter— 

The fate of thi: 
$1,500,000 now under 
stockholders reported in 
by the local Cleveland 
tion, is awaiting a decision by 


hinges on a government loan of 
consideration in Washington, D. C severak 
Cleveland, Ohio, on May 4. The loan, passea@ 
office of the Reconstruction Finance Corpora- 
Federal Government officials. 


corporation 


Several stockholders on May 4 demanded liquidation of the com- 
pany following a stormy meeting on the previous day, at which Ken 
neth G. Donald, President, reported a loss of $646,000 for the first 


quarter of this year.—V. 169, p. 6. 








Jefferson (Iowa) Telephone Co.—Files— 


The company on April 22 filed a letter of notification with the SEC 
for $65,000 4% first mortgage bond series C, due April 1, 1969 
Underwriter, Wachob-Bender Corp., Omaha. Neb. Proceeds wiil be usea 


for plant extensions and betterments and for additional working 
capital ¥. 166. p..:372. 

Kansas Oklahoma & Gulf Ry.—Earnings— 

March 1949 1948 1947 1946 
Gro from railway $493.729 $472,100 $466,678 $310,625 
Net from railway 223,915 200,168 252,672 100,99 
Net ry. oper, income €4,600 67,239 124,535 41,556 

From Jan. 1 
Gross from railway 1,473,869 1,390,207 1,244,482 909,418 
Net from railway 694,435 623,152 672,819 402,649 
Net ry. oper. income 289,410 237,025 322,760 182,129 


V. 169, p. 1452. 


Kansas Power & Light Co.—Bonds Offered—The First 
Beston Corn. headed an underwriting group which of- 
fered May 6 a new issue of $10,006,000 first mortgage 
bonds, series due 1979 at 101!» and interest to 
vield approximately 2.80% to maturity. Bonds are dated 
April 1, 1949; due April 1, 1979. 

The awarded May 4 o: 
were received at the sale for the bends <% 238s as follows Glore, 
Forgan & Co., 100.625: Halsey, Stuart & Co. Inc 100.6077; Harriman 
Ripley & Co., Inc., 100.471; White, Weld & Co., 100.3475; Blyth & Co., 
Inec., 100.419; Equitable Securities Corp., 100.09, 

PURPOSE—The net added to the 


mel. ad 
2% 


issue Was 


bid of 10082. Six other bids 





proceeds will be general funds of 


the company and used, in part, to reimburse the company’s treasury 
for capital expenditures previously made and for meeting, Mm part, the 
costs of proposed additions to property and facilities, and for other 
ccrporate purposes. 

CONSTRUCTION PROGRAM—Company estimates that it will expena 





in connection with its construction program approximately $24,000,000 
during the two-year period ending De 3 1950. Approximately $15, 
915,000 of such expenditure will be used for 1949 censtruction aS 


follows: 

Electric Department $7,435,000 

Gas Department . &.025,000 

Other Departments and General Plant 455,000 
construction program the company wilt 
proceecs from the sale of the bonds 
sometime 1” 


In order to complete such 
have to obtain in addition to the 
of 1979 series approximately $8,000,000 through the sale 


1950 of securities of type not now determined. 
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CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
Kensas Power & Light Co.: 
ist mtge. bonds, 342% ser., due 1969 $26,500,000 
Ist mtge. bonds, 2%% ser., due 1979 10,000,000 
Preferred stock (par $100) 200,000 shs. 
442% series sd ahd 138,628 shs. 
*“Common stock (par $5) 4,000,000 shs. 
Kansas Electric Power Co.: 
Ist mtge. bonds, series A, 
Dec. 1. 1966_- 
Preferred stock (par $100) 
5% preferred stock 26,450 shs. 26,450 shs. 
*It is expected that, in connection with the proposed merger or 
consolidation of the company and the subsidiary, the presently author- 
ized common stock of the company will be increased and reclassified. 
During the year 1948 the company sold 500,000 shares of its common 
stock (par $10), and 700,000 shares of its common stock (par $5), to 
its parent at an aggregate price of $8,500,000. During the same period 
the company and Bankers Trust Co., New York, entered into an agree- 
ment providing for a credit in the total amount of $5,000,000, against 
which the company may draw until Sept. 15, 1949. Borrowings under 
the agreement are to mature on Dec. 31, 1949. Company borrowed 
$1,000,000 thereunder which was repaid on Dec. 31, 1948. There are 
no loans presently outstanding and the company does not contem- 
piate making any further borrowings thereunder, 
On Merch 25, 1949, the subsidiary borrowed from Harris Trust & 


$24,523,000 
10,000,000 


138,576 shs. 
3,800,000 shs. 


342%, due 
$10,000,000 $6,500,000 


68,865 shs. 


Savings Bank, Chicago, $250,000 on an unsecured promissory note 
bearing interest at the rate of 2%% per annum payable on Dec. 20, 


1949. 


COMPANY AND BUSINESS—Company was incorporated in Kansas 
in March, 1924. Company is engaged primarily in the generation, 
transmissicn, distribution and sale of electric energy and in the pur- 
chase, transm1’ sion, distribution and sale of natural gas entirely within 
the State of Kansas. It owns 73.93% of the voting securities of the 
subsidiary, whose principal office is located at Lawrence, Kansas. 

Company supplies electric service to 255 communities in the north- 
eastern and central portions of the State of Kansas “through an inter- 
connected system, including apprcximately 1,450 circuit miles of trans- 
mission lines of 33,000 volts and over, and 13 generating stations 
having a capacity of 146,016 kilowatts. Retail electric service is sup- 
plied to 132 incorporated and 108 unincorporated communities. 

The subsidiary provides retail electric service to 68 communities, 
44 olf which ere incorporated and 24 unincorporated. It provides elec- 
tric service at wholesale to four municipalities, six rural electric co- 
operatives, end two other electric utility companies through interchange 
arrangements. In addition, the company and the subsidiary at Dec. 31, 
1948, furnished electric service to 13,437 rural customers. The electric 
System of the subsidiary includes four generating stations with a total 
capacity of 2°.596 kilowatts and approximately 443 circuit miles of 
transmission lines of 33,000 volis or over and its local distribution 
facilities, 

For the calendar year 1948, more then 95% of the total energy out- 
put of the company and the subsidiary was generated in plants owned 
by either of the companies. 


UNDERWRITERS—The names of the several underwriters and the 
respective principal amounis to be purchased by them, are as follows: 


The First Poston Corp $4.150,000 Maynard H. Murch & Co. $500,000 
Harris, Hall & Co. (Inc.) 1,5€0,000 Stroud & Company, Inc. 500,000 
Shields & Co 1,000,000 Beecroft, Cole & Co. 250,000 
Putnam & Co 1,000,000 Estes & Co., Inc. 100,000 
Stern Brothers & Co 1,000,0C0 


—V. 169, p. 1825. 


Kentucky & West Virginia Power Co. Inc.—Bonds Of- 
fered—-Glore, Forgan & Co. and Lehman Brothers jointly 
headed an underwriting group which offered publicly 
May 5 a ne issue of $10.000,000 first mtge. bonds 3% 
series due 1979. The bonds are priced at 100.99 and ac- 
crued interest to yield 2.95% to maturity. 


The issue was awarded May 3 on a bid of i60.5799. Other bids, 
aS 3S, were: Halsey, Stuart & Co. Inc., 100.55991; White, Weld & Co., 
100.3691; The First ®-ston Corn., 100.319; Shields & Co. and Salomon 
Bros, & Hutzler (jointly), 100.2837. 

Union Securities Corp. bid 102.141 for these bouds as 3's. 

Dated May 1, 1949; due May 1, 1979. Trustees: Bankers Trust Co. 
and Joseph C. Kennedy, New York. 

COMPANY- Company was organized in Kentucky July 21, 1919. 
It is primarily an operating electric utility company and has its 
principal offices »t Ashland, Ky. Company is an irtegral part of the 
Central System of American Gas & Electric Co., which Central System 
has been determined by the SEC to constitute a single integrated 
utility system under the Public Utility Holding Company Act of 1935. 

PURPOSE—The net proceeds (estimated $9,989.706) are to be 
applied, in part, to prepay without premium ¢5,500,000 of notes 
payable to banks, due Dec. 31, 1950, representing funds borrowed 
for construction nurposes, which, excluding accruea interest to date 
of prepayment, will require $5,5C0,000. 

The remaining proceeds will be added to the company’s treasury 
funds, and together with other funds of the ccmpany will be used 
to pay for the cost of extensions, additions and improvements to the 
properties of the company. 

CONSTRUCTION PROGRAM-—The cost of the construction program 
for the years 1°49 through 1952 is estimated to amount to $10,659,000. 
This estimate is allocated as follows: 

Substations (transmi sion and distribution) 
Transmission °nd distribution (other than substations) 
Other facilitie 

It is expected that the 
series bones after the prepayment of notes payable to banks, will, 
together with the company’s present cash resources and cash to be 
accumulated currently through provision for depreciation and retention 
of earnings, eneble the comnany to meet substantially all of the 
cost of the program through the year 1952. 

CAPITAL SEC ’IRITIES—American Gas and Electric Co. owned. as of 
Dec. 31, 1948, all of the outstonding securities of the company except 
its notes payable to banks. Prior to, or concurriently with, the sale 


$1.360,000 
8,922,000 
377,000 


net proceeds from the sale of the 1979 


of the 1979 series bon’s, the company will be recspitalized and 
reorganized end its articles of incorporation amended so that its 
authorized capit>] stock will consist solely of 600,000 shares of 


common stock ‘(pr $25) Pursuant to 
reorganization the company will issue and 
& Electric Co. 339,960 shares of common stock in exchange for all 
of its presen‘ly outstanding first mortgage gold bonds. 5% series 
of 1956. and 39.°80 shares of common stock in exchange for all of 
its presently outstanding 6% cumulative preferred stock. 

The disposition by American Gas & Electric Co. of securities of 
former subsidiaries under Section 11 of the Public Utility Holding 
Company Act of 1935 has had the effect of reducing the tax basis 
to American Gas & Electric Co. of the securities to be surrendered 
to the compsnyv to approximately $687,000. Although certain rep- 
resentatives of the Bureau of Interna} Revenue at infcrmal] discussions 
have intimated that as a result of such reduced tax basis to Amer- 
ican Gas & Electric Co. the company might iicur a_ substantial 
Federal income tax liabilitv, it is the opinion of tax counsel of the 
company that the recapitalization and reorganization of the company 
will not result in any such tax liability. 

The capit-!] securities giving effect to the present financing and 
the recapitalization and reorganization of the company, are as follows: 

Authorized Outstanding 


such recapitalization and 
deliver to American Gas 


lst mtge. bonds, 3% series due 1979, 
May 1, 1979 : *Unlimited $10,000,000 
Common stock (par $25) *+160,000 shs. 505,861 shs. 


Unlimited as to the maximum amount but issuance limited by the 
requirements of the instrument ‘under which such securities are issued. 
concurrently with, the sale of the 1979 series bonds, 
the company will amend its articles of incorporation so that its 
authorized capital stock will consist solely of 600,000 shares of com- 


mon stock (par $25). 


*Prior to, or 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 








1948 1947 1946 1945 
Operating revenues $7,825,609 $6,636,161 $5,449,006 $5,514,118 
Operation 4,808,154 3,888,465 3,202,340 2,765,615 
Maintenance 359,950 304,572 263,575 212,950 
Depreciation 688,235 585,963 502,123 459,751 
Federal income tax 369,310 357,824 248,278 217,243 
Federal exc. profits tax : meee ‘ 29,999 
Other taxes ws 507,708 447,066 372,221 310,689 
Operating income $1,092,249 $1,052,268 $860,466 $1,517,868 
Other income 29,987 11,170 3,887 2,548 
Gross income $1,122,236 $1,063,438 $864,354 $1,520,417 
Total income deduct’ns 521,229 494,077 457,569 450,363 
Net income ‘ $501,007 $569,361 $406,784 $1,070,054 


Annual] interest requirements on the 1979 series bonds (which, upon 
completion of the proposed financing, will constitute all long-term 
debt outstanding) will be $300,000. The recapitalization and reor- 
ganization of the compay will result in an increase of Federal income 
taxes, computed at present rates, in the amount of $77,202 on an 
annual basis. 

UNDERWRITERS—The names of the underwriters and the prin- 
cipal amount of bonds underwritten by each are as follows: 


Glore, Forgan & Co. $2,000,000 Hornblower & Weeks $1,000,000 
Lehman Brothers 2,000,000 Maynard H. Murch & Co. 500,000 
Equitable Securities Corp. 2,000,000 Harold E. Wood & Co. 200,000 
Merril] Lynch, Pierce, J. J. B. Hilliard & Son 150,000 

Fenner & Beane 2,000,000 W. L. Lyons & Co. 150,000 
—V. 169, p. 1885. 


Keystone Custodian Funds, Inc.—Assets Increased— 


Combined net assets of the 10 Keystone Funds at market values on 
March 31, 1949 amounted to $173,117,700, an increase of $5,193,500 
over the $167,924,200 reported on March 31, 1948, it is disclosed by 
the semi-annual reports of Keystone Funds B4 and S1, made public 
on May 3. The number of share-holders of the 10 funds in March of 
this year reached a new record total of 51,100. 

Total net assets of the High Return Bond Fund B4 were $22,790,126 
on March 31, 1949, a gain of $2,965,240 over the figure of $19,824,886 
reported at the close of the Fund’s previous fisca] year. During the 
12-month period the number of shares outstanding increased to 
2,564,923 from 2,222,217. The net asset value per share amounted to 
$8.89 on March 31, 1949 and $8.92 a year earlier. 

Total net assets of the High Grade Common Stock Fund S1 were 
$3,283,484 on March 31, 1949, equal to $25.06 per share on the 
131,036 shares outstanding. A year earlier net assets totaled $3,278,162, 
equal to $25.42 per share on the 128,949 shares then outstanding. 

“Vv. 168, 9. 1562. 


(G. R.) Kinney Co., Inc.—Sales and Earnings Higher 


In a report to stockholders given at the annual meeting, April 27, 
G. L. Smith, President, said: ‘“‘Consolidated sales for the first four 
mcnths will be up about 4% and it is estimated that the net income 
will show a slight increase. Sales in our stores through April 23, which 
includes the Easter season of both years, are up 8%. All reductions in 
material and manufacturing costs have been passed on to our customers 
and while we have been operating on lower gross profit percentage 
than a year ago this has been more than cffset by the increase of ap- 
proximately 20% in pairage sales.’-—V. 169, p. 1669. 


Kroger Co.—Current Sales Show Slight Increase— 


Feriod End. Apr. 22- 194S—-4 Wks.— 1948 1949—-16 Wks.— 1948 
Sales $63,706,365 $63,478,323 $254,120,927 $246,873,389 

The average number of Kroger stores in operation during the four 
weeks ended April 23, 1949 was 2,294, compared with 2,474 during the 
corresponding period of last year—vV. 1€9, p. 1562. 


La Consolidada, S. A.—Declares 14.51-Cent Distribu- 
tion— 

A dividend distribution at the rate of 14.51 cents per American 
preferred share will be paid May 24, 1949 to American preferred share- 
holders of record May 13, 1949. A_ dividend of 15.03 cents was paid 
on Feb. 26, last. 

Distributions during 
19, 21.34 cents; Aug. 24, 
V. 169, p. 207. 


1948 were as follows: Feb. 20, 21.34 cents; May 
15.52 cents; and Nov. 26, 14.98 cents. 


Lake Superior & Ishpeming RR.—Earnings— 


March— 1949 1948 1947 1946 
Gross from railway _- $126,240 $66,950 $63,089 $49,084 
Net from railway Ji,c41 $2,009 59,213 54,929 
Net ry. oper. income 54,556 “100,950 *79,241 *70,618 

From Jan. 1— 

Gross from railway 233,439 175,096 180,520 135,826 
Net from railway *210,686 237,464 *174,911 *178,005 
Net ry. oper. income *268,€13 290,840 *229,178 236,767 

*Deficit.—V. 1€9, p. 1669. 


(M. H.) Lamston, Inc.—April Sales Increased 15%— 


Period End. April 30— 194°-—Month— 1948 1949-4 Mos. 1948 
Sales $312,945 $272,235 $1,107,430 $1,029,420 
—V. 159, p. 1669. 

Lehigh & Hudson River Ry.—Earnings— 

March— 1949 1948 1947 1946 
Gross from railway $230,786 $221,934 $324,856 $243,491 
Net from railway 91,062 113,966 112,872 59,086 
Net ry. oper. :ncome 9,583 40,430 39,654 19,621 

From Jan. 1— 

Gross from railway 700,669 873,982 891,014 659,929 
Net from railway 156,742 241,471 306,122 190,222 
Net ry. oper. income 31,622 62,177 108,658 64,798 

V. 169, p. 1562. 

Lehigh & New England RR.—Earnings— 

March— 1949 1948 1947 1946 
Gross from railway $429.593 $685,705 $598.450 $574,081 
Net from railway 12,713 211,600 220,359 130,490 
Net ry. oper. income 5,687 113,943 132,907 83,343 

From Jan. 1 
Gross liom rallway 1,420,261 1,880,788 1.476,105 1,510,426 
Net from railway 180,684 501,971 383,714 394,798 
Net ry. oper. income 132,129 271,417 253,386 246,627 

Deficit.—V. 169, p. 1453. 

Lehigh Valley RR.—Earnings— 

March- 1949 1948 1947 1946 
Gross from railway $5,773,384 $6,891,927 $6,183,634 $5,572,434 
Net from railway 1,037,783 1,365,232 1,132,166 679,889 
Net ry. oper. income 550,651 596,221 499,481 201,971 

From Jan. 1 
Gross from railway 17,332,864 19,404,203 17,859,473 16,054,901 
Net from railway 3,000,830 2,754,753 3,307,668 3,302,318 
Net ry. oper. income 1,310,808 771,895 1,623,892 1,526,569 

V. 169, p. 1669. 

Libbey -Owens-Ford Glass Co.—Earnings— 

Quarter Ended March 31— 1949 1948 
Net earnings after taxes- *$3,895,761 $3,156.532 
Earned per common share $1.52 $1.24 


After charges of $679,207 for depreciation, $2,380,531 for general 
administrative, sales, research and development expense, and $3,678,075 
for estimated Federal taxes. The special charge for property replace- 
ment and/or excessive cost Of new tacililies was at the same rate 
as for the vear 1948. 

Sales in the first quarter of 1949 exceeded the business of the same 
quarter last year and also the final quarter of 1948, John D. Biggers, 
President, reported.—V. 169, p. 1115. 


Liggett & Myers Tobacco Co.—Stock Subscriptions— 


The company has announced nearly 99% of its offering of 784,235 
shares of ($25 par) common to stockholders has been subscribed. 

Total subscriptions were for 774,582 shares, leaving 9,653 shares 
unsubscribed. Common stockholders were allowed to subscribe to the 
new stock at $50 per share on a 1-for-4 basis. : 

The directors have decided that the 9,653 unsubscribed shares will 
remain unissued. 

Proceeds of the offering will be used to reduce outstanding short- 
company had 


term notes. Under a revolving credit agreement, the ; 
$63,000,000 of short-term notes outstanding on March 3], 1949.—V. 169, 
p. 1669. 

Long Island RR.—Earnings— 

March— 1949 1°48 1947 1946 
Gross from railway $2,723,598 $4,025,863 $3,597,214 $3,480,637 
Net from railway__ 116,845 242,359 317,022 433,138 
Net ry. oper. income__-~ $11,349 570,695 *448,487 ‘269,988 

From Jan. 1 - , 
Gross from railway_- 10,925,933 11,319,477 10,107,830 9,979,942 
Net from railway 1,129,009 229,687 344,590 1,154,654 
Net ry. oper. income 3,332,860 2,739,840 *2,003,812 930,505 


Delicit.—V. 169, p. 1670. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended April 30, 1949, 


totaled 37,714,000 kwh., as compared with 36,278,000 kwh. for the 
corresponding week last year, an increase of 4.0‘7.—V. 169, p. 1885 
Louisville & Nashville RR.—Earnings— 
March- 1949 1948 1947 1946 


$15,507,347 $17,520,832 $16,831,917 $15,423,539 


Gross from 
1,181,758 


rallway 


Net from railway 2,410,842 3,178,608 4,052,821 

Net ry. oper. income 1,172,214 1,485,499 2,001,242 414,659 
From Jan. 1 

Gross from railway 47.078.313 51,386,573 47,424,171 43,952,953 

Net from railway 7,560,057 8,487,529 10,020,228 9,210,751 

Net ry. oper. income 3,830,028 4,119,845 4,938,380 4,961,959 

—V. 169, p. 1563. 


McCrory Stores Corp.—April Sales Increased 21.07%— 
Period End. Apr. 30 1949— Month—-1948 1949-—4 Mos.—-1948 
Sales . $8,227,282 $6,795,596 $27,729,221 $27,225,591 


V. 169, p. 1885. 


MeGraw Electric Co.—No Immediate Financing— 

In connection with the proposal to increase the authorized common 
stock from 759,000 shares to 1,500,000 shares, which will be acted 
upon at the stockholders’ meeting scheduled for May 16, Max McGraw, 
President, states that the company has no present plans for the 
issvance of any additional shares. There are now 672,600 common 
shares outstanding. 

Sales of the company for the first quarter of 1949 were ahead of 
the like period last year, when they amounted to $5,450,679, according 


to Mr. McGraw. ‘Final results for March, 1949, are not yet ava.lible 
but, based on results for the first two months of this year, it 15 
estimated that net profit for the first quarter of 1949 will exceed 
that for the first quarter of 1948,’’ he said—V. 169, p. 1781. 

McKesson & Robbins, Inc.—Earnings— 

Period End. March 31 1949-—3 Mos.——1948 1949—-9 Mos 1948 
Net profit after charges $3,219,468 $3,347,824 $11,300,947 $11,425,545 
Federal taxes - 1,210,185 1,339,934 4,563,269 4,661,182 





Net income $2,00¢,303 $2,007,890 $6,737,678 $6,764.363 
Earned per com. share $1.11 $1.11 $3.75 £3.76 

Net sales for the first nine months of the company’s current fiscal 
year, through March 31, 1949, were $272,408.614, an increase ol 
$1,864,257 over the net sales of $270,544.357 for the first nine months 
of the previous fiscal year.—-V. 169, p. 1115. 


McLellan Stores Co.—April Sales 17.7% Higher— 


Period End. Apr. 30 1949-——-Month-——1943 1949-—3 Mos 1948 
Sales $4,543,515 $3,860,545 $11,410,201 $11,399,45) 
V. 169, p. 1563 


Mack Trucks, Inc.—Earnings— 
Quarter Ended March 31— 1949 1948 


$17.494.063 $31,036,273 


Net sates 
Net income before prov. for Fed. inc. tax “803,099 2,384,090 
Prov. for Federal and Canadian income tex 29,000 648,000 
Estimated recovery of Fed. income tax through 
carryback 325,000 
+Net income transferred to surplus 507.039 1.435.090 
Earnings per share of common stock $0.34 $0.96 
Amount paid in dividends 747,335 
Loss. +tAfter reserves and subject to audit and year-end adjust- 
ments. These figures are based on the 1,434,668 shares presentiy 


cutstanding.—V. 168, p. 2227. 


Madison Square Garden Corp.—Earnings— 


Period Ended Feoruary— 1949—-3 Mos.—-1948 1949—-9 Mos.--1948 
Net profit after deprec. 

& taxes $305,068 $458,530 $496,441 $663,861 

V. 169, p. 1009. 


Maznavox Co.—Judgment Entered in Suit— 


The company announced on May 4 that judgment had been entered 
by consent in a Federal Court action against Dynamic Electronics- 
New York, Inc., restraining the Dynamic stores from selling Magnavox 
radio-phonograph combinations or television sets at less than the 
retail prices provided for the governing fair trade agreements between 
Magnavox and its authorized dealers. The Dynamic store chain is not 
an authorized Magnavox dealer. 

The injunction was sought by Magnavox in a suit filed March 312 
in the U. S. District Ccurt for the Southern District of New York 
following publication of an advertisement by Dynamic Stores lisuuag 
Magnavox preducts in a clearance sale of radio-phonographs. In the 
judgment entered, Dynamic has agreed to refrain from such adver- 
tising in the future and from offering Magnavox products at less than 
stipulated prices.—V. 169, p. 1885. 


Manufacturers Capital Corp.—Cambere Vice-President 


Ara A. Cambere has been elected Vice-President and a director, 
according to Murray McOConnel, President. Mr. Cambere was formerly 
associated for several years in the buying department of Hayden, 
Stone & Co. Also elected to the board of directors were Brouwer D. 
McIntyre, President of Monroe Auto Equipment Co., Monroe, Mich., 
and E. V. Kruger, Vice-President of The Donner Corp., Philadelphia, 
Pa. 

Manufacturers Capital 
companies for its own 


industrial 


Corp., purchases and operates 
merger of 


account, negotiates the sale or | 
industriél companies as agent and provides corporation financing. 
It has two wholly owned subsidiaries: American Separator Co., Inc. 
of Bainbridge, N. Y. and The Cuno Engineering Co., Inc. of Meriden, 
Conn. 


Mar-Tex Realization Corp.—Files With SEC— 

The company on April 28 filed a letter of notification with the SEC 
for 35,000 shares of common stock, to be offered at market. Under- 
writers, Chas. B. White Co., Houston; First Southwest Co. and Rauscher 
Pierce & Co., Dallas. Proceeds go to Bennett L. Wooley, a stockholder. 


Marshall Field & Co.—Earnings— 


Three Months Ended March ?1— 1949 1948 3 
Net sales ahaa es —— $45,007,964 $48,469,895 
Net income 772,288 1,813,562 
Net income per preterred share $5.15 $12.09 
Net income per com. share, after pfd. dividends $0.32 $0.85 
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Hughston M. McBain, President, at the annual meeting . 


held on April 26 said in part: 

“For the first-quarter of the year, net sales volume was 7.1% 
under that of the similar period in 1948. Substantially all this decrease 
occurred in the company’s Fieldcrest Mills Division whose experience 
followed the general pattern of the textile industry where market 
activity had begun to decline in 1948. 

“‘Although by the end of March we were able to reverse the upward 
trend in expenses which had obtained over the last three years in all 
parts of the company, high labor costs and various fixed charges made 
it impossible to reduce tnem sufficiently for the full quarterly period 
to prevent a marked decline in net income. 

“After a disappointing January net income improved during Febru- 
ary and March. In fact March results, except in Fieldcrest Mills, 
showed marked imprevement and did not compare too unfavorably 
with the same month in 1948, although the late Easter this year 
adversely affected March sales. The bulk of our retail pre-Easter 
business came in April this year and the volume was satisfactory. 
Profit for the month in our retail units should give us a fairly good 
start in the second-quarter. However, sales volume in our Fieldcrest 
Mills Division which declined sharply during the first-quarter, has 
failed thus far during April to show signs of recovery. Billings eon- 
tinue at a slow pace and it is probable that tne results in this 
division will be unsatisfactory during the months immediately ahead.” 


Changes in Personnel— 

James L. Palmer, formerly Executive Vice-President, has been 
elected President, succeeding Hughston M. McBain, who becomes 
Chairman of the Board. The office of Executive Vice-President was 
eliminated and no successor to Mr. Palmer will be named. Mr. Mc- 
Bain will continue as the company’s chief administration officer. 

Egil Krogh, Merchandise Manager of the Chicago store’s Budget 
Floor. has been elected a Divisional Vice-President. 

To Resume European Operations in Near Future— 

This company is resuming the widespread European operations that 
have characterized the store’s activities for over 30 years, with only 
wartime interruptions. This announcement by Mr. McBain was made 
simultaneously with the firm’s resignation as a member of the 
foreign buying offices of the sssociated Merchandising Corporation. 
Hilton Thorpe prewar head of the Field’s European offices, will be- 
come acting Manager. 

Major Field offices in Europe will be established in London, Paris, 
and other European markets. 

Mr. McBain said he expects the Field establishment in Europe to be 
well under way by fall. Imported goods have played an increasingly 
important part in Field plans since the war, and the current expansion 
plans will continue that trend, he added.—V. 168, p. 2543. 


Massachusetts Bonding & Insurance Co.—Reports for 
1948— 


The company reports for 1948 a new high total of $29,759,356 in net 
premiums wiitten, and a sharp reduction from the previous year in 
statutory underwriting loss, which decreased to $387,321 compared with 
$1,938.734 in 1947. 

Net interest, dividends and rents earned for 1948 totaled $1,258,613, 
an increase o1 $192,666 from the figure fur the previous year. Net 
gain from operations before Federal income taxes Was $871,292. 
Adding Federal income tax refunds, less taxes incurred, the net gain 
for the year was $1,287,658, equal to $2.57 per share on the 500,000 
outstanding shares. 

Total admitted assets at tne close of 1948 were $48,823,859, a new 
high, and an increase of $3,867,184 tor the year. Cash and United 
States Government Bonds were 52.57% of assets. 

Total surplus to policyholders, including capital of $2,500,000, surplus 
and voluntary reserve, was $13,387,328.—V. 167, p. 747. 


Mastic Asphalt Corp., South Bend, Ind.—Files— 


The company on April 18 filed a letter of notification with the SEC 
for 7,500 shares ‘$1 par) common, to be offered for Gilbert J. Snyder 
at $6 per share, without underwriting.—V. 160, p. 329. 


Merck & Co., Inc.—Registrar Appointed— 

The Central Hanover Bank & Trust Co., New York, N. Y., has 
been appointed registrar and Lawyers Trust Co., New York, N. Y., as 
transfer agent for 70.000 shares $4 cumulative convertible second 
preferred stock, no par value. See V. 169, p. 1781. 


Meredith Publishing Co.—Earnings— 


(Including Wholly-Owned Subsidiary) 


9 Months Ended March 31 1949 1948 1947 
Total revenues $17,996,506 $16,938,964 $12,124,238 
Profit before income taxes 3,624,846 3,912,482 3,570,705 
Federal income taxes 1,377,997 1,486.743 1,356,868 

Net profit $2,246,849 $2,425,739 $2,213,837 
Capital shares outstanding 645,000 645.000 645,000 
Earnings per share $3.48 $3.76 $3.43 


V. 169, p. 604. 


Merritt-Chapman & Scott Corp.—Directors Elected— 

A contest for control of this corporation was settled on May 4 when 
stockholders elecied a 21-man board of directors. The meeting had 
been recessed from April 25. 

The new slate of dierctors is composed of the 13 nominees of an 
independent stockholders’ committee and of eight nominees of the 
management. The division was determined by a comvromise reached 
April 22, after a count of votes showed the committee’s nominees 
had receive ‘‘a greater number of votes than the management's 
nominees”’ 

Members of the composite slete have declared they intend to elect 
Carl Henry Cotter President to succeed Frederic E. Lyford, whose 
resignation became effective on May 4. Mr. Cotter is Vice-President 
of Blythe Brothers Co., a construction firm at Charlotte, N. C. 

Col. Sol P. Fink, Chairman of the independent committee and a 
director, said after the meeting: ‘‘We plan no change in policy. The 
prospects of the company in its long-range program are brighter than 
they have ever been before.’ 

An organizational directors’ meeting will be held May 9. See also 
V. 169, p. 1781. 


Metropolitan Club, Inc.—Successor Trustee— 
The Manufacturers Trust Co., New York, N. Y., has been appointed 


successor trustee for the 25-year 242° refunding mortgage bonds, due 
1970.—-V. 162, p. 12. 


Michigan Consolidated Gas Co. (& Sub.)—Earnings— 


12 Months Ended March 31 1949 1948 
Operating revenue—gas $41,099,280 $40,121,503 
Gas purchased for resale 9,025,486 9,396,459 
Operation 15,817,889 20,457,170 











Maintenance 2,051,859 2,450,820 
Depreciation 2,729.166 1,828.22] 
Amort. of utility plant acquisition adjustments 64,399 57,428 
State, local, and miscell. Federal taxes eat LE 3,147,975 2,936,195 
Pederai income tak payable... ............. - 1,977,913 334,552 

Operating income ; $6,284,593 $2,660,658 
Other income (net) ae i oll a 453,116 323,504 

Gross income : fas genta ‘ ; _ $6,737,709 $2,984,162 
Total income deductions___._- Ee ee 1,960,948 1,407,615 

ee a oe ds $4,776,761 $1,576,547 


—V. 169, p. 1335, «saints 





Michigan Bumper Corp.—Earnings, Etc.— 


3 Months Ended March 31 1949 "1943 
Net sales , $1,364,363 $1,017,767 
Net profit after Federal income taxes 91,809 93,640 
Earnings per coimmon share ae $0.47 $0.48 


*Revised.—V. 169, p. 1886. 


Michigan Gas Storage Co.—To Borrow— 

The company (‘subsidiary of Consumers Power Co.) has received 
SEC authorization to borrow during 1949 up to $2,200,900 to finance 
the purchase of gas for storage during the off-peak months of April 
until November. The borrowings would be represented by bank note: 
maturing in not more than nine months.—-V. 169, p. 1670. 


Midland Valley RR.—Earnings— 


March— 1949 1948 1947 1946 
Gross from railway $157,596 $165,976 $185,854 $140,483 
Net from railway 26,€90 36,014 79,941 16,907 
Net ry. oper. income 1,012 9,343 36,436 3,542 

From Jan. 1— 

Gross from railway 470,320 514,731 488,786 394.466 
Net from railway 121,895 170,360 201,786 101,554 
Net ry. oper. income 27,144 62,871 93,628 38,869 


*Deficit.—V. 169; p. 1453. 
Minneapolis & St. Louis Ry.—Earnings— 


March— 1549 1948 1947 1946 
Gross from railway $1,629,021 $1,585,972 $1,584,017 $1,284,875 
Net from railway 303,375 275,906 476,102 *59,663 
Net ry. oper. income 122,801 90,097 202,436 *131,886 

From Jan. 1— 

Gross {from railway 4,655,196 4,578,021 4,298,748 3,674,427 
Net from railway 849,920 805,676 1,117,850 322,391 
Nev. ry. oper. income 333,543 291,235 448,615 *38,335 


*Deficit.—V. 169, p. 1886. 
Minneapolis St. Paul & Sault Ste. Marie Ry.—Earns.— 


March— 1949 1948 1947 1946 
Gross from railway $2,558,590 $2,349,502 $2,641,955 $2.075,280 
Net from railway 122,526 *106,308 539,230 *397,880 
Net ry. oper. income “83,166 *338,052 318,596 *571,264 

From Jan. 1— 

Gross from railway 4 6,740,839 6,788,542 6,691.579 5,584,457 
Net from railway__ *544,451 *630,642 599,075 *463,643 
Net ry. oper. income *1,226,344 *1,289,597 10,263 *936,803 


*Deiizit—V. 169, p. 1454. 


Minnesota Mining & Mfg. Co. — Employees Share in 


Profits— 

Employee benefits under this company’s profit sharing plan totaled 
over $200,000 for the first-quarter of 1949, it was announced on 
May 3 by W. L. McKnight, President. Profits of $3,000,000, according 
to the firm’s latest report, have reached an unprecedented high level. 
A total of 6,500 employees at 27 plants and offices located in 15 states 
received checks. This was the 49th consecutive quarterly payment made 
by the company under provisions of its general profit sharing plan. 
—V. 169, p. 1670. 


Mississippi Central RR.—Earnings— 


March— 1949 1948 1947 1946 
Gross ‘rom railway-_--- $210,276 $179,164 $178,230 $137,036 
Net from railway_- 62,174 46 550 54,714 38,723 
Net ry. oper. income 22,797 13,664 20,809 17,687 

From Jar... 1— 

Gross from railway- i 105,006 509.954 478,736 379,812 
Net from railway 5 171,720 146,498 136,683 83,344 
Net ry. oper. income_- 51,534 49,454 46,508 22,325 


—V. 169, p. 1670. 
Missouri Illinois RR.—Earnings— 


March— 1949 1948 1947 1946 
Gross from railway $365,812 $365,575 $323,122 $268,637 
Net from railway 136,408 139,75C 147,570 71,736 
Net ry. oper. income 75,861 68,924 77.756 29,631 

From Jan. 1— 

Gross from railway--- 1,071,741 1,063,075 286,916 717,439 
Net from railway ; 430,917 452,478 392,126 246,513 
Net ry. oper. income-- 235,427 224,578 199,571 115,743 
—V. 169, p. 1571. 

Missouri-Kansas-Texas RR.—Earnings— 

March— 1949 1948 1947 1946 
Gross trom railway $6,696,545 $6,193,609 $5,417,142 $5,055,313 
Net from railway 1,779,431 1,202,160 1,235,366 408,925 
Net ry. oper. income 621,810 477,553 442,369 *45,792 


From Jan. 1 


Gross from railway- 19,229,227 17,664,319 15,307,373 14,838,324 
Net from railway-- 4,340,859 1,398,207 3,244,158 3,324,323 
Net ry. oper. income 1,351,270 1,118,093 1,108,974 1,307,028 

*Deficit.—V. 169, p. 18386. 

Missouri Pacific RR.—Earnings— 

March— 1949 1948 1947 1946 
Gross fiom railway $17,755,769 $17,391,706 $16,397,330 $14,545,571 
Net from railway 4,216,077 3,418,853 3,993,251 787.976 
Net ry. oper. income : 2,149,367 1,577,160 1,890,753 97,410 

From Jan. 1— 

Gross from railway 50,702,691 81,872 47,742,531 42,653,368 


50,4 
Net from railway_ 10,898,970 9,459,458 12,156,534 9,021,715 
Net ry. oper. income 5,374,694 3,913,344 6,192,614 4,672,596 
—vV. 169, p. 1886. 


Monarch Machine Tool Co.—Earnings— 


Quarter Ended March 31— 1949 1948 
PR pec area sees “ $1,841,848 $1,665,955 
Net profit after charges & taxes-___- = Lit toe 107,147 
No. of common shares__ as ds , 210,000 210,000 
Wermee Or BEAT. 2. << .ccncencnwsnnns- ; $0.56 $0.51 
-—V. 169, p. 1781. 

Monongahela Ry.—Earnings— 

March— 1949 1948 1947 1946 
Gross from railway $406,311 $501,591 $748,437 $623,067 
Net from railway $5,516 178,180 413,534 300,465 
Net ry. oper. income- *93,762 *21,507 205,233 138,307 

From Jan. 1— 

Gross from railway 1,758,211 1,949 357 1,982,887 1,814,979 
Net from railway 674,804 860 460 1,034,828 882,567 
Net ry. oper. income 46,991 * 209,633 437,332 401,092 


*Deficit—V. 169, p. 1671. 


Monroe Chemical Co.—Would Delist Stock— 


The company has made application to the SEC to withdraw its $3.50 
cumulative preferrence stock, (no par), from listing and registration 
on the Chicago Stock Exchange. The SEC has ordered a hearing on the 
application, to be held in its Chicago Regional Ofiice on July 13. 

According to the application, there were outstanding on March 1 
15,532 shares cf preferred and 84,825 shares of common stock. Ot! 
the common shares, 64,089 shares (approximately 75% ) were owned by 
officers and directors of the company and the balance was owned by 
419 different persons. The preferred stock was said to be owned by 
318 different persons. ‘ 

In 1947, 2.250 common shares and 400 preferred shares were 
traded, while in 1948 1,710 common shares and 400 preferred shares 
were traded. During the sume years, 1,437 common shares and 1,672 
preferred shares were traded in the over-the-counter market. The 
Management believes ‘‘that the purchase and sale’ of its preferred 
and common stocks may be adequately handled in the over-the- 
counter market.’’ The Chicago Stock Exchange has waived a require- 
ment of its rules which would have made withdrawal of the securities 
conditioned upon approval of the holders of the securities.—V. 151, p. 
2153. 


Monsanto Chemical Co.—Earnings— 


Quarter Ended March 31— 1949 1948 
Sales ‘ : , $40,893,943 $38.473.7 
Net earnings after taxes 4 4.461.608 Sera 
Number of common shares 4,274,965 4.274.965 
Earned per share $0.97 $0 84 


V. 169, p. 1454. 


Montour RR.—Earnings— 


March 1949 1948 1947 1946 
Gross from railway $172,533 $147,137 $255,802 $267,035 
Net from railway 19,588 2,335 71,752 75,631 
Net ry. oper. income 40,022 37,167 €0,973 56,373 

From Jan. 1 
Gross from railway 641,958 647,986 820,968 718,709 
ane from railway : 104,865 135,629 239,022 174,811 

et ry. oper. income 156,559 174,472 191,746 5 7 
—V. 169, p. 1671. sing ; ie 

Moore-Handley Hardware Co., Inc.—Earnings— 

( Quarter Ended March 31 1949 1948 
Net Sales “ $6,591,227 $6,963,338 
Net income after taxes 190,707 324,626 
“Earned per share of common stock $0.34 $0.61 


After quarterly dividend requirement on outsta i fer 
é ' standin yreferr stock 
V. 169, p. 1229. ib oo 


Motor Wheel Corp.—Earnings— 


Quarter Ended March 31- 1949 1948 1947 1946 
Net earnings after taxes $665,905 {$670,983 *$628,252 +$199,459 
Earned per com. share $0.78 $0.79 $0.74 $0.24 


After deduction of a reserve in the net amount of $200,000 for 
possible future inventory depreciation, and after Federal taxes in the 
amount of $498,114, +tAfter taxes of $199,459, which included a tax 
carryback of $432,000. ‘After provision for Federal taxes of $584,736, 
and inventory contingency of $200,000. 


Charter Extension Approved— 


At the stockholders annual meeting held on April 26 the Articles of 
Incorporation were amended to eleminate the authorized preferred stock 
none of which has been outstanding since 1928. The authorized capital 
stock now consists only of common stock of which 845,752 shares are 
outstanding, with 1,000,000 shares authorized. E 


The stockholders also voted to extend the term of existence of this 
~~ for ancther 30 years, or until Jan. 17, 1980.—V. 139, 


Mountain States Telephone & Telegraph Co.— Earnings 


Period End. Mar.31—- —_ 1949--Month—1948 19493 Mos.—1948 
Operating revenues _ $6,580,448 $5,989,669 $19,574,555 $17,295,064 
Uncollectible oper. rev. 23,229 25,193 68,812 77.932 
Oper. revenues ____ $6,557,219 $5,964,476 $19,505,743 $17,217,132 
Operating expenses ; 5,355,984 4,558,688 15,704,562 13,667,807 
Operating taxes ______ 653.394 721,907 2.057.492 1.931.830 
Net oper. income A $547,841 $683,881 $1,743,689 $1,617,495 
Net after charges.____ 346,300 509.451 1.186.263 1.122.668 


—V. 169, p. 1671. 


Nashville Chattanooga & St. Louis Ry.—Earnings— 


March— 1949 1948 1947 1946 
Gross from railway $2,671.725 $3,116,647 $2,723,306 $2,661,414 
Net from railway 667,966 555,899 491,143 *322,155 
Net ry. oper. income 294,712 197,456 165,998 ‘538,048 

From Jan. 1— 

Gross from railway- 8,122,421 8,889,228 7,565,514 7.446.389 
Net from railway. _ 1,732,350 1,521,155 11252809 7389110 
Net ry. oper. income 794.169 542 667 452.513 *60.591 


*Deficit.—V. 169, p. 1671. 


National Casualty Co., Detroit, Mich.—Filing— 


On April 26 a letter of notification was filed with the SEC for 
3,500 shares of capital stock, to be offered at $27 per share, for benefit 
of ee Casualty Co. Underwriter, Geyer & Co., Inc.—V 167 
Pp. (J. ‘ 


National Container Corp.—Sells Notes Privately—The 
corporation, it was announced May 4, has sold to The 
Metropolitan Life Insurance Co. $6,000,000 4% notes, due 
May 1, 1964. The sale was negotiated by Van Alstyne, 
Noel & Co. Proceeds from the sale of these securities 
wil] be used for additional working capital. 


Debentures Called— 


All of the ouistanding 5% 15-year sinking fund debentures due 
April 1, 1959, have been called for redemption on June 6, next, at 
105 and interest. Immediate payment will be made at the Marine 
Midland Trust Co. ot New York, 120 Breadway, New York, N. Y 
of the full redempticn price.—V. 169, p. 9 i ‘ 


National Distillers Products Corp.—Trustee, Etc.— 


The Bankers Trust Co., New York, N. Y., has been appointed 
trustee, paying agent and registrar for $40,000,000 3%,‘ sinking fund 
debentures due April 1, 1974. See offering in V 169, p. 1887. 


Chairman Elected for New Chemical Unit— 


The election of F. B. Davis, Jr. as Chairman of the Board of Na- 
tional Distillers Chemical Corp., the new chemical subsidiary, was 
announced on May 5. Mr. Davis was formerly Chairman of the board 
and chief executive officer of the United States Rutber Co., of which 
he is a Director and member of the finance commitee. He is also a 
Trustee of the New York Trust Co., a Director of National Dis- 
tillers Products Cerp. and of the Equitable Life Assurance Society of 
the United States. 


Seton Porter, President of National Distillers Products Corp., is also 
President of National Distillers Chemical Corp. Other officers of the 
chemical unit are: John K. Motfett, Vice-President; T. A. Clark, 
Secretary and Treasurer and P. J. Ferrara, Assistant Vice-President. 

The new chemical subsidiary, which initially will manufacture me- 
tallic sodium and chlorine, was incorporated in January this year. 
Construction is now in progress on a _ $10,000,0C0 plant for the 
chemical corporation in Ashtabula, Ohio. It is expected that this plant, 
which will have a rated capacity of 18,000 tons of metallic sodium 
and 27,006 tons of chlorine annually, will be in operation by mid-1950. 
Principal offices of National Distillers Chemical Corporation are al 
120 Broadway, New York, N. Y.—V. 169, p. 1887. 


National Supply Co, (& Subs.)—Earnings— 
3 Months Ended March 31 1949 1948 


Net sales to customers $40,400,724 $31,196,957 


Cost of manufactured and purchased goods 30,378,73 24,729,016 
Selling, administrative and generai expense 4,910,769 4,305,638 
Gross profit $5,111,225 $2,162,302 
Other income 174,595 82,733 
Total income $5,285,820 $2,245,035 
Other deductions 225,543 207,113 
Prov. for Fed., State and foreign taxes on inc 2,000,000 600,000 
Consolidated ne* income $3,060,277 $1,237,923 
Balance surplus Jan. 1 25,946,903 15,856,991 
Total surplus $29,007,181 $17,094,914 
Dividends on 442% cumul. preferred stock 182,756 185,513 


Dividends on common stock 573,784 358,616 


Balance surplus March 31 $28,250,640 $16,550,785 
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CONSOLIDATED BALANCE SHEET, MARCH 31, 1949 


ASSETS—Cash, $11,128,473; United States of America 1's cer- 
tificates of indebtedness, $4,000,000; receivabies, $18,379,738 inven- 
tories, $40,760,324; investments and other assets, $1,974,852; property, 
plant and equipment, $26,094,572; deferred charges, $221,832; total, 
$104,559,790. 

LIABILITES—Account payable, $7,136,680; accrued taxes, wages, 
interest, etc., $4.334,158; estimated cost to replace involun arily liqui- 
dated ‘“‘last-in, first-out’ inventories—-less tax credit, $262,133; accrual 





for Federal, State and foreign taxes on income, $8,714,607; 2 4 deben- 
tures due June 1, 1967, $15,060,000; insurance reserves, $628,763; 
reserve for contingencies, $1,200,000; 4'2 cumulative preferred StoK K 
(par $100), $16,245,000; common stock (par $10), $14,344,610; capital 


surplus, $8,443,200; earnec irplus, $28,250,640; total, $104,559,790. 


V. 169, p. 1504. 


National Tea Co., Chicago—Current Sales Up 4.33% — 
4 Weeks Ended Year to 
Apr. 23, '49 Apr. 24, 48 Apr. 23;°49 Apr. 24, “48 
Sales sa $21,246,667 $20,363,987 $84,094,427 $82,920,596 
The number of steres in operation decreased from 693 at April 24, 
1948 to 663 at April 23, 1949.—yY. 169, p. 1887. 


Neisner Brothers, Inc.—April Sales 32.5% Higher— 
Period End. Apr. 30 1949-—Month—1948 1949——4 Mos. 1946 

Sales $5,236,140 $3,952,025 $16,189,714 $15,115,443 
V. 169, p. 1564. 


(Herman) Nelson Corp.—15-Cent Extra Dividend— 

The directors have declared an extra dividend of 15 cents per share 
and initiated a new dividend policy with the declaration of a quarterly 
dividend of 15 cents per share on the common stock, both payable 
May 25 to holders of record May 11. Previously the company paid 
dividends on an irregular basis. 

The corporation on Jan. 5, last, paid 25 cents per share, which was 
the same as paid on Jan. 5 and May 28, 1948.—V. 169, p. 1564. 


New Fneland Electric System—To Sell Stocks of Subs. 


The company nas advised the SEC of its proposal to sell three 
blocks of common shares constituting minority interests in Boston 
Edison Co., Lynn Gas & Electric Co., and Western Massachusetts Cos. 

NEES owns 123,100 shares, 15,175 shares, and 8,607 shares, respec- 
tively of the three companies, and intends to solicit offers for the 
purchase of the three blocks cf shares by means of a newspaper 
advertisement. Persons notifying the company of their desire for an 
opportunity to purchase the stock will thereafter be advised by NEES 
of the conditions of sale and the time for submitting bids, which shall 
not be less than 24 hours after such advice has been given. 

In cennection with such sale, NEES proposes to stabilize the market 
price of shares of each of the three companies, by purchases thereot 
ef the Boston Stock Exchange and in the over-the-counter market with 
respect to Boston Edison Co., and in the over-the-counter market with 
respect to Lyrn and Western, for a period equivalent to the notice 
period for submission of bids. ' 

The proposed stock sales are said to involve a step toward financing 
investments in subsidiary companies. ' 

Interested perscns were given until May 9 to request a hearing 
before the Ccmmission.—V. 169, p. 1887. 


New England Gas & Electric Association—Output— 

For the week ended April 29, this Association reports electric output 
of 13,540,099 kwh. This is a decrease of 780,990 kwh., or 5.45% below 
production of 14,321,089 kwh. for the corresponding week a year ago. 

Gas output for the April 29 week is reported at 163,119,000 cu. ft. 
This is a decrease of 11,973,000 cu. ft., or 6.84’, below production ot 
175,092,000 cu. ft, for the corresponding week a year ago.—V. 169, 


p. 1887. 
New Orleans & Northeastern RR.—Earnings— 


March— 1949 1948 1947 1946 
Gross from railway $867,322 $1,021,946 $882,616 $712,936 
Net from railway 405,519 462,694 383,288 86,426 
Net ry. oper. income 177,300 207,799 170,706 *8,912 


From Jan. 1— 


Gross from railway 2,495,792 3,066,986 2,523,422 2,115,48 ) 
Net trom railway 1,057,963 1,373,697 987,796 624,301 
Wet ry. oper. income 446,611 612,348 422,069 190,548 


*Deficit.—-V. 169, p. 1454. 


New Orleans Texas & Mexico Ry.—Earnings— 


March 1949 1948 1947 1946 
Gross irom railway $653,032 $857,469 $785,235 $743,178 
Net from railway 226,142 418,778 380,477 288,381 
Net ry. oper. income__-_ 217,605 330,741 308,212 267,965 


From Jan. 1— 


Gross from railway 2,109,710 2,259,559 2,044,920 2,223,735 
Net frcm railway 972,288 966,193 953,337 1,197,256 


Net ry. oper. income : 854,327 799,392 834,314 925,317 
—V. 169, p. 1672. 


New York Central RR.—Equip. Trust Certificates Of- 
fered—Halsey, Stuart & Co. Inc. and associates won the 
award May 5 cf $10,725,000 258% equipment trust cer- 
tificates, dated May 15, 1949. and due $715,000 annually 
May 15, 1850-1964. The issue was reoffered immediately, 
subject to ICC approval, at prices to yield from 1.50% to 
2.85%, according to maturity. 

Associated in the offering are R. W. Pressprich & Co.; A. G. Becker 
& Co., Inc.; Blair & Co., Inc.; Gregory & Son, Inc.; Harris, Hall 
& Co. ‘Inc.); Hornblower & Weeks; Merrill Lynch, Pierce, Fenner & 
Beane; Otis & Co.; Phelps, Fenn & Co.; L. F. Rothschild & Co.; 
First of Michigan Corp.; Graham, Parsons & Co.; The Illinois Co.; 
Wm. E. Pollock & Co. Inc.; William Blair & Co.; Freeman & Co.; 
Hayden, Miller & Co.; Swiss American Corp.; Clayton Securities Corp.; 
Julien Collins & Co.; McMaster Hutchinson & Co.; Mullaney, Wells & 
Co. and F. S. Yantis & Co, Inc. ; 

The issue was awarded on a bid of 99.2299. Other bids for a 253% 
rate were: Salomon Bros. & Hutzler, 99.0977; Harriman Ripley & Co., 
Inc., and Lehman Brothers (jointly), 99.027.—V. 169, p. 1887 


New York Connecting RR.—Earnings— 


March— 1949 1948 1947 1946 
Gross from railway $244,711 $269,577 $208,329 $214,063 
Net from railway 132.013 £4,392 67,900 95.509 
Net ry. opec. income 81,296 26,131 50,834 125,080 

From Jan. 1— 

Gross fvom railway 5 717,101 677,215 560,969 560,935 
Net from railway 262.858 169,218 137,022 177,451 
Net ry. oper. income 133,602 29,153 75,354 356,016 


—V. 169, np. 1672. 


New York New Haven & Hartford RR.—Earnings— 

Period End. Mar. 31 1949—Month—1948 1949—-3 Mos.—-1948 

Railway Operations: 
Operating revenue 
Operating expenses 


$12,709,494 $14,910,761 $37,709,097 $41,628,627 
10,023,591 11,526,010 30,491,778 35,966,178 


Taxes 1,012,000 1,070,000 2,707,000 3,210,000 
Equipment rents (Dr) 243,477 698,048 863,733 2,119,369 
Jt. facil. rents (Dr) 436,500 530,552 1,374,233 1,434,029 

Net ry. oper. income $993,926 $1,086,151 $2,272,353 *$1,100,949 
Fixed chgs. & cont. int 621,901 677,632 1,857,670 2,012,153 

Net income - $372,025 $408,519 $414,683 *$3,113,102 
Operating ratio 738.9 77.3 80.9 86.4 


Other than ry. opers 
Non-oper. income (net) $295,796 $585,300 $992,223 $1,692,333 


Federal income taxes 90,000 190,000 

Fixed chgs & cont. int 153,594 179,792 460,782 541,019 
Net income : $52,202 7$405,508 $341,441 $1,151,319 
Total Operations: 

Net income $424 227 $814,027 $756,124 *$1.961,783 
*Deficit. tOf which $279,420 was a credit adjustment.—V. 169, 


Pp. 1672. 7 a 





New York Ontario & Western Ry.—Earnings— 


March 1949 1948 1947 1946 
Gross from railway $559,675 $730,720 $688,032 $621,498 
Net from railway 28,525 44,701 36,423 80,576 
Net ry. oper. income 72,259 113,539 103,312 192,886 

From Jan. 1 
Gross from railway 1,644,904 1,922,102 1,985,172 1,622,528 
Net from railway 6,734 83,643 140,293 96,311 
Net ry. oper. income 289,950 513,005 257,232 408,430 


Deficit.—V. 169, p. 1564. 


New York Power & Light Corp.—Acquisitions— 

The corporation has received SEC authorization to acquire from Ar- 
thur S. Dewing, Newton, Mass., a non-affiliate, 2.325 shares of the 
commen stock of Ticonderoga Electric Light & Power Co. for $175,000. 

The ccmpany also was authoized to acquire from its parent, Niagara 
Hudson Power Corp. 75 shares of the Ticonderoga common for $2.625. 
Such purchases will give New York Power 1C0Q’, of the outstanding 
stock of Ticonderoga, which renders electric service in the Town and 
Village of Ticonderoga in.the State of New York.—V. 169. p: 1564. 


New York Steam Corp.—Earnings— 


Period End. Mar. 31 1949—-3 Mos 1948 1949 2 Mos 1943 
Opelating revenues $8,638,392 $9,545,550 $19,800,732 319,499,152 
Oper. exps. and taxes 7,198,024 0,983,065 18,653,679 17,006,093 

Overatinz income $1,440,368 $2,562,485 $1,147,053 $2,493,059 
Non-operating income 13,333 12.684 43,696 50,861 

Gross income $1,451,481 $2,575,169 $1.190.749 $2.543,920 
Income deductions 314,984 292,766 1,175,279 1,142,83% 


Net inc. bef. approp $1,136,497 $2,282,403 $15,470 $1,401,082 
Approp. net tneome for 


acquis. of bonds or of 


new property 150,000 150.000 250.000 250,000 

Net income = $986,497 $2,132,403 $234,530 $1,151,082 
Sales of steam—pounds 

(000's omitted) 6,492,861 7,648,992 15,091,654 16,270,392 


*Dericit—V. 169, p. 500. 


New York Stocks, Inc.—Distributions— 


The directors have declared the following dividends, from investment 
income cn the special stock of this corporation, payable May 25 to 
holders of record May 5 (see first column below—with three previous 
payments shown as comparison): 

5-25-49 2-25-49 11-25-48 8-25-43 

Industrial Series— 


Agricultural ; $0.10 $0.10 $0.14 $0.12 
Automobile _ seaes .10 .09 RF .10 
Aviation .O4 .04 OF .03 
Bank stock .08 .O7 ey .08 
Building supply - .09 10 .20 .10 
Chemical a , .09 .09 138 .10 
Electrical equipment .05 .0S pe .03 
Food .10 .10 .20 10 
Insurance stock 7 .O7 me | .06 
Machinery .10 12 .25 15 
Merchandising Be i Pe he Re, | 15 
Metals .10 12 mat 42 
Oil 18 a7 32 16 
Public utility Oa .02 .05 .02 
Railroad : : .06 .06 10 .05 
Railroad equinment .09 .09 ee .038 
Steel 10 10 at .10 
Tobacco a 42 18 15 
Diversified Inv. Fund 15 .18 Ba 18 
Government bonds series 04 .04 .05 o+ 
Diversified Ind. Shares .03 04 18 15 
Corporaie bond series .O7 .O7 .03 O07 
Diversified pfd. stock fund .15 Re Ze i ig | 
Pecific Ccast Investment 13 15 Bs 15 


*Also 200% in stock.—V. 169, p. 1010. 


New York Susquehanna & Western RR.—Earnings— 


March— 1949 1948 1947 1945 
Gross from railway $412,123 $490,606 $367,765 $383,179 
Net from railway 80,926 175.625 120,514 38,765 
Net ry. oper. income 22,221 75,197 67,747 42,490 

From Jan. 1— 

Gross from railway 1,179,743 1,303.146 995,292 1,039,348 
Net. from railway 225,015 330,957 256,311 371,099 
Net ry. oper. income 44,916 11.934 79,159 62,907 


*Deficit.—V. 169, p. 1887. 


Newport News Shipbuilding & Dry Dock Co.—Backlog 
Three Fiscal Mos. End. 


Billings during the period: Mar. 28,'49 Mar. 29,'48 
Shipbuilding contracts $10,640,735 $4,713,551 
Ship conversions and repairs 6,281,066 13,457,068 
Hydraulic turbines and accessories 949,430 1.271.506 
Other work and operacions z 1,662,940 1,337,077 

Totals $19,634,171 $20,779,202 


Estimated balance of major contracts unbilled 
at the close of the period 186.418,421 70,52 
Number of employees at the close of the period 10,773 12,174 


NOTES—The estimated balance of major contracts umbilled at March 
28, 1949 includes the award, on an estimated basis. for the construc- 
tion of the heavy aircraft carrier United States: work on the ship was 
suspended by the Department of the Navy on April 23, 1949. 

On April 7, 1949 the company received an award -from the United 
States Maritime Commission for the construction of a passenger vessel 
fcr the United States Lines Co. at a basic contract price of .$67.350,000 
which award is not included in the foregoing statement since it was 
received subsequent to March 28, 1949. 

After elimination of the award for the United States the unbilled 
balance. of the company’s major contracts on April 23, 1949 was 
$125,650,473. 

The company reports income from long-term shipbuilding contracts 
on the percentage-of-completion basis; such income for any period will 
therefore vary from the billings on the contracts. Billings and unbilled 
balances on government contfacts are subject to any adjustments 
which “might result from statutory repricing and profit limitations. 
—V. 169, p. 908. 
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Niagara Hudson Power Corp.—Asks Extcnsion— 


The corporation has applied to the SEC for a six-moiiths extension 
to Nov. 1, 1949, within which to dispose of its interest in Buffalo 
Niagara Electric Corp. and subsidiaries thereof. 

Such divestment was ordered by the Commission in Cct., 1945, and 
the time for compliance has been extended from time to time and was 
to expire May 1, 1949. 

There is now pending before the Commission a plan for consoli- 
dation of Bufialo Niagara Electric Corp., Central New York Power 
Corp. ond New York Power end Light Corp., the major subsidiaries 
of Niagara Hudson, es well as a plan for dissolution of Niagara 
Hudson, which will own all of the common Capital stock of the 


Surviving, single operating company. FEriefs and requested findings © 


in the proceedings on such plans ate due to be filed with the 
Commission o1 before May 11 

The SEC has given interested persons until May 11 to request a 
hearing on the application for extension.—V. 169, p. 1887, 


Neffolk Southern Ry.—Earnings— 


March 1949 1948 1947 1946 
Gross from railway 757,158 $839,808 $697,286 $695,397 
Net from railway 173,431 228,359 123,968 16,745 
Net ry. oper. income 60,830 87,463 33,923 *56,969 

From Jan. 1— 

Grcss from railway 2,189,493 2,191,813 2,131,880 1,955,641 
Net from railway 472,592 424 607 398,107 273,260 
Net ry. oper. income 157,571 143,717 104,935 37,190 


*Deficit.—V. 169, p. 1673. 


Norfolk & Washington Steamboat Co.—Delisting— 
The S#C has egranted the application of the Washington Stock 
Exchange to strike from listing and registration the capital stoc 
($100 par) of this company, which is in the process of liquidatior 
V. 168, p. 1338. 


Norma Oi! Corp., Seguin, Tex.—Files— 

The company on April 25 filed a letter of notification with the SEC 
for 300,000 shares (40c par) class A stock, to be offered at $1 pe: 
share. Underwriter, Cantor, Fitzgerald & Co., Inc., New York. Pro- 
ceeds will be used for arilling oil wells, purchase of equipment and 


lcasehcids and for additional working capital. 


North American Cement Corp.—Earnings— 
12 Months Ended March 31 1949 1948 
Net inc. after taxes, deprec., depl. & int. $905,156 $265,062 
But before protit on bonds purchased V. 168, p. 2228. 


Northeast Airlines, Inc.—Exchange oi Securities— 
Atlas Corp. ‘New York holding company) ana Northeast Airline 
Inc., its affiliate, have applied to the SEC for an exemption order 
permitting the exchange of a $316,000 note of Northeast held by Atla 

for common stock of Northeast 

The companies also request an exemption order permitting the con- 
summation of a purchase agreement between Northeast and consolij- 
dated Vultee Aircraft Corp. pursuant to which Northeast agreed 
purchase five Convair-Liner aircraft from Consolidated for $1,600,509 
The SEC has given interested persons until May 10 to request a 
hearing. 

The stockholders will be asked at their annual meeting to approve 
conversion into common stock of the mortgage. 

Conversion is necessary under provisicns of a proposed $1,750,000 
Reconstruction Finance Corp. loan to the company, consummation oi 
which is said to be approved shortly by the Securities and Exchange 
Commission and the Civil Aeronautics Board. 

Conversion cf the mortgage into common stock would be at ther 
current market price on a date still to be set and would give Atlas 
between 200,000 and 240,000 shares of the Northeast’'s common stock 

There are now 2,000,000 common shares authorized and 519,624 com- 
mon shares outstanding, of which Atlas holds 100,000. Atlas also holds 
76,359 shares cf 80,312 total shares outstanding of Northeast’s pre- 
ferred stock, issued about a year ago. 

The annual meeting is scheduled to be held as soon as practicable 
after the company’s 1948 annual report reaches stockholders. Ths 
report is now in the hands of the printers 

Atlas Corp, may not hold its new shares for any length of time 
Atlas has been ordered by C.A.B. to divest itself of Northeast stock bs 
next Fall because Atlas holds control of Consolidated-Vultee Aircraft 
Corp. 

Northeast needs the R.F.C. loan to complete purchase of new Convair 
air transports. Of five ordered, the airline has received three. Th: 
other two await receipt of funds from the loan.—V. 169, p. 1230. 


Northern Pacific Ry.—Earnings— 


March 1949 1948 1947 1946 
Gross from railway $12,482,497 $11,786,010 $11,500,698 $10,571,072 
Net from railway 1,507,076 1,585,309 2,374,528 14,674 
Net ry. oper. income 744,506 672,381 1,649,687 386, 1lb1 

From Jen. 1 
Gross from railway 32,179,432 33,900,661 33,088,511 30,288,892 
Net from railway 766,795 3,786,540 6,254,414 3,510,080 
Net ry. oper. inccme 1,844,197 1,006,073 4,036,647 1,837,414 


Deficit.—V. 169, p. 1673. 


Northern States Power Co. (Minn.)—Weekly Output— 

Electric output of this company for the week ended April 30, 1949 
totaled 60,187,000 kwh., as compared with 56,889,000 kwh. for the 
corresponding weck last year, an increase of 5.8’'.-V. 169, p. 1887 


Northwestern Pacific RR.—Earnings— 


March 1949 1948 1947 1946 
Gross from railway $627,124 $678,431 $592,566 $349,287 
Net from railway 7.442 110.012 143,228 164,452 
Net ry. oper. income 88,622 22,054 65,333 211,077 

From Jan. 1 
Gross from raiiwa} 1,701,528 1,335,924 1,620,416 975,85 
Net from railway 60,396 222,225 344,678 365,305 
Net ry. oper. income 278,531 36,963 32,119 526,600 


Deficit.—V. 169, p. 1490 


Norwalk Tire & Rubber Co.—Protective Committee— 

A protective committee has been formed to represent holders of the 
4’, convertible debentures, due April 1, 1958. Hollis T. Gleason, an 
ofticer of Coffin & Burr, Inc., Boston, Mass., investment bankers, 
Chairman of the committee.—V. 169, p. 1887. 


Novel Appliance Inc., New York—Stock Offered— 
Ackerman, Corte, Mattielli & Co., New York, are offer- 
ing (as a speculation) at $1.25 per share 25,000 shares of 
common stock (par $1). 

Registrar and Transfer agent, Novel Appliances Inc., 20 Broad St. 
‘(Room 1517), New York 5, N. Y 

The company, whose principal place of business is at 250 West 57t! 
St.. New York manufactures, assembles and sells an unusual dish 
towel holder, under the trade name of ‘E-Z Grip.’’ The holder i 
very practical, neat and handy and has unlimited use for face 
towels, wash cloths and dish towels in bathrooms, kitchens, nurseries 
doctcrs ‘and dentists’ offices, bars and restaurants. It retails at 
present in a specially designed cellophane container for 50c 

The purpose of this financing is to provide funds for an extensive 
sales and advertising campaign, the purpose of additional machinery 
and working capital. It is contemplated that if the entire issue i 
sold approximately $1,000 will be used for organization expense 
$3,000 for repayment of loan to C. Landi, $7,000 for advertising 
$7,000 for machinery and painting equipment and the balance fer 
development of a sales torce and working capital. If the entire issue 
is not sold, the proceeds will be used as received for organization 
expense, repayment of loan, development of a sales force, working 
capital and machinery in the order named. 

The management is under the direction of C. Landi, President and 
director; George C,. Baron and Renzo Falco. It is contemplated that 
upon completion of the present financing, Italo Conte and Louis 
Mattielli (of Ackerman, Conte, Mattielli & Co.) will become addi- 
tional directors. 

The total authorized capitalization is 100,000 shares ($1 par) com- 
mon stock and 20,000 5-year warrents for the purchase of 20,000 
shares of the common stock at par, exercisable only after May 15, 1950 

There are outstanding 5,000 shares of common stock and 15,000 
warrants issued to C. Landi in consideration fer the development and 
goodwill of the “E-Z Grip"’ product. Mr. Landi contemplated the 
sale of the 15,000 warrants on or after May 2, 1949, at a price of 
5 cents per warrant. 


Ohio River Sand Co.—-Planof Reorganization Approved 


The stockholders on March 10 approved a plan of reorganization 
dated Nov. 23, 1947, which provided for the merger with this company 


of its subsidiary, River Coal & Supply Co., the surviving corporation °* 


to be known as Ohio River Sand Co., Inc., a new Kentucky corporation, 
which has an authorized capitalization consisting of 32,235 shares of 
6‘, cumulative preferred stock, par $20, and 100,000 shares of common 
stock, par $10. 

The old Ohio River Sand Co. had issued as at Dec. 31, 1948, 9,547 
shares of 7’ first preferred stock, par $100, of which 5,249 shares 
had been reacquired and held in the treasury, 15,000 shares of 6° 
second preferred stock, par $50, and 36,000 shares of common stock, 
par $1. 

Under the plan, holders of the 4,298 shares of outstanding first 
preferred stock will receive a cash payment sufficient to reduce accumu- 
lated and unpaid dividends thereon to $50 per share and will then re- 
ceive in exchange for each share of such stock 7'2 shares of 6% 


preferred stock of the new company. For each share-of 6% second: 


preferred stock there will be exchanged to shares of common stock of 
the new company, and for each common share of the old company there 
will be exchanged 1/10 cf a share of the new common stock. The 
date for the exchange of stock had been set as April 1, 1949. See 
V. 166, p. 2663. 





it ht oe tet Oe mmm 6. & & ot & bet 


WEE Eh Reskashech Bechesteoh Becheskeshesheshechalet -lalelatal LLL fel fe LLL ee Ler eee 


THAD mmm 


Volume 169 Number 4801 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(1995) 11 





Ohio River Sand Co., Inc. (Ky.)—Acquisition, Etc.— 
See Ohio River Sand Co. above, and in V. 166, p. 2663. 


Oklahoma City-Ada-Atoka Ry.—Earnings— 
March— 1949 1948 1947 
Gross’ from railway $95,403 $361,362 $71,866 
Net from railway 42,472 31,601 22,038 
Net ry. oper. income 14,203 8.602 6,173 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
*Deticit.—V. 169, p. 


1946 
$71,955 
3,314 
*6,614 


220,103 
89,007 
30,995 


257,873 
88,300 
23,028 


254,102 
106,402 
29,681 

1490. 


228,318 
84,809 
20,593 


Pacific Finance Corp. of Calif.—Secondary Offering— 
A secondary distribution of 32,570 shares of common 
stock (par $10) was made May 5 by Hornblower & 
Weeks; Blyth & Co., Ine., and Paine, Webber, Jackson & 
Curtis, at $2012 per share. Dealers discount 80¢.—V. 168, 
p. 2689. 


Pacific Gas & Electric Co.—Preferred Stock Offered— 
Representing one of the largest preferred stock offerings 
to originate in the American owublic utilities field, a 
nationwide syndicate of approximately 200 underwriters 
headed by Blyth & Co., Inc., marketed on May 4, 1,500,- 
006 shares of 5% redeemable first preferred stock, series 
A (par $25). Public offering price was $26.75 a share. 


Transfer Agents, office of company ‘A. W. Ulrich, transfer agent), 
San Francisco and Bankers Trust Co., New York. Registrars, Amer- 
ican Trust Co., San Francisco and The New York Trust Co., New York. 


LISTINGS—Company intends, prior to Dec. 31, 1949, to apply for 
listing of this preterred stock on the San Francisco and Los Angeles 
Siock Exchanges and on the New York Curb Exchange. 

UNDERWRITERS—The names of the several underwriters and the 
respective number of shares of 5‘, redeemable first preferred stock, 
series A to be purchased by each of them from the company are as 
follows: 

No. of shs. 
45,000 
2,000 
16,000 
5,000 
30,000 
5,000 
16,000 
2,000 
30,000 
8,000 
1,000 


No.of. shrs. 
80,000 Kuhn, Loeb & Co. 
000 Laird, Bissell & Meeds 
500 W. C. Langley & Co. 
,000 Lawson, Levy & Williams 
000 Lazard Freres & Co. 
500 H. Irving Lee & Co. 
000 Lee Higginson Corp. 
000 John C. Legg & Co. 
000 Lehman Brothers 
,000 Lester & Co. 
000 Leib, O’Connor 
,500 Carl M. Loeb, 
500 & Co. 
000 Irving Lundborg & Co. 
,500 McAndrew & Co., Inc. 
500 McDonald & Company 
000 Mason Brothers 
500 Laurence M. Marks & Co. 
000 A. E. Masten & Co. 
000 Merrill Lynch, Pierce, Fen- 
000 ner «& Beane 
,000 Merrill, Turben & Co 
000 The Milwaukee Co. 
000 Revel Miller & Co 
500 Mitchum, Tully & Co. 
Moore, Leonard & Lynch 
000 Morgan Stanley & Co. 
500 F. S. Moseley & Co. 
,000 Mullaney, Wells & Co 
,000 Maynard H. Murch & Co. 
,000 Needham and Company 
506 Newhard, Cook & Co. 
000 The Ohio Co 
00U Pavific Coast Securities Co. 2.000 
500 Pacific Co. of California 5,000 
000 Pacific Northwest Co. 3,000 
000 Paine, Webber, Jackson & 
500 Curtis 
000 Peters, Writer & Christen- 
,000 sen, Inc. 
500 Ptlueger & Baerwald 
Piper, Jaffray & Hopwood 
Prescott, Hawley, Shepard 
& Co., Inc. 
R. W. Pressprich & Co 
Putnam & Co 
Raggio, Reed & Co. 
Rauscher, Pierce & Co. Inc. 
Reynolds & Co. 
Richey, Baikie & Alcantara 


Blyth & Co., Inc 
A. C. Allyn and Co., Inc. 
Bacon & Co 
Bacon, Whipple & Co 
Bailey & Davidson 
Robert W. Baird & Co., Inc. 
Baker, Watts & Co. 
Baker, Weeks & Harden 
Ball, Burge & Kraus 
J. Barth & Co. 
Bateman, Eichler & Co. 
Bear, Stearns & Co. 
A. G. Becker & Co. Inc 
Bingham, Walter & Hurry 
Biair & Co., Inc 
William Blair & Co. 
Blunt Ellis & Simmons 
Boettcher and Co. 
Bosworth, Sullivan & Co 
J. C. Bradford & Co. 
G. Brashears & Co 
Alex. Brown & Sons 
Brush, Slocumb & Co. 
Buckley Securities Corp. 
Central Republic Co. ‘Inc.) 
Chace, Whiteside, Warren 
& Sears, Inc 
E. W. Clark & Co. 
Clark, Dodge & Co. 
Richard W. Clarke & Co 
Coffin & Burr, Inc 
Cohu & Co. 
Julien Collin 
Cooley & Co. 
Courts & Co 
Crowell, Weedon & Co 
Curtiss, House & Co 
J. M. Dain & Co 
Davies & Mejia 
Davis, Skaggs & Co 
R, L. Day & Co 
DeHaven & Townsend, 
Crouter & Bodine 000 
Dempsey-Tegeler & Co. 500 
Dick & Merle-Smith ,000 
R. S. Dickson & Co., Inc. 2,000 
Dillon, Read & Co., Inc. 45,000 
Dominick & Dominick 10,000 
Drexel & Co 8,560 
Francis I. duPont & Co 2,000 
Eastman, Dillon & Co. 30,000 Riter & Co. 
Elworthy & Co. 20,000 The Robinsen - Humphrey 
Ecuitable Securities Corp 4.000 Co : 
Estabrook & Co 7,000 E. H 
Clement A. Evans & Co., i. 2: 
Inc. 1.000 Salomon Bros. & Hutzler 
Fahey, Clark & Co. 1,000 Frank C. Shaughnessy & 
Farwell, Chapman & Co. 2,000 Co. : 
Fewel & Co 2,000 Schoellkopf, Hutton & 
Field, Richards & Co. 1,000 Pomeroy, Inc. 
The First Boston Corp. 45,000 Schwabacher & Co. 
First California Co. 20,000 Chas. W. Scranton & Co. 
The First Cleveland Corp. 1,000 Shields & Co. 
First of Michigan Corp 2,000 Shuman, Agnew & Co 
First Southwest Co. 1,000 Singer, Deane & Scribner 
Foster & Marshall 1,000 Smith, Barney & Co. 
Maxfield H. Friedman 1,000 F. S. Smithers & Co. 
Glore, Forgan & Co 30,000 Smith, Moore & Co. 
Goldman, Sachs & Co. 30,000 William R. Staats Co 
Graham, Parsons & Co. 8.500 Starkweather & Co. 
Granbery, Marache & Co. 1,500 Stein Bros. & Boyce 
Wesley Hall & Co. 2,000 Stephenson, Leydecker & 
Hailgarten & Co. 16,000 Co. 5,000 
Hannaford & Talbot 2,500 Stern Brothers & Co. 2000 
Harritman Ripley & Co., Inc. 45,000 Stern, Frank & Meyer 2 000 
Harris, Hall & Co. ‘Inc.) 8,500 Stewart, Scanlon & Co. 2.000 
Hayden, Miller & Co. 4,000 Stix & Co. 1.500 
Hayden, Stone & Co. 8,500 Stone & Webster Securities 
Hemphill, Noves & Co. 15,006 Corp. 
Henry Herrman & Co. 2.000 Stone & Youngberg 
J. A. Hogle & Co. 4,000 Stroud & Company 
Hooker & Fay 2,000 Sutro & Co. . 
Hope & Co. 1,000 Henry F. Swift & Co. 
Hornblower & Weeks 15,000 Swiss American Corp. 
J.J. B. Hilliard & Seon 2,000 Spencer Trask & Co. 
Hill Richards & Co 8,000 Tucker, Anthony & Co. 
Holmes & Sandman 1,006 Union Securities Corp. 
Holt & Collins 2,500 Wagenseller & Durst, Inc. 
E. F. Hutton & Co. 4,006 G. H. Walker & Co. 
W. E. Hutton & Co. 8,500 Walston, Hoffman & 
The Illinois Co. 2,000 Goodwin 
William D. James Co. 4,000 Watling, Lerchen & Co. 
Johnson, Lane, Space & Weeden & Co., Inc. 
Co., Inc. Wertheim & Co. 
Johnston, Lemon & Co. C. N. White & Co. 
Jones, Cosgrove & Co., Inc. White, Weld & Co. 
Kaiser & Co. ; Whiting, Weeks & Stubbs 
Kalman & Co., Ine. Wilson, Johnson & Higgins 
Kebbon. McCormick & Co. Dean Witter & Co. 
A. M. Kidder & Co. Woodard-Elwood & Co. 
Kidder, Peabody & Co. Wood, Struthers & Co. 
Kirkpatrick-Pettis Co. Wulff, Hansen & Co 
Frank, Knowlton & Co. Yarnall & Co. 
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30,000 
2,500 
4,000 
8,000 
2,500 
2,000 
8,500 
7,000 
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7,000 
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15,000 
2,000 
20,000 
16,000 
2,000 
30,000 
4,000 
5,000 
45,006 
1,500 
7,000 
3,500 
2,000 


1,000 
4,000 
1,006 
3,500 
1,500 
4,500 
2,000 
30.009 
1,500 
2,006 
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amount otf 
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PURPOSE—The net proceds will 
funds of the company, Company 
to such net proceeds (a) to retire bank loans in the 
$12,000,000 obtained under the company’s credit agreement 
1, 1948, and (b) to finance, in part, its construction program. Addi- 
tional funds for the construction program will be obtained (i) from 
treasury funds presently on hand; (ii) from internal sources, the 
principal items of which are the provisions made for depreciation and 
amortization (expected to exceed $20,000,000 annually) and unap- 
prepriated earnings, (iii) from short term bank loans under the 
company's credit agreement of March 1, 1948, and (iv) from the sale 
of additional securities when and as required. 

Company expects to offer during 1949 to its employees (‘other than 
its directors and principal officers) 100,000 shares of the same series 
of preferred stock as the shares now offered. If this offering is made, 
it will be upon such terms and at such price as the company may 
hereafter determine, subject to approval of the California P. U. Com- 
mission. Company has not determined the nature or amount of any 
further issue of securities. 


CAPITAL SECURITIES BEFORE GIVING EFFECT TO 
PRESENT FINANCING 
Authorized Outstanding 
San Joaquin Light & Power Corp.— 
Unifying & retunding mortgage $150,000,000 
Pacific Gas & Electric Co.— 
lst & ref mtge. bonds___- 
Bank loans ‘credit agreement of March 
1, 1948) ; st 
First preferred stock (par $25)- 
6% first pfd. stk., cumul. 
542°, first pfd. stk., cumul. 
5% first pfd. stk., cumul._- 
5% redeemable first pfd. stk., cumul. 
Redeemable first pfd. stk., cumul 
Common stock (par $25) 


*No additional bonds may be issued 
and Power Corp. unifying and _ refunding 
issued thereunder in lieu of outstanding bonds. 

tExclusive of $895,506 principal amount held in treasury. tAmount 
to be outstanding if all preferred stock now offered is sold will be 
1,500,000 shares of 5% redeemable first preferred stock, series A. 


HISTORY & BUSINESS—Company was incorporated in California 
Oct. 10, 1905. Company is an operating public utility engaged, prin- 
cipally, in the business of generating, purchasing, distributing and 
selling electric energy for domestic, commercial, industrial, agricultural 
and municipal purposes, and of purchasing, transmitting, distributing 
and selling natural gas, for domestic, commercial, and _ industrial 
purposes, throughout a large part of northern and central California. 

For the 12 months ended Dec. 31, 1948, sales of electric energy 
and gas ‘including the company’s use for construction purposes only), 
revenues therefrom, and number of customers served were as follows: 
Electric Kwh. Gas Mcf. 
9,035,918,618 163,081,600 
$136,275,733 $66,562,366 

66.7 32.6% 

1,208,579 919,623 

of the gas customers were 


*$7,722,500 


600,000,000 +469,908,500 


80,000,000 12,000,000 
4,211,662 shs. 
1,173,163 shs. 

400,000 shs. 
1,000,000 shs. 

{1,500,000 shs. 
8,280,780 shs. 

Joaquin Light 

except bonds 


4,211,662 shs. 
1,173,163 shs. 
400,000 shs. 
1,000,000 shs. 
5,215,175 shs. 
12,000,000 shs. 
under the San 
mortgage 


Sales 

Gross revenues 

Percentage of total gross revenues 
“Number of customers 

“It is estimated that approximately 89’, 
also electric customers. 

The company is also engaged in the business (from which for the 
12 months ended Dec. 31, 1948, approximately 0.7% of its gross oper- 
ating revenues were derived) of distributing and selling water in 17 
cities and towns and certain rural areas, and producing and selling 
steam in certain parts of the cities of San Francisco and Oakland. 


Common Stock Subscriptions—Of the offering to com- 
mon stockholders, at par ($25) of 754,038 shares of com- 
mon stock in the proportion of one new share for each 
10 shares held on Feb. 25, 1949, 740,401 shares were taken 
up for a total of $18,510,025 and 13,637 shares were re- 
moved from registration. This offering expired April 8, 
1949.—V. 169, p. 1828. 


Pacific Western Oil Corp.—Reported Making Offer to 
Buy Dutch Shares of Tide Water— 

A Holland brokerage firm has made an offer to purchase the common 
stock of Tide Water Associated Oil Co. owned by residents of the 
Netherlands. Dutch West Indies and Indonesia as of the record date 
April 29, 1949, according to a London (England) dispatch. 

The Holland firm, Messrs Labourchere & Co, N. V., which it is 
understood, is representing Pacific Western Oil Corp. in the transac- 
tion, is offering, until May 13, to buy the Tide Water stock for $24.36 
a share, ex-dividend of 40 cents a share payable June 1. The price to 
be paid for the original American share is $24.63 with the same con- 
ditions, 

There are about 570,000 shares of Tide Water Associated involved in 
the offer out of a total of 6,408,132 shares of Tide Water stock out- 
standing. Prior to this offer, tegether, Mission Corp., Mission Devel- 
opment Co., and Pacific Western Oil Corp., all controlled by the Getty 
interests, held about 30% of the Tide Water stock.—V. 169, p. 10. 


Packard Motor Car Co. (& Subs.)—Earnings Higher— 
Quarters Ended March 31-— 1949 1948 
Car shipments (No. of units) —- 30,530 17,904 
Sales of automobiles, service parts, etc. $69,377,022 $44,708,207 
Net earnings before taxes = 6,305,033 2,104,727 
Federal income taxes, (estimated) 2,394,000 800,000 
$1,304,727 
$0.09 


$3,911,033 


Net profit 
$0.26 


*Eainings per common share 
Based on 15,000,000 shares of no par common stock outstanding, 
At March 31, 1949, working capital wes $46,262,572, against $53,- 
844,388 a year ago. Current assets at March 31, 1949 totaled $81,- 
518,333, ineluding $16,302,568 in cash and $21,657,865 in U. S. and 
Canadian Governmetn securities, and current liabilities of $35,315,761. 
Lowers Prices on Volume Models of Golden Anniver- 
sary Cars— 
The 
of its 


prices 9n volume models 
becoming the first in the 


announced lower 


company on May 2 
cars, thus 


new Gelden Anniversary 
industry to do so at the time of a postwar new lire introduction. 

Karl M. Greiner, Vice-President and General Sales Manager, re- 
vealed that six cars in the Golden Anniversary line of 14 body types 
would range from $103 to $246 lower, including equipment that previ- 
ously had been optional at extra cost. 

On April 28, Packard announced the Golden Anniversary cars ‘“‘con- 
tain 77 major improvements and dozens of minor changes, adding up 
to the finest of the 1.206,009 automobiles which Packard has produced 
in the past 50 vears.”’ 


Curtails Operations— 

A shortage of brakes, caused by the Bendix corporation strike, 
forced the Packard company on to April 28 to cease most operations 
at the close of completed shifts ‘‘until further notice.’ Approximately 
8,000 of the 11,000 Packard workers will be affected. Employees in the 
general offices, engineering and service parts shipping departments 
will continue to work. ‘For several days,’’ George T. Christopher, 
President, explained, ‘‘we explored the feasibility of removing the 
Packard dies from the Bendix plant and making our own brakes, but 
have learned this is impractical. The dies for 13 parts common to all 
brakes are owned by Rendix and cannot be removed from the plant. 
It would take Packard five weeks to make these dies and get into 
production. We're hopeful that the Bendix strike will be settled in 
much less than five weeks.” 

He said plans for a near-future new car announcement would not 
be jeopardized, inasmuch as sufficient gold-painted automobiles for 
dealer display already have been completed.—V. 169, p. 1673. 


Paramount Pictures, Inc.—New Securities Traded in 
on Detroit Stock Exchange— 

It was announced on May 3 that trading in the unissued securities 
of Paramount Pictures Corp. common _ stock, United Paramount 
Theatres, Inc. common stock and certificates of interest in the com- 
mon stock of United Paramount Theatres, Inc. on a ‘‘when issued” 


basis is now effective on the Detroit Stock Exchange according to an 
order received trom the Securities & Exchange Commission. 

The common stock of the new Picture Company and the certificates 
of interest in the common stock of the new Theatre Company are to 
be issued pursuant to the Pian of Reorganization of Paramount 
Pictures, Inc. (old company) recently approved by _ stockholders. 

-V. 169, p. 1673. 


Peninsular Telephone Co.—Additional Stock Listed— 
Rights— 

The New York Curb Exchange on May 4 approved for listing 42,448 
additional no par common shares issuable against stockholder sub- 
scriptions. 

The company recently notified the Curb Exchange that it proposes, 
subject to prior effectiveness of a registration statement under the 
Securities Act of 1933, to offer its common stockholders the right to 
subscribe to one additional share of common for each five shares held. 

The record date for the subscripTon offering is expected to be about 
May 10, with the rights to expire about May 24, 1949, according to 
the notification.—V. 169, p. 1818. 


Pennsylvania-Dixie Cement Cerp.—Warrants Expire— 


Having been informed that this corporation's warrants evidencing 
the fight to purchase capital stock at $20 per share expire at 3 p.m., 
on May 31, 1949, the New York Curb Exchange announced on May 2 
that these warrants will be suspended from dealings at the business 
opening on that date.—V. 169, p. 1888. 


Pennsylvania RR.—Earnings— 


March 
Gross trom railway 
Net from railway 
Net ry. oper. income 

From Jan. 1- 
Gross trom railway 
Net froin railway 
Net ry. oper. income 


Bids for Equipment Issue— 


Bids for the purchase of $10,425,000 equipment trust certificates, 
series X, dated May 1, 1949 and due in 15 annual instalments of 
$695,000 from May I, 1950-1964, will be received by company at Room 
1811, Broad Street Station Bldg., Philadelphia, up to noon (EDT) 
May 18.—V. 169, p. 1818. 


1948 1947 1946 
$77 883,945 $74,739,952 $70,244,143 
8,441,091 11.578,470 8,230,257 
272,616 4,806,267 3,818,466 


211,610,445 198,093,525 
23,449,414 16,955,931 
3,276,636 4,779,358 


227,926,940 2: 
33,428,261 
9,020,948 


Pennsylvania Reading Seashore Lines—Earnings— 
1949 1948 1947 1946 
$657,912 $819,872 $778,851 $699,816 
365,733 145,832 *94,619 © 93,757 
566,170 364,522 "301,305 268,489 


March 
Gross from railway 
Net from railway 
Net ry. oper. income 
From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 
*Deficit.—V. 169, p. 


1,915,187 
* 473,340 
*984,293 


2,126,870 
449,026 
1,065,341 


1,973,694 

*1,026,082 

* 1,632,402 
1673. 


2,315,163 
532,891 
1,191,148 


Pennsylvania Salt Manufacturing Co.—Earnings— 


Period End. Mar. 31— 1949—-3 Mos 1948 1949—-12 Mos.—-1948 
Net profit after taxes $589,309 $505,562 €¢2,367,980 $2,279,991 
No. of common shares 764,573 759,957 764,573 759,957 
Earned per com. share_ $0.70 $0.61 $2.89 $2.89 

V. 169, p. 1566. 


Pennsylvania Telephone Corp.—Sells Bonds Privately 
—-The corporation, it was announced April 29, has placed 
privately with The Equitable Life Assurance Society of 
the United States an issue of $2,500,000 344% first mort- 
gage bonds due 1979. Proceeds will be applied by the 
company toward its 1949 construction and improvement 
program. 

The company is a subsidiary of General Telephone Corp 

The additional $2,500,000 of first mortgage bonds, 3';” series 
due 1979, has been authenticated by the Bankers Trust Co., New York, 
N. Y., under the mortgage indenture for which it is trustee, paying 
agent and registrar.—V. 169, p. 1674 and 1566. 


Peoples Gas Light & Coke Co. (& Subs.)—Earnings— 

Period 1949—3 Mos.—1948 1949-12 Mos.—1948 

Gas sales in therms__ 462,580,100 303,161,596 1,448,058,308 982,018,169 
x 


$ 
47,093,920 


$ $ ‘ 
Sales of gas ; 16,621,508 14,969,541 54,048,268 
Sales of by-products & 
residuals 
Sales of gas appliances 
Rents, int., divids., etc., 
from others Sado 
20,569,627 
13,643,985 11,6 


5,998,233 
4,322,707 


2,619,398 
887,967 


1,543,405 


8,438,559 
877,277 5,1 


00,390 
1,957,060 2,010,807 
17,932,243 69,544,277 
53,138,243 
Cr750,000 
4,856,690 
9,425,928 


59,425,667 
42,837,984 
750,000 
4,330,746 
4,677,785 


6,829,152 


Total income 
Oper. expenses, etc. 
Prov. for special res. 
Fed. income taxes 
Other taxes 


2,019,131 a , 
1,721,054 1,352,619 


3,185,457 


Net income 2,468,694 6,873,416 
Shares of capital 

outstanding 656,041 
Earnings per share $4.86 $3.76 

*These statements reflect the accounts of Natural Gas Pipeline Co. 
of America and Texoma Natural Gas Co. for periods subsequent to 
Nov. 30, 1948, only, because The Peoples Gas Light & Coke Co. did 
not acquire 100% ownership in the capital stocks of these companies 
until December, 1948. 

NOTES—tThe consolidated balance sheet of Peoples Gas and all 
subsidiaries as of Feb. 28, 1949 shows total assets of $322,466,502. 
Consolidated current assets as of th same date were $31,837,649 and 
current liabilities were $20,408,389. Consolidated long term debt 
including bank loans amounted to $137,739,061 as compared with stock 
and surplus of $84,049,233, being 62%, and 38%, respectively of total 
capitalization. Feoples Gas debt as of Feb. 25, 1949, including bank 
loans, was $82,196,800 as compared with Peoples stock and _ surplus 
of $82,423,162. The capitalization of Peoples Gas alone was evenly 
divided between debt and equity.—V. 169, p. 18388. 


stock 
656,041 656,000 


$10.48 $10.41 


656.000 


Peoria & Eastern Ry.—Income Account— 


3 Mos. Ended March 31 1949 1948 
Operating revenues $1,461,963 $1,444,828 
Cperating expenses 1,142,691 1,181,357 


$263,471 
125,188 
66,238 


Net revenue from railway $319,272 
"Railway tax accruals 131 281 
Equipment and joint facility rents 93,338 


operations 


$94,65: $72,044 
16,58 11,841 
Total income $111,241 $53,886 
Miscellaneous deductions from income 1.636 1,839 
Fiyed charges 34,284 56,596 
$75,321 


46,165 


et railwa a g income 
Net lway operating m 


Other income 


$25,401 
12,685 


Net income 
“Includes Federal 
Vv. 160, p. 2137. 


income taxes 


Pepsi-Cola Co.—Management Slate Reelected—Sales 
Off— 

An opposition slate for directors was nominated and defeated at the 
annual stockholders’ meeting held May 4. 

The opposition candidates included four of Pepsi-Cola’s 
tlers, Arthur Hardgrave of Chicago and J. W. Gerhardt of Wichita. 
Kan., each receiving 20,526 votes and Julius Darsky of Akron, Ohio 
and Pearl F. Whitcraft of St. Louis, each receiving 18,834 votes. The 


major bot- 
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represented support given to Margaret L. Durr of Washing- 
by a group of stockholders, one of whom pointed out, 
however, that adoption of cumulative voting would great!y aid che 
bottlers in obtaining minority representation on the board 

A stockholder suggested tha the bottlers’ group should use thi 
proxy statement for that purpose next year if they were sincere in 
their efforts to obtain represertation in an equitable manner 

Walter S. Mack, Jr., President, teld the stockholders that domestic 
bottle sales for the first four months of 1949 about 15% 
or 16% and aithough foreign sales improved period 
the net sales were off around 7 or & 

On the question of dividends, which have not 
september quarter, Mr. Mack said be believes 
ficient this year to warrant the payment of a 

Much discussion at the meeting centered on the 
tract of Alfred N. Steele and the use of corporate 
in the open market 16,000 shares of its capital stock 
contracted to buy over a five-year period 

This agreement wes made when Mr 
President and a directer in March and 
iract at $85,000 a year. He had been 
ales for Coca-Cola Co. for the four preceding 

Mr. Mack said that ‘‘most of” the 16,000 shares 
and his best guess was that the average price was 
V. 169, p. 1339. 


difference 


ton.. D. C.. 


were down 
during the 


been paid since the 
earnings will be suf- 
dividend 
employment con- 
funds to purchase 
which Mr. Steele 
Steel was elected First Vice- 
Was given a three-vear con- 
Vice-President in charge of 
years 

have been 
around 


bought 
1032. 


Philadelphia Dairy Products Co., Inc. (& Subs.)—Earn. 
Quarter Ended March 21 1949 1948 
Nei income $246,164 $2.669 

V. 168, p. 2546. 


Philadelphia Electric Co— Weekly Output— 


The electric output cf this company and its subsidiaries for the 
week ended April 30, 1949, amounted to 138,772,000 kwh.. a decrease 
of 897.000 kwh... or 0.6 from the corresponding week of last year 

V. 169, p. 1888 

Pittsburg & Shawmut RR.—Earnings— 

March 1949 1948 1947 1946 
Gross from railway $150,903 $202,586 $191,315 $146,613 
Net from railway 29,130 68,386 79,576 21,912 
Wet ry. oper. .ncome 29,304 41,392 66,517 13,082 
_ From Jan. 1 
Gross from railway 492 414 670,799 566,537 426,509 
Nei from railway 109,919 225,184 219,529 117,452 
Nei ry. oper. income 106,048 126,358 174,923 39,518 

V. 169, v. 1490. 

Pittsburgh Railways—New Reorganization Plan An- 


nounced—Would Eliminate Underlier Companies— 

A new plan for reorganization of the company was announced in th 
U.S. District Court at Pittsburgh May 3. 

Ecward O. Boshell, Preside: of the Philadelphia Co. (parent), 
declared that the revised plan involves a fair allocation of cash and 
securities to creditors, claimants and stockholders. He also stated 
that it would iron cut long-standing differences between public holders 
of Pittsburgh Ry. securities and the claims of the parent company 

Piitsburgh Rys. operates a transportation system of trolleys and 
buses in Pittsburgh and surrouuding territory. The system, which 
comprises more than 50 underlier corporations, has been in reorgani- 
vation in Federal courts since 1938. 

The plen calls for the formation of a single new company to own 
end operate the properties now making up the Pittsburgh Rys. system. 
Al! underlier companies would be eliminated. 

The new company’s capital structure would 


consist of equipment 


ebligations, now 20-year 5’, first mortgage bonds of not more than 
6,000,000 and 1,€76,096 shares of a single class of no par stock 
Cash in excess of initial opersiing requirements would, upon con- 


sumination of the plan, be distributed to security holders in an amount 
wot Jess than $17,006,000. 


Under the plan, a inaximum of $23.000,000 of bonds and cash and 
epproximaiely 49% of the stock will be allocated to guaranteed and 
unguaranteed securities new held by the public. The remaining stock 
would be allocated to the Philadelphia Co., which would ‘be relieved 
of all guarantees afiecting system securities. Guaranteed securit: 
holders would surrender ali rights on their guaranteed securities. 


A general summary of the disiribution of cash and new 
securities as proposed by Philadelphia Co. foliows: 


Holders of system securities guaranteed by Philadelphia Co. which 
Gre now publicly outstanding in the amount of $10,902.167. would 
surrender all rights on their guaranteed securities and receive $10.,- 
767,909 in cash 

Holders of unguaranteed system bonds, publicly outstanding in the 


amount of $11,707,500 would receive cash and new bonds totaling 
$11,707,500 and 150,763 shares, cr 14%. of the new stock 
Public holders of unguaranteed system stock, in the amount of 


$4,515,550, would receive $449,607 in ecash and 377,655 shares, 01 
35.1% , of the new stock 

Philadelphia Co. and its subsidiarie and affiliates which have 
bonds, stock and other claims against the Pittsburgh Rys. system 
exceeding $83,000,000, exclusive of interest and accrued dividends 
r li . ; = - : 
would receive appreximately 547,678 shares, or 50.9%. of the new 
stock 
hI The distribution of cash and new securities to each issue of pub- 
icly held securities under the plan proposed by Philadelphia Co., 
may be summarized as follows: 
4 For each $1,000 unguaranteed bond, public holders would receive 
$1,000 in cash and new bonds plus the following specified share 
of stock 

Twelve shares of stock will be distributed on the basis of each 


$1,000 bond of Ardmore Street Ry. 5s of 1958; Southern Traction Co 
9S Of 1950; and United Traction Co. of Pittsourgh 5s of 1997. 
Thirteen shares of stock 


would be distributed on the basis of each 


$1,000 bond of Alleghany & Bellevue Street Ry. 5s of 1920: Citizens 
Traction Co. 5s of 1927; Federal Street & Pleasant Valley Passenger 
Ry. 5s of 1942; Millvale, Etna & Sharpesburgh Street Ry. 5s of 1923: 


Pitisburgh Allegheny & Manchester Traction Co. 5s of 1930; and 
Pittsburgh Traction Co. 5s of 1927 
, . . aw > i \ ’ 1 
Fourteen shares of stock would be distributed on the basis of each 


$1,000 bond of Central Passenger Ry. 6s of 
Co. 5S of 1929; Duquesne Traction Co. 5s of 1930; Federal Street & 
Fieasant Valley Passenger Ry. 5s of 1919; Fort Pitt Traction Co 5s 
of 1935; Penn Street Ry. 5s of 1922: Pittsburgh Canonsburg & Wash- 
angton Ry. 5s of 1937: Pittsburgh, Crafton & Mansfield Street Ry. 5s 


1924; Central Traction 


bl 1924; Second Avenue Traction Co. 5s of 1933: Second Avenue 
fraction Co. 5s of 1934; Washington & Canonsburg Ry. 5s of 1932 
Washington Electric Street Ry. 5s of 1927; West End Traction Co. 


Ss of 1938; and West Liberiy & Suburban Street Ry. 5s of 1938. 
UNGUARANTEED STOCKS AND BONDS 

Cash and new stock would be distributed to public holder of un- 
fuatanteed stocks. For each 10 shares of stock of Allegheny, Tractior 
Co., Citizens Traction Co., Consolidated Traction Co. preferred, Du- 
— Traction Co. and United Traction Co. of Pittsburgh preferred 
= in cash and 42 new shares would be distributed. For each 10 
shares of Central Traction Co., public holders would receive $30 and 
pag shares; for each 10 shares of Federal Street and Pleasant 
alley Passenger Ry., $25 and 21 new shares; for each 10 shares 
of Pittsburgh Traction Co., $38 and 32 new shares ; aa a 
eeane holders of guaranteed bonds would receive cash for each 
$1, ond held. Holders of Mt. Oliver Street Railway Co. 6s of 
1954 would receive $1,050; Pittsburgh Railwavs Co. 5s of 1953 $1,050 
South Side Passenger Railroad Co. 5s of 1953, $1,060: and Suburban 
Rapid Transit Street Railway Co. 6s of 1953, $1,090 
—"o Tespect to guaranteed stocks, public holders would 
oe at P sad holdings. For each 10 shares of Monongahela Street 
meaient ae b> a holder's would receive $480; Mount Oliver Incline 
ies Beek “9 ; Pittsburgh and Birmingham Passenger Railway Co., 
oe, Sadline Mane Ga ane Passenger Traction Co., $500: Pitts- 

4 ian , . ° < © ; ; 
Hallway Co. bane Sot jg Ee Suburban Rapid Transit Street 


receive 


Pittsburgh & West Virginia Ry.—Earnings— 


March 1949 1948 1947 1946 
Gress from railway 3688 ,325 $688,994 $538,007 $390,720 
Net from railway 230.905 235,491 153,265 14,779 
Net rv. oper. income 162,044 159,700 114,123 3,435 

From Jen. 1 
Gross from railway 1,171,520 1,946 606 1.504.437 1,009,656 
Net from railway 636,721 616,686 >76,471 2,105 
Net ry. oper. income 435,541 $34,052 280,905 15,398 


Deficit V. 169. p. 1674. 


Plough, Inc.—$3,000,000 Private Loan — The company, 
it was announced May 2, has obtained a $3,000,000 loan 
from the Prudential Insurance Co. of America of New- 
ark, N. J., in the form of 15-year sinking fund notes. The 
proceeds will be used to finance the purchase and ex- 
pansion of the Memphis plant formerly occupied by 
American Coating Mills, and to retire $1,500,000 existing 


debt. 
Sales have increased to $15,000.C00 in 1948 from $4,400,000 in 1939 
V. 169, p. 1818 


Poli-New England Theatres, Inc.—Partial Redemption 


There have been called for redemption on June 1, next, out ot 
unexpended sinking fund monies, $218,150 of first mortgage bonds 


due Nov. 1, 1958, ai 100 and interest. "Payment will be made at the 
100 -Broadway, New York, N. Y 


New York Trust Co., corporate trustee, 

V. 1638, p. 1898. 

Potomac Electric Power Ce.—Bids for Purchase of 
Bonds— 


The company is inviting bids for the purchase from it of $10,000,000 
mortgage bonas, series due 1984 Such bids will be received 
929 E St., N. W., Washington, 4, D. C., up 


of its first 
by the company at Room 822 
to 11:30 a.m. (EDT), May 9. 


Financing Plan Approved by Commission— 
from the Washington (D. C.) 


The company has received permission 
new common stock on a 


P. U. Commission to sell 592,250 shares ol 
negotiated basis. 

The issue wil] be offered present stockholders at the rate of one-for- 
five. The Commission also approved saie of $10,000,000 first mortgage 
bonds at competitive bidding. 

A syndicate composed oi Washington security dealers and headed bs 
Dillon, Read & Co., Inc. (New York), will underwrite the stock 
offering which is expected to be effective during the week of May 9 
V. 169, p. 1818. . 


Publie Service Co. of Indiana, Inc.—No New Financing 
Presently Contemplated— 

R. A. Gallagher. President, on April 23 stated in part: 
nancing is being presently undertaken by the company, and no plans 
have been formulated or are now being considered by the manage- 
ment as to the type, or date of issuance, of securities to be sold i: 
order io provide the additional capital funds required for the extraor- 
dinary construction program outlined in the 1948 annual report 
to shareholders) extending through 1982.” 

All of the 15-year 234° convertible debentures 
($2,736,800 outstanding as at April 23, 1949) were reeently called for 
redemption on Mey 25, 1949 at 103 and interest. “On or before the 
close of business May 25, 1949, the outstanding debeniures may, at the 


“No new fi- 


due May 1, 1962 


option of the holder, be converted into common stock at the rate 
o: 10 shares tor each $200 oi debentures.—V. 169, p. 1888 

Public Service Co, of New Hampshire — Hearing on 
Financing Plan— 

The SEC has scheduled for hearing.on May 10 the common stock 
financing proposal of the company. As previousiy reporced, the 
company proposes to issue and sell 104,804 shares of common stock, 
to be offered for subscripticn by common stockholders at the rate 


Unsubscribed shares wil! 


of One new Share for each eight shares held 
has requested an exemp- 


be purchased by underwriters. The company 
tion from competitive bidding. 

The company also contemplates the future issuance of 
bonds at competitive bidding, as to which an application 
filed at a later date.—V. 169, p. 1889. 


Public Services Electric & Gas Co.—Registers— 


$4.000.000 ol 
will be 


Company on May 6 filed a registration statement with (liie SEC ,cov- 
ering $75,000,000 first and refunding mortgage bonds to be dated 
June 1, 1949 and due June 1, 1979. Bids are expected to be opened 
June 7.—V. 169, p. 1819. 


RCA Communications, Inc.—Opens Service to Canton, 
China— i 

H. C. Ingles, President, on April 28 announced the opening of the 
first direct radiotelegraph circuit between San Francisco and Canton. 
China. He said direct service also has been opened by RCA between 
the Philippine Islands and Canton.—V. 169, p. 1674 


Radio Corp. of America (& Subs.)—Earnings— 


(Including Domestic Subsidiaries) 


Quarter Ended March 31 1949 1948 1947 
Gross income from operations $92,014,705 $87,695,060 $76,465,407 
Other income, incl. int. and div. 313,122 158,237 94,6389 

Total income $92,327,827 $88.053,297 $76,560,095 
Cost and expenses 60,500,532 76.738,712 67,486,034 
Depreciation 1,447,351 1,197,170 771,998 
Amort. of patents & patent rights 375,000 346.800 262,500 
Interest 200,861 139,117 120,499 


$9,631,498 
3,867,000 


$9,804,083 
3,872,000 


$7,919,065 


Balance before income taxes 
3,215,000 


Provision for Pederal income taxes 
Portion of expenses incurred for 


postwar reconversion 24,000 





$5,764,498 
738,200 


$4,680,065 
788,200 


$5,932,083 


788,200 


Net income 
Preferred dividend 
Balance for common stock $5,143.883 $4,976,298 $3,891,865 
‘Earnings per common share $0.371 $0.353 $0.280 
“Including $200,000 dividends frem wholly-owned foreign subsidiaries, 
*Based on 13,881,016 shares.—V. 169, pp. 1889 and 1674. 


Radio & Television, Inc.—Earnings— 





Quarter Ended March 21 1949 1948 
Sales : $1,531,249 $1,065,922 
Net profit 79,270 def.30,990 


Ramie Mills of Florida, Inc.—Sold at Auction— 

The properties of this company were sold at public auction on May 2 
to Connecticut Mutuel Life Insurance Co. of $186,827, which repre- 
sented the amount of the three mortgaze notes held by the insurance 
firm, plus interest and taxes. 


The property included land. buildings, mill and equipment located 
near Zellwood, Fla. The corporation was established about three years 
ago by Richard Whitney, former President of the New York Stock 
Exchange, to produce a strong. lustrous fibre, seid by some to be 
supericr to cotton or rayon.—vV. 167, p. 1849. 

Reading Co.—Earnings— 

March- 1949 1948 1947 1946 
Gross from railway $9,299,759 $10,921,436 $9,928,645 $9,162,210 
Net from railway 1,517,657 2,635,625 2,620,502 632,281 
Net ry. oper. income 671,283 1,209,960 1,196,072 80,313 


From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. i»come 
—V. 169, p. 1339. 


28,248,410 25.504.245 
6,734,052 4,071,603 
3,067,770 1 


29.307.407 30,.732.461 
4,935.535 5,834,380 
2,084,197 2,420,957 


_ - ami 


Rayonier Inc.—Earnings— 


3 Months Ended March 31 1949 1948 
Szeles—wood cellulose products (tons) 80,251 95.715 
Net sale $13,351,147 $15,406,987 


4,074,251 4.850, 376 
680,029 656,533 
1,377,800 1,733,164 


Net income from 
Depreciation and 
Fedéial taxes cn 


overallons 
depletion 
income 


$2,016,422 $2.460,679 


Net income 
Preferred dividends paid 313,103 313,103 
Common dividends 496,935 248.465 
Faried per share on conimon stock $1.71 $2.16 

V. 169, ». 1566 

Republic Drill & Tool Co— Name Changed— 

stockholders approved a change in name of thi 


On Feb. 28, the 


to Avildsen and Machines, Inc. See also V. 169, p. 910. 


company Tools 


Rheem Manufacturing Co.—Annual Report— 
Calendar Years 1948 1947 1946 


allow 


Sales, sess treignt, returns, 4. oes sf 
and discounts $58.744.097 $60,258,287 $39,268,355 
Net gain on disposal of properts 
plant and equipment 184,167 ; 
Dividends from ftoreign affil. co 240,052 209,212 16 100 
159,464 138,031 637,076 


Miscellaneous incom: 


$59.327.780 $60,605,530 $39,921,595 


Total income .. 4 5,531 921,58 
Cost of goods .sold 47,568.897 49,207,643 32,299,295 
Selling, gen. & admin. expens¢ 6,626,354 5,384,643 9,397 160 
Interest 104,626 114,903 78,670 
Loss of wholly-owned sub. ‘dissolved D rth 

in 1947) 206,426 179.962 
Spec. items applic. to prior yis., ctc 15 696 
Federal income taxes (¢st.) 1,865,000 2,065,000 811,506 


Net earnings 3.162.903 $3,606.915 $1 183 252 
Dividends paid on preferred stock 122,160 128,437 135 002 
Dividends paid on common stock 1.574.657 1,131,590 844,729 
Sundry charges 10,116 15,056 


455,970 $2,331,832 $203,521 


_ 


Balance, surplus a 


Prov. for deprec. of plant & equip- ba 
ment ineluded in cost 1,013,216 817,983 47 982 
Earnings per common shart $3.04 $3.48 $1.06 
COMPARATIVE BALANCE SHEETS AS OF DEC. 31 
ASSETS 1948 1947 
Cash in banks and on hand $1,871,131 $2,277,999 
securities, at cost 163,105 153.010 


Marketable _ ds 
receivable 4,864,134 5,252,867 


*Accounts 5 
9,737,129 },405,570 


] 


Inventories, at cost or less, not over market 


Bonus tund 223,928 168,931 
Long-term receivable 433,013 234,845 
Investments in foreign affiliated companie 1,307,724 886,326 
Cash surr. value of insur. on lives of officer 56,932 49,631 
Property, plant and equipment 11,649,270 11,084,094 

315,353 316,016 


Deferred charges 


628,389 


Total $30,621,719 $29. 
LIABILITIES 
Accounts payable 
Accrued wages 
Accrued taxes, 


$2,891,352 $3,021,223 
188,436 267,619 
287,735 303,912 
2.176.268 2,421,592 


trade and miscellaneou 


other than Fed. income taxe 


Federal taxes on income, est 
Note payable —-bank 4,000,000 4,000,006 
4'.’, cumul. preferred stock ‘par $100) 2,638,400 2,840,500 
Common stock ‘par $1) 1,000,000 1 000,006 
Paid-in surplus 10.479,385 10,469,370 
Earned surplus 6,960,143 5.504.173 
Total $30.621,719 $29,828,389 
Market ouotations 1948. $279.000 and 1947 $250,000 rAftes 
reserve of $208,646 in 1946, and $117,480 in 1947 After reserve tor 


depreciat.on and amortization of $4,429,525 in 1948 and $3,881,051 


in 1947.—V. 169, p. 113 


. 


Richfield Oil Corp.— Earnings 


Quarter Ended March 31 1949 1948 
Sales, excl. State and Fed. gasoline & oi $29.701.061 $28,269,459 
Other operating revenut 296.285 345.88! 

Total $29,997,346 $28,615,339 
Cos: of sales and service: 16,135,772 16.727,.0623 
Selling, admin, and general expe 4.051.987 3,708,651 
Depreciation and depletion 2.046,287 1,658,257 
Dry hole losses and sehandonment 980.798 878,125 

Net rolit $6,782,502 $5,643,24 
Non-op: rating income (née 340.452 181.219 

Total income $7,322,954 $5,824,462 
Interest on bank loans 115,625 18,691 
Prov. for possidle loss on invest. & advance 225,000 
Estd. provision for Federal tnicome taxt 2,150,000 1,750,000 

Ne! income $5,057.329 $3,030,771 
Earned per share $1.26 $0.96 

V. 168, p. 2013 


Richmond Fredericksburg & Potomac RR.—Earnings— 


March 1949 1948 1947 1945 
Gross from railway $2,224,096 $2,383,799 $2,324,819 $2.497,810 
Net trom railway 476,379 537,348 855,984 564,168 
Net ry. oper. income 179,871 214,254 389,611 177,489 

From Jan. 1 ae 4 . 
Gross from railway 6,421,618 6,840,983 6,479,737 j 149,898 
Net from railway 1,951,115 1.727,409 2,083,727 2,459,530 
Net ry. oper. income 249,795 617,469 672,609 1,044,011 
——<y. 169, p. 1819. 


Rochester Gas & Electric Corp.—Preferred Stock Of- 
fered—Offering of a new issue of 50,000 shares of 4%4% 
preferred stock, series G (par $100) was made May 5 by 
a banking group headed by Salomon Bros. & Hutzler. 
The stock was priced at $102 a share and accrued divs. 

The issue was awarded May 2 cn a bid of 100.177 per share Harri- 
and Union Securities Corp. bid 


man Ripley & Co., Inc., bid 100.65 rp. 

100.22. both for $4.85 dividend. Lehman Brothers bid 100 555 =for 

a $4.90 dividend. 
The new preferred stock will be entitled to quarterly cumulative 


rate of 4%4%, per annum, 
Dec. 1. It will be subject 
whole or in part at 
notice, at the 


dividenas from March 1, 1949, at the 

payable on March 1, June 1, Sept. 1. and 
to redemption at the option of the company, in 
time to time, upon at least 30 days’ 


any time or from , 
price of $105 per share if redeemed prior to March 1, 1952, and at 
price of $104 per share if redeemed on or after March 1, 1952, plus, 
in each case, accrued dividends. 

FINANCING PLAN—In addition to the 50,000 shares of new” pre- 
ferred stock now offered, company on April 26, 1949, issued and 
sold $16,677,000 new bonds at competitive bidding. 

PURPOSE--The proceeds form the sale of the new bonds and new 
preferred stock (other than premiums, if any, and accrued interest 

amount of $21,677,000 have been 


and dividends: in the aggregate 
or will be applied toward the cost, incurred since Jan. B; 
company’s construction program. 

Of the proceeds received by the company from the 
new bonds. the sum of $16,677,000 was deposited with Bankers Trust 
Co. as trustee under the indenture oi mortgage dated as of Sept. 1, 


1947. of the 


sale of the 


1918, as amended, securing the bonds of the company, withdrawn 
pursuant to the provisions of the indenture, and thereupon applied 
to the payment of an equal face amount of outstanding short-term 
notes of the company 








Volume 169 Number 4801 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(1997) 13 





similarly received from the sale 
the new preferred stock will pe applied, to the extent required, 
the payment of the remaining face amount which may then 
owing upon the outstanding short-term notes of the company 

The total face amount of short-term notes payable outstanding on 
March 15, 1949 was $18,850,000 and represents indebtedness incurred 
lor construction costs. 

UNDERWRITERS—The name of each principal 
new preferred stock and the respective numbers of 
chased are as follows: 


The sum of $5,000,000 to bes 


underwriter of the 
shares to be pur- 


No. of 

Shares 
& Co. Inc. 5,000 
Republic Co. (Inc.' 2,500 
Shields & Co. .500 
Weeden & Co. Inc. 2,500 
Cooley & Co. 2,000 
The Milwaukee Co 2,000 


No. of 
Shares 
Salomon Bros. & Hutzler 6,700 
Coffin & 3urr Inc 6,700 
Drexel & Co. 6,700 
Carl M. Loeb, Rhoades & 
Co 6,700 
Spencer Trask & Co. 6.700 
Trustee, Etc.— 
The Benkers Trust Co., New 


paying agent and registrar for 
L’’ bonds due March 1, 1979. See V. 


Stroud 
Central 


York, N. Y., has been appointed t: 
$16,677,000 first mortgage 3 
169, p. 1819. 


Rochester Transit Corp.—Exchange of Securities Ter- 
minates on July 1, 1949— 

A nctice dated May 2 to holders of Rochester Ry Co. first mortgage 
bonds due April 1, 1930 and Rochester Ry. Co. bonds, second mort- 
gage duc Dec. 1, 1933 and New York State Rvs. first consolidated 
mortgage bonds due Nov. }], 1962, and certificates of deposit theretor, 
says in part 

All holders of vonds or holders of certificates of deposit for bonds 
issued uncer the aforesaid murtgages, or any oi them, shall] present, 
surrender and deliver to or deposit such bonds or certificates with Tne 
Chase National Benk of the City of New York, or in the case of first 
mortgage bonds the depository which issued such cerii.icates on or 
beiore July 1, 1949 tor excnanrge for securities of Rochester Transit 
Corp. as provided in the plan of reorganization of New York State Rys. 
‘Rochester System) as modified, dated Dec. 1, 1937 and in the orae1 
of the Court dated Jan. 17, 1929, together with interest and dividend 
~ earned by or set asice for suid securities. 

Aiter July 1, 1949, no bonds or certificates of deposit for the bonds 
issued under the aforesaid mortgages, or any of them not so presenta, 
surrendered, Gelivered and/or deposited shall perticipate in the ais- 
tribution under said plan of recrganization us moarfied. 

All securities of Rochester Transit Corp. not exchanged or claimed 
by July 1, 1249, by holders of bonds or certificates of deposit for the 
bonds issued under the aforesaid mortgages, togeiner with all interest 
znd Cividends theretofore earned by or set aside fcr said securitie 
shall become the property of Rochester Transit Corp. free and c.ear 
ot any and all claims and inierest V. 167, p. 474. 


(The) Ruberoid Co.—Earnings— 
Quarters Ended March 31 
Net sales 
Net profit after 
Earned per 


1949 1948 
$8,920,931 $13,993,505 
461,980 1,307,438 
$1.06 $2.94 


charges and taxes 


common share 
Based on 437,586 shares now 
In connection with the report, 
“Although sales during the first 
Jess than in. the corresponding period of 
than sufficient to provide tor the 
ibs 2230. 


outstanding. 

Herbert Abraham, President, said: 
quarter of 1949 were considerabiy 
1948, net earnings were more 
regular quarterly dividend.’’—V. 


Rutland RR.—Earnings— 


Merch 
{rom 
Net from 
Net ry. oper. 
From Jan. 1 
from rallway 
rallway 
Opel income 


Deficit.—V. 1€9, p 


1949 
railway $456.468 
rallWay £3,256 
income 93,112 


1946 
$454.037 
19,761 


18,188 


1942 
3603.194 
122,045 
66,312 


Gres 


Gross 1.4#2 052 Pr 9OE 1,247,383 
} 30.136 


129,221 


Net trom 


Neu ry 


64.827 


GOi,e2t3 


Sacramento Northern Ry.—Earnings— 
March 1949 

Gross from railway 

Net from railway 

rv. oper. income 
From Jan. 1 

Gross from railway 

Net from railway 

Net ry. ope. 


Deficit.—V. 169, p. 1012 


1948 1947 
$159,776 39,514 
18.774 11,609 
45,891 37,490 
390,455 
100,943 


income 10 162,728 171,023 


Safeway Stores, Inc.—Domestic Sales Lower— 
Feriod End. Apr. 23 1949 4 Wk 1948 1949-—-16 Wk 

S S $ $ 
§2,837.537 347,595,833 369,241,396 
6,451,495 27,476,563 24,361,013 


Domestic sales 86.561.32 


Cunadian sales 1.245.691 


V. 169, p. 1567. 


San Antonio Uvalde & Gulf RR.—Earnings— 
March 1949 1948 1947 
from railway $273,966 $286,789 $295,729 
Nei ircm railway 2,512 2.957 19,692 
Net ry. oper. income 67,768 90,877 51,850 
From Jan. 1 
Gross trom railway 
Net from railway 
Nct ry. oper. incorne 
Deficit.—V. 169, p. 


1946 
$188,089 
50,668 
104,595 


Gross 


$49,711 
91,966 
159,736 


ri ee 


630.616 
11.997 


225,662 


744,354 
66,230 


266,275 


621,316 
3,806 
162,563 


San-Nap-Pak Mfg. Co., Ine.—Changes Name— 
The stockholders on April 26 approved a proposal to 
name of this corporation to Doeskin Products. Inc. 


Emanuel Katz, President, in a recent report to stockholders pointed 
out that the bulk of the company’s sales is now being made under 
the brand mame Doeskin, including facial tissues, dinner napkins and 
bathroom tissues. 


Mr. Katz pointed out that a portion of the company’s products 


pier hie be manufactured under the brand name San-A-Pak.-—V. 169, 
Dv. wa. 


change the 


St. Louis Brownsville & Mexico Ry.—Earnings— 
March— 1949 1948 1947 1946 
Gro:s from railway $1,252,343 $1,995,222 $1,881,681 $1,545,355 
Net from reilway 232,222 670,060 731,498 421.489 
Net ry. oper. income 141,001 264,670 322,065 233,619 

From Jan. 1— 
Gross from raliway 
Net frem raiiway- 
Net ry. oper. income. 
V. 269, p. 1667. 


4,261,247 5,989,415 
$46,633 2.198.834 
355,321 1,141,658 


4,891,511 
1,683,920 
786,179 


4,451,258 
1,657,546 
797,959 


St. Louis-San Francisco & Texas Ry.—Earnings— 
Muarch— 1949 1948 1947 
Gross trom railway $369,491 $383,940 $348,427 
Net trom railway 106,271 93,891 105,886 
Net rv. oper. income $3,967 35,829 41,015 

From Jan. 1— 
Gross trom railwey 
Net. from railway 
Net ry. oper. income 
*Deficit.—-V. 169, p. 


1946 
$319,603 
26,045 
°17.259 


1,065,151 
267,462 


90,633 


1.066.417 
225,053 
64,219 


976,664 
261.816 
96,859 


653,241 
170,471 

47,190 
b ig B's 


St. Louis-San Francisco Ry.—Earnings of System— 
Period Enda. Mar. 31 1949—Month—1948 1949—-3 Mos 1948 
Operating revenues $9,606,676 $9,854,818 $27,481,915 $28,135,329 
Maint. of way & struct ,061,450 1,438,769 4,674,425 ,291,241 
Maintenance of equip. 1,568,751 1,525,514 4,551,282 606,194 
Transportation exps 3,905,110 4,377,720 11,512,895 2,820,223 
Other expenses 102,626 689,393 2,101,318 2,040,765 


3,718,423 
,934,436 
161,175 


Total oper. expenses 7,737,283 
Net ry. oper. income 954 867,532 
Other income 49,804 


$8,031,395 $22,839,920 
2,146,624 
179,550 

Total 
Deduct’s 


$917,336 
income ,559 4.394 


2,095,611 
24,362 


income 
irom 


Balance available for 
fixed charges 
Fixed charges 
Contingent charges—in- 
terest and sink, funds 


$912,942 
244,877 


2,071,229 
7335727 
206,763 620,360 
$523,851 
EARNINGS OF COMPANY ONLY 
1949 1948 

59,067,015 $9,306,459 
.705,544 1,662,433 
875,144 789.854 


$461,282 $877 ,4° $717,142 


Balance 


March 

Gross from railway 

Net from railway 

Net ry.oper. income 
From Jan. i 

Gross from railway 

Net from railway 

Net ry. oper. income 
Deficit.—V. 169, p. 


1947 
$8,660,245 
1,890,535 
896,553 


1946 
7,761,113 
.081,009 
.683,445 


5,928,354 
,214,.784 


69,912 


26,615,507 
4,029,586 
1,777,850 


24,504,922 22,859,158 
4,800,861 1,222,282 
2,222,004 265,186 


Scott Paper Co.—Earnings— 

3 Months Ended 
Net sales 
Cost of producis 
Depreciation 
Freight paid on products soid 
Distiibution, admin. and general expenses 
Provision for taxes on income 


April 2,°49 Mar. 27,°48 
$21,087,283 $16,545,741 
15,528,902 12,728,655 
405,644 358,596 
1,319,643 955,580 
1.736,079 ,364,296 
920,408 419,173 


sold 


Net earnings $1,176,607 $719,441 
Dividend on preferred shares 55,250 55,250 


to 841,€47 com. shares $1,121,357 
share $1.28 
CURRENT ASSETS AND CURRENT LIABILITIES 


$19,395,166 $16,943,698 
6,334,223 7,428,110 


$664,191 
$0.76 


Net earnings applic. 
Earnings per common 


Current assets 
Current liabilities 
V. 169, p. 1118. 


Scullin Steei Co.—Arranges Private Loan—The com- 
pany, it was announced May 3, has concluded a loan for 
$1,250 000 with New England Mutual Life Insurance Co. 
and Bankers Life Insurance Co. of Nebraska. The new 
loan is for 10 vears, carries interest at 444% and calls 
for annual payments against principal. 

The prcceeds will be used to retire on Oct. 1, 
gage bonds. These bends cairy a 2% fixed interest 
tingent interest rate.—V. 169, p. 1271. 


next, $1,300,000 mort- 
rate and 3% con- 


Seaboard Air Line RR.—Earnings— 
Period End. Mar. 31— 1949—Month—1948 1949—3 Mos.—1948 
Railway oper. revenues_ $12,412,097 $12,658.576 $35,324,616 $35,523,253 
Net ry. oper. income 1,185,599 1,428,011 3,140,928 3,620,219 
Total® income 1,241,069 1,485,888 3,310,817 3,790,425 
Net income 906,720 1,128,169 2,315,069 2,734,704 
Balance of income to be transferred to earned 
surplus if skg. fd. and maximum permissible 
capital fund chgs. are made against income 


1,000,165 1,413,710 


income to be transferred to earned 
sinking fund and minimum capital 
agalnst income 


ance ol 
urplus if 
fund charges are made 
Afier fixed charges and other deductions. 

Partia! Redemption— 

There have been called for redemption June 1, 
the sinking fund, $288,400 of first mortgage 4 . 
Jan. 1, 1996, at 1¢0 and interest. Payment will be 
Bank Farmers Trust Co., paying agent, 22 William Street, 
N. Y.—V. 169, p. 1819. 


1949, for accouni ol! 
bonds, series A, duc 
made at the City 
New York, 


Seaboard Finance Co. (& Subs.)—Earnings— 
Six Months Ended March 31 1949 
Interest, discounts carned, commissions, etc $4,917,176 
Equity in earnings of insurance subsidiary not 

consolidated 


1948 
$4,163,439 


38,285 


$4,163,439 
2,339,660 
347,889 
527,000 


$4,955,461 
2.781.476 
497,083 
612,000 


Total 

Operating expenses 
Interest paid 
Provision for taxes 


Net income $1,064,902 $948,890 
Times preferred dividends earned 9.4 7.4 
+Earnings per common share outstanding $1.05 $1.01 

Including provision for losses on receivables, less recoveries: 1949, 
$534.356: 1948, $468.085. +Based on 909.380 shares on March 31, 1949 
and 815,115 shares on March 31, 1948. 


CONSOLIDATED BALANCE SHEET. 


ASSETS— 
Cash on hand and demand deposits 
Instalment receivables (less reserve tor 
Accounts and notes receivable , 
Investment in capital stock of wholly owned 
subsidiary not consolidated 
Furniture, equipment and improvements (net) 
Excess of cost of capital stock of subsidiary 
companies over equity in net assets thereor 
at dates of acquisition—unamortiz. portion 
Deferred charges * a. Feit 


MARCH 31 
1949 1948 
$6,229,787 $4,100,882 
46,536,792 41,711,581 
102,963 125,312 


losses) 


525,050 
697,055 


500,000 
451,612 


511,637 
531,188 


570,843 
745,808 


$55,134,472 $48,206,038 


Total <b ita 


LIABILITIES— 
Notes payable—unsecured 
Taxes payable and accrued 
Dividends payable —~- fae 
Dealers’ reserves ~~ ~-- : 
Othe Spe hg oO : : 
4‘, subordinated notes’ due Dec. 15, 1951 
Unearned -income —__-—------ , 
*$2.60 convertible preferred stock 
Common stock (par $1)------ 
Capital surplus 
Earned surplus 


$33,415,000 $27,770,000 
1,559,002 1,209,338 


463,001 
373,450 
245,633 
5,750,000 
1,521,282 
4,144,600 
909,380 
4,769,474 
1,983,650 


349,198 
397,959 
140,322 
5,750,000 
1,350,445 
4,920,600 
815,115 
3,851,807 
1,651,254 





Teta) ..sc2 $55,134,472 $48,206,038 
*No par stock at stated value of $50 per share.—V. 169, pp. 382, 808. 


Shamrock Oil & Gas Corp.—Secondary Offering—A 
secondary distribution of 25,000 shares of commen stock 
(par $1) was effected May 5 after the close of business 
by Smith, Barney & Co. at $295, per share. Dealers dis- 
count $1.—V. 169, p. 1889. ale 


Sharon Steel Corp. (& Subs.)——Earnings— 
Quarter Ended March 31 

Gross sales, less @iscounts, outward freight 
turns and allowances 

Dividends, interest and other incom 


1948 


3 $27,857,544 
103,235 


Total $33,815,391 $27,960,779 
Manufacturing costs, ine]. materials, wages and 
salaries, property taxes and other expenses 

Prov. for depreciation and amortization 
Selling, administrative and general expe ises 
Interest expenses 
Provision for estimated 


27,519,881 
507,189 
895,c50 

71,968 
1,915,400 


23,448,271 
462,407 
791,666 
45,330 
income tax¢ 1,256,758 
$2,905,301 $1,956,346 
$4.71 $3.17 
adopted at the 
168, 


Net income 7 
Earnings per share _ 

Reclassified to conform with 
year-end. This change does not affect 
Dp. 2251. 


accoun. classification 
income for the quarter.—V. 


Sharp & Dohme, Inc.—To Build New Laboratories— 


Construction of the corporation’s proposed new Medical Research 
Laboratories at West Point, Pa., is expected to begin late in September, 
it was announced on May 2 by Dr. W A. Fceirer, Executive Vice~- 
President. 

As previcusly announced, the building which will cost approximately 
$4,000,G00 is expected to be ready for occupancy by the spring of 19512. 

“In the new laboratories, present research programs will be consobli- 
dated and expanded,’ Dr. Feirer said, ‘‘new ones will be launched and 
greater and more efficient space and equipment will be provided.” 

The new brick and steel structure will contain 110.000 square feet 
of tloor space, more than twice the entire space now devoted to 
research. 

Yo finance this part of the company’s long-range expansion program, 
208,373 additional shares of common stock were publicly offered on 
April 27, see V. 169, p. 1889. 


Sherwin-Williams Cleveland, O. — Partial Re- 
demption— 

The company has informed the New 
4,950 shares of its $100 par cumulative 
have been drawn for redemption on June 1, 1949, at $105 per share. 
Notices with respect to the redemption have been mailed to those 
stockholders of record at the close of business on April 29, 1949, whose 
certificates were drawn for redemption in whole or in part.—V. 168, 
Pp. 1734. 


Co., 


York Curb Exchange that 
preferred stock, 4‘ series, 


Sightmaster Corp., New Rochelle, N. ¥.—Stock Split— 


The stockholders have voted a split-up of the capital stock on the 
basis of six Shares of new stock for each share of the presently au- 
thorized capital stock, it was announced on May 3. 

Michael Kaplan, President, announced that arrangements are being 
made with Willis E. Burnside & Co., Inc. to continue the sale of the 
balance of the original offering of stock on the anew basis at 50 cents 
per share. See also V. 168, p. 1734. 


Signode Steel Strapping Co.—Places Loan Privately— 
The comnany on Aopril 18 obtained a $2,000,000 loan from 
the Prudential Insurance Co. of America. This loan is 
to run for a period of 15 years, maturing April 1, 1964, 
and bears interest at the rate of 3°4% per annum. 

The proceeds of the loan will be used to supply the necessary long- 
term capital for the completion of the company's plant expansion pro- 
gram, and for the retirement of loans that would have become due 
within the next five years. 

The major provisions of the loan are as follows: 

(a) Immediate 1epayment of the outstanding borrowings under the 
equipment loan agreement of Merch 4, 1948, and the term loan agrce- 
ment of Dec. 29, 1948. ($1,546,882 of the loan proceeds was used in 
full pavment of the principal and accrued interest on these bor- 
rowings). 

ib) Requires the company to maintain working capital of $2,000,000. 
For the purpose of this requirement, working capital will include inven- 
tories of strapping tools and machines, although reflected on the com- 
pany's statement of financial position as noncurrent. (Signode’s work- 
ing capita] under this formula after giving effect to the Prudential 
loan would have been $4,832,055 on March 31.) 

‘c) Subsequent to April 1, 1950 dividends cannot exceed 70% of the 
net carnings ot the company for the pericd beginning April 1, 1949, 
and terminating at the end of the last fiscal quarter preceding the 
date of such dividend payment or declaration, and 70% of the net 
earnings of tne company for a two-year period terminating at the end 
of the firscal quarter immediately prior to such payment or declara- 
tion must exceed the dividenas paid or declared. (Dividends paid in 
1947 and 1948 were 43.5% and 38.0’) respectively of net earnings.) 

(d) Dividends cannot be paid unless after giving effect to such pay 
ments, the working capital would be at least $2,500,000, exclusive of 
inventories of strapping tools and machines. (Signode’s working capital 
after adjustment for the Prudential loan would have been $3,510,054 on 
March 31.) 

‘ec)} The dividend 
stock dividends. 


lequiremencs Co not restrict payment of preferred 

(f{) Signode is required on April 1, 1952, and on April 1 of each year 
thereafter, through April 1, 1963, to make annual principal payments 
of $100.000. This will require a final payment on April] 1, 1964, of 
$800,000 in order to liquidate the entire loan. However, the company 
may, at its option, on and after April 1, 1950, make additional prin 
cipal prepayments of $100,000 each, thus ieducing the amount of the 
final payment. 

(g) The company is allowed to 
bank berrowings at long as tLe 
$1,500,000. 


current 
exceed 


make equipment loans and 


aggregate of these do not 


FINANCIAL POSITION AT 


assets— 


MARCH 31, 1949 
Actual 
$573,996 
2,762,009 
1,702,428 


Pro Forma 
$1,031,339 
2,762,009 
1,702,428 


$5,495,776 
1,985,722 


$3,002,711 $3,510,054 


Current 
Cash 
Inventories of products 
Other current assets 


Tota] current assets 
Current liabilities 


Net current assets—working capital 
Add assets other than current: 
Strapping tools and machines 
Property, plant and equipment 
Other noncurrent asseis 


3,006,972 
3,670,161 
322,563 


$7,199,696 


3,006,972 
3,670,161 
522,563 
Total assets other than current $7,199,696 
Deduct Habilities o.cher than current: 
Funded debt— 
Term loan, maturities over one 
Equipment loan inet)- , ' 
Fifieen-year note—Prudential Insurance Co. 
Customers’ deposits and prepaid rentals 
Reserve for contingencies__ . 


750,000 acene ~ 
742,657 


year 


2,000,009 

1,609,850 1.,609,8¢0 
53.401 53.401 
$3,155,908 $3,663,252 


$7,046,499 $7,046,499 


Total liabilities other than current 


Net worth ‘total assets minus total liab.) 
‘Giving effect to Prudential loan. 
Changes in Perscnnel— 


John H. Leslie, previously Vice-President 
engineering, has been elected President. 

John W. Leslie, former President, and John S. German, First Vice- 
President and Director of Sales, have been elected to newly established 
offices of Chairman ang Vice-Chairman of the Board, respectively 
Joseph Pois, Treasurer, has been elected Vice-President and J. M. 
Moon, Sales Manager, nas been promoted to Director of Sales. 


in charge of research and 
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COMPARATIVE INCOME ACCOUNT 


Three Months Ended March 71— 1949 1948 1947 
Net sales $4,162,987 $3,691,483 $2,968,844 
Rev. irom strap. tools & machines 198,117 145,362 93,156 
Dividends, royalties and other inc. 25,797 31,813 13,367 


Total $4,386,901 $3,868,658 $3,075,367 


Operating cost and expense 4,002,428 3,469,897 2,661,600 
Federal income t2x 148,019 157,225 161,875 
Earnings $236,454 $241,536 $251,892 
Dividends paid 124,726 105,931 87,583 
Surplus for period $111,728 $135.605 $164,309 
Preferred shares outstarding 50,744 51,873 51,800 
Common shares outstanding 374,000 367,600 366,907 
Earned per preferred share $4.66 $4.66 $4.8c 
Earned per common share $0.53 $0.56 $0.60 

V. 169, p. 1890. 

Sioux City Gas & Electric Co.—Earnings— 

12 Months Ended March 31 1949 1948 1947 
Operating revenues $5,544,343 $5,144,568 $4,457,776 
Operation 2,357,747 2,301,009 1,926,405 
Maintenance 300,665 269,909 241,760 
Provision for depreciation 345,674 309,396 300,985 
Taxes other than Fed. income taxes 733,777 643,599 549,285 
Federal income taxes 558 367 467,834 432,358 

Net earnings from operations $1,248,114 $1,152,821 $1,006,984 
Other income (net) 466,605 407,430 324,209 

Gross income $1,714,719 $1,560,251 $1,331,193 
Total deductions (net) 265,756 263,608 245,587 

Net income $1,448,963 $1,296,642 $1,085,606 
Dividends accrued on pfd. stock 148,206 148,206 148,206 

Balance $1,300,757 $1,148,437 $937,401 
Com. shares Gcutstanding Mar. 31 428,176 356,814 356,814 
Earnings per common snare $3.04 $3.21 $2.62 

V. 169, p. 1890. 


Smith (H. D.) Manufacturing Corp., Roseville, Mich. 
—Files With SEC— 


The company on April 18 filed a letter of notification with the SEC 
for 125,000 shares of common ‘par $2), to be offered at par. Under- 
writer, Char.es E. Bailey & Co., Detroit. Proceeds will be used to pay 
current liaLlilities, buy new machinery and to provide additional work- 
ing capital, 


South Bay Consolidated Water Co., Inc. — Petition 


Seeks Reorganization Under Chandler Act— 
New York Water Service Corp., which owns substantially all of the 


common stock of South Bay, and at the same time is South Bay's 
largest sinele creditor, announced April 27 that, as a creditor of 
South Bay, it had filed a petition in the Federal District Court io 


reorganization under the Chandler Act. 
officials indicated that its decision in 
taking this step stemmed from the followirg factors: 

(1) Insufficient {xed assets on an “original cost’’ basis, after 
providing for depreciation both as required by the P. S. Commission, 
to cover the total debt and accrued iiterest of South Bay. The debt 


have South Bay placed in 
New York Water Service 


of South Bay consists of $2,839,000 of first and refunding 5% first 
mortgage bonds due May 1, 1950; $173,000 of Great South Bay 5s 
due Nov. 1, 1249, assumed by South Bay; and note and old loan 
account due to New York Water Service Corp., including interest 
accrued but not paid, in the face amount of $1,051,739. The South 
Bay bonds were suid in 1925; and the assumed Great South Bay 
issue was assumed by the company also in 1925. Both the sale of 
the larger issue and the assumption of the smaller issue took place 
while South Bay Consolidated Water Co., Inc., was under previous 
management. The insufficiency of net fixed assets is based on 


the appraisal basis, on which it was 
and adjusting depreciation reserve 
required by the Public Service 


writing plant account down from 
set up in 1625, to original cost: 
to estimated lives established and 
Commission 

(2) Insufficient cash to permit South Bay to pay bond interest and 
taxes and to continue to meet the compulsory investment requirements 
for new services, resulting frcm rules and regulations of the P. S. 
Commission. At April 22, 1949, South Bay had cash of $26,526. In 
the month of May its cash requirements for bond interest and taxes 
alone are $124,500. At March 31, 1949, South Bay had current 
liabilities which were $19,000 in excess of its current assets. 

(3) South Bay’s rates are not at a level which would permit the 
company to earn sufficient operating income to provide a fair return 


on depreciated original] cost of property plus working capital. The 
FP. S. Commission has indicated that in order to obtain increased 
rates South Bay would have to file for them property by property. 


There are six individual properties in Scuth Bay Consolidated Water 
Co., Inc.; and individual rate hearings with respect to each property, 
no matter how smell, would require a very considerable period of 
time in order to effect any substantial increase in operating revenues. 
In addition, company officiais stated that hearings with respect to 
the smaller properties, even though successful, would not be pro- 
ductive oi any substential increase in revenues. by reason of the very 


small amount of operating revenues some of the smaller properties 
produced. 
(4) Assumption of control of the board of directors of South Bay 


by representatives of its preferred stock. The preferred stock of South 
Bay contains provisions whereby, upon default of four quarterly divi- 
dend payments, the-preferred stock, voting as a class, has the right to 
elect tive of South Bay's nine directors. No dividends have been paid 
on the South EBay preferred stock since 1932. The stock had originally 
been sold in the late twentics and early thirties. New York Water 
Service officials state thet the South Bay preferred stock issue has no 
equity in the assets of South Bay after deducting South Bay's debts 
when the [fixed assets of South Bay are restated on an original cost 
basis. : 
New York Water Service officials felt that assumption of control by 
representatives 0: securiiy holders with no equity in the assets of 
South Bay might operate to the detriment of the debt holders and other 
creditors of South Bay. Both the management and executive com- 
mittee of New York Water Service Corp. felt that the circumstance of 
assumption of conirol of the South Bay board of directors by repre- 
sentatives of the preferred stockholders made it imprudent for New York 
Water Service Co.p. to continue to tinance the current working capital 
requirements of South Bay, including bond interest and taxes due to 
the governmental divisions aud sub-divisions in which South Bav's 
properties are located. #% 
New York Water Service in its balance sheet as at Dec. 31 1948 
fully reserves its investment in the common stock, preterred ‘stock and 
loan account and notes of South Bay which it owns. These investments 
were all made by New York and Federal Water & Gas controlled New 
York Water Service Corp. These assets, representing a cost to New 
York Water Service at the time of their acquisitions under previous 
managements Of $1,647,748, were carried at a zero valuation on the 
balance sheet of New York Water Service Corp. at Dec. 31 1948.— 
V. 168, p. 2231. 7 ; 


Southern Acid & Sulphur Co., Inc.—Exchange of Stk 

Conversion of this company’s stock is now being made on the basis 
of 5% shares of Mathieson Chemical Corp. common stock for each 
eight shares of Southern Acid stock.—V. 169, p. 1340. 


Southern Colorado Power Co.—Weekly Output— 

Electric output of this company for the week ended April 27, 1949 
totaled 3,040,000 kwh., as compared with 2.553.000 kwh. for the 
corresponding week last year, an increase of 19.1% ——vV. 169, p. 1890, 


Southern Indiana Gas & Electric Co.—Registers With 
SEC— ; 
The company filed with the SEC on April 29 a regi 
: : i] 29 ¢ gistration statement 
proposing the issuance and sale at competitive bidding of $3,000,000 of 
first mortgage bonds, series of 1949 due 1979. The company intends is 
use the proceeds of the sale of the bonds to provide a portion cf the 
funds required for property additions and betterments or to reimburse 
a aoe in part for expenditures made for such purposes. These 
expenaitures are estimated at $11,700.000 we as 95 an 95 
=i 348, & Sane. 7 for 1949, 1950 and 1951. 





Southern Natural Gas Co.—Stock Increased— 


The stockholders on May 4 approved an increase in the authorized 
capital stock to 2,000,000 shares from 1,500,000 shares. Approval 
also was given to the proposal to amend its retirement income plan 
in order to grant greater benefits to retired employees. The retirement 
plan, it was disclosed, will cost approximately $200,000 anfually for 
the first 11 years, and $157,000 annually thereafter. 

C. T. Chenery, Chairman, anc C. P. Rather, President, stated that 
the company has no present plans for the sale of the additional 500,000 
common shares authorized at the annual meeting. The company’s 
construction program this year is budgeted at $4,300,000. 

C, T. Chenery, Chairman of the Board, and C. P. Rather, President, 
on May 5 announced that the company has filed with the Securities 
and Exchange Commission an application for permission to issue 


additional common stock in the ratio of one new share for each 10 held. 
later. 


Price of the offering and the record date will be determined 
—V. 169, p. 1890. 

Southern Pacific Co.—Earnings— 

March— 1949 1948 1947 1946 
Gross from railway $35,397,127 $37,611,127 $33,538,748 $31,168,279 
Net frem railway 6,765,314 9,104,383 7,781,911 2,274,860 
Net ry. oper. income 3,427,645 3,629,824 2,597,856 *1,809,404 

From Jan. 1— 

Gross from railway 95,151,778 105,810,530 98,478,577 93,487,100 
Net from railway 11.832.075 22,540,553 23,020,441 9,484,334 
Net ry. oper. income 2.633,310 8,229,677 8,176,344 2,611,062 

Deficit.—V. 169, p. 1713. 

Southern Ry.—Farnings— 

March— 1949 1948 1947 1946 
Gross from railway $18,948,872 $21,282,992 $19,350,090 $19,507,336 
Net from railway 4,424,619 5,877,338 4,765,390 2,005,609 
Net ry. over. income 2,156,721 2,691,703 2,010,169 444,529 

From Jan. 1 
Gross fiom railway 54,563,902 61,301,230 56,376,029 54,967,549 
Net from railway 10,303,849 15,856,624 13,288,263 12,217,645 
Net ry. oper. income 4,594,094 7,121,727 5,660,344 5,592,851 


To Sell Equipment Issue— 

The company, it is understood, plans to ask for bids, to be opened 
on June 8 for the purchase from it of $7,500,000 equipment trust cer- 
tificates.—_V. 169, p. 1890. 


Southwestern Public Service Co.—Earnings— 





Period End. Mar. 31 1949— Month—1948 1949—-12 Mos.— 1948 
Cperating revenues $1,313,731 $1,183,613 $16,024,367 $13,571,970 
Operating expenses 530,565 501,640 6,023,407 5,188,441 
Maintenance F 131,469 98,163 1,203,637 966,601 

Prov. for depreciation 78,768 74,195 1,224,075 1,009,600 
Taxes (other than inc.) 112,519 98,336 1,241,360 1,058,698 

Net operating income $460,409 $411,279 $6,331,887 $5,338,631 
Other income 2,314 994 65,905 41,621 

Gross income $462,723 $412,273 $6,397,793 $5,380,252 
Income deductions : 2,480,503 1,931,543 

Net income : » $3,917,290 $3,448,709 
Accrued dividends on cumul. preferred stock 387,341 345,313 


‘Bal, applic. to 1,349,832 shares of com. stock $3,529,948 $3,103,396 
Earnings per share of common stock $2.62 $2.30 
Includes depreciation on transportation equipment which is charged 
to operating expense on the books of the company in accordance with 
the Uniform System of Accounts of the Federal Power Commission. 
‘Includes 112,486 shares issued in March, 1949.—V. 169, p. 1820. 


Sperry Corp.—New Vice-Presidenits of Unit— 

A. S. Marburger ard Paul C. Dellinger have been named Vice- 
Presidents of the corporation’s New Holland Machine Division, ac- 
cording to George C. Delp, President of the Division and of the New 
Holland Machine Co., Sperry farm machinery subsidiary. 

Mr. Marburger is Vice-President for the New Holland plant at 
Belleville, Pa., where he is General Manager in charge of manufacturing 
farm equipment for the New Holland line. Mr. Dellinger is Vice-Presi- 
cent for New Holland operations in Lancaster, Pa. New Holland’s 
Lancaster plant includes the former Dellinger Manufacturing Co., ac- 


quired by Sperry last Fall, and a new assembly center for farm 
machinery.—V. 169, p. 949. 

Spekane international RR.—Earnings— 

March 1949 1946 1947 1946 
Gross from railway $188,735 $19¢,609 $159,408 $116,469 
Net from railway 44,434 56,079 38,550 22,506 
Net ry. oper. income 23,521 32,126 15,551 10,199 

From Jan. 1 
Gross from railway 423,024 479,295 454,350 345,220 
Net from railway *1 200 107,434 113,951 74,198 
Net ry. oper. income 73,746 ra ee 4 37,290 30,875 

Deticit.—V. 169, p. 15€8. 

Spokane Portland & Seattle Ry.—Earnings— 

March— 1°49 1948 1947 1946 
Gross from railway $2,101,201 $2,010,435 $1,807.654 $1,729,804 
Net from railway 630,464 390,360 460,890 230,266 
Net ry. oper, income 564.067 €8,561 214,714 43,271 

From Jan. 1— 

Gross from rallway 5,516,737 5,327,653 5,089,237 4,588,625 
Net from railway 1,243,509 979,814 1,239,650 722,330 
Net ry. oper. income 452,681 7,996 429,316 111,098 

V. 169, p. 1968. 


(A. E.) Staley Manufacturing Co. (& Subs.)—Earns.— 


3 Months Ended March 31 1949 1948 1947 
Gross earnings $3,110,805 $3,490,533 $7,318,082 
Expenses 1,351,677 1,440,815 1,766,334 
Depreciation 298,860 254,552 224,874 
Federal taxes on income inet) 555,000 682,000 2,024,000 

Net profit $905,268 $1,113,166 $3,302,874 
Common shares outstanding 846,506 $46,506 846,5C6 
Earnings per share $1.01 $1.26 $3,85 

COMPARATIVE BALANCE SHEET, MARCH 31 

ASSETS— 1949 1948 
Cash  __-- oe Secatets $4,532,851 $1,380,299 
Accounts receivable 4,223,022 6,449,818 
Inventories 18,125,394 28,300,480 
Other assets : : , 315,342 328,417 
Permanent assets (less res. for depreciation) 25,646,573 17,409,660 

~ 973,955 918,496 


Deferred charges _- i 





$53,817,137 $54,787,170 


Total 
LIABILITIES 
Notes payable $3,000,000 
Accounts payable $1,391,222 937,792 
225,000 225,000 


Sinking fund payment 

Accrued Federal taxes on income 
Sundry other accruals 

Funded debt 


6,742,608 
1,685,562 
3,775,000 


4,022,012 
1,873,505 
3,550,000 





Capital stock 13,465,069 13,465,060 

Earned surplus 29,490,338 24,956,148 
Total z . $53,817,137 $54,787,170 
V. 1€9, p. 1492. 


Standard Forgings Corp.—Earnings— 


Quarter End. Mar. 31 1949 1948 1947 1946 
Shipments $4,146 000 $3,608,000 $2,494,000 $1,437,000 
Net profit 247,035 253,903 141,579 965 
Com. shares outstanding 266,000 266,000 266,000 266,000 
Earned per share $0.9 $0.95 $0.53 $0.01 


“In order to meet delivery requirements and to effect better oper- 
ating schedules during the first quarter of this year,"’ Roy W. Clansky, 
President, said, ‘‘the company utilized a substantial amount of pre- 
mium steel for which it received no extra remuneration from its 
customers.”’ 

He pointed out that such conditions were not in effect 
corresponding period of last year, that the situation has 
that the company is not now ordering premium steel. 

Althougn there has been a decided iet-down in obtaining new orders, 
Mr. Clansky said, the company has a fairly good schedule for the 
second quarter. He forecast fairly good operations for the next six 
months if the comnany’s backlog, now a little over $9,000,C00, remains 
firm.—V. 169, p. 705. 


during the 
eased and 


Standard Oil Co. of California—Increase in Capitali- 
zation Approved— 


authorized capital 


The stockholders on May 5 voted to increase 
stock from 15,000,000 to 20,000,000 no par value shares. 

H. D. Collier, Chairman, said that while there is no present plan 
for issuance of additional shares, the directors believe they should 
be available in the future for corporate purposes. 

Shares now outstanding, including those which will be issued for 
scrip, total 13,654,150.—V. 169, p. 1492. 


Standard Steel Spring Co. (& Sub.)—Earnings— 





Quarter Ended March 31-— 1949 1948 
Net profit after taxes $1,456,233 $926,738 
Earned per common share $0.97 $0.60 
—V. 169, p. $808. 

Staten Isiand Rapid Transit Ry.—Earnings— 

March 1949 1948 1947 1946 
Gross ‘rom railway $238,716 $325,422 $278,407 $279,716 
Net from railway 26,056 20,499 22,331 7,439 
Net ry. oper. income 76,402 44,148 36,774 60,913 

From Jan. 1— 

Gross from railway 716,201 906,862 803,173 815,870 
Net from railway 23,090 11,822 34,402 18.462 
Net ry. oper. income 142,964 183,612 143,121 146,573 

Deficit —V. 169, p. 1713. 

Sutherland Paper Co.—Earnings— 

Quarter Ended March 31 1949 1948 
Net profit before taxes $626,328 $844,322 
Federal taxes 238,005 320,843 

Net income $388,323 $523,579 
Earned per share on 344,000 share $1.13 $1.52 

V. 169, p. 949. 

Sylvania Electric Products, Inc.—Earnings— 

Quarter Ended March 31 1949 1942 
Sales $27,108,895 $24,547,529 
Net earnings after taxes 1,176,815 1,162,737 
Average no. of common shares 1,228,772 1,006,550 
Earned per share $0.85 $1.06 

V. 169, p. 1242. 

(James) Talcott, Inc—Earnings— 

Quarter ended March 31 1949 - 1943 
Net income after charges and taxes $157,795 $172 320 
No. of common shares. 322,056 322,056 
Earned per share $0.46 $0.51 

V. 169, p. 956 

Tennessee Central Ry.— Earnings— 

March 1949 1942 1947 1946 
Gross from raiiway $415,621 $416,402 $371,269 $312,350 
Net from railway 90,787 61,382 44.111 10,732 
Net ry. oper. income 31,614 12,213 693 12,190 

From Jan. 1 
Gross from railway 1,174,215 1,105,666 1,058,772 656,674 
Net from railway 231,425 50,550 120,439 86.026 
Net ry. oper. income¢e 65,175 170,271 26.550 30,252 

Deficit.-—V. i69, p. 1604. 

Texas Gulf Sulphur Co., Inc.—Earnings— 

3 Mos. End. Mar. 31 1949 1948 1947 1946 
Gross rev. from sulphur ' 

sales & misc. income $14,954,696 $14,303,976 $11,871,986 
Operating profit 9,423,051 8,677,506 7,110,135 $4,541,254 
Depreciation 155,741 195,099 169,977 118,416 
Amortization 434,254 502,387 430,179 287,104 
Res. for contingencies 100,000 100,000 100,000 
Fed. & for’gn inc. taxes 2,501,000 2,318,000 1,897,000 1,083,000 

Net profit $6,332,056 $5,562,020 $4,512,979 $2,952,734 
Com. shares outstand 3,340.000 3,840,000 3,840,000 3,840,000 
Earnings per com, share $1.90 $1.45 $1.18 $0.77 

Not availlable. 

The report states that during the March 1949 quarter the company 


supplied approximately 80% of the sulphur required by Sulphur Ex- 
port Corp. for its sales made abroad, resulting in higher earnings for 
the company than would have been the case had it supplied the usual 
50%. Present indications are that the company will supply Sulphur 
Export Corp. with more than half of its tonnage for the remainder 
of 1949. 

As of March 31, 1949, current assets, including $19,465,726 in cash 
and U. S. Treasury certificates, were $27,600,423. This does not 
include inventories of sulphur above ground or materials and supplies. 
Current liabilities, including $11,036,950 provision for current taxes, 
were $11,699,114. Reserve for contingencies amounted to $3,516,608. 
restricted in the 


Earned surplus at March 31, 1949, was $46,749,607, 
amount of $27,500,000, compared with $40,533,412, unrestricted, for 
the corresponding date at March 31, 1948.—V. 169, p. 1119. 


Texas Mexican Ry.—Earnings— 


March— 1949 1948 1947 1946 
Gross from railway $269,909 $249,758 $249,160 $186,759 
Net from railway 98,986 93,982 125,923 27,407 
Net ry. oper. income 47,353 47,163 95,327 4,075 

From Jan. 1— 

Gross from railway 603,359 685,671 654,745 531,411 
Net from railway 288,561 235,118 279,696 152,133 
Net ry. oper. income 130,318 105,173 183,749 60,589 

*Deficit.—V. 169, p. 1492, 

Texas & New Orleans—Earnings— 

March 1949 1948 1947 1946 
Gross from railway $10,210,974 $11,237,304 $9,783,583 $8,609,253 
Net from railway 2,708,326 3,514,608 3,363,889 713,542 
Net ry. oper. income 375,550 1,489,142 1,467,192 2,168,364 

From Jan. 1- 

Gross from railway 29,629,946 31,795,62 27,313,832 25,698.120 
Net from railway 6,250,049 9,120,738 8,609,392 },308,302 
Net ry. oper. income 2,479,776 3,649,291 3,564,392 4,721,974 

V. 169, p. 1492. 


(Continued on page 51) 
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Range for Previous STOCKS 
Year 194% Range Since Jan. 1 NEW YORK STOCK Saturday Monda: a wl aaeeiar Thursday Frida Sales f 
Lowest Highest Lowest Highest EXCHANGE Apr. 30 May May 3 May 1 May 5 May 6 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per sare $ per share $ per share $ per share $ rer share Shares 
—_ a Pe 38 Apr 22 407, May 3 Abbott Laboratories nev 5 404, 4012 40') 40%, 40 407 40 vm 1 295 . 
76 Dec 100 May 70 May 2 72 May 2 Abraham & Straus________-__ No par 5 74 70 72 70 72 = 73 - - ’ 70 - a a 
2% Dec 6% Jan 2% Feb 23 3% Jan 7 ACF-Brill Motors Co __________ 2.50 258 234 253 25% 2! 25% 215 25 2, "91 "91 , “o1 1 00 
443% Dec 55% Jun 44 Apr 21 49% Feb 9 Acme Steel Co____--_.________ 10 455, 457, 45145 45% 45 4534 45% 4514 4514 451, 447_ 451, ane 
14% Feb 23% May 17% Feb 10 19% Jan 6 Adams Express Co__--___--_-___- 1 18%, 18%, 18°, 187% 1812 187% 18°, 187 18% 187% 182 187. 5.200 
35 Dec 46% Jan 35 Jan 5 41% Apr 7 Adams-Millis Corp ________- No par 40 41 40 402 40', 40! 40 40! 40% 40% a "200 
a — betty —_ it, — 28 he ya 26 Assrecnngrept-Isultigraph Corp__1lo 2852 29% 281% 29 2812 28% 283, 28%4 9 29% #99 29% 600 
7¥a Feb 25% ec % Feb 5 % Jan 6 mira ERS eee rene 1 17%, «617% 1742 «1758 17'2 7 78 8! y 185 7 18! 2 
ease » pate 7% Apr 26 6°4 Apr 19 Affiliated Gas Equipment com 1 134 734 Fi2 7°a Tz 4 8 a a. a. . "7 1738 7% 3560 
ae 464% Apr 21 4634 Apr 20 $3 preferred _ ue ; 50 46 467% 46'4 4672 46 ly 467 461, 467 "46% 46% *46! ‘ 46 ” 
x18% Dec 27%, May 18% Jan 3 2354 May 5 £Air Reduction Inc__-_______ No par 2134, 2134 215, 225, 221, 22! 1234 23% 23% 2354 23° 23%, 11,700 
99 Nov 108 May 97%Mar 9 100 Mar30 Alabama & Vicksburg Ry----.-100 *160', 103 100 108 100 103 100 103 *100 105 £100 105 
2% Nov 4% May 3 Jan 3 37%, Apr 2 Alaska Juneau Gold Mining__-_- 10 3% 32 «33 32 33 31% 34g 33% 3% 31 33 33 1 900 
13% Dec 21% May 13% Feb 15 1542 Mar 3. + Aldéens Inc common______________ 5 13% 14 14 14 14 14 1334 14% 14% 141, 1415 14", "B00 
65 Nov 80% Jun 64 Apr 14 7 Mar 4 414°, preferred ww 100 68'2 66 *65'5 66 65'2 65!'2 65 65'2 65'% 65's 66 4 6¢E ’ 30 
2% Dec 4% May 2% Feb 25 3 May 2 Allegheny Corp common____-______ 1 Qi, 234 235, 3 2% 3 2% 2% 2% 3 2% = 27 34,200 
37 2 Feb 58% Oct 40% Feb 25 47% Feb 3 5%% preferred A... -_- 100 45% 45'2 45'2 47 452 46°3 4573 46!2 46% 467 46" 46". 4.800 
65% Dec 75 May 64%Jan 24 73 May 4 $2.50 prior conv preferred_No par i074 72 74" °72%2 74" a 73 «73 72% 72% 300 
2358 Dec 34 May 2112 May 6 2742 Jan 7 Allegheny Ludlum Steel Corp_No par 22 22% 21% 22% 21% 22 2134 215% 21% 21% 21% 21! ; 2,500 
100 Dec 109 May 99% Apr 26 104 Maril2 $4.50 conv preferred______ Nopar °100 102! *100 101 100 100'2 *100 1005, *100 101% 100 100% "200 
90 Mar 96 Apr 91% Apr 19 93% Feb 17 Allegheny & West Ry 6% gtd__100 cO0 93 90 93 90 93 90 93 *90 93 *90 93 
7% Dec 11% Jun 653 May 4 842 Jan 10 Allen Industries Inc______________ 1 6738 TV%, 678 67% 634 674 6°% 634 “4 7 6% 63 800 
x171 Mar 198 May 174 Mar 28 188% Jan 24 Allied Chemical & Dye____-__ No par 1772 1772 178 178 177¥2 178% 179 180'2 *178'2 180 178% 178. 1,000 
16% Dec 21% Jan 16% Apr 29 ou eee 6 ee ne 5 1644 16% 1644 16% 1642 16'2 16% 17 “16% 16% °165a 16% "300 
25% Dec 34% May 254% Jan 3 28 Feb 2 Allied Mills Co Inc_.--__---_ No par 27 27 2 27%, 2742 27%, 27% 27 ‘ 2712 27% 27m *27 273 400 
25 Feb 374% May 25 4% Feb 25 2842 Jan 6 Allied Stores Corp common__No par 26% 263% 2642 27 26% 2634 26%, 27", 27 27, 273 2755 6,100 
81 Mar 91 Jun 83% Jan 8 90 Jan 20 6m preter ....i.......... 100 88 897% “38 897% *881%4 897% 88% 897 *88 V4 89% °B8 . 897. ; 
* _ +g _ ts — = ao ba a een Mfg common-_No par 282 28% 2842 287% 285, 29 29 30! 4 30% 305% 29% 30's 15,000 
c un @ Jan 82%2 Apr 20 4% conv preferred________ 106 8153 82 #815, 82 82 82 82 82 82-82 *819, 82 "400 
x25 Nov 31% Oct 26% Jan 3 31142 May 5 Alpha Portland Cement___-___ No par *30! 3034 303, 3038 3034 30% *303_, 303 30% Y, Vy ! 
3% Nov 6% May 3 Jan 3 342 Jan 6 Amalgamated Leather Co ola +3 ; 3% “3 3% 3% 3% 314 314 33 ‘ “7 23 . thd M00 
44. Nov 50 Jan 37 Apr 29 43 Jan 31 6% convertible preferred______ 50 ¢37 42 *38 41 *38 41 sf | 42 *37 42 *38 42 
83% Feb 121 May 89% Feb 7 106 Apr 18 Amerada Petroleum Corp____No par 98'2 98'2 9738 9842 972 100 100 101 101 101% 101'2 102% 1,900 
34% Dec 52% Jun 34%Jan 3 40%Jan 25 Amer Agricultural Chemical_Nopar °35 357. 3524 357. 36 36 36-36 36 (36 3644 36% "700 
6% Oct 10 Mar 6% Jan 3 10 Mar30 #£American Airlines common____-_- 1 873 9 8% 9 9 9% 9 9% 9% 9% 9 9'4 25,500 
47 Nov 68 Mar 51 Jan 4 63 Mar 30 3%% cum cony preferred____10C *60 61'2 6134 61% 62 62 6242 6234 625% 63 *62'2 63%. "100 
18% Mar 29% July 20% Jan 3 242 Mar 31 American Bank Note common____10 23% 223% 23 23 23 3 23% 24 24 24 “3-2 233 1,400 
58% Feb 70 May 6242 Jan 19 66% Feb 14 S® preferred ............... 50 “63% 641, 63% 6314 *63'4 64 *6312 64% 64'4 65 65 "66 9 
an e aa 85 Mar 25 10% Mar 29 American Bosch Corp common___-_1 8°s 58 *8142 83% 8% 8% 8% 8% 8'4 Bl 8'4 83% 4,906 
315% Dec 43% May 30% Mar 23 35 Jan 10 Amer Brake Shoe Co com__ No par 31% 31'2 3% -32% 31% 31% 31% 32 32% 32% 32 32% 3,800 
103, Nov 111, Jun 100) Apr 2i 104 Jan 11 4% conv preferred_..________ 100 *99'2 1021, 102. 102 #101 1014 102. 102'2 «= *101.- 102% 101% 102 900 
6% Sep 10% Dec 6% May 2 10% Jan 3 #£=American Broadcasting Co Inc___1l 7 7, 673 7'8 *6 7%, 7 7 Tho 7% 7% 72 1% 3,500 
3 Dec 6% Jun 3 Jan 3 3% Jan 7 Amer Cable & Radio Corp________ 1 3% 346 3 3% 343 3% 3% 3% 3% 3% °3% 3) 6,600 
76% Feb 92% May 81 Jan 3 93% Apr 27 American Can Co common______ 25 92 92 9112 9154 91 913, 913, 92% 9235 925% 9238 92%, 5,000 
163% Oct 177 Jun 172%Mari7 177 Jan 20 7% preferred _-._________ 100 “1734 174% 173% 173% *173% 174 17334 175 *175. 175% ©175 > 176 "80 
28% Nov 49% Jun 25% Apr 29 33% Jan 7 American Car & Fdry com___No par 25% 26 2614 264 26 2614 2644 2644 27Y%, 27% 265, 27! 1,100 
74, Nov 100% Jan 69 Apr 28 82 Jan 11 7m premnre ............... 100 *69 6934 69 69 *67 69 ‘G7 69 *67'2 69 68 6) : "100 
sou Seer 27 May 20% Feb 1 2234 Mar30 American Chain & Cable_.__No par 20% 207% 21'2 21% 21142 2134 2 8682 ©2134 22 215_ 22! 1,100 
104% Jan 110 Aug 106'2 May 6 1082 Feb 15 5% non-cum preferred---_No par 107 108 *107 103 106°4 107 *106%,1 103 *10634 108 10642 10634 "140 
38 §©Dec 51 May 39% Feb 15 4642 Apr 4 American Chicle Co______--_ No par 2 42 42 4212 417s 423, 42 42 925n 425% 42%, 427, 2,100 
4 Dec 20% Jun 15% Feb 8 18%, May 4 American Colortype Co__-___-_- 10 *17% 18 175, 1758 18 18 18', 1834 18% 18% °18% 132 "700 
144% Dec 22% Jun 15% Feb 11 1734 Mar 21 American Crystal Sugar com____10 15% 1534 *155_ 15%% *155g 1534 1534 15%4 15%, 16 16 16 700 
81 | Dec 94 Jun 77 Apr 18 87 Marll 4%2% prior preferred_________ 10% =“7T7%_, 79 “77% ‘TS *773, 479 *7733 «6%9 "Tim Te *77% 73 
33% Feb 43 Oct 35% Feb 8 42 Mar 11 American Cyanamid Co com____-_ 10 39% 391, 3912 397s 397, 40 40'3 4114 41 41% 403, 41 7 600 
25 : Feb “toe any 29 ¥ a 3 "367 Mar 3i PR boa i series A_i00 103 =104!2 10342 104 *104 105 105 =105 104'2 104'2 104°4 104°, "709 
4 2 Jan Ya Mar erican | ae *31% 32% *31% 32% 31'2 311% 3142 31% 32 33 32 33 800 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lewest Highest EXCHANGE Apr. 30 May 2 May 3 May 4 May 5 May 6 the Week 
$ per share $ per share $3 per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
5 Jan 7% May 4% Feb 28 6% Apr 5 American Encaustic Tiling_. ___.-- 1 512 6 512 512 5% 538 5'2 ae 334 5% 578 578 1,200 
14% Mar 19% Oct 15% Feb 24 17%3 Jan 17. American European Secur____No par 1614 16% 16% 16% 1614 165, 17 17 17 17'2 1634 17% 1,700 
13% Dec 19 Apr 13% Jan 5 18 _Apr 8 American Export Lines Inc____- 40c le 1714 17 17 1674 16% 16% f6~4 17% 17% 1673 16% 800 
14% Sep 4% May 1% Jan 4 2% Jan 10 Amer & Foreign Power com__No par “1% 2 1% Es 13% ie 1% 2% 13% 1% 134 13, 2,100 
42 Dec 89% Jan 44 Jan 3 58 Apr 4 $7 preferred ._..._..______No par “52, 54 507g 5242 51! 54 53 53%. 52 54 52 5214 "900 
6% Dec 14% Jun 6% Jan 3 9143 Apr 6 $7 2nd preferred A_._______No par 1% 1% es Th2 7° 7 8% 8 8% 771 B81 2,400 
. Nov 77% Jan 38%2 Jan 3 51 Jan 31 Se preterm ............... No par 46'2 46's 45 45 44 47 46! 46'. 4G 47 46 46 "700 
a A Dec 43% May 35 Mar 21 37% Feb 4 American Hawaiian SS Co___-__- 10 35% 35% 3514 3558 “35% 355% 35 3538 35 35 35 35 3,800 
3%2 Dec 7% Jan 3% Jan 3 4% Jan 20 American Hide & Leather com__-_-1 358 334 358 3% 334 33, 334 378 *3% 4 3% 3% 1.000 
46_ Jun 53 Jan 47 Jan 3 47% Jan 27 6% conv preferred_____._____- 50 “4612 481, 46 48) 2 46 475 46 47° 46 47% 46 475% 
20% Feb 26% May 24% Jan 5 28%3 May 5 American Home Products__-_-___- 1 27% 27% 27% 277 2794 284 281—g 2814 28'— 283% 28 2814 8,200 
_S¥e Dec 84 May 5% Jan 5 7's Apr 30 American Ice Co com____-_-- No par 642 T%¥% 6% 1 642 6% 6% 6 6% 6% 633 638 9,100 
79 Dec 92 Jan 73 Feb 23 75% Jan 24 6% non-cum preferred____-_- 100 67 76 73 76 71 76 *71 76 7 16 *67 16 : 
10% Feb 15% Jun 11%Feb 7 1242 Apr 4 American International Corp_No par 12% 12'% 12 12 1244 12%% 12'2 12% 1293 12% 1258 1234 1,800 
13%2 Jan 19) Jun 15% Mar 1 1735 Apr 30 American Investment Co of Ill_---1 1738 173, ©1714 172 17%4 17" 1745 17% 17% 17% 17% 17% 600 
16% Dec 26% Jun 145, May 6 18% Jan 20 American Locomotive common-__-_-1 14%, 15 14%, 15 143, 147% 14°, 15 147%, 15% 14%6 14% 6,100 
955, Feb 108 Jun 80'!4 May 4 102 Jan 20 97% preferred —..~.......... 100 80‘, 83 80'4 81 80's 8Bl'e2 80'4 86° 80% 8112 *80'2 82 "200 
12% Nov 21% May 12% Feb 11 141% Apr 12 Amer Mach & Fdy Co com___No par 1333 13'2 13%4 1342 133g 13% 1358 137 13% a5 35 5 
7242 Dec 94% Jun 76 Jan 3 81°%4 Apr 20 3.90% spaieseee Pt a a FOO *=80 81 *B0 81 *80 81 80 61 80 8 : be 4 bs . at 
6 Dec 10% May 6 Feb 15 738 Mar 14 Amer Machine & Metals__-_-_ No par 6'4 62 614 636 614 6\4 6 6'8 b'a 866% 6 6 500 
24% Mar 35 July 2253 Apr 29 30°%4 Jan 19 American Metal Co Ltd com_No par 22% 22% 227, 23 225, 2234 23% 23% 2334 233 24 24 1,800 
93 Dec 98 Dec 96% Jan 4 10112 Apr 14 4%% preferred .=........... 100 10014 100!2 “10014 100!2 100'2 1002 100'4 100%. 10G% 10054 100% 100 1 "170 
5% Dec 8% Jan 5% Jan 3 6% Jan 22 American Molasses Co___________ 1 #57, 6% 572 578 6 614 6 614 6 6 6 633 400 
29 Feb 35 Dec 32 Feb 8 3412 May 3 American News Co______---_} Yo par 3414 3414 *33% 342 34 3412 333, 35 34 34% +34 34'2 300 
6% Feb 11% Jun 7% Feb 25. 105, Apr 13 Amer Power & Light com___No par 93, 93, 9%, 97% 92, 97% 97, 10 97% 9% 9% 1048 10,300 
80% Nov 95% May 83% Feb 11 94% Apr 14 $6 preferred ______ No par 89% 8912 8912 B91, 8914 39) 89'4 90 90 ~=90 91 91 1,300 
69 Nov 86'2 May 70% Feb 10 79%, Apr 14 Se peererren .....2.....2.- No par *7634 TBlo 763, 7634 7534 76% 77 77 77 77 78 78% 1,200 
12% Feb 16% May 11% Apr 22 1473 Jan 7 Amer Rad & St San’y com-_-__No par 12 2% 12 12%, 12% 12% 12'g 1238 12% 12% 12 12% 14,600 
162% Nov 176 Jan 169 ; Mar 31 175 Feh 25 We WPOTEETO oo eee ccene 100 72 175 *172 175 172 175 170 175 170% 175 170'2 170'% ; 0 
62 Dec 12% Jan 642 Mar 8 8 May 5 American Safety Razor________~~_ 5 73% 73% 714 732 714 72 72 7 7% 8 7% 77% 5,800 
16% Feb 28 Oct 23%2Jan 4 x29'2 May 4 American Seating Co______- No par 28 28 28 2855 285, 293% x29. -29 2834 29% 283, 287%, 4.300 
38 Sep 46 Apr 38 Feb 11. 4142 Feb 3 #£Amer Ship Building Co___-___ No par *3912 3934 39 3934 *3912 39% 3915 3954 39'2 39% 39! 3974 "40 
Pe 4 _ 68 May x4334, May 4 56% Jan 7 Am Smelt & Refg common-__No par 45!2 4512 45 452 442, 45 x434, 44!5 443%, 45% 45 452 5,300 
7 = 163% = 142 | Feb 11 154% Jan 10 U0 @reletied —.............. 100 #1463, 14714 1462, 1471, 1463, 14714 146%, 1465, 147% 147% 14634 147% "160 
125 Nov 35% May 344% Jan 5 39 Mar 31 American Snuff Co com____----- 25 38% 387; 38 3812 383, 39 38!2 39 38% 38% 3834 38% 600 
- ov 140, Jan 130 } Jan 3 140 Apr 27 6% non-cum preferred_______ 100 *140 142 14 42 *140 142 *14( 142 149 142 140 142 a 
254% Nov 35% Jun 23%4 Feb 24 28 Jan 7 #£«American Steel Foundries_-_No par 23% 24 2414 24% 24 24 24% 245% 24% 24% 24 24! 2,300 
+ ” a 27 Apr 21% Jan 6 2412 Mar 29 American Stores Co__--____- No par 233 23% 23 2338 23 233, £931, 231 2334 23% 123, 233 1.000 
suit th + hee = 8% May 4 12% Jan 13 American Stove Co__________ No par 9 9 834 37 834 87 B'4 Bla 838 8 86Bl2 82 9 1,000 
siete saae 931% 3 td 31% Feb 25 37" Jan 10 American Sugar Refg common__-_100 34 34 34 34'4 34 3 34°, 3414 3412 34% 34%, 34% 1,200 
16% Dee 20% May ie% oo. = rh 2 _— “ pe. preferred ee 100 120'% 120 120 122 12014 120'4 121 121 121% 122% 121% 125 500 
/ / 2 erican Sumatra Tobacco__-___ 5 l7‘2 18 1734 18 1734 173% e 18 18 "17% «618 18 13 300 
147% Mar 158% Jun 143% aay 6 ae Jan F American Tel & Pel Co... .2.. =. 100 1447, 144% 1447, 145'% 14414 145 14234 143% 142% 14234 14153 142% ‘ 34,000 
? es ‘ 32 May 6 1 N ay 13 tights wm 7 , 1 43 i x2 1? 2 13, 54 ,00( 
31 vw a” Jan 60% Jan 3 68°4 Mar 23 American Tobacco common_____- 25 6742 6734 672, 633 68 , ss Pe ee tg 8 by 68'2 68% x67 67% *°5'600 
aia ads as raed 135 Jan 3 145 Jan 24 OW preterreé .........._.... 100 1391, 140 141 1411 141 14 141 141 1412 1413 141%4 142 400 
staan i 71% July 51 Apr 20 63 Jan 7 American Viscose Corp common-__14 53% 53'% §3! 537 53! 54 53! 04 53% 54 52 53% 6,300 
v Nov 120. Jun x117'% Apr 18 1195% Feb 14 O% pretered ...........-.. 100 117. 1173; 117°, 118 11814 1181 118'2 118 “118% 118% 118% 118% 490 
6™% Dec 8% Apr 6% Jan 3 8% Mar 30 Am Water Works Co Inc____-__-__ 5 732 7 73/4 73% r Gi 75, 73 713% 734 7% 7%, 2,500 
X33% Nov 56% July 25% Apr 21 385 Feb 17 American Woolen common__No par 25% 25% 251, 25%4 5 15 26 lp 267% 27 7 265_ 26% 26% 26% 9,000 
e., ase 7 Jun 83 Mar 31 9142 Mar 11 1% preferred _...__.._________ 100 87 89 87 90 87..—«89 87 90 87 = 89% 87 88 we 
16% Mar 112% July 70 Apr 7 80 Jan 4 $4 conv prior preference___No par 38 70 67 70 66 70 67 70 “6S 70 “63 70 - 
x5’— Dec 8% Jun _5 Mar 16 6% Jan 7 Amer Zinc Lead & Smeit com____1 5 5 5 5 5 5 5 } 5a 5M Sve 5M 4,300 
Soa Posed 1m May 51/2 Apr 29 57%e Jan 24 $5 prior conv preferred________ 25 51! 53 e511 53 51'2 52 §2 52 *5134 52 52% 5242 200 
O'2 Fe 4 va May 2874 May 6 35% Jan 7 1 £Amaconda Copper Mining________ 50 297, 30 297—, 30 291, 2934 2914 295 29% 29% 2834 29% 17,400 
30 Feb 45% Jun 27% Apr 13 35% Jan 8 Anaconda Wire & Cable____No par £98 «B15 281 29 283, 291 2814 2814 28 28% 28% 28% 1,250 
25% Oct 38% Jan 2542 Jan 3 32!'2 May 5 #£Anchor Hock Glass Corp com__12.50 31% 31% 3114 3 31 3114 315, 32 32% 32% 32 32 4,000 
98 Sep 107 | Jun 99% Mar 29 105 Mar 2 $4 preferred —......______ No par 10112 193 ' 101! : 103 101! » 103 : 101! > 103 *101% 103 101'2 103 . 
tain ye 60 Va Jun 50% Apr 2 55% Jan 27 Anderson, Clayton & Co______ 21% “52 «53 513, 53 “591, 53 52, 521% *52_, 52% 52 «52M 400 
8Y% Fe 36% Jun 185% Feb 24 23% Jan 7 #£«.Anderson-Prichard Oil Corp_____109 1914 191 19: 193 19 19! 19'2 197% 19% 20 19% 19% 6,400 
; rn 14 Apr 9% Apr 11 10% Jan 12 Andes Copper Mining-____._____20 #935 10M. #9 a 10! 93% 101. 933 935 +9 10% “9 1042 100 
ec 6% May 2% May 2 4% Jan 5 A P W Products Co Inc__________5 344 3% 2%, 3% "2% 312 3.0 3% *3 3% 3 3 400 
For footnotes see page 26. 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Apr. 30 May 2 May 3 May 4 May 5 May 6 the Week 
$ per share $ per share $ per chare $ per share Par $ per share $ per share $ per share $ ver share $ per share $ per share Shares 
24 Nov 34% Jun 26%, May 2 30% Jan 28 Archer-Daniels-Midlar.d ____- No par 2624 27% 263, 2654 2634 263, 27 27 27% 27'2 273, 2734 1.400 
2354 Nov 32% Oct 2342 Feb 24 2742 Jan 26 Armco Steel Corp com__---~---- 10 245, 245% 2453 25 24'2 245, 243, 25 245, 247, 24% 2414 9,400 
89 Dec 101% Jun 88 Apr 30 95 Feb 3 442% conv preferred________- 100 88 89 89's, 90 89'2 89!2 89', 893, 89%, 90 89!2 8942 350 
6% Dec 15% May 573 Apr 16 7%e Jan 8 Armour & Co of Illinois com____5 6 6 6 6 5% 6 5% 6 5% 6 6% ¢ 5.800 
682 Dec 106 §Jan 4', May 6 77%4 Jan 10 $6 conv prior prefe rred____No par 56's 56% 56's 56's 56', 56! 55 56'5 5442 55 5444 545, 2,600 
41% Feb 56%4 Jun 39%3 May 4 4912 Jan 21 Armstrong Cork Co com__-_-_No par 40', 4014 40 40 39's 39%, 393%, 40 x40'4 40'2 40's 4012 2,100 
88 Jan 9944 Jun 94%4 Apr 28 99%, Feb 4 $3.75 preferred __---~-- No par 95% 95% 95'4 9538 943, 95 9444 95 9442 95', 95% 95'% 290 
103 Nov 115% July 106 Apr 18 110!2 Jan 3 $4 preferred conv___-_--_--- No par 106 10634 10624 106%, 106 106°, 106'4 1063 107 107 106'4 107 140 
13%4 Dec 1842 Jun 13% Mar 1 15% Jan § Arnold Constable Corp______-_-__ -5 14% 15 #143, 1412 14%> 15 143, 143 14% 15 14% 15 100 
11% Dec 1734 Aug 9%, Apr 7 13% Jan 11 Artloom Carpet Co Inc____--_No par 95, 10 95, 10 95, 10 95, 10 10 19 9%, 9%4 300 
1242 Mar 19 May 115g Feb 28 14's May 6 Associated Dry Goods common__-1l 13 1338 13 13'% 13 131, 3% 133 13'2 14 137, 144 8.000 
98 Dec 111 May 95 Apr 27 103. Jan 21 6% ist preferred________ Ss 95'2 961. 95'2 96'2 *951, G6'2 96's» 96 96!2 961, 9612 97 110 
8742 Dec 106 July 87 Apr 12 9842 Jan 27 7% 2nd preferred__-_____ __100 90 901, 90 91 91 91 90'2 91 91 91 89 90°, 500 
26 Jan 35 Jun 3034 Feb 14 3542 Mar 9 Associates Investment Co________ 10 3 34 34 34", 3414, 341, 343, 35! 35% 35! 35% 35% 1.300 
84 Feb 12058 Sep 872 Feb 24 105'2 Jan 7 Atch Topeka & Santa Fe com__100 90'>2 91% 90', 91 89'!2 91 90°, 915% 90 9134 89'2 90 5,800 
96 Mar 107% Jun 9842 Feb 26 10344 Jan 24 5% non-cum preferred______- 100 997, 1001.2 997, 100 $914 99!., 99', 100 99'2 100', 99 99', 2,300 
13% Dec 1942 Jun 12 Feb 24 15 Jan 7 CL go} See eee ee 10 12'g 12% 121, 12% 12% 12!2 12', 125% 125, 125, 1242 12% 1,300 
44% Dec 62 July 36 Feb 25 47 Jan 7 Atiantic Coast Line RR_____No par 3 38! 372 373% 37'2 3734 373, 38 373, 3814 381, 3844 1,900 
2553 Jan 6442 Dec 53 Feb 7 67 Maris Atl G & W1SS Lines common___i 64 64 6373, 6375 63 631, 627, 64 62'2 627, 62 62 1,300 
66 Sep 81 Dec 77 Feb 14 94 Maris 5% non-cum preferred__-___- 100 85 87 85 87 e4 85'4 82 85 85 85 84° 85!2 400 
30 Feb 50% July 3314 Feb 24 39 Jan 7 Atlantic Refining common_____~_- 25 35'4 35% 35 3514 35's 35°, 3573 365% 36% 36% 3614 3658 8,900 
102 Feb 114 May 10642 Feb 14 10942 Feb 4 4% conv preterred series A__100 *108'2 10912 10972 109'2 “109 109'. 108°, 1091. 108°s 10914 *108°%, 1091, 150 
91 Feb + Jun 94%, Jan 6 98°, May 6 Preferred $3.75 series B__-_~- 100 975s 98 975s 98 9742 758 97! 9734 Q97'2 9774 93 9843 380 
x19% Nov 25% May 20 Jan 4 23%4 Apr 1 6S aS eS eee 5 2142 22 21%, 217% 213, 21%, 22 2212 22', 22', 22 22!1, 1,700 
4842 Aug si Yo Apr 45!'2 Apr 27 58 Jan 3 Atlas Powder common __-__-_-_- No par 46'2 4642 46 46 45'2 46 46'2 47 47 47 46'. 47 540 
99 Sep 114 Jan 100 Feb 7 106 Jan 7 4% conv preferred-_________-_ 100 103 1052 *103 105! 2 103 103 103% 103% 104 105' 104‘2 105'2 70 
20 Oct 24142 Jan 1834 Apr 23 2012 Jan 4 Atlas Tack Corp__________-__No par 18°, 19%. #183, 19% 183, 1912 187, 19%. 182 20!. 182, 20%. 
4%4 Dec 9% May 4%, Feb 25 653 May 5 Austin Nichols commron__--- No par 6 6% 6% 642 6142 6'4 678 612 6 be 6%2 678 638 1,700 
12%4 Nov 16% May 13% Feb 11 15 Mar 24 Conv prior pfd ($1.20)__-__No par 378 14% “13% 14% 133, 14'2 14% 14% 14 14'. 14 14'. 100 
6%@ Dec 19 Jan 553 Apr 30 8 Jan 24 pg ee ee 5c 558 34 6 6 6 6 534 6 57% 6 5°54 6 1,100 
x1l Nov 19% Jan 11%, Jan § PA. Mar ss Automatic Canteen Co of Amer__-5 “14% 15% “14% 15% 15 15'4 15 15% 145, 15 147, 14° 1,100 
4% Feb T¥2 Oct 648 Feb 24 2 Jan Avco Mfg Corp (Thc) common __-3 6% 6'4 6's 634 6'2 6'4 6'4 632 x6'4 6%4 614 638 18,900 
35% Jan 46 Jun 3742 Apr 29 au Jan 10 $2.25 conv preferred______No par 375s 383 3742 37538 37%% 38%, *38 3874 38!'4 38'2 *33 3874 400 
13% Feb 16% Jun 13%, Jan 3 1454 Jan 15 Bavbitt (B T) -Inc__-...=.....s.- 1 141, 144% "1414 1438 *14', 143 14! 14! 14%, 14%% 14‘, 14'4 800 
11% Dec 17% Jun 10% Feb 24 125g Jan 7 Baldwin Locomotive Works_ ~~ 13 10°s 1034 10°s 105% 10°. 10°, 10748 10%% 1078 114% 10°, 10%4 4,800 
10 Mar 16% July 84 Feb 24 113g Jan 7. Baltimore & Ohio common__-__100 9% 914 9% 92 9% 9% 914 93% 9'2 95% 91, 912 9,400 
15% Feb 2942 July 1644 Feb 24 2242 Jan 7 4% non-cum pre‘erred____-_~ 100 184% 18% 18'2 19 18°, 18%4 Tad Wa de 19% 19%,4 18'2 187% 3,200 
13%2 Feb 31% Jun 20 Feb 24 25 Jan 7 Bangor & Aroostook common_—_50 21 21 2034 2034 2074 2034 203, 21 2073, 21 20%, 20%, 700 
60 - Feb 8012 May 65 Mar 18 70 Feb 3 Cony 5% _ preferred____.--__ 100 66 68 *66'2 68 6742 6712 66 66 66 65 65 67 50 
40'2 Nov 59 May 3934 Apr 22 47%8 Jan 3 #£Barber Oil Corp (Délaware)____10 40's 4034 *40% 4042 40% 40's 40! 403 40°, 41 40', 40%, 600 
x20 Dec 28% Jun 16 Apr 22 21% Jan 7 Barker Brothers common___-—--- 10 16 163, 1633 163% 1633 16%, 1542 16's 16! 17 1644 16 400 
3642 Nov 45 Jun 37. Jan ll 41 Mar 3 4%@ preferred —.........-..- 50 *z 3942 3912 3942 39 39'2 39 3942 39 3942 39 39'. 200 
31 Feb 45% Dec 3934 Mar 4 49 Jan 10 meen Gee Ce... .........66.—+ 5 437, 44%4 44'2 44! 44 44 44'4 4542 44°, 44%% 44 44 3,200 
9 Nov 162 Mar 9% Feb 15 1353 Apr 12 Bath Iron Works Corp_—-----~-~~-_- 1 125, 13 *1214 13 1 125, 1234 12%, 123, 12%. 12% 127 600 
15% Dec 23%2 Jan 13. Apr 29 17°4 Jan 20 Bayuk Cigars Inc__----~---- No par 342 13% 1312 13528 13% 1342 13 13! 13'2 344 342 «13! 3,400 
3034 Dec 4342 May 32 Jan 4 40 Apr 25 Beatrice Foods Co common ____- 25 39'2 3912 *383, 3952 3! 39% 3914 393 39%, 39%, 912 393.4 300 
80 a Sep 90 Jan 87% Feb 25 92's Apr 26 ae Goes o...._......... 100 “91 9212 91 91! 91 91! 92 92 91', 93 1! 93 150 
16%, Mar 22%4 May 1242 Apr 27 2014 Jan 8 Beatais 2 ee ee 2.50 1294 13% at 14 13 14 13% 34 13', 14%. ios 335% 1,100 
i 69 Dec 100 Jan 69 Mar 5 75 Feb 3 Beck Shoe (A S) 4°4% pfd__.._100 70 73 “70% 73 71 73 71 71 73 73 73 75 20 
ae ani aie pene 8% Feb 7 10% Jan 21 Beech Aircraft Corp_-_--~---~- eee | 7 87% 8%, 873 G'4 B%4 B74 874 8°45 B*4 B°s 8°s 800 
30 Feb 34% Apr 2833 Mar 25 3212 Feb 4 Beech Creek RR. .-- ~~ --=_- 50 2914 31 2944 3 29's 31 *70%— 2 29% 31 2944 31 
32% Feb 7% July 34 Jan l7 37 Mar 30 Beech-Nut Packing Co__-----~-_~ 10 34! 25 35 35 35 304 3514 3544 35 35'4 35 35 700 
14% Feb 20% May x123, Apr 28 16 Feb 1 Belding-Heminway --: _---------.~ my 13 13 13 13! 13 1332 13% 1334 13 13% 127, 1314 900 
107% Nov 19%4 Mar 10% Feb 14 13%4 Jan 12 meu: @ercrass Corp... .........- 1 12% 13 12'2 123 IB*4 - 13% 1244 12% 13 13 13 13 2,000 
14% Dec 24%4 Jan 13'2 May 6 17 Feb 18 Bell & Howell Co common __-_--_- 10 *159, 161% 15'2 15%4 14! 15'4 14 14 14 14 1342 13% 1,600 
90 Vp Dec 10342 Jun 9244 Jan 8 98 Mar 21 4%,% preferred ~.__.___------. 100 “96 98 96 98 96 98 96 98 96! 961. 5 961, 40 
26 Feb 38%, Jun 30%3 May 6 3473 Mar 30 I ee 5 317g 32% 3142 32! 31%q 31%, 3i‘2 32 31% 3158 303g 311, 10,200 
9% Dec 2134 Jan 6%4 Apr 13 11 Jan 7. Bendix Home Appliances___-~~ 334s¢ 7 7 7 7 673 67, 678 7 7 7‘ 7 7 3,800 
21 Nov 26% July 21%4 Feb 24 24 Jan § Beneficial Indus Loan com__---- 10 23 23 23 23 23 23 234% 23% a0 4° 23% 2344 2342 1,800 
68 Dec 872 Mar 73%2Jan 4 78 Feb 15 Cum pfd $3.25 ser of 1946_No par 74 77 “74l2 77 74 77 75 77 75 17 75 77 
86%4 Dec 102% July 93 Jan 5 9834 Apr 26 Cum pfd $4 div ser.of 1948_No par *96 98°45 *96 9874 96's 9614 96 9874 96'2 97'2 96', 98%, 100 
23%2 Feb 3042 May 23% Feb 11 2654 Jan 7 he eS 1 2434 243, 24 24!2 2413, 2412, 24%—6 25 24%—8 24"%,4 241, 24% 1,600 
25 Feb 372 May 25°, May 2 30% Jan 7 OOS ee eee 1 *2534 2614 2534 2534 2534 25%. 2534 25% 25*8 26% 26 26 “es 3,000 
30% Feb 3934 Oct 2914 May 6 3373 Jan 7 Bethlehem Steel (Del) com__No par 30 3038 30's 302 30% 30'2 30!4 30%,4 x29! 297% 29% 2952 27.400 
125. Mar 139% July 130%4 May 5 13673 Feb 2 ip re 100 131'2 132 131% 132 13i%« 134/ *131%— 131% 130%, 131% 13144 131%, 1.000 
26%4 Dec 37% May 2514 Apr 21 31%8 Mar 21 Bigelow-Sanford Carpet. -~- No par *2642 27 264, 2634 2612 267. 26 2612 26% 26'2 25%, 26 700 
9 Nov 14%, Jan 9% Feb 25 1153 Maril Birmingham Electric Co__--- No par 10%4 10%, 10'2 10%, 10°, 10%% 10%3- 10% 10°s 10° 10°s 107% 800 
Bange for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Apr. 30 May 2 May 3 May 4 May 5 May 6 the Week 
$pershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
26% Dec 361% July 26 Apr 28 30% Jan 12 Black & Decker Mfg Co__-_- No par *26 262 26'2 262 *26 26'2 2642 26%. 26'2 26%2 26'4 26% 700 
x13 Feb 19% May 1214 Feb 24 14°4 Mar 30 Biaw-Knox Co ______--___--_ No par 137, 14 14 14% as «= 36 14 14 14 14'2 13%, 14 3,700 
934 Dec 14% Sep 8%4 Feb 25 1233 Mar 18 OE | SS anne 1 10 10% 10‘, 10's 10 10'% 97, 10's 10'a 10'4 9% 101% 4,100 
13 Dec 1742 May 1073 May 5 1378 Jan ° Bliss & Laughlin Inc____-~---_ 2.50 10% 13% “107%, 11 10°4 11 11 11 1073 107s 20° 22 200 
3234 Mar 445 July 333, Apr 26 40°38 Jan Bloomingdale Brothers____~_ No par *33 35'2 +33 3512 33 3512 *33 35 V2 33 35/2 33 351, 
19%4 Nov 29'%2 Apr 20 Feb 7 2534 Mar 30 Boeing Airplane Co____---______- 5 213g 213% 21% 21% 21'2 22 2112 21% 2158 22% 21%, 21% 3,500 
2234 Dec 37%4 May 23 - Apr 22 27 Jan 18 Bohn Aluminum & Bvass__---.-- 5 “23% 24 24 24 24', 24% 24'—3 24%4 24%4 2434 245, 24%, 1,800 
57%4 Dec 96 Jan 56 Feb 16 64 Jan 12 Bon Ami Co class A_------- No par 58 5812 5742 39 57*4 58 5748 S72 Si's 58 57! 5742 300 
30% Dec 51 Jan 2342 Feb 4 324% Jan 5 ee No par +27 2734 2612 27 2634 263, 2678 267%: 2614 27 26 2634 520 
1642 Dec 2734 May 16'4 May 2 183% Mar * ge ee 1 16°74 16%4 1614 16%4 16'4 16 16's 16% 1614 165, 163, 16! 5,600 
37%4 Nov 44% Jun 383g Mar 7 42 May mosses Ce (7né)............... 15 40°, 40%4 4l'g 4138 41 41', 41 41%4 413% 417 4173 42 3,600 
4242 Feb 66% July 42!2 Apr 21 54 Jan ’ Borg-Warner Corp common__-_-.-- 5 43% 43% 43 4344 43 4312 43% 4434 44°, 45) 44', 45'% 9,300 
8742 Nov 96 May 9242 Apr 14 96 Mar 5 342% preferred ___________-__ 100 93'2 9314 "?, 95 93 95 *93 95 93 94 93 93 500 
1% Aug 55@ May 142 Mar 9 2'2 Jan 13. Boston & Maine RR (assented )_100 “134 178 17 1*4 134 13%, 1% 134 134 173 «1% 800 
32% Dec 42 Jun 3l'2 May 2 35 3% Feb 17 Bower Roller Bearing Co_------_ 5 *32% 32% 31 My 32 *32 212 3242 32% 3244. 33% 3244 3342 500 
6%4 Nov 10% May 65, Jan 3 85s Mar 30 Braniff Airways Inc__...._.-~ 2.50 7 7 725 738 738 75. 7% i‘% 742 77a 7% 4% 2,200 
26 Dec 71 Feb 25% Jan 5 4742 Jan 10 Brewing Corp of America__----~~ 5 *35 37 #35 8 35 38 35% 35% £34 35% 35!2 38 3,000 
7% Dec 11% May 744 Jan 3 9%, Apr 16 Bridgeport Brass Co_____-___ No par 756 7s 734 7134 7s 75% 75. 1% Te 734 7% J. 1,900 
x27%4 Mar 36% Jun 26'2 May 2 32 Jan 7 Briggs Manufacturing —_--~- No par *26'2 2678 2642 2658 26'2 2656 2658 27 27's 274 26°s 267% 2,000 
25 Nov 34% May 24% Apr 22 29 Jan 10 Briggs & Stratton__________ No par 241 243, “24 24°45 24 2576 243, 25 24's 25 2412 24% 100 
253%4 Nov 3734 Jun 2942 Feb 5 33 Jan 6 Bristol-Myers. Co common__-_-- 2.50 *30%4 31% 31's, 314s 307s 31 3078 311% 30%4 31 30 3034 3,300 
92% Oct 101% Apr 98 Jan 14 103. Feb 16 Saaw renewed ......- 100 100 101! *101 101/22 *101 101'2 101'g 101%2 101 10144 101'a 101% 150 
1534 Mar 23% Sep 18°4 Jan 3 x29%, May 5 Brooklyn Union Gas_______~ No par 2743 27% 2713 28 28% 29% 291% 29% x29% 2934 29% 294 18,000 
&5e Dec 12% July 9 Jan 3 10'2 Jan 21 Brown & Bigelow_____________.__ 1 934 934 97% 975 9%, 10 10 10 10 10's, 10 10% 3,900 
27 Feb 33% Aug 2914 Mar 14 31% Jan 10 Brown Shoe Co Inc common____15 *30'2 31 305s 305% *30'2 307.¢ 3 31 31 31 30°: 3138 300 
90% Feb 99 Aug 95 Jan 6 99'2 Apr 8 Same presered .... .6-<.. No par’ “972 98! *97!5 981: *97'2 982 98'2 982 9712 97% 96 96 60 
1734 Feb 2342 Nov 1834 Feb 16 22 -.Apr 4 Brunswick-Balke-Collender _.No par 18% 193 1914 1944 191, 1934 19'4 19% ‘39% 19% +195 1974 500 
15° hor 24% May 145g Feb 8 17'4 Mar14 + Bucyrus-Erie Co common______---_ 5 15's 1544 1543 151% 15% 15's 15 1514 15'4 15% 15% 15% 7,600 
120 Sep 124% July 120 Feb 16 124. Maril9 1% otetaceed ................ 100 12112 122 *1211% 122 1211. 122 122 122 12142 122! 22 122! 30 
7% Dec 11% May x8% Feb 11 934 Mar 30 Budd (The) Co common____No par 9% 914 91 914 92 9'4 918 91% 9 9%, 9 9% 8,900 
65 Mar 75 July 65 Feb 17 69'4 Jan 31 $5 preferred __.__________ No bar “65% 66 66 6712 *67 68 67'2 67% 6712 67! 67'2 67% 190 
30% Dec 40 Jun 27 Feb 25 34 Jan 13 Burress Pees Co... *297, 31 *297% 307s 30 31 3034 31 30'2 32 “3012 3134 400 
78% Aug 90% Jun 86 Apr 26 91 Feb 17 Buff Niag El Corp 3 60 % Jo pid__ i00 *B4'2 8615 86'2 8612 85'2 88 *85 88 *B85 88 *B5 88 100 
12% Dec 21% May 1214 Feb 15 1S. Maree 0 | 60a OO L....... = No par “13% 13% 135 13% “13% | =621¢% 144g 14% 1433 6143 14 14%% 700 
29% Feb 4334 Jun 31% Feb 23 36 Jan 1l Bulova Watch Co Inc____________5 *323, 33 32'2 3234 2% 92% 32 32% 32 32% 32 32 1,900 
1642 Dec 24% Jun 13%, Apr 19 18%4 Jan 7  #£Burlington Mills Corp common ___1 144g 1414 1444 1414 141, 14%2 x14% 14% 14'g 14%3 14's 14'4 6,100 
81 Mar 97 Jun 78 Apr 14 92 Feb 10 4% preferred __-____________ 100 “79 80 80 80 79 79 712 79 bel i 79 oF 79 70 
72% Dec 100 = Jun 714q Apr 21 77% Jan 25 342% conv 2nd preferred____100 *7212 16 *972'2 T5342 *721, 975 71} 75 *7112 «+751 71% 75% 
77 Apr 88 Jan Tw <Apr ¢ 77 Feb 10 3%% preferred _____._______ 100 *68 73 *68 73 *68 73 *68 73 *68 73 68 yf ; 
12'2 Feb 17% Jun 13% Feb 8 6% Jan 7 Burroughs Adding Machine__No par 1373 14 14 14 14 14% 14 141% 14 1414 14 1414 7,300 
7% Nov 10% July Te Feb 26 834 Jan 26 _ Bush Terminal _______._________ 1 Big = 81, 83 814 8% 842 8% 814 B? 814 B%% 5,300 
79 Mar 114 Dec 106 May 2 121 Feb 4 * Bush Term Bldg 7% preferred__100 107 107 106 107 106 106 107 107 107 108 107 107 80 
8% Dec 15% Jun G7— May 5 95% Jan 7 Butler Bros common____________ 15 "714 73% 74 74 7 7 7M, 67% 714 7% Te 3,000 
73 Dec 89 Jan 67 May 5 82 Feb 2 442% preferred _____________ 100 68 68 °67 70 *67 69 *6 69 67 674 *66 67 120 
2% Mar 4% May 3 Feb 7 45 Mar 30 Butte Copper & Zinc____________ 5 354 334 *35, 334 334 3% 35 3% 3% 3% 35¢ 358 1,900 
16 Mar 27% July 1912 Feb 26 24% Jan 27 Byers Co (A M) common___No par 203 2034 20 207% 21 2148 21! 217 21% 22 2134 225, 2,900 
9842 Jan 105 July 100 May 6 104 Jan 25 7% participating preferred___100 101 102! *101 102!2 *101 102! *101 102! 101 101 100 100 200 
235% Feb 35% Jun 2134 Feb 25 2642 Jan 24 Byron Jackson Co ~__-____~ No par *23 24 *23 233% 23 23% 22% «©6234 233 231 2314 234% 800 
27% Mar 40% Jun 30 Feb 26 363% Jan 26 California Packing common__No par #31% 3242 *31'4 32% 313%4 31% 3214 32! 324% 321% #3134 32% 500 
52 Jun 5442 Sep 52 May 2 58 Apr 18 S%, pretesred —.............- 50 53 53 52 53 53 53 53 53 53 53 *53'2 54 80 
1% Dec 3 May 114, Apr 26 1% Jan 7 Callahan Zine-Lead —_....__...__ 1 114 1% 114 136 114 1368 1% 1% 1% 13g 1'4 14% 2,600 
Dec 8% May 35g May 3 5% Jan 6 Calumet & Hecla Cons Copper_-__5 44, 4% 4 4'4 352 4 3°8 = 3% 353 3% 2% «6 4 15,700 
21% Dec 31% May 18 Feb 7 22%, Jan 10 Campbell W & C Fdy_____-__ No par 20 2014 *19°, 20% *192, 20% 20 20% 197g 19% 2 20 1,100 
9 Nov 15% May 95 Jan 3 12% Feb 4 Can Dry Ginger Ale com___-1.66% “11% 113% 11 11% 11% 11% 1l'g 11% 11% 11%, 1138 11% 5,400 
101% Nov 119 Jun 10442 Jan 5 10944 Mar 21 $4.25 conv preferred____- No par *107 108 “107 108 *107 108 107 108 107 108 107 108 
37% Dec 44 May 3742 Jan 3 41 May 6 Canada Southern Ry Co-.-_--- 100 39'2 40 49 40 #3912 40% *40 40! 40 4042 40%2 41 120 
1442 Mar x19% May 16% Jan 8 18*4 Apr 11 Canadian Breweries Ltd_____ No par *18 1834 *18% 18% *1B'e 18% *18% 19 “18% 187%. “18% 1834 — 
10 Mar 19% May 1134 Mar 4 14% Jan 7 Canadian Pacific Ry__-_____--_~- 25 12 12 11% 12 11% 12 12 12%% 1214, 12% 12 12% 28,800 
38 Mar 47% Dec 40% Jan 5 45 Jan 24 Cannon Mills _..._._._______ No par "4915 431%, 4234 433% 43 43 43 43% "425, 43% 425% 42% 500 














For footnotes see page 26. 
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NEW YORK STOCK RECORD 


Range for Previous STOCKS LOW AND HIGH SALF PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Apr. 30 May 2 May 3 May 4 May 5 May & the Week 
$ per share $ per share $ per share $ per siare Par $ per share $ per share $ per shure $ per snure $ per snare $ per share Shares 
11 Feb 18 May 12% Mar 23 15 Jan 17 Capital Admin class A common-_--1 1234 1342 12%4 13 13234 12% 13 1344 13! 1314 123 13! 200 
4842 Apr 56 Aug 50 Mar 4 54 May 3 $3 preferred A 52'2 55 53 55 54 54 5334 6&5 53? 55! 53}. 55! 10 
37% Sep 8% Mar 5% Feb 23 8% Apr 6 Capital Airlines Inc *6 7M% 7 7 6768 678 678 738 7 7} 73 5,260 
10042 Feb 110%4 Nov 100'%2 Mar 24 108 Feb 7 Carolina Clinch & Ohio Ry 104 104'4 104'4 104'4 104'2 106 104“4 104 42 10442 105! 200 
26% Dec 32 July 26% Jan 17 29%3 Mar 29 Carolina Power & Light 28%% 28% 2838 28% 2814 2844 2838 28!2 283, 28% 3,200 
30 Dec % Jan 29% Apr 13 35% Jan 29 Carpenter Steel Co 5 29 29%4 30 30 29% 29% 29% 2944 295% 30 400 
12% Dec 9%4 May 12% Jan 1553 May 5 Carrier Corp common 14', 143 14% 14% 14% 144% 145% 5 155 ; 1532 8,400 
30 Nov 34% Jan 30%4 Mar 37 May 5 Cony preferred 4% series 32 > 3234 34 33% 33% 35 35!5 3534 : 36 36 000 
Mar ‘ May 6 Feb: 7% Jan 17 Carriers & General Corp 1 "6°82 3 65% 678 658 6% 6°8 ; 644 53 “65 6%4 100 
Dec 242 Jun 32% Feb 3742 Jan 7 Case ‘(J 1) Co common 32: 323 32%4 3342 32% 32% 33 ’ 34% 7 34 3442 3,700 
Feb 742 July 131 Jan 140 Mar 12 7% preferred 134% q 134%4 137 13642 136%2 135 135 35 35'2 13642 30 
Nov 3812 May 52% Feb 6Q Apr 13 Caterpillar Tractor 5632 57'2 5732 58 58 58! 2 57°58 5714 «58: 55 564 3.900 
Feb 39% Jun 23'2 Apr 2: 32% Jan Celanese Corp of Amer com_-_No par 24 - 2 245, 2518 24°, 25% 257% 26'2 2 26 2658 20,700 
Feb July 97. Apr 2: 105 Mar $4.75 1st preferred P 972 | 98'2 99 98 99 97'2 99 2 100 300 
Feb May 120 Apr 2: 13142 Jan 7% 2nd preferred 121 ' 120 121 121 12114 121 121 2 121'2 400 
Feb 34% Jun 1842 Mar | 26%4 Jan Celotex Corp common 19; 19 19% 191, 19's 19'4 > 1914 9: 9: 193% 1,€00 
Dec , Jan 165% May : 18% Jan 11 5% preferred ‘ 16 16°, 16%4 16°8 17 16°s8 7 165% j 17 500 
Dec Ve Feb 16 Mar 17 Jan 21 Central Aguirre Sugar Co___--_-~-.5 16 16 1638 16 16 j j 16 .300 
Feb Sep 9144 May :‘ 11%4 Mar 14 Central Fousegry Co.......... .2..] 9? 9'4 92 914 94% 95, 95% .200 
Dec 2%3 Jun 3% Feb 6 Jan 7 Central of Ga Ry Co vtc__--_No par 4 4 + 4 ; .000 
Dec 3g July 15 May 6 24% Jan 8 5% preferred series B vtc____ 100 15 5'8 15% 15% 15°s é : ‘ § 700 
Dec Mar 6%4 Mar 758 Apr 5 Central Hudson G & E Corp__No par "Tg ver 7% 7M 14 7 ; 7 2,300 
Nov Jun 104'2 Jan 3 110 Mar 7 Central Ili Light 442% ( 8 107'2 108'2 107} 2 2 715 > b 110 
Oct ; May 80 Apr 1: &4 Jan 19 Central NY Pr Corp 3.40% pfd...1C0o : 3 79 81 79'2 81% 3032 } , 2 200 
Jan Nov 21% Feb : 3534 Jan 20 tCentral RR of New Jersey__-__100 24'3 2412 2378 2378 224, 2312 32 : 2415 ‘ 2° 3,600 
a ces 11% Jan 26 12'2 Apr 20 Central & South West Corp com _5 2! 12's 12 : ‘ +e 2 ] 200 
Dec May 9% Feb 2¢ 11%4 Jan 21 Central’ Violeta Sugar Co__--__9.50 lg 10'4 10's re 400 
Dec Jun 738 May 6G 81, Mar 29 Century Ribbon Mills No par ee 3 738 738 ‘ "2 7 100 
Dec Apr 17%4 Feb 15 21% Jan 11 Cerro de Pasco Copper Corp_-__--5 18°; 8°2 1848 33 81,4 ‘ Blo 3 700 
Nov May 1034 Feb 1342 Jan 6 Certain-teed Products___-_----_ os ; ‘gs ] 100 
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Feb K Jan 23%2 May : 27 Jan 18 Chain Belt C : , 23 - 2342 354 , 24'. 25% 400 
Feb 26% Jun 20°88 Feb 24% Jan 7 Champion Paper & Fib com__No par : 2112 21 1% ; 21% 2: 213 .200 
Feb Jan 92 Mar 9712 Mar $4.50 preferred } : 2 95%2 9: ‘ 96 9! 95 \. 120 
Dec 514 Jun 6% Apr 8% Jan 7 Checker Ca ; : ‘6! : 6! 9 vi ' yy 700 
Mar : May 1942 Mar 28'%4 Jan Chesapeake Corp of Virginia 20 0} 2 2 2 912 2 2 19% 2 400 
Dec 514 Jan 31% Jan 34%, Jan 7 Chesapeake & Ohio Ry common__25 3 oe" 32 32 319 x I ‘ 32% 323% »2%% a2%e i 300 
Dec G Jan 79 Jan 85 Feb ;< 212‘% convertible preferred 100 82'2 8: 3245 33 , 242 2 82% 6 } 500 
Feb July + Feb 92 Jan Chic & East Ill RR Co com-__No par 4 4/2 ve: 43, 45 t° 4 S 300 
Feb s July $52 Feb 11%, Apr Class A Re ae ee O-s 10%, +3 ) 10% » 167 ; ; 500 
Nov 3 May Feb 11% Mar 2 Cricgeee fare (Oe) noone cneeecet sk 3 lo 8 10%2 : 5 11,400 
Jan 43 July V; Feb 10%, Apr ‘$§ Chicego Great West Ry Co com-_-59 101, ’ , u% 10 Vy 9? 97% 800 
Jan 225, July 3° Feb 18% Jan OM. WPCIOITEL..- veanwaccancunne 16 ] 15 16 152 5 15! 1! ova tii 34% ly 000 
Jan 55g July Vs Feb 10 Jan Chic Ind & Louis Ry Co class A__25 : 77% fe 773 (Rr: Vy i " 718 Ts 72 7 200 
Mar { Jun 3°% Feb D2 Jan Class B Sep rs 3 3% 4 ; 3° 3 x 3% 4 Ke a 300 
Mar 314 July 512 Feb 39g Jun Chic Milw St Paul & P vtc__No par ye 8 V2 ) & 12 ) 6 800 
Apr lo July pi Ma! 3% « Series A preferred vtc__- _-__-] 8 y 3 : 3% 2 a. , 35 2,200 
Dec 233% July 10'2 Feb Chicago & Northwest com___N .300 
Dec 9°» July 292 Feb 5° preferred ._100 .600 
Dec : May 25 Feb Chicago Pneumat Tool com__No par 700 
Mar + Jun 49%, Jan $3 convertible preference__No par 300 
Feb $2'2 Sep 2814 Fel Chic Rock Is & Pac RR Co__No par 2.300 
Jan 7242 Oct 6414 Mai " Jan ¢ Conv preferred series A__--_.100 700 
July 1g Oct 10'2 Apr 22 27 b 4 Chicago Yellow Cab vase Dar 10 1] id’. 1 40 10'2 ] ) 1G!2 J 100 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 ange Since Jan. 1 NEW YORK STOCK Satur Monday Puesday Wednesday Thursday Friday Sales for 
Lowest Highest Highest EXCHANGE Apr. May 2 May 3 May 4 May 5 May & the Week 
ner 7 per share $ pe har $ per sha Pa per $ per share & per share $ per share $ per share $ per share Shares 
19%, May ( 2! 16! n ] “hick a Cotton Oil To 10 j4}4 is 14', 14 ]4'4 4 14 + 14! tls 14'4 14'4 200 
Ve A } ommo} : : 27g 3 : 3 ; a dhe 3 215 3 3'a +.700 
preterred —— 10 +2 42), $2 $2° 4 4% 43° 4 + 49". 1G 4 47 4730 920 
} 33'. 35° 50 
: p ; f } 51% 17% »,900 
nm 4 Incinnat Gas & Ele com_.- 90 feed 2% ‘8 ‘ P 8 2% 4 he 27 hs ; < :0'8 278 Te 15,300 
Mi 1 3 referred : 10 10234 10243 10244 102! 103! 10% 3 102% 102',4 300 
Machine C ] 21 25 22% 22 22 14 2234 2212 3'5 22 227; X22'2 22! 400 


rp 7 — ps s +9 3 497% 20 Us ) u's J 4 193, ot 700 


4 Apr S's 

4 May +2 4 60 rT) 
$f 

36 } 

06 


gg 
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Ja 
Ji 
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Ji 





ommon $ i 1,500 
S1°4 
1.100 


x00 


) 
} 
83 
9 400 
8 
< 2 ‘ i 
ily Ry Co com 1¢ 150 120 150 18 ( 15 f 15u 180 £0 
Jun 77 Ap Mar ‘§ + non-cum preferred 100 i ) 3 if if id j 
Dec 367, Mar : Jan ‘lieve Elec Illuminating. com__No par 3% tee 394% 3 » 4 397 : aT 17.800 
Jun )¢ ) 11: Fed < ,0 preferred No par 11 1] }]1 1] » 11042 , , 11's 200 
Apr 2: Feb ) 6 Jan 26 EV raph Bronze Co com-_-- 1 3 3% 3 23 ; & 3 S45 3}2 241, ; 2354 400 
Jun 5 Jan 10° May 5 preferred 100 107 108 } 107 1 Of ] 1 1, §! OS : Ss 2 90 
» May Blo Ay ‘ : 7 ‘leve & Pitts RR Co 7% gtd__-_50 } i 6), AG 
May 33! a 33 4: Jan 2 Special gtd 4% stock _- 50 pe ) 38 b( } z 39 \ 4 3942 91% 37 G1, 150 
Mar 258 Jt ; 5% Jan 1 ‘limax Molybdenum ..._NO par }4 14 13 i4 14 14'x% 4! z} 3 8 My 5.000 
Jan : J Clinton Industries Inc. ._~~-.- 1 ai 2 2915 Gly 29 39% ep 0 30%, 29). 000 
Jan Clepay Corp on here 1 i; t'; t's 7. 4°45 § § f 43 47 200 
72 May 221 ay | 30°, Fe ‘ Cluett Peabody & Co ccm__--_No par - P 2342 23% 23? 23 23 22%, 2 we 3 » 22 > 300 
July 7% preferred ere: | 3832 14 14 ] 138 14 38) 136" 2 » 1 10 
May ’ Apr 26 2'2 Jan 26 4% cum 2nd preferred 7] 12% 7 V2 7] 72% 7: 22 2 7 100 


Jan 13012 Feb 152 Jan 12 Coca-Cola Co (The) common_No par M1, 132!2 13 13% 13142 132'2 } 323% » Fa ) KF 13: 100 
Jun 60'2 Jan 63'2 Apr 9 Class A - Sa t » Ds y 2 2 614 : f ) 200 
July 1075 Jan 1075 Jan Coca-Cola Internat Corp____No par 3 10: ] 1030 : 
Jan 293% Feb 3512 May Colgate-Palmolive-Peet com__No par 33 3 a 33°s% 34 351% 3473 35) 347% i 34%, 335 1400 
Apr 8Y Jan 9315 Feb $3.50 preferred ______._-_-._No par 93 Ve < F 92° 9212 22 2% ‘¢ 150 
May x13°%4 Feb 17%4 Jan Coliins & Aikman eee eT | 3 ‘ 5 1! E ‘ 534 15%, ‘3 5's 1§3 300 
May 15 Mar 19%, Feb Colonial Mills Inc 5 15% 15% ( 16 5°28 ) 1638 ) 2 000 
Oct 15%% Jan 19 Jan Colo Fuel & Iron Corp com__No par rs ¢ 2 ? s x16'4 . ) 3 24,900 
Oct x17 May 195% Jan 5% cens -pemrerreg._._.........20 re? 4% 1Gh2 , V4 . “i% 7 900 
Jun 8', Mar 12 . Jan Colorado & Southern Ry com. _.100 Gi, 92 ¢ G 9% gs c 130 
July 92 Apr 13% Jan 4% non-cum lst preferred____100 G2, ¢ ; $ 640 
» July 9 Mar 11%, Jan 10 4s non-cum 2nd preferred___100 S%— | ' 914 oN 2 9M > 913 J 2 91 a 92 270 
May 742 May 243% Jan Columbia Broud Sys Inc cl A___2.50 : 17%s ] 1% i442 Te 8 7 5 é 1.800 
May 16%, Apr 23% Jan Class’ B...— —* os 2.50 7s i 7 é 2 T2 : ’ .800 
Jun 1042 Jan ; Columbia Gas System Ine No par by 105, 10%4 : Vp ; 1, 500 
May 734 Feb May §& Columbia Pictures common__No-par ) G7 Gig G78 g2 3 200 
Jun 4814 Mar ; 99/2 15 $4.25 cum preferred ww No par 55'2 54 56 F 551 5514 | Pt, F 100 
Apr 29 Apr 2& 3: ‘ 4 Columbian Carbon Co__ No par 3 3033 303% : : : d 3142 3 31! ; 000 
20'2 Apr \ 4 Columbus & So Ohio Elec Co new_5 } 21 21%%4 : 21's. 21% 21% 207% 700 
Combustion Engineering 
Feb 281% Jun 2114 Feb § ir Superheater -Inc ~___---_No par 223; 335 23 pK 33 115 ’ — 24'2 25! 2 414, 2 900 
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Jan 53% July 46% Feb § Commercial Credit common 5 § 51 5 & § f 000 
Jan 104 July 95 Jan 10012 Jan 31 3.606 nraserred .....5.-...2100 99} 8 : 100! : , ) 260 
Nov May 145, Apr 17% Jan 7 Commercia] Solvents. No par ‘ 1 : : ‘ 5 : 800 
Feb 334 Oct 3 Jan 37% Apr 26 Commonw Ith & South com__No par 33, Kt 34 33 ; : 37 3° uP : ; 9,000 
Dec 106 Apr 8942 Jan : 103144 May 6 $6 preferred series_- __No par 2: 3 .000 
Nov 29%% May 25% Jan 27% Jan 7 Commonwealth ‘Edison Co________25 2632 26'2 2 26 , 26 2 26 2612 53 5.200 
Dec 11% May 73,4 Feb 94%,Jan 8 Conde Nast Publishing Inc___No par oP 3 600 
Dec 36% July 2618 May : 30 Feb 1 Congoleum-Nairn Inc___-____No par 2 G4 26! 26 2 26% ¢ 27 .900 
Dec 32 May 25% Feb 287, May 3 Consolidated Cigar____--_~_ No par 26} 2 rT *2 2642 273 27° 7 : 297% 297% ; a 200 
Sep 642 May 3 May 4%, Jan 21 Consolidated Coppermines Corp___5 35 35% F 35% 3° C 3° ; : },400 
Mar 25% July 21% Feb 2: 23% Mar 20 Conso] Edison of N Y com___No par 2258 314 227% 23% 4 : ; 3}e2 7.000 
Feb 108% Dec xl06 Apr 6 107°3 Feb 106 $5 preferred:__.._..._-_._..No par 512 7 5: 10624 63 7 8 r 107', .200 
Mar x18% Jun 12 Feb 14%, Jan 8 Consolidated Grocers Corp___1.33%9 25% 275 215 2! 2). 27% 2% 1: : 13 2.100 
Dec 12% Jun 8 Feb 2 93, Apr 30 Consolidated Laundries Corp___—__5 9g” : 3 ; 9+ 34 O34 9}. 93, 300 
Dec 51 Jan x4034 Apr 46144 Mar 5 Consolidated Natural Gas ot 9 ‘ 41 4 3.500 
Dec 29% Sep 11% Feb 2: 21% Jan 7 Consol] RR of Cuba 6% pid -100 Vy “3 3 8 ; 82 } 18%%8 .700 
Dec 15134 May 1042 Jan 12)’2 Mar 8 Consolidated Retail Stores Inc 1 : il: 11; : 1l's 200 
Dec 15%4 July x72 Mar : 93g Jan 7 Consolidated Textile Co Inc_____10c¢ . 734 , , 2 , 5 } 7% .600 
Nov 16%3 Mar 8% Feb 12’, Apr 13 Consolidated Vultee Aircraft______1 3 3 5 3 J 5 lig 1073 2,300 
29% Dec 355, Jun 3042 Jan : 36 May 4 Consumers Power Co com No par 3542 352 2 35% 3542 3542 3542 36 ; 35% 546 35% 2,200 
98 42 July 10612 May 10312 Apr : 108 Mar 8 $4.50 preferred ____._______No par ‘ é 5 10574 430 
100 Sep 10634 Dec 105%2 Apr : 108%, Mar 25 $4.52 preferred " __No par 2 578 106%% 170 
33% Dec 42%2 Jan 33 Feb 37'2 Jan 22 Container Corp of America com__20 3334 3 F 2 33 33! 33 33! 33% 33% 333, 335% .000 
390 Oct 9912 May 95 Jan 9712 Apr 5 4°, preferred et ee 100 1 97 4 
10% Mar 1758 July 13% Jan 15'%% Jan 21 Continental Baking Co com__No par : ; s 134 1344 ’,000 
84% Mar 9242 Sep 85 Jan 9112 Mar 12 $5.50 preferred ___- : No par f 1242 a § 2M 2%. 91 _ 90 
29% Nov 40 May 31% Jan 3634 Mar 50 Continenta] Can Inc common 24 3s 33 33% 3% 33 %2 33° 33% 3} 334 3338 800 
92 Oct 99 «July 9744 Jan 1 99% Mar 21 $3.75 preferred _ nine pt i a ¢ 9838 200 
8% Nov 13% May 8% Mar 9% Jan 7 Continental Diamond Fibre_ ! 500 
48% Mar 64% Oct 56%4 Feb 24 63% Jan 19 Continental Insurance__- 3.600 
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For footnotes see page 24 
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18 (2002) 
Range for Previcus STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 

Lewest Highest Lewest Highes EXCHANGE Apr. 30 May 2 May 3 May 4 May 5 May 6 the Week 
8pershare  $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
6 Feb 10% Jun 6% Feb 14 8% Jan 7 Continental Motors____._.___.__.-___ 1 65% 63 642 6% 64% 65% 65g 658 642 65% 64% 6% 7,300 
46% Feb 69% Jun 47% Feb 11 58% Apr 18 Continental Oil of Delaware__--__ 5 *55 552 55 5542 55 5634 57 5734 56% 573% 56% 56% 6,500 
14 Mar 19% Apr 13% Apr 21 15% Jan 3 Continental] Steel Corp___-._-- __ 14 13% 13%2° 1342 14 1312 14 14 14 1334 1334 13% 13% 500 
19% Mar 33 Jun 24% Feb 14 36 May 4 Cooper-Bessemer Corp common--_5 3242 325, 3234 34 34 347 3518 36 35 357% 34% 34% 10,700 

x49% Mar 55 July 53 Marl18 55% Jan 10 $3 prior preferred_________ No par *54 542 54142 55 5458 5514 545g 5514 55 55 55 55 190 
on ieee ice 9% May 6 12% Feb 12 Copper Range Co__--_______ No par *10% 10% 10% 10% 10% 10% 10 1014 934 93% 9% 9% 1,100 
‘ 13 Feb 21% Oct 14% Apr 8 19% Jan 6 Copperweld Steel] Co common____5 143, 143, 1433 1412 144% 1442 14% 1458 1458. 145% 14% 14% 1,900 
42% Mar 50% Nov 49%. Jan 4 52 Feb 15 Convertible pref 5% series____60 °50% 51 *50\%_ 51 50% 51 50% 50%. 51 51 50% 51 90 

9% Nov 15% Jun 8 May 6 11% Jan 7 Cornell Dubilier Electric Corp____-1 *Bly 9 83%, 83% 855 858 85, 85% 812 —B5% 8 8 1,100 
50 57% July 49% Mar 3 54% Jan 12 Corn Exchange Bank & Tr Co__-20 *53 5334 53 53% 53% 53% 5342 53% 53 53 *S3 53% 290 
18 Nov 23% Oct 20 Apr 26 23% Mar24 Corning Glass Works common__-__5 *20% 2114 21 21% 21 21 21% 21%8 21 21% 21 21% 1,800 
88 Nov 97% July 94 Jan 10 99% Jan 25 3%% preferred 100 "981m 991% '9BM2 99% 98% 991% 98% 98} 973 99 “97%, 98 100 
86 Oct 98 July 924%2Jan 3 99 Feb 25 Cum pfd 3%% ser of 1947__-100 *9734 99 *9734 99 9734 99 9734 99 9734 99 “974 98 
56% Dec 66% Mar 57 Jan 6 64% May 2 Corn Products Refining com ____25 63% 64 63% 641% 63% 6334 6334 637% 6354 64 635% 64% 4,400 

“— _ a od “ gon a a had = e ro gentereed ee | 172%4 172% *172%2 173% 173. 173 173 si at a a n> ~~, . Bi 
5% Jan ‘ar ’e Apr oty Inc -- 4 4 37% 4 137% 3% 4 8 8 Ve ‘8 8 “ 

1% Dec 3% Feb 1% Feb 25 2%Jan 8 Coty International Corp__._.___.___1 *Q 2% 2 2 1% 2 1% 2 2 2% 2 2 %e 800 

29 = Feb 39% Jun 244% May 3 32% Jan 7 Crane Co common 25 24% 25% 245g 25% 24% 25% 25 255% 2512 25% 254%, 25% 8,200 
92% Sep 98% Jun 99 Jan 14 100% Apr i3 3%% preferred___.__---___._100 "98 100% 98 100% 98 100% 9812 100 100 100 *99 100% 100 
8% Dec 13 Jan 8% Jan 3 10% Mar 30 Creameries of America_____._____-1 "93, 10 97 97% 95%, 954 95, 10 10 10 9% 9% 1,000 
x21 Mar 24% Dec 23 Feb 7 26 May 2 #£Cream of Wheat Corp (The)------2 #253, 26 26 26 2512 26 26 2 26 26 "2556 26 400 
17% Nov 26% May 15% May 6 19% Jan 7 Crown Cork & Seal com__..____2.50 155g 155% 155g 1534 15% 153 1542 15% 15% 155% 15% 15% 4,300 
36% 4614 Mar 36% Jan 3 42% Apr 13 $2 preferred on No par *40 413, 39 4134 39 4154 39 39 37% 38 38% «3844 ‘ 500 
23% Dec 34% Jun 23 Feb 24 27% Jan 8 Crown Zellerbach Corp com __-.--5 23% 2312 23% 234 234% 233% 23% 2336 23% 23% 23% 2334 3,900 
91% Feb 103% July 94 Mari7 98 Mar 7 $4.20 preferred___.__._-____No par 97 97 9612 97% £65, 965% "9612 96% 96 962 96'2 96% 120 
Dec 129 Jun 94 Feb 15 96 Jan 4 $4 2nd preferred______--~_-_ No par =94 95 *94 95 94 94}2 94 94 “9315 94% *93%2 942 30 
% Dec 28% Jun 19% Apr 22 24 Jan 7 Crucible Stee] of Amer com__No par 21% 213s 21 21% 201% 20% 2034 2034 2034 20% 20% 20% 3,400 
65% Dec 78% Jun 66 Jan 6 7242,Jan 24 5% conv preferred 100 *67 6714 67 67% 67 67 665% 665% 6634 6634 66% 66% 600 
25° Dec 34 Jan 23 Feb 24 30%. Jan 10 Cuba RR 6% non-cum pfd__-_100 *27Vq 2742 27% 27 27% 27% *27 28 ‘27 28 *T 28 50 
12% Feb 17% Aug 12% Feb 24 15% Jan 27 yn rs Sugar wrcwnnee 125, 125% *125, 13 125, 125% 1256 1234 1234 18% 2% Bin = 
155 A 177 Jun 160 May 6 160 May 6 preferre *160 178 160 17 160 178 *160 178 *160 } 

7 Dec 13% May 7 «Apr 21 8% Mar 29 Cudahy Packing Co common___-_10 #7, 1%, 7 7%, Te 71% 1%, 73% 7% 71% 7% 7% 1,806 
67% Dec 8B July 67% Jan 17 73° Jan 27 4%2% preferred 100 68 68 65! 6842 65% 68% 65% 6812 ‘65% 684 *65 68 Ye 100 
11% Dec 17% May 11% Apr 26 13% Feb 1 Cuneo Press Inc 5 ‘11 11} 11! 11% ‘11% 11% 12 12 12% 12% 11% 12% 300 
15% Dec 2442 Jan 16 Feb 28 18 Jan 7 Cunningham Drug Stores Inc__-2.50 17% 17% 11634 173 21656 17% 17% 17% 17 17 17% 17% 300 
7 Feb 13% July 4% Feb 24 71% Jan 7 Curtis Publishing com____ __ No par 5% 6 6 6 5% 6 578 6 57% 6 5%, 6 5,700 

122% Feb 150 Aug 119% Mar 4 129 Jan 19 $7 preferred ~.___..._______No par 120% 122 20 122 121 121 120 120 126. 12 119% 120 180 
47% Dec 61 May 43% Apr 27 50 Jan 19 Prior. preferred__._.__..__.___No par 435% 44 "4334 44 44 44 44 44 437— 45 46 46 900 

4% Feb 12% July T%Jdan 3 9% Apr 4 Curtiss-Wright common --.--._ ; 84 834 85g 834 83% 834 8 8} 8% 8% 8% 8% 51,000 

18% Feb 28% Sep 21 Feb 8 244% Jan 7 Class A ~..-...- 2142 2132 213, 21% 21% 21% 2148 2158 21% 21% 21% 21% 1,606 
133 Jan 137 July 133 Maril4 137 Jan 21 Cushman’s Sons Inc 7% “> eae 135% 13612 *135%2 136} *13512 13612 *13542 136! 1352 136% 135% 136% 

21% Mar x31% May 21 Apr 22 26% Jan 7 #£=.(CCutler-Hammer Inc__-_-_--_No par 23% 35 23} 231 2342 423% 23% 23% 2342 23% 23% 237 1,800 
~— éieiic sc on 11% Apr 29 15% Mar 18 Dana Corp new common-_-_-_-___--- 1 12 12 11% 12 11% 11% 12 12 11% 12 11% 11% 4,300 
85 Oct 94% Jun 87 Jan 4 93 Marl4 3%.% pfd series A._-__--____ 100 *91 923% 923% 92% 92} 9212 ‘91 92 91 92) 91 92% 30 
13% Dec 20% Jan 12 Feb 23 14 Jan 24 #$=Davega Stores Corp common__-_2.50 71242 1312 #1242 1342 12? 12% #1212 th 1212 123% “12% 13% 

14% Dec 17% Jan 15 Jan 13 17% May 2 5%. conv ‘preferred ____--_____20 1642 17% 17% 17% 1658 1758 16% 17 1642 17% 164% 17% 600 
16% Feb 28% July x16% Mar 8 20% Jan 7 #2Davison Chemical Corp (The)_-—1 *17%—8 172 1738 172 1734 1734 1742 1712 17% 18% 18 18 1,300 
24% Feb 31% Aug 26% Jan 3 30%2 May 5 Dayton Pwr & Light common-_.__-7 *30 30%8 30% 30! 2934 30% 3048 30% 3044 30} 30% 302 2,300 
82% Nov 94 Jun 92 Jan 4 96 Mar 29 Preferred 3.75% series A__.__100 *9334 95 93%4 94 92 93%4 93 9312 9254 93 923%, 934% 140 
84 §6Bep 94 Jun 92% Jan 11 9542 Jan 20 Preferred 3.75% series B_.___.100 *93 94 *93 94 93 94 93 94 93 94 93 93 16 

8% Nov 15% Jan 9% Feb 23 10% Jan 8 Dayton Rubber Co 50c "942 G5, 912 958 9)2 914 95 95% 9%, 9% 95%, 9% 1,300 

8% Sep 13% Jan 6% Feb 2 9% Jan 7 #£Decca Records Inc____-__-_____50¢ 63% oe 638 638 63, 638 638 642 63% 6% 6% 6% 4,000 
27 Dec 42 Jun 22% Apr 29 29 Jan 12 #£Deep Rock Oil Corp__-___---_---_1 22% 22 *2212 231% 223, 223% 2212 23 23% 2334 22%4 23% 1,200 
31% Dec 46% Jan 32 Jan 4 36% Mar 30 Deere & Co common________ No par 33% 33 33% 33% 33% 33%. 3338 34% 343_— 343 xX333%4 34% 6,000 
29% Feb 345 May 31 Mar29 34 Jan 24 7% preferred 20 *3142 32. 3178 3178 315, 32 32 32 315g 31% 31% 31% 1,000 
38% Jan 50% Jun 32% Mar 22 40% Jan 21 Delaware & Hudson__--__-___ --100 *34%2 35 3442 3542 +3334, 3412 3442 3442 34 347 "34% 34% 200 

7% Feb 13% July 7% Mar 16 9% Jan 7 Delaware Lack & bag eee Te 75% Te 756 To T2 75 8 778 8 72 7,2 4,700 

Denver & Rio Grande West RR 
14% Feb 39% July 20% Feb 24 27% Jan 7 Escrow ctfs for com____-_---100 25% 257% 2512 253% 25% 2512 26% 27 2658 27 2512 26 2,600 
32% Mar 58 July 3744 Mar 23 50% Jan 24 Escrow ctfs for pfd___--_____100 40%2 4032 ‘4014 40%4 4034 40%4 40°%4 41 4132 42 4134 4154 1,800 
20 #=Apr 21% May 20 Jan 3 22% Apr 20 Detroit Edison ~.--..-._...._. 20 21% 21% 22 22% 22 221% 22 22% 22 22% 21% 22 9,600 
56 Dec 60% Jan 55% Feb 11 58 Jan 10 Detroit Hillsdale & SW RR Co__100 *54 59 54 59 54 59 54 59 54 59 54 59 : 

8% Dec 13% May 6% Apr 21 9% Jan 7 Detroit-Michigan Stove Co______ me | 658 634 656 634 65% 658 658 634 65% 65% 6% 6% 3,400 
22% Mar 26% Oct 19% Apr 21 2442 Mar 2 Detroit Steel Corp <a ; 20 20 20 2014 2044 20% 20's 20% 20 201, 20 20% 400 
11 Dec 16% Jan 11% Feb 11 18 "Mer30 De Vas co...2. #115, 12 7115, 12 12 12 115, 12% 12% 12% 12 12% 200 
19% Dec 2842 Jun 19% Apr 22 22 Jan 26 Devoe & Raynolds class A__--- 12. 50 19% 1912 1942 1912 19%, 2 1912 19%. 19% 20 19142 19% 1,000 
35% Mar 46 Jun 36 Mar 3 40 Jan 7 Diamond Match common__-__No par 36 36%4 ba 37 3642 3612 37 3732 37 37 3642 37% 700 
38 4 8=6Feb 4642 July 40% Apr 1 45% Feb 1 6% partic preferred________ —_25 41% 415% "41% 42 41% 42 412 42 42 42! 414%2 42% 200 
11 Dec 19% May 10% May 6 12% Apr 5 Diamond T Motor Car Co__-_----2 *10% 11 *10%4 11 1034 10% 10%2 10%4 10? 10'2 10% 10% 2,900 

--- aa -—— 6% Feb 25 7¥2 Mar 12 Diana Stores Corp___-._......- 50c ‘7M, 738 73% 738 7M% 7% 7% 71% 7M%, 7% 1% 7% 1,100 

13 Mar x19% May 13% Mar 2 15% Jan 6 _ ODistill Corp-Seagrams Ltd___._-_.__a 134% 13% 133_ 1332 13% 133% 134% 1334 13%, 14 14 14 12,100 
Bange for Previous STOCKS LOW AND HIGH SALE PRICES 

Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 

Lewest Highest west Highest EXCHANGE Apr. 30 May 2 May 3 May 4 May 5 May 6 the Week 
Sper share $£ ner chore 8 per share $ per share Par 8 per share $ per share $ per share $ per share $ per share $ per share Shares 
13% Dec 20% Oct 9% Feb 24 17 Jan 8 Divco Corp —---_ a #1142 12% 11% 11% 11% 11% 1l'2 11% 11 0 11% °10% 11% 400 
25 Nov 41 Jun 24% Feb 14 30 Jan 18 Dixie Cup Co common-_-_-_-_-__- No par *29% 29% 29% 29% 28%, 29% 29% 29% 2914 29% 29 29% 400 
46% Dec 56 Apr 48% Feb 15 53 Apr 26 I No par “52 53 52 52% 52 52 5252 52'e 52% 92% 53 mt 
10 Dec 23 Jan 10% Jan 3 14% Mar29 Dr. Pepper Co__---_------- No par 12% 12% 12 12% 12 12 12 12% 12% 12% 12% 12% 3,100 
29 =Feb 40 Jun 28% Mar 23 33. Jan 24 #£Doehler-Jarvis Corp__-____-----_ —_5 ‘295, 30 2934 2934 29144 29% 29 2912 2942 293% 2972 29% 2,400 
11% Nov 19 Feb 12%Jan 3 175¢ Apr 20 Dome Mines Ltd______-_____ No par 163% 1632 1642 16% 1658 16%4 1634 17% 1638 16% 1638 16% 9,800 
47 Nov 67% Apr 48% Feb 7 63% Mar 31 Douglas Aircraft ~-------__ _No par *60 61 x59 59 58 592 5934 613% 61 61 59%2 592 1,100 
32% Feb 50% Oct 43 Apr 29 50% Jan 21 Dow Chemical Co common______1§ 43% 4332 4314 4356 4334 45% 4558 46% 4654 46% 4642 47% 9,900 
97 Feb 106% Jun 101% Apr 22 105 Jan 11 $4 preferred series A____.__No par *102 102%% 102%2 102% 10242 1027% 10275 1027% 102%2 103 102% 103 100 
90 Feb 106% Oct 101 Apr 29 108% Jan 21 $3.25 2nd preferred_____._._NYo par *101% 101%, 10172 101% 10134 103 10378 104% 16434 10534 10434 104% 1,400 

x18% Nov 31% Jun 19% Jan 3 24% May 4 _ Dresser Industries common_-___-50¢ 22 22% 22 2212 22% 22% 2234 24% 2342 23% 23 23'2 10,400 
83 Jan 98 July 80 Apr 27 8642 Jan 21 3%% conv preferred_______.100 79 81 79 80 79 80%4 8034 8034 80 84 "ce. oF 100 
12. Dec 20 May 11% Mar 8 17 May 4 Dunhill Internationa]____._.-_____1 1534 17 16 16 15% 17 1634 17 16 17 1642 16% 600 
12% Dec 18 May 9% May 2 13 den S&S Dupien Cor —............ _No par 9% 91% 9% 9% 9% «(9% 9% 95% 93g 869% 9% 9% 1,400 
164 Mar 188% July 179 Jan 4 19542 Apr 5 Du Pont de Nem (EI) & Co com__20 189 189% 18914 190% 190 191 19132 19242 19112 192 190% 191% 6,800 
113% Jan 124% Jun 119 Feb 28 121% Jan 21 Preferred $4.50 series____._No par *120%2 121 12058 121 *120%4 12 121 121 120% 120% 120% 121% 300 
94 Feb 99% Jun 97% Jan 3 101 Jan 27 Preferred $3.50 series____- Nopar °100 100% 100'4 100% 100% 100% 10034 100% 100*4 100% 100% 100% 500 
tote ed ie Jun 113% Mar 14 115% Jan 12 Duquesne Light 5% Ist cuemamniee | *114 115 11434 114%4 *114%2 115 11432 i tie ge a rs aie tt oon 
15% Jan 10% Mar 9 12% Jan 10 D W G Cigar Corp *]1 11% 11 11 11 11 #4 1 8 % 2 ‘ 
18 =Dec 25% May 16% Feb " 20% Mar30 Eagle-Picher Co__-_---___. —10 1742 1742 1742 17% 1742 17% 1758 173% 17° 17% 17% 17% 2,900 
13% Oct 205% May 14% Feb 16% Mar 29 Eastern Airlines Inc-----___.._- 1 15 15 153s 15%8 15%8 1542 153g 1512 1544 15% 15% 15% 5,300 
13. Dec 19% Nov 10% May é 13% Jan 7 #Eastern Corp common__------...10 10%4 1134 10% 11%. 11 11 11 11 11 11% 10% 11 809 
12% Dec 22% Jan 9% Feb 11 13% Jan 7 Eastern Stainless Stee] Corp_.__—_5 10%2 10! 10'2 10% 1036 10% 10'2 1042 10'2 10% 10% 10% 1,000 
38% Feb 46% May 42%Feb 7 47% Mar29 Eastman Kodak Co common_._—-10 44 44% 43%, 44% 44441 44°, 45 445, 44% 4412 44% 13,000 
157 Sep 175 Jun 164 Jan 5 174 Feb 3 6% preferred -----.------._ 1009 *16812 170?2 16812 170% 17042 170} 17042 173 *170'2 173 170% 170% 50 
30% Dec 33% Dec 25% Apr 14 32% Jan 7 #£=Eaton Manufacturing Co_-------- 2 27% 377 275% 28 x27 2712 2534 26% 25%4 26 25% 25% 5,000 
14 Dec 19% May 14% Apr 13 18 Jan 10 Edison Bros Stores Inc common__-1 145% 1534 147%, 14% 15 15} 15% 15% 1534 15% 15% 16 600 
82) Mar 92% Jun 88 Jani12 90 Jan 8 4%% preferred______--______ 100 89% 91 89'2 91 8942 91 8942 91 89% 91 89% 91 _ 
10% Dec 1642 Jan 10% Feb 4 14 Apr 5. Ekco Products Co common__-_-2.50 12% 12% 1248 12% 12} 123 123% 125% 124% 12% 12% 12% 1,600 
92 Dec 106 Jan 98 Jan 20 101 May 2 4%%% preferred____________ __100 101 102% 101 101 99 101 99 101 99 101 99 101 100 

5% Jan 8% Jun 6% Jan 29 7% Apr 1_ Elastic Stop Nut Co_---------_.1 7%, 7%. 7% 7% Tq 7% 74 1M 7M, 7% 7Y%, 7%, 700 
39% Nov 56 Jun 335 Apr 29 43 Jan 7 Electric Auto-Lite (The)--.__._ —5 335% 34 34 34% 3434 34% 3478 3534 361% 36% 36 36 Y2 5,500 
11 Feb 164% Oct 12% Feb 25 1534 Apr 14 Electric Boat common__________ vee 14 143% 144, 142 14% 1414 144, 14% 144g 1432 14% 14% 1,200 
32% Feb 37% Jun 32% Mar 18 35 Apr 18 Convertible preferred______ No par 34 3432 34 3434 34 34% 34 345% 34 345% 34 343% 

1% Nov 256 May 1% Apr 29 2% Jan 12 Elec & Mus Ind Amer shares__-___ 1% 1% 1% 1% 142 8 °s 1% 1°s 1% 1% 1% 3,800 
13% Feb 23% July 19% Jan 3 25%3 May 6 Electric Power & Light com__No par 2444 245, 2415 24% 2334 24 2374 243% 24 04% 2434 25% 78,200 

139 = Feb 166 Oct 153 Feb 15 171 May 6 fees No par 168% 16832 167% 168%4 16612 167% 165 167 165'2 166 168 291 8,000 
123% Feb 147 Oct 135 Feb15 156 May 6 $6 preferred______________ No par 151% 152 15034 152% 15014 150% 15014 15034 14934 150% 154% 156 6,006 
48% Dec 56% Jan 41% Apr 18 51 Jan 10 Electric Storage Battery____-.No par 43 43 425— 43 425% 42% 43 43 4214 43 424 42'% 1,700 
12% Dec 17 Jan 12% May 6 13% Mar24 Elgin National Watch Co____--_18 12% 123% 12% 12% 12 12% 12 121% 12'2 12% 124% 12% 800 
19% Nov 27% Jun 18% Feb 5 21% Jan 7 Elliott Co common___-__-___ aes 1934 20% 2014 20% 20 20% 20%8 20% 20%2 20% 20%4 20% 1,600 
x55 Dec 74% Jun 49% Feb 8 57 Jan 6 5%% conv preferred________ —50 52%2 5514 53 56 53 56 54 59 5442 ST% 54% 54% 100 
41% Dec 49 Oct 42% Jan 14 47 Feb 28 5% preferred -______-______ __50 43 46}2 43 4612 45 4614 45 46 45 4612 45 46 ¥. 

--  =-- ae 26% Apr 22 2834 May 4. El Paso Natural Gas new_--_----- 3 265% 2634 2612 2634 27 27% 2734 2834 2734 28% 27% 28 8,200 
12% Feb 20% July 0% Feb 19 135% Jan 7 Emerson Electric Mfg Co_--_____-4 10% 11 1042 10% 10%2 101% 1042 107% 10’%2 10% 10% 10% 1,600 

9% Mar 16% Dec 2% Feb 24 16% Mar31 Emerson Radio & Phonograph____8 14%4 143 1442 14% 145% 1494 15 15% 15 15% 15 15 3,000 
12% Jan 16% Aug 14%Jan 6 16% Apr 18 Empire District Electric Co__--10 1534 16% 15% 16% 155% 157% 1594 1534 16 16% 16 16% 1,300 
29% Dec 34 Jan 30% Feb 16 33% Mar 25 Endicott Johnson Corp common__25 31 31 31% 31% 31 311% 31 31% 313% 31% 30% 31% 2,800 
97 @Feb 104 Jun 100% Jan 24 104 Jan 13 GM preterted q....ccncucecs 109 10112 102%% 102 10242 02 103% 10212 1032 10242 103% 102% 103%. 60 
4% Jan 6% Nov 43% Mar 12 5 Jan 7 #£Equitable Office Bldg____-.--____ 4% 414 43 4% 45, 45, 44, 45% 45, 4% 4% 4% 1,600 
9% Feb 16% July 11% Feb 24 14% Jan 21 Erie RR common-______--__-- No — 123% 12% 12% 12% 1244 123% 123g 12% 12%8 12% 12% 12'% 4,000 
50% Feb 65% July 53% Feb 24 61% Jan 24 5% preferred series A__-.____ 100 5434 55 54%4 54% 55 55 5473 5544 54%4 55% 55% 554 800 
59 Sep 68% Apr 60 Apr 1 68 Jan 31 Erie & Pittsburgh RR Co-_--_.- 50 59% 61 59% 61 59% 61 59% 61 59% 61 59% 61 
4 Dec 9 Jan 3% Feb 25 4%Jan 6 #£Eureka Williams Corp__----...._- 5 44 4% 414 414 4% 42% 4M% 414 4144 4% 4% 4% 1,300 
9% Dec 20% May 7% Mar 3 10% Jan 7 Evans Products Co___-----____ — vin 77% £ 8 7°4 7% var 8 g 8% 8 BY 1,409 
7% Mar 1154 Jan 6% Mar 5 913 Apr 30 mverenars 16 .............<0 a 834 4 87% G%4 4 g 87% 914 9 91% 87% 8% 13,100 
34% Dec 49% May 36 Jan 4 43% Mam29 Bese. Corp... _.... ... = a 40% 4 4014 40% 40°52 405% 41 42 42 491 41% 41% 2,000 

__3% Dec 74 Mar 3% Mar 3 5¥2 Apr 6 Exchange Buffet Corp____...— 2.50 4% 5 5 5 V2 @ 5 5 2 412 4% 4} 4% 400 











Ra, fontinntes see page 26 
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Bange for Previous 
Year 1943 


Lowest 
$ per share 


37 Nov 

x19¥% Nov 
20 Apr 
5 

11 


Dec 
Dec 
Feb 
4 Mar 
Dec 
Jan 
Feb 
Apr 
Mar 


Nov 
Sep 
Nov 
Dec 
Nov 
Mar 
Mar 
Nov 
Mar 
Feb 
Feb 
Feb 


Highest 


$ per share 


54% Jun 
33% Oct 
2842 Nov 
11% Jun 
16 Oct 
43 Jun 
20% May 
12% May 
31% May 
99% Jun 
244% Sep 
2644 Jun 
69% Oct 
53 Jun 


21% Jan 


40%2 Jan 
12% May 
47% Jun 
105 Jun 
92% Dec 
38Y%2 May 
25% Jan 
16% May 
10 May 
4758 Oct 
12% May 
24% Jan 
84 Aug 


10% May 
10% May 
20 Jan 
12 Aug 
48% Aug 
17% July 
23% Jun 


9% May 
45 May 
26¥2 May 
18% May 

105% Jun 
53% May 
106 May 
11% July 
159% Dec 
14% May 


15 July 
82 Jun 
44% July 
24 Jan 
144 Jan 
43. May 
41 Jun 
96 Jun 
13% Dec 
53 Oct 
128% Jun 
108 Jun 


Range for Previous 


Year 
Lowest 
$ per share 


50% Mar 
119 Oct 
93% Feb 
12% Mar 
16% Feb 
12% Nov 
2% Feb 
10% Dec 
18% Dec 
Sep 

Mar 
Feb 

Nov 

Feb 

Dec 

Dec 

Apr 

Dec 

Dec 

Jan 


Feb 
Dec 
Dec 
Dec 
Nov 
Feb 
Mar 
Mar 
Dec 
Mar 
Mar 
Mar 
Mar 
Dec 
Dec 
Feb 
4 Aug 
Feb 


Nov 
/g Mar 
Mar 


Dec 
Feb 
Dec 
Feb 
Apr 
Feb 
Dec 


Feb 
Dec 
Nov 
g Mar 
Feb 
Nov 
Feb 
Feb 
Jan 


1948 


Highest 
$ per share 


66 Nov 
125% Jun 
99% Jun 
17% Jun 
26 Nov 
1842 May 
4%, May 
15% Jun 
29 May 
128% Jan 
6% May 
30% Jun 
31% Jan 
132% Oct 
29% May 
30% May 
102% Dec 
30 Jun 
90 May 
82% May 


39% May 
96% Jun 
25 May 
85% Jun 
28 May 
55% July 

6% Oct 
122 Nov 
24% May 
64% Oct 
103% Aug 
50% Oct 
105% Oct 
23% Jun 

5% Jan 

8% Apr 
18 Oct 
35 Oct 
31 May 
99 Jun 
14% Sep 
40 July 


15% May 
50% May 
23% Jun 
145% Jun 
77 Jan 
40% Jun 
17% May 


13% May 
98 Jun 
5% July 
9 Jun 
97 July 
20% Jun 
58% Jun 
81 Jun 
18% July 


Range Since Jan. 1 


Lewest 
$ per share 


3642 Feb 8 
19 Feb 28 
23% Feb 15 
1 Mar 23 
11% Mar 9 
35% Jan 3 


16% Mar 10. 


4% Mar 18 
24% Feb 9 
95 ¥4.Mar 23 
16 May 2 
14% Mer 25 
64% Jan 31 
4442 Peb 25 
105% Apr 19 

53 Jan 3 
134%-May 4 
23 -May 3 
98% Jan 7 
23% May 2 
13% Jan 3 
12% Jan 14 


14%, Apr 28 
8Vsg Feb 24 
20%, Apr 29 
78 May 2 
90 Mario 
19% Feb 11 
23 Feb 24 
9 Feb 26 
8% Feb 25 
x38 Feb 11 
11% Jan 19 
18% Feb 25 
73 May 2 


6% Feb 10 
534 May 5 
16 Apr 26 
8% Apr 18 
37 Apr 18 
13. Feb 25 
16% Feb 18 
12% Apr 26 
5% Mar 28 
26%3 May 3 
17% Apr 29 
13% Jan 3 
102% Mar 23 


9% Feb 24 


734 May 3 
6534 Apr 25 
26%—_ May 6 
1742 Mar 4 

133. Jan 19 
35% Feb 25 
39% Jan 3 
93% Jan 4 

7% Feb 28 
45% Mar 351 

123% Jan 4 
97 Apr 4 


$ per share 


4142 Jan 7 
2514 May 3 
3233 Apr 27 
7%. Jan 7 
14% Jan 8 
38% Jan 26 
1742 Jan 26 
6% Jan 10 
2842 Jan 6 
10042 May 3 
20% Jan 5 
17%-Jan. 6 
68% Apr 6 
50.44 Mar 31 
107% -Mar 17 
6142 Feb 4 
17% Jan 3 
14%2Jan 7 
10042 Mar I7 
28 Jan 6 
1536 Mar 29 
13% Mar 9 


24% Jan 7 
11% May 5 
2942 Jan 8 
9042 Jan 18 
95 Jan 26 
263%4 Mar 17 
25% Feb 3 
11% Jan 11 
9'2 May 6 
48 May 6 
12% Mar 17 
20% Jan 12 
78%2 Feb 2 


7% Apr 
7% Jan 
17% Jan 
9% Jan 
4156 Jan 
lt a 
19 Apr < 
13% Apr 
6% Feb 
3242 Feb 
23% Jan 
15% May 
106%4 Apr 
46% Jan 
106 Jan 
10% Jan 
163% Jan 
11% Mar 


10 Jan 
792 Jan 

31 Jan 

20 Apr 
139'2 Apr 

40 Jan 
43%, Mar 31 
9742 Apr 14 
13% Jan 11 
5242 Jan 13 
127% Mar 3 
107'2 Jan 13 


Range Since Jan. 1 


Lowest 
$ per share 


56% FPeb 25 
123% Jan 5 
x97 Jan 6 
13. Feb 25 
23% Mar 3 
12%4 Apr 21 

2% Feb 10 
11%Jan 3 
17% May 2 
121% Mar 16 
4% Feb 10 
23% Jan 3 
24 Maril4 
114% Feb 2 
22% Jan 
19% Apr 
99% Apr 

18 Feb 
75 Jan 

71 May 

a 1 May 


274%. May 4 
82 Mar 8 
12% Mar 23 
74% Feb 23 
24% Mar 28 
17% Mar 28 
48%2 Jan 
5% Jan 
107 Apr 
14% Jan 
56 Feb 
101 Mar 
x40 % Feb 
101 Jan 
1234, May 
2 Apr 
5% Feb 
16% Jan 
21%4 Apr 
20% Mar 
932 Apr 
12% Jan 
32 Jan 


12 Feb 
36% Feb 
16% Jan 
134 


33! Yo Mar 
13% Jan 


10% Jan 
93% Jan 
1542 Feb 

5 Feb 
92 Jan 
10% Feb 
45 Feb 
60% Feb 
165. Jan 


Highest 


$ per share 


6258 Feb 2 
125%, Jan 17 
100% Jan 26 

164%, Apr 28 

54% Jan 

16% Mar 

3% Jan 

145, May 

20% Jan 
123. Jan 

534 May 

24% Jan 

28 Jan 
122 Jan 

26% Apr 

2212 Apr 
102% Jan 

21% Jan 
772 Apr 

73 Mar 

12% Feb 


on 


~ Noe 
QunrurP eS Pde AAU) 


3354 Jan 
91 Jan 


28%2 Jan 
24% Jan 
97 Jan 
16% Apr 
36 Apr 


13. Jan 
43% Jan 
8% Jan 
144% Mar 


38 Y Jan 
14% Mar 


11% Apr 
97 Mar 
20%8 Apr 
6% Apr 
94 Feb 
14 Jan 
50 Jan 
71% Jan 
20 Apr 1 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


F 


Pairbanks Morse & Co 

Fajardo Sugar Co 

Palstaff Brewing Corp 

F A R Liquidating Corp__--_-_-_ 

Pedders-Quigan Corp ___--.-.---_1 

Federal Mining & Smelting Co____2 

Pederal-Mogul Corp -._....._.______5 

Federal Motor Truck----_- «No par 

Federated Dept Stores com_-_--_-_5 
4%% preferred -._._....__ —_100 

Felt & Tarrant Mfg Co. a kicdioyiany 

Ferro Enamel 





Corp_ 
Pidelitty Pnen Fire Ins N. 20 ‘ 


sr -Tire & Rubber com-—_.25 
Pirst National Stores 





Corp 
Fiorsheim Shoe class A__...__No par 


Follansbee Steel ogee eee 
Food Fair Stores Inc 
Food Machinery & Chem Sees i0 
3%% 10 
3% % preferred 
Foster-Wheeler Corp common-_-_.10 
6% prior preferred 
Prancisco Sugar Co 
Franklin Stores Corp 1 
Freeport Sulphur Co______-_-___10 
Froedtert Grain & Malting Co Inc_1 
Fruehauf Trailer Co common 
4% preferred —...............108 


G 


Gabriel Co (The) 
Gair Co Inc (Robert) com 
6% preferred 
Gamble-Skogmo Inc com 
5% conv preferred 
Gamewell Co (The)_________No par 
Gardner-Denver Co 
Garrett Corp (The). 
Gar Wood Industries Inc com-_-_--1 
442% conv preferred 50 
Gaylord Container Corp__-_-__ 1.66% 
General American Investors com_-_1 
$4.50 preferred 
General Amer Transportation__-__5 
$4.25 pfd series A Ni 
General Baking Co common 
$8 preferred 
General Bronze Corp 


General Cable Corp. com____No par 
4% ist preferred____._.__._____100 
4% conv 2nd preferred 

General Cigar Co Inc com___No par 
7% preferred 

General Electric Co 

General Foods Corp com____No par 
$3.50 preferred _________ aaa 

General Instrument Corp 

General Mills common 
5% preferred 
3% % conv preferred 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


General Motors Corp com 

$5 preferred 

Preferred $3.75 series 
Gen Outdoor Advertising__._._No par 
General Portland Cement Co-__--1 
Gen Precision Equip Corp__-_No par 
Gen Public Service 
Gen Public Utilities Corp 
Gen Railway Signal.com 

6% preferred 
Gen Realty & Utilities 
General Refractories 
General Shoe Corp 
Gen Steel Castings $6 pfd___No par 
General Telephone Corp 20 
General Time Corp com_-_ 

4%% preferred 
Gen Tire & Rubber Co com 

4%% preferred 

3%.% preferred 
Georgia-Pac Plywood & Lumb Co_l 


Gillette Safety Razor com_-__No par 
$5 conv preference 
Gimbel Brothers common 
$4.50 preferred 
Gleaner Harvester Corp__-___-_ 2.50 
Glidden Co (The) com 
442% conv preferred 
Goebel Brewing Co 
Gold & Stock Telegraph Co 
Goodall-Sanford Inc 
Goodrich Co (B F) com 
$5 preferred 
Goodyear Tire & Rub com___No par 
$5 preferred 
Gotham Hosiery 
Graham-Paige Motors 
Granby Consol MS & P 
Grand Union Co (The) 
Granite City Steel 
Grant (W T) Co common 
334% preferred 
Grayson-Robinson Stores com__-_-1 
$2.25 conv pfd 


Gt Northern Iron Ore Prop__No par 

Gt Northern Ry 6% pfd 

Great Western Sugar com___No peed 
1% preferred 

Green Bay & Western RR 

Green (H L) Co Inc 

Greenfield Tap & Die Corp__No par 

Greyhound Corp (The)— 


44%,% preferred 
Grummen Aircraft Corp 
Guantanamo Sugar common 
$5 conv preferred 
Gulf Mobile & Ohio RR com_No par 
$5 preferred 
Gulf Oil Corp 
Gulf States Utilities Co 


Saturday 
Apr. 30 
$ per share 


28 
2334 
*31l% 
1% 
*12% 
35% 

“27 


P| 
6 


8%, 


ty 
5M 

18 

43 


105 
10% 


2 163 


48 


*126% 


101 


10% 


8 
68 
273% 
19 %4 

138 
ae 
412 


9714 
Ble 


48 
1272 
101 


Saturday 
Apr. 30 


$ per share 


57% 
124% 
9934 
1534 
24% 
x 13% 
2% 
1344 
17% 
120% 
*5 
*23'2 


933 
U4 


“ii 


*24%% 
20 


*160 


57% 
124% 
993, 
15% 
247% 
133% 
2% 
1334 
172 
123 
5% 
24 
25% 
118 
25 
20 
101'% 
19% 
782 


72% 


> 


3's 


2844 
85 
1348 
75 
25 
18% 
5344 
TV, 


107 


Monday 
May 2 


$ per share 


*38% 385% 
2442 25 
3154 31% 

1% 1'4 
123, 13% 
*35% 36 
17 17 
4% 4% 
2574 2574 
9942 100 
16 16 
15% 1355 
67 6742 
47'2 47% 
*105'4 106% 

*597, 60% 
13% 1378 
23% 2352 
*99% 100 
233, 2334 
14%, 14%% 
1253 125% 


1572 16 
10°, 10%4 
21% 215% 
78 78 
91% 91% 
*24 
*24 
97% 
9 
46 
*12 
19 
73 


678 
6 
16's 
9 
37'2 
1644 16%8 
71712 «1842 
12% 12% 
514 5% 
*2638 26%4 
18's 18% 
145, 1458 
*105 1052 
42'2 427% 
#102 105 
10's 10's 
*161'2 163 
*10 10'4 


77 77 


7‘8 
*66 68 
27 27 
#19 19'2 
#13742 138 
37% 37% 
41%s 41%.s 
Q7'44 9744 
814 838 
48'2 48'2 
*126!2 127% 


101 101 


Monday 
May” 
$ per share 
57'2 58 
*124% 124%, 
“991, 997% 
15% 15% 
25 25 
131% 1358 
234 23, 
13%, 14 
17% 17% 
121%2 121%2 
5% 5% 
*23% 2342 
2578 26 
Li7 
25 
20 
10142 
193, 
78)2 
72%2 
778 
2812 
83!2 
1348 
75 V2 
25 
18%% 
53 14 
778 
*106'2 108'2 
16% 16's 
*61'4 6154 
101'2 101'2 
41'2 
103%4 
13'2 
2 
8'4 
20 
22% 
21% 
9414 
*14%% 


1248 
38 
17% 
134 
*64 
377% 
*1352 


11°38 
“96 
18'2 
5 le 
*92 
12'2 
46'2 
65 
19% 


Tuesday 
May 3 
$ per share 


67 


"2634 
*19'%4 


138 


37% 
4144 
97 Ya 
814 


49 


1263 
*100-2 


@ 161% 


a 126% 


38% 3712 
25% 234 
3154 3142 
1% 1 
13% 13 4e 
3574 354% 
16% 1658 
4% 4 
2534 254 
100!2 100 
1658 *16% 
1542 15568 
6774 6734 
4778 48° 
106'2 
604 
13%4 
23% 


a 100 


+ 


13 


578 
*16 
B34 
*3714 
x15'2 
*17% 
123% 
5% 
*26 
18% 
1434 
10542 
434 
*102 
10% 
*160 
10'4 10 
TV, 73% 
67 *67 
2742 *2634 
191, 1938 
138 138 
3742 3738 
417. 4142 
974 *97 
832 Blo 
49}. 4942 
*126%2 


luo *10042 


LOW AND HIGH SALE PRICES 
Wednesday 
May 4 
$ per share 


38 
24 
311% 
1% 
13% 
3544 
1658 
4a 
26% 
100 
1658 
1558 
68 
485 
107% 
60 %2 
13%e 
24a 
99%e 
24 
1473 
13 


16 
107% 
22% 
80 
92'2 
24 
24 
10'4 
9% 
46!, 
12%. 
1938 
“4 


49. 
127% 
105 


LOW AND HIGH BALE PRICES 


Tuesday 
May 3 
$ per share 

57728 
*12453 
997% 
#15 
2478 


58°s 
1247 
99!'2 
15%4 
247% 
1342 
2% 
14% 
17% 
*120'2 
5% 
2342 
26 
116%, 
25 
20°34 


73 
20% 
2254 
20%4 
95 
145% 
*34558 


1214 
38 
17% 
*134 
“64 
3773 
13% 


1l'2 
“96 
18° 
558 
*92 
127% 
"4642 
6642 
19%8 


Kanno Om 
© vr-lt ur ui © -) 
A es yo 

a a 2 


Wednesday 
May 4 


$ per share 


5914 
1247.4 
99'2 
16 
25 
140 


145 Bb 
35% 


12% 
38% 
17% 
135 
70 
38! 
14 


11%, 
96°, 
1844 

5%, 
95 
13% 
4744 
66%4 
19'% 


Thursday 
May 5 
$ per share 


*375% 
23% 
3156 


1 
13% 
*3542 
16% 


43% 
*102 
10% 
160 
#10. 


1% 
672 
*26%, 
*19%4 
*138 139 Vo 
37% 38 be 
42% 43 
*97Y—g 97% 
Ble B85 
74814, 49% 
126%4 126% 
*101 105 


Thursday 
May 5 
$ per share 
58% 59% 
124% 
99 Vy 





For footnotes see page 26. 


Friday 
may © 
$ per share 


X3738 
23% 
32 

1 
134 
36 

*1658 

+ 
26% 

100'5 
16 

*15% 
68 42 
48% 

105% 
60 
13% 
23% 

"99% 

#2342 
15 


12%; 


154 
1034 
22% 
*30 V4 
*91 
=24 
*2356 
92 
92 
4734 
123% 
19 
*73 V4 


*100% 


372 
2o"%8 
32 
1“ 
13% 
Je 
10% 
+ 
2654 
1002 
16% 
15'2 
6852 
43% 
103544 
60 


13% 
24 
100'4 
24 
15% 
13 


152 
11 
23 


92 


24'2 
9% 
91% 

48 


74 


105 


162 
10% 


73% 
68 
27 
1934 

139 Y2 
37% 
4234 
97% 

Ble 
48 

12672 

104 


Friday 
May 6 
$ per share 


5872 
125 
*99 

15% 

247% 

ls~a 

2% 

14% 

17 
*120%2 
5% 
2334 
*26 
7116 
2548 
19% 
*100 

19% 

°71 
8% 


We ND 1H & to 
WO OB bo bo -] 

w — a 
o> @ 


=I th ‘ 
fe Rr 
oe & 


59 Ya 
125 
S934 
1578 
2544 
13a 
2%, 
145% 


- 


subegsspeey 


> 
. 


3,300 


2,100 
20 
700 


5,500 
140 
400 
309 

60 
21,900 

9,200 
409 

1,700 

1,0€0 

20 
200 


Sales for 
the Week 
Shares 
31,500 
600 
500 
1,400 
2,900 
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20 
} 
} 
Gen for Previous sto D 
fear 1943 Range Since Jan. 1 CKS —_—_—__—-——— 
: : - eines NEW . 
Lawest Highest esate a. w YORK STOCK Séieintas prs LOW AND HIGH SALE PRICES 
$ per share $ per share $ per share & uae chdre ANG Apr. 30 es : ——e weeeeens Thursday Friday gal e 
H Par $ per share $ per share $ pre Ae . ; May ! May 5 May G tee tosh 
) sare $ per share $ per share : it ‘ P 
31 Feb 5 Y, ° ’ ac ’ $ per share Shares 
ce MAE Bet kn 2 meekede Ge Well Beadbtin 95 -°317, 33! 
12'4 Dec 1614 May 12 Jan 3 13'. slar 7 Halliburton Oil Well Cementing__5 177, 187. ae Je 3 3212 331 9 25 
12% Dec x147% May 1136 Mar 4 3 a. os Hall (W F) Printing Co_---~--~.- 5 1 : 2 ‘ 1775 18 Ta 1 7%, 12 ‘ 7 6 S244 32 33 100 
79 Mar 89. Jan 73 Jan 24 £81 Jan 6 Hamilton Watch Co com__-__No par a? 4. = 12%, 13 13° 137 13. a6 3 800 
x101% Feb 107 Jun 104% Apr 4 10612 Feo 4 4% conv preferred --_.--_---_100 oe + 1244 1254 12', 12s eee a 33 409 
21%2 Feb 271% Jun 207% Mar 22 2315 re 3 13 Hanna (M A).Co $4.25 pfd__No par 105 te - 19 16! ; 75 76! 76 76 ; wi 13 12 2 50) 
4 te July 150% Jan  142!2 Apr 27 149 Feb ‘ ee Refrac com__No par ¥] he pes sai _ Wore 105 105! 105 103! > 105! 105 ' TI 18" 4 +0 
lg Dec 34% May 3 aft o pre erred . <a a Bs PAN oi'4 22 2” 99 ><) SS m é ‘ o'. 05'4 105 
4% Dec pial 4 20% Jan P sets (ae 19 Hart Schaffner & Marx__--~- = 141-143 141-143 141-143 a in 217% 217 1% 22 ‘aa 
59 Dec 79 Jan ‘se 5 é712 + 14 Hat Corp of America commen 1 2l'2 22 a 22 22 9115 211% 211% 217 1 41 143 141 143 
6°s Feb 114% Jun 7 Feb 11 83, resed 21 442% preferred ond 100 sf - ti 404 3 A, 47, 2° : ae 21% : 100 
642 Feb 11% Jun 638 Feb 25 Ql Mar14 Hayes Industries Inc aa l + i 62'2 65 62's 63'2 62's 63%. ae 4% 47%, 1,760 
x2 Mar 2642 Jan 191» Feb 3 PS +n Jan 7 Hayes Mig Corp_. = _2 i”s 7 73, = i : is be 3 13 ’ { 2! 63! gol, cai. 
lis 22%s Marl4  Hazel-Atlas Glass Co , 5 ate mae Cie 0% 633 «6 62, 613 io 2 i@ 300 
2034 Oct 27% Jul 201 -—= 20 %3 2073 20°, 207% 21 7 "8 72 ‘ 6'. 63 f _¥ 
9 hei al 21 0D? 9 ) 8B 3 3.909 
78 8 Jan 91 gun 84 : 7 ‘ + Hh Feb 4 Hecht Co common-__-_-___---_~-~-_15 noe - we a8 21 21 20%8 21 i 70 
29% Dec 42° Jan 30 Jan 3 36 * ar 30 3% % preferred o 100 89 91. ays 20% 22 22% 223, 22 D9 1 
95'2 Jan 103. May 9814 Jan 14 1003 - 0 Heinz (H J) Co common___.- 25 96 , oi “90 92 904, 90!2 ani. ont as2 643 22'2 22 200 
22'2 Nov 24% Nov 2314 Jan 4 981 . saar 1 3.65% preterred : 100 ie 36 35°14 36 35 36 | 352, 36 - 0" 91t2 90'» “92 1) 
34% Dec 35% Oct 34%, Jan 6 3874 ar30 = Helmie (G@ W) common 10 hme = Mh 98'2 98" 2 9% 99 93. 99 ge 35°41 3544 0 
sem Bee 22" May 13'g Jan 4 — a ““ non-cum preferred 25 ett: Al 2734 2744 27758 28 22 = 38 99 99 9915 140 
4134 Dec 5744 Apr 40% seas On oe poe 4 Hercules Motors___- ase * ane " ‘a 39 38'a 639 38 333, 4 _. 28 28 228 28 Vp = 
Eh te 12842 Feb 12212 Feb 15 127! : on is —— Beereat comimon No par 421 ; p> $5 ou ae 2 14 14 14 14! , 14 = - 38 3B 4 
a Oct 30% Apr 2636 391, Apr preferred --_- ea * ai. i ota 4202 42% 421, D>, 43 2 14 14 500 
as Mar 123% buly 116% rr : Fit = A mapehey Chocolate com______No not saat ‘ git a a 127 125%, 127 — 1253, 4342 ans a ‘ 42%, - 427% B20 o 
7 Nov 2734 Jan 2, Jan 35 conv preference________No pi + A 30 30%. 303, 203 ey =e 25%4 127 25%, 127 
17% Nov 2834 May ad . ~ a " 2 Jan 26 Hewitt-Robins Inc = ¥ ae 118% 12 20 118%s 118%s 1187s 119! Ro ‘ “a 314 31h4 31 31 600 
78 Oct 86% Jun 791, 2Jan 7 Heyden Chemical Corp Penton 17 "2 18). 18 18 18 13% 9 119'2 1191, 119 10 150 
7 Jan 3 84!4 May 6 342% cum preferred Pies “aes 17%, ATM 17! 17'2 167, tthe 14 18 17'2 18 18 1 sone 
9 Dec 14% Ja ne 62'2 B3t2 g2', 84 83% eats 1 it% 17% 173 17% 175 10! 
8 ’ a s ‘on 5 97% Jan 7 Hilton Hotels Corp_____- . 3% 84's 83a 84! 831% 8414 83'8 B44 ‘ 7 
12% Dec 25% Jan 121% ‘com 3 is = ~ Hinde & Dauch Paper Co (new) __10 . 9% 9 9 9 91s 9 91 ‘ 7 
21% Feb 2934 May 20% May 3 oat re 4 Hires Co (C E) The__-- alll 133 15 15 ia, a6 15 1‘ 4 } 9 872 8 1.900 
9% Dec 16/2 May 9 ln od ° 1 i? on 7 Holland Furnace Co _— 5 sa76 14 2 141, 14'2 147, 147, 15 15 15 15 14! 15 400 
15% Feb 30% Jun 18's Mar 8 an » Jan 18 Hollander (A) & Sots atukicadcilll +? a = i 2liy 21! 2075 21 D1'_ 3! 6 18% 14%4  15!2 400 
25. Dec 30 Oct 24% Mar 10 ey Jan 21 Holly Sugar Corp_________ “to hy 10 9', 95% §i 9% “Ole Ie 2li2 21% 21% 21% 1,200 
29% Nov 42% Feb 341, Jan 3 4iSe Apr 1 5% conv preferred____________30 a ae 1842 1812 18!» 18!> 132, i. 9'2 10 954 10 =00 
2434 Nov 35% Jun x24 Apr 29 4 6s Apr 4 Homestake Mining_..________ 12.50 = 2 2458 245% 25 25 45, 245 18 "4 «1914 18%, 19 400 
99 Dec 103 Dec 102 ine 3 108 — be — Seeortamnieal ee 5 = + — 40°, 40° 4114 40 " 41 ; o ‘ = i, 2434. 254% 309 
mare oly. nd pfd series A $4.5 , ae 2442 25%2 25', 25! 95 : i 40%— 40%) Or 
pees 96 aN a .50 div_No pz 2542 2542 25% ) y »,000 
li Dec 18% Jun 5% ae bo e. may 3 $4.25 cum preferred No cow = 4 105 104% 104". 104s 104% Hy 2634 26% 26%, 961, 26%, 1200 
2914 Dec 4644 Jan 30 Feb 11 3234 Jan 13 Houduilie-Hershey com____-_No par 1's 1 thee 9 99 97. 99 ~ > lla 3° igi ii 
q Nov 34% Jan 58 1/, .25 conv preferred ___ ‘ 2 Sea 22% 114% ' 118% 11% 11% Faia : 96 97 96 97 139 
38 Mar oem gun a6", wah 6 $542 Mar 1 —. 2 Finance com __- sieant 3 31" aa . = “32% 32 31 4 32 : 31! Fig, ga% 11% 1, 500 
; ar 49 Oct 4355 Ma d preferred _ athe AO ont. met. 31's, 31's 3 31% 31'%4 31! t 32 eo 31's Sly 100 
20% Feb 3834 Jun 991. rep | Fi ror 4 Houston Light & Power_____-No par + 2 892 90 90 “90 9} 90! : be : Sh 314 32! 321 1.100 
14 Dec 23 Jun 13. Apr 27 18 (@ Jan bt Houston Oil of Texas v t c_- 25 hie e 47'2 48 48 481, 48'4 48 a 92! + 9342 92} 94 330 
33 Jan 47° Jun 37! Apr 29 _, Jan 20 Howard Stores Corp PER: 3 aye 33's 3334 33, 34 34. 35% <6" «48% 48 46! 2 600 
2 Apr 29 4612 Jan 20 Howe Sound Co__........... sien 13 14 13 137% 13 14 t +t 34% 34s 34° S454 6.300 
334 Sep 8% Dec 53% Apr 14 Bi J Dae tee 38 38 38% 38! 8 38 33 +f 13" 13% 13 «if 
8%4 Sep 1434 May 91, Mat 14 11% ++ al : Hudson & Manhattan common __100 55, 53 P - 38%, 39" 1,200 
34% Jan 50. Nov 37! Apr 29 477% aa 7 5% non-cum preferréd_______100 pae a + 534 . 5% 5 534 a e2 
12% _ 22%4 Jun 9 Feb 26 141% yen 7 bate prey pet Min & Sm Ltd_ No'par 373, gear *9 Be sy 9 97, g! , at, pit 4 ) 6 709 
“4 Dec 19 Apr 1% eee C66 n. sad Fi late | 37°43 38% 38! 338) 22%, 29 _ Ph RS ct aS id 
2 Dec 5 Gre ° 2 pm 4 ef us Jan 7 Hunt Foods Irtc__________ yyhetd ve Sa 12'2 1244 121, 12", B sr, a $B is 38 %8 3873 38% 3,300 
1214 Sep 14% Jun 1 + al : Fy: sJan 6 Hupp Corp ____ ee . : ° ‘ os 97% 97, Q3 97. as. ee i's 124% 11 12 11.199 
May 2 Jan 7 Hussman Refrigerator Co____No par 11 rT 2 2's 2 2 ke 2% 4a. 10 10 709 
Range for Previous y . At 11 11% 11's 11% ao Stee ‘i Ate 4.309 
ear 1948 R , STOCKS Per 20 
Seuesh Highest ange Since Jan. 1 NEW YORK: STOCK ; LOW AND HIG 
$per share $ persl yer pe ergrt EXCHANGE ‘ion te Monday Tuesday - we aieenat T 
vare $ per share $ per share ner oe May * May 3 aay id Fhersday Priday Sales for 
Par = $ per share $ per share $ per share vcs may 5 May 6 the Week 
” ] $ per share $ per share $ per share Shares 
30% Apr 35% Jun x32 Apr 21 35 J 7 
Meg Mar 42 35 July 221, Feb 24 303 yon 7 Idaho Power Co__-__--_-.~----- 20 aon sine ben 
62'2 Feb po July 77\. Mar 2 2 — ; Illinois Central RR Co common. 100 oO SR, 32% 32! 32%, 32% 323, 323% icles Galata 
95 Sep 9734 May 96 Jan 4 9% J n 6% non-cum conv pfd ser A__100 70 a ‘ 26 26 20°4 26° 26! 6 ain me 123% © 2° 4.209 
24 4 Jan 3742 July 20% Feb 25 ont hr 4 Leased lines 4% __ ian 100 bs 0 78 20 “7B 3 7914 791, a4 26" 257, 26'4 11.309 
Oi : rt ca. aoe 25% Jan “4 3034 May "7 Tine! “= etfs series A------1090 293 os = 38 96 96 96 98 ; 9 2 7 60 200 
4 Feb 12% Jun hg orl J0"4 May o inols Power Co N r gamer oe ‘ *229@ = 23% 22!2 23! 2 9 on te 
20!2 Nov 25% Jun 21% poh : 43% ian 7  Ulinois Terminal RR Co_- view 29753 2976 29%, 30 a fai = 244 2% 23 +f , 
7°@ Nov 15% Jan 6% May 6G " ar 30 Indianapolis Power & Light __No par pS. a ‘ B84 9 3! 8! 8 ts re U4 O'4 0 7.160 
38% Dec 56 Jun 3314 Mar ; 853 Jan 10 Industria Electrica De Mex, S A 4 a P 244, 245% Ai, 96% 4 amar 2 Oe 3 9 2200 
58% Nov 16% Jun 57 Apr 26 Nae Industrial Rayon __ i 3615 364, a Ly, 7 74s ghd me “si ee £09 
150, Feb 160, Jun 155. Jan 7: ii: 3 ae eee common.____No par 60 61 sot, 80% a s7% 37? 31% 37! Th 37s 100 
35 ar 47% Nov 323 ae - “ preterre am ‘ ; rs ) b 1 60 60! 60'2 501 " ‘ jas J p71 Ra 4% 2? 100 
15% Feb 21% May 1256 May 7 a” den & Tulane Spee! Oo. —-——- No oa ae 159 165 159. 165 159 ‘90 ee 6161 700 
6% Feb 8% May 8 : sam ’ 18% Jan 8 Inspiration Consol Copper 20 33°41  33%4 3334 34% 3373 3 337 34! 199 65 159 165 
3 87% Feb 16 Insuranshares Ctfs Inc “4 14 140 14 1 1353 14 1D nn 1315 et . s 2 J4 4! 4 : 990 
3 Dec 23% May a gi: S'2 8% B81, 8B 3! Asal? gig 1342 12 13 
. : 125, Apr 3 6 Ss , 2 ‘ 8'2 «8 Bla ; a  s 1 00 
86 : Dec 103 Jan 86! : — 7 bod _ 26 Interchemical Corp ébienet ——" a . t Bie B84 ta] 8” 854 QS, 800 
1% Dec 334 May 1% Mar 31 "aie pe 20 4%2% preferred mom, 915, ; 3 13 1254 13% 134 13! } 1 
oak = se 1638 May 11% Apr 29 137, cin ? a meg a Rubber_____No par oo " 7 92 92 2 921, 921 99 bse “4 ¢ 33 1.700 
512 Feb 156 Dec x145%Jan | are SE. ~~ No pa : o 1% 1! 1'y 1 “4! ; ‘ ao 180 
26% Dec x34% Jun 20 “s Jan 5 165 May 5 Int'l Business M: - par l1l*s 1112 113, 113; 1% Ll4 11% 1 : 
: 2336 Mar 2 i) Ee E ‘ ss achine______No pz ne ae 8 11% 11 113 ; . ( 
160 Oct 174% Jun 1641, tan : ae Jan Pi Int'l Harvester common_____No ed i 161 : 160 160 159%, 160 160/4 ae s bia 11'2 11%, 11 500 
5% Nov 9% Jun eae | Ne tan 26 7% _preferred__ 100 16644 a¢66* 233% 2354 22%, 2314 247 +e 164 165 1.700 
23%4 Feb 38% Jun 249 Mar 10 B ge Jan 24 Int’l Hydro- Electric ‘Sys class A__25 ae 2 1666! x 166! 167 x166%4 166% 166 166 4 24 24, 4 399 
71 =Dec 93 Jun 731, Jan 17 Jan 8 Int'l Minerals & Chemical com___5 ane aman Gis Gls 644 6% 63 63 ae 166 167 620 
3% Mar 5% May 334 Feb 26 81"4 Mar 11 4% preferred____-_ ae 100 «0's <0'8 2654 26% 261% 265s int ond aa 0.4 6 74 11.500 
2473 Mar 34%, Oct 9714 Apr a: ari Jan 10 Internationai Mining Corp____ __1 ai 33 75 82 #75 83 63 83 ae sare 7 28's f ) 
om an 139% July ia ao a 143 4 Fo : ae ce of Canada com__No par O75_ = ie 4’ 4'4 ais t' 41, 4 be a “- : ay ty 
ar 6434 Jun 45 Feb a referred ___ oi. 100 ete si 4 21°3 28 2758 77 7 o% 2°73 *s 43% $3, » 700 
86 Feb 99 July ; eb 7 6314 Jan 7 International Paper yo 13712 13812 137% 137) i, ia uy <5 28 2814 28 og! ‘<n 
€ : a o com : 71 Ly ‘ 13642 138 37 37 = +¥ v= oO 8B 500 
94 Jan 5 99 Mar 26 $4 preferred___.___________No aa he ee its 46°%8 = 47 463%, 47's wie es A378 137te Lsite a0 
55% Dec 14 May 534 Mar 23 oy. d 5 96!» 95 96! 2 95 96 5 . a 4i 48 ba 46%, 475, 13.900 
m: yo 107% Jan x635% May 5 71 ‘ Pep 9 = _— = Cent Amer com__No par | 6! 6! | a sais 95 95'2 100 
52'2 Jan 64 Jun 55 ns § . 9 coe: SE een : de 6'4 6! f 6% : 
39 12 Nov 45 Jan 41 , oo 3 ? Feb 17 International Salt a ot a4 660 65 65). 64 65 . ; 6 G! 6 ly, 6 61% 2 200 
43 Mar 6534 July 46% Apr 23 I Jan 27 International Shoe_____ No par 42 1 59 55 53 56! 57, 357 so ae 94 65 230 
30 Mar ine a oe = a 4 Jan 13 International Silver common 25 455 pf 41% 42 42 42 42 421, > 38 56 200 
8% Nov 16%2 Jun 85, Jan 3 11! ala 7% preferred sa ~_25 32! } 48 48 '4 4812 49 49%, 49%, cr; =” 42%, 42 1.800 
8% Nov 16%2 Jun 83, Jan 3 il" hie 4 International Telep & Teleg__No par "924 +: 33°72 34 3342 3 4 C4 OS 49 4) 1,100 
17“ Mar 26% May 1814 Feb 17 203, the a Foreign share ctfs__._._._.__No par 97 : + 97s 10 934 10% 101% 103 io! ‘ ; v2'n 34 200 
22% = 351% Jun . a 2 29 4 Feb siete gene’ Stores__.._._No par 19 7) “ “3 10 10 1045 10% 10! : 102 7 4 e 'g §=10 33.760 
yOov 39%4 May 241 ea ype Corp i. __No ind =o 2 4 6-19! 19! 19! Sa 4 4 0! 101% 2 50 
137% Jan 145 May ‘44 s =4 zs 1a 21 Island Creek Coal common__-__- FOC +4 +44 2654 27 27° (27 ign a : —) me 16% 19% 300 
eb 2 $6 preferred___.__ 1° 142 ‘a. 2 th 2 25 25'> 2614 2614 27 1 = 27 8 8=628 109 
asene 22 5 ) c 7 = <1°8 21 O77 on 
142'2 145 1421, 145 142'2 145 1421, 145 Fry i 1,500 
45% Dec 10 May 31 . J 
‘ Apr i2 3, 
ts Dec 2342 Jun 131, ++ ll 11 ante — 8 Jacobs (F L) Co far, ee? 31 o1 
79 Dec 9214 Jan ila Fi he 24 Jaeger Machine Co________ No par 14. (1456 3's 3's 3's 3% 3%, 3% a1 re : 
3912 Oct 99 ome 44 Jan 24 4912 May 3 Jewel Tea C $4 Sao. Wee 82 83", 32! $312 + ie 14% 14% 1342 14) ' ‘ase 14 ; — ‘ 
ire ay 95'2 Jan 17 ; \% a. Sa , o Inc com___..-_No par 2 ae hg oe 83 33 83'. 84 ie : Ji + 190 
33% Sep 42% Jun v2 i 10112 Apr 29 334% preferred } 48 4812 48! 4815 ; 64 84 831> 83) 
: 33 May 3 V, preferre aie, ; t. 2 4812 4812 1812 49 91 - 32 300 
10042 Feb 113% Jun 105 hoe oF sine o pa Johns Manville Corp com__-_No he yet 103 “101 = 102 #101 102 101! S sit = 2 49% 49 49 "2 1,100 
20%4 Feb 35 Oct 31% Jan 28 be 4 Feb 23 342% preferred__ 7 100 1081, +b 3342 34' 33 331. 3324 343 102 101 101 20) 
99 Dec 106 May 102. Feb 15 104% bm : seigeon & Johnson common___12'2 34 - ied “104 106 10342 1031, 104 106 ae oe 33h 33" 8,100 
145 Jan 158 Jun 15912 Feb 21 160 a 4 4% 2nd preferred series A 100 103" $1 344 34'4 33 33% 33 331: 04 = 107% 105‘ 105', 00 
2914 Mar 39% Oct 2615 Apr 22 sat pee 26 Joliet & Chicago RR stamped “100 as > 104!2 10342 104'2 104 105! 103% 10515 33'2  33%'2 3358 3: 700 
63% Feb 93'2 Apr 777, Apr 22 86 fa Fre 7 Jones & Laughlin Steel com__No par 39 291 be *155 “155 166 + el ei 103% 104! 10 
3056 Nov 43% Jun 36. Feb 7 a 3 5% preferred series A___ 100 a 29 4 29 2914 29 2914 x2634 275% 59 166 155 166 
40's Mar 16 Joy Manufacturing Co_________ Fe 4 19 "2 79 719 79 79!., ; 79! . aan Se “6%8 27'2 26% 2644 12.600 
G 00... ..65<.~<- 1 3613 365, 361» 367s $6%% 37 19% 79%4 79%, 795 79%, 793 “99 
B34 37 373% 371% oy by Hb (904 194 290 
- 12 38'— 38'% 33 38%, 5 600 
1142 Dec 21 May c K 
9'. May 954 
y 4 1253 Jan 8 Kalamazoo Stove & Furniture____10 g? ( ‘ 
x89 Nov 98 May 941% Jan 12 993, Feb Kansas City Power & Lt Co— “a a8 10 10 10 10 gl 95; 9! , 
98’ 2 Dec 101% Dec 10073 Feb 11 103! * aa 9 3.80% preferred ete: ___106 96 oni e 5 a : 38 91% Oe 1,500 
23% Feb 4814 Oct x34'14 Feb 24 4446 ane is 4% cum preferred_________ _100 102! Fo ey 96 9712 96 9712 "961, 98 961 wa : 
wove Meat 60% Jun 52 Jan 3 56 Ja: Kansas City Southern com__No par 40% . “a *102% 103% *102'2 103%  *102'2 103! 103% 103 (96'2 38 
13% Dec 18 May 1153 May 3 147% an 24 4% non-cum preferred__-_ 100 593 +H 40'2 40% 40'. 401% 40's 41% 3" 103! 10314 103'4 30 
oie pee ete auly «iT aee 2h Siegen & «melee abes Wheel ¢ cine Sr ieee 53% 53% 52% 52% 521, 53 ge Se 409, 41 4 000 
b; 2 g a a se ¢ ‘ oe , oc 53 59 . e oe pr 
1542 Dec 22% July 14% Feb 7 17% can ’ ard — Wheel conv class A_1 18 18! ite + 4 115, 117, 1124 11% 13 11! 531. 2 ret 2 2,800 
SS a 2 2 ; 1 ‘ # 8 ig 5 115 
| ac iia eacageaapaaaa ies pasate alan teins aaa 1 14% 14% 14% 143, 18% rs Fy : 16" 15% 18%, 18%% 18% 1835 a 
aa EA Aidt, 14% 145% 147% 1454 1454 500 
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Volume 169 Number 4801 THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Apr. 30 May? May 3 May 4 May 5 May 6 the Week 
$ per share $ per share $ per share $ per share $ per share $ per share Shares 


Kennecott Copper 4414 44!2 44%_ 45 441, 447% 44% 4473 441, 445% 44 4412 14,400 
Kern County Land Co 41% 41534 41%—8 4154 41 41 41'2 41'2 4142 41%2 41'2 422 700 
Keystone Steel & Wire Co___No par 12% 12% 12%, 12% 12% 12% 12% 12% "12%— 1242 12%, 12'4 900 
Kimberly-Clark Corp com-._-_.No par 1875 187% 18%— 1878 16% 19 18%, 19% 19 19'% 19 19 3,600 
92 Oct 104% July 93 Ye Jan 100 May 5 4% conv 2nd preferred 99 99 9814 9814 98% 2912 9814 98'4 99'4 100 9834 100%4 70 
11% Feb 144% Jun 12 Feb 14 Apr 26 Kinney ‘G R) Co common 13% 132 13 13% 13 1312 13 13%% 13% 13% 12% 13% 200 
je Mar 75 Jan 62 Mar 67 May 4 $5 prior preferred 65 65 66 66 ‘66 ; 67 67 *65'2 67 6412 67 _30 
Dec 37% Oct 29% Jan 31% Jan 7 Koppers Co Inc common 2912 2914 293 293, 30 : 3014 30% 30% 30% 30% 305s 1,500 
Nov 95% July 91 Jan 98 Jan 26 4% preferred 96 97 96 96 95 ¢ 95 95 9615 9612 9612 96'2 140 
Feb 39% Jun x35% Feb 39 Apr 18 Kresge (S §) Co 38'4 3814 38 38% 38 38 38% 3812 38% 3852 38'2 3842 3,600 
Feb 5842 July 48%, Feb 5542 Jan Kress (S H) & Co 503, 651 50'2 507% 5024 51 513% 511 51l7a x51" 5134 2,000 








Range for Previous STOCKS 
Year 1948 Range Since Jan. 1 NEW YORK STOCK 
Lowest Highest Lowest Highest EXCHANGE 
$ per share $ per share $ per share $ per share 
42% Feb 60% Oct 43% Apr 22 565% Jan 12 
40% Nov 51 Apr 39% Feb 46% Jan 7 
12% Dec 16% Oct 11% Feb ‘ 13% Jan 7 
19 Feb 24 May 18%4 Apr ; 22% Jan 11 


Nov 


Nov 
Nov 
Mar 
Feb 


Dec 
Dec 


Jan 
Dec 
Feb 
Nov 
Feb 
Nov 
Nov 


49 Oct 


May 
Apl 
Mar 
May 
May 
May 
May 
v4 May 
Jun 
4 May 
Dec 
Jun 
July 
July 
May 
May 
May 
Jun 


Jun 
Apr 
Jan 
Jan 
4 Mar 
May 
Jun 
4 May 
Jun 


Jan 
Jun 


Jun 
May 
Jun 
July 
Sep 
Jun 
Nov 


50 e May 


43 Jan 


4% Jan 
4 

17% Jan 
9%, Feb 
43 Jan 


421 0 «=6Feb : 


37 Jan 


4 
18 Apr 2: 


902 Jan 
8 May 


37 den : 


4 Mar 
2 .Feb 
16% May 
5% May 
425, Feb 
845 Feb 
20'. Feb 


447% Jan 

7% Mar 
34% Jan 
7234 Apr 
170 Feb 
34% Feb 


8 Feh 2 


58 Feb 
40 Feb 
21'2 May 
14% Fev 
70 Mizy 


16's Feb 
14's Jan 


62%4 Apr : 


19 May 
19% Jan 
153 Jan 
237% Jan 


8 
“8 Mar 
4 


50 May 


4 


6% Mar : 
G6 Jan 7 


22% May 
11% Jan 
44% Jan 
26% Jan 


43 Mar: 


225% Jan 


96% Apr 2% 


11% Jan 


40% Jan : 


5% Jan 
3 Jan 
24% Jan 
8% Jan 


47% Jan : 


10% Apr 
X24%2 Mar 


5344 Apr 
8%4 Mar 
372 Apr 
8834 Jan 
175% Apr 
41 Apr 
10% Jan 
66% Jan 
46% Jan 
22 May 
17 Jan 
78 #=dJan 


22% Apr 
18% May 
67% Jan 


23 Jan : 


22% May 
158 Mar 
28'4 May 
41% Jan 


Kroger Co (The) 


L 


Laclede Gas Light Co 
La Consolid 6% pfd--75 Pesos Mex 
Lambert Co 
Lane Bryant common 
4'%2% preferred 
Lane-Wells 
Lee Rubber & Tire 
Lees (James) & Sons Co com 
3.85% cumulative preferred_- 
Lehigh Coal & Navigation Co___- 
Lehigh Portland Cement___-__- 
Lehigh Valley RR 
Lehigh Valley Coal com-_-_-.-__--1 
$3 non-cum lst preferred__No par 
50c non-cum 2nd pfd 
Lehman Corp 
Lehn & Fink Products___-_~_- 
Lerner Stores Corp 


Libbey Owens Ford Glass____No par 

Libby McNeill. & Libby 

Life Savers Corp 

Liggett & Myers Tobacco com____25 
7‘o preferred 

Lily Tulip Cup Corp____-_--_No par 

Lime-Hamilton Corp 5 

Link Belt Co 

Lion Oil Ceoc.__- 
New 

Liquid Carbonic Corp com__-No par 
342‘, conv preferred 


Lockheed Aircraft Corp__-----_-~ | 
Loew’s Inc 
Lone Star Cement Corp 
Long Bel} Lumber (Md) 
Lorillard (P) Co common 

T % WOSteewee, 2 -<bhetc- cart. 
Louisville Gas & Elec Co (Ky) No par 
Lousvilie & - Nashville 5 


48'2 49 48°2 4934 4914 95 4973 50 


5 
2078 
10's 
44'2 
24 
415, 
185% 
96 
8'4 
3838 


oO 
2% 
16'2 
6% 
4678 
934 
23% 


5154 


1 ‘8 
37 
782 
*171 172 
3834 39% 
8 Bl4 
58'2 582 
42'2 4254 


14°, 14%%5 
70 6854 73 


19 183, 19% 7 20% 
17% 1734 18 : 18', 
63%4 63%%_ 64 ‘ 64 
19% 19 193, ; 1934 
22% 217s, 22% 2% 22\4 
1572 "155% 15634 5532 155'2 
2675 2634 27% 27° 28 
3454 34'4 3414 342 


4958 


4,700 


Dec X33%2 Apr 2% 
Feb 35% May 21 3 Mar 2: 24 Jan ; 
Dec 9814 July 95 Jan 
Nov 24% Jan 1642 Feb 


Lowenstein (M) & Sons Inc com. 2214 22'!2 2214 22% 22% 22° 22% 
98%, May 4¥4%.% pfd serics A 97}, 8 98 9712 9834 984 
21% Mar Lukens Steel Co 33, 191, 193, 1934 ; 20 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


M 


nar aii we «= 9% May 3 14% Mar 9 M & M Wood Working Co » 11% ‘112 12 11% 12% 11% 11% ° 11%, 11% 400 
Dec 40 Jan 31'2 Apr 30 3642 Jan 3 MacAndrews & Forbes com 31% 3 2 “ars 219— 35% 31l%4 2 31 2 31% - 
Oct 142 Feb 131 Jan 10 138 Apr 26 S% preterrad...-......... 35 135 *1: ; 137 37_ 137 140° 
Dec 27% Jun 1042 May 3 15% Jan 10 Mack.Trucks Inc_--_.------___--5 oP 7 7 Lilo ‘es «(11 10%2 10% 
Mar 39% May 30's Apr 29 3338 Jan 6  ##Macy ‘(R H) Co Inc com____No par 30! : 30! 30% 3018 30% 20'2 30%2 30%s 
Dec 103% Jun 9512 Jan 6 100'2 Apr 6 4Y%,% pfd series A_--.--...._100 993, 3 993, we 99%, 99%4 10012 99 100'2 - 
Nov 15%, Apr 10% Jan : 13 Jan 22 Madison Square Garden____No par » 10% lo 7s 1, 2 107s 1073 107% 10%4 10% 100 
Feb 247% May 14% Apr 2: 20 Jan 10 Magma Copper ____.-__---- ; 5 : ; 5 15 15 15 15 15'8 1,800 
Feb 21 Dec 10 Apr : 1934 Jan 3 Magnavox Co (The) 58 5g 2 10 10 1014 10 “— 
Dec 525 Apr 450 Feb : 500 Jan 12 Mahoning Coal RR Co-_----_- 7 : 47U 4 470 470 30 


LOW AND HIGH SALE PRICES ; ; e 
Saturday Monday Tuesday Wednesday Thursday F riday Sales for 
Apr. 30 May 2 May 3 May 4 May 5 May 6 the Week 


$ per share $ per shure $ per share $ per share $ per share $ per share Shares 


Range for Previous 
Year 194% Range Since Jan. 1 
Lowest Highest Lowest Highest 


$ per share $ per share $ per share $ pcr share 


10.600 
2.500 


1,000 


"g Nov 10%4 Sep 642 Feb 2 7° Jan 20 Manati Sugar Co_-_- ——— 1 200 


Dec 13% Jun 7 Mar 25 8%e Jan 12 Mandel Bros a eee No par 
Dec 26 Jan 16 Apr 2 18 Mar 7 Manhettas Gnhirt ._.........-..6 » 600 
Feb 145% Jun 614 Feb 10%8 Apr 29 Maracaibo Oil Exploration 97% i. 
Mar 25% May 19% Jan 2: 2142 Jan 10 Marathon. Garp _.............6.2 205% 2 ‘ 2 5 4 , ‘ < a : 2500 
Dec 8 May 62 Jan 1 734 Apr 21 Marine Midland Cor ics .5 714 7} 3 : 7 4 a 
Feb 1728 Sep 1614 Mar 174% Jan 20 Market St Ry 6% prior pfd 100 1634 7 16°8 33 6! 5 16!2 j 4 +700 
Dec 2954 May 19's Apr 24 Jan 7 Marshall Field & Co .com____No par 195, 95% 19'2 = "20 
Dec 10342 Jun 95'2 Jan 10342 Feb Fs 


4'4‘. preferred whi tacts oi 9914 99}2 4.200 

Nov 22%8 Apr 9% Feb 12 Apr Martin (Glenn L) Co_------ ae 10 934 ‘. 
Dec 19%, Jan 10's Feb 135% Jan Marun-rarry Corp - .._No par 12's 2 12 nee 
Feb 69% July 42', Apr 57'2 Jan Masonite Corp - No par 4334 ly 432 1, 0 
Dec 27% May 13. Feb 19'2 Jan Master Electric Co hie 13% 1372 1315 , we 
Feb 45 Oct 34% Mar 2: 42 Feb Mathieson Chemical Corp___No par a7 36% : 3,000 
Nov 176 Jan 170 Feb 1: 17312 Mar 7% preferred ____100 1712 173 171'2 173 10 

May Dept Stores common________5 385, 387s 38%s 39 
$3.75 preferred ; No par 9114 92}. 9133 92' 
$3.75 cum pfd 1947 series__No par 92% 93'2 92'2 932 
$3.40 cum pfd No par *82 83}2 *82 832 3245 2% 824.2 2 22 } 100 
Maytag Co common ____No par 734 8 734 734 7s Ve } ‘ 77% ; ; 600 
$3 preferred __._No par 31 321'2 314_ 33 3 
$6°1st cum preference____No par 110% i112 110%, 112 


— 


2,300 


Mar 47°%4 Apr 38% Feb 412 Mar 60 


Mar 93 Jun 89 Jan 94'2 Mar 
Feb 93 Jun 89 Jan 931'2 Mar ¢ 
Aug 85 Jan 80 Feb 83!4 Mar 
Dec 12% May 75s, Apr 9'2 Jan 
Dec 435, Jan 31 Apr 3542 Jan 
Apr 112 Jan 110 Jan 112 Mar 


NNN 
me OOM PND -T-J) J ~ 


CO et 


20 


Dec 41% Jan 19% Mar 2: 25 Jan 10 McCall Corp i 22 223% 22 22 213, : 213, 22 215 ‘2 2: oe 
Feb 36%2 May 30% Mar : 33% Feb 17 McCrory Stores Corp com------- =: 31% 31% 31%%4 3 ‘ Je 3li2 sf 2,400 
Jan 101% Jun 90 Jan 9742 Mar 9 3%" conv preferred 9634 96 0 
Nov 2% Jan 31%4 Apr 3614 Mar 30 McGraw Electric Co_-_- » 3232 32 32 32 32 32 3 bla Je oo 4 1,600 
Mar 31 May 24 Feb 2 34 Apr 21 McGraw-Hill Publishing__-_No par 3154 313, 317 1 317% 3194 31%, 3 315 31°43: 600 
Dec 52% May 414%2Jan 3: 5544 May 4 McIntyre Porcupine Mines__--_-_5 53'2 5414 5334 > 1,600 
Dec May 30'4 Jan 34°83 Mar 10 McKesson & Robbins Inc com____18 3232 3212 32% 2,100 
Jan Jun G92'4 May : 97 Jan 19 $4 preferred .............N0-par 3915 89} 2 2 ~ pep ‘ : > 200 
Feb , Jun 19'2 Feb 22% Mar 30 McLellan-Stores Co___- ee 1° ) 1973 2 2 2038 2 <0 %2 - 900 
Dec 3, Jan 18%4 Apr 2 1742 Mar 11 McQuay Norris Mfg Co___------10 644 2 1614 ) ) o's 16's% *? 500 
Dec 32 May 14%4 Mar 2 17% Jan 15 Mead Corp common ...-NO par S!2 1532 53 51% 57 5} Vp 202 d72 d “ve 1, 760 
Mar 54a Jun 7312 Apr 25 82 Jan 13 242 2\ s 73 : ‘ 20 
Dec 2 May x30 May 4 36 gan 12 


444 pfd (1st series) 2 
4% 2nd pfd (2nd series) 4 : : 31: ‘ x3 : 300 
Dec ‘ Jun 20'2 Jan :¢ 227, Apr 28 Melville Shoe Corp____-- et 223 9234 995 22: 225, 2 25 993, 295 ; 2215 25% 1 800 
Dec 97% May 87, Apr 2s 35, Jan 8 Mengel Co (The) common ly ‘ c 9M, > rr 4,400 
Dec 322 May 41 May 5 49 Jan 22 5% conv ist preferred___...__5 4: 215 2 % $05, 42 ‘4 41l'2 422 70 
Jan Jun 13. Apr: 14%4 Jan 20. Mercantile Stores Co Inc__-__.3% 2 37 : : ; : 3) : 31 3 3! 400 
@ Nov May 712 Mar 21 85 Jan 20 Merch & Min Transp Co___.-_No par 3 t 7 7 ; 3 8 73 33 5 ‘ 200 


29', Apr 20 Merck &°Co Inc com new 50c¢ 27 ‘ 2 271. 273 973, § } 29! gE 3 28 5.600 
92% Jan 19 $3.50 preferred __ ____No par ‘ ‘ < 4 92 100 
Feb 34 Jun 20 Apr 2 23% Jan 20 Merritt-Chapman & Scott___No par : 20%8 ; 2 20! 5 20! 2.800 

Dec 34 Jun 3414 Apr 3842 Jan 26 Mesta Machine Co__-_-- 5 a » 35 M ea 3° 35 3 3§ 3 900 

Nov 34 May 9742 Jan % 102 Maril4 Metropolitan Edison 3.90% pfd_100 100 ) 2 270 

Nov 344 Dec 106% Jan 110% Feb 24 4.35% preferred series____._..100 109%4 , ‘ ‘ 93 ie } 10 
May 10°3 May 1434 Jan 8 Miami Copper 11's 2 § 3,600 

May 40% Feb 4738 Jan 7 Mid-Continent Petroleum _______10 5 4514 : : $5 53 445 5,500 

Dec 41 Jan 49% Mar 30 Midland Steel Prod com____No par 447% 7 700 

23 May 23. May 4 New 5 ‘ : : 900 

Jun 130 Jan 139'2 Mar 3 8% ist preferred______-.--__100 30 

May 11 Feb :‘ 12% Jan 25 Minneap & St Louis Ry__---_No par 1,100 

91% July 8'% Mar 2: 12 Jan 12 Minn St P & SS Marie 300 
42'% 934 Apr 4312 Feb 52 May 5 #£=Minn-Honeywell Regul com 1,300 
87 May 87 Mar 7 93 Apr 12 3.20°% conv pfd series A____ 10 
5412 78 May 6642 Jan : 77 Mariil Minn Min & Mfg common___No par 1,700 
9812 ; 105'%4 Jun 104 Jan 1055¢ Mar 16 o6 pretermeg ............-Mo par 
1058 182 July 1034 May 2 1434 Jan 15 Minneapolis-Moline Co common 1 
6934 Mar 80 Feb 25 $5.50 lst preferred = case 
1612 Feb 19 Mar 31 $1.50 2nd preferred________---25 


For footnotes see page 26. 


sa . 27 Apr 
Nov 95: Jun 90 Jan 
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(2006) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, May 9, 
Bange for Previous STOCKS : LOW AND HIGH SALF PRICES Pe 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lewest Highest EXCHANGE Apr. 30 May 2 May % May 4 May 5 May 6 the Week 
$8 per share $ per share $ per share $ per share Par $8 per share $ per share $ per share $ per share $ per share $ per share Shares 
42% Feb 73% Jun 42% Feb 11 5442 Jan 6 I, nie 10 47 47 "4642 «4736 47% 48% 4812 49 49% 491% 49 492 3,500 
=. — on as 7% Mar 2 934 May 5 Mission Development Co__________5 Ble 8528 838 852 Ble 834 834 9% 9 93,4 9\%4 9% 18,700 
4 Feb 9% July 4% Feb 25 6 Jan 7 Mo-Kan-Texas RR com____- No par 4% 414 415 4\4 4% 4, 4% 438 4% 43% 4% 4% 2,800 
13% Feb 34 July 15% Feb 25 257% Mar 30 7% preferred series A_______100 21 2138 21% 212 2034 21% 21% 22% 22% 22% 21% 22 14,208 
X33% Dec 44 Jan 25% Apr 26 35 Jan 20 Mohawk Carpet Mills______...___ 20 *28 2834 29 29 28 29 "28%, 29 28% 28% 28% 28% 500 
9 Feb 15% Jun 9% Apr 30 11% Jan 8 Mojud Hosiery Co Inc___---_- 1.25 $3, 10 10 10 10 10 *9% 10 10 10 9% 9% 1.30C 
22% Dec 29% July 21% Jan 4 24 Apr 5 Monarch Machine Tooj______ No par *23 235% 23 23 23 23 23% 23% 2342 23% 23% 23% 600 
45% Nov 61% May 45% Jan 4 55% Mar30 Monsanto Chemical Co com-__--- 5 51 51 50'2 505% 5034 51% 51% 52 525% 52% x52 52%2 4,300 
99% Dec 122 May 103. Feb 8 111% Mar 29 $3.25 preferred series A_._Nopar *105 108 "105 107 105 107 10634 10634 106 112 x106% 105% 200 
105% Mar 112% Apr 107 Feb 11 111% Jan - $4 preferred series B____- No par 110 110 109 «111 *109 «111 *109 11034 “109 =110%4 *108%2 109% 100 
9% Dec 10% Oct 10 Jan 4 11% May Montana-Dakota Utilities Co_____5 711% 11% *11% 11% 114%, 11% 11% 11% ll%g 113% 11% 11% 1,500 
47% Mar 65 May 52 Jan 3 59% Mar 29 Montgomery Ward & Co-_-_--__ No par 53% 53} 53% 5338 52% 5336 53 53% 54 54% 53%¢ 54 10,709 
10 Dec 17% May 10% Jan 3 13% Apr 6  #Moore-McCormack Lines_________ 5 11% 113 11354 11% 12 12% 12 12% 12 12% 12 12% 2,700 
ie — 27 Jan 20% May 3 me Jan 7 See, Seed 2 | Spe No par *21 213% 2] 213g 205, 21 205% 205% 265% 213% ‘ 20% 21% A 
4 Jan 21% Dec 16% Feb 11 O% Jan 20 ERS eee ee 3 217) TY 73 73 qe 175 17} 1758 175e 17% 17% 72 2,6 
ta = 29% May 19% Apr 19 25 Ye aa a saeees er EE: No par 19%, 20'2 19% aoe 20 3014 20% 20% 20% 20% 19%4 eh a 
2 Ma 18 Feb 2 19% Mar tor Wheel PERS 1 1 1 1 3 1 31, ly} 18° 1842 % ‘ 
15% Dec Fy tae 13 say 2 17% Jan 8 Mueller iets one a aa : x. Fi ou in - . ist : . aaa 1335 ted 13% 14 1,600 
13% Nov 16% Oct 10% Apr 21 14% Jan 7 Mullins Mfg Corp___________-____ 1 11% 113 11%. 11% 11 111 11% 11% 11% 115s 13 11% 3,700 
10 =Dec 14% Oct 10 Jan 3 11 Jan 7 Munsingwear Inc __-__________ —5 *10% 1034 103, 1034 10% 103 10% 10% 10% 10% 10% 10% 400 
33% Feb 45 May 38% Feb 17 42% Jan 25 Murphy Co. (G C) common_____-1 40 4114 40’, 413% 41 41 41 413 41% 41% 41 41% 1,800 
107% Jan 112 Jun 110 Jan 5 #£=112% Mari17 4%% preferred___.____-___ ~-100 *110%% 11234 110% 112% 110% 110! *110% 112% 110% 110+2 116% 110% 170 
12% Sep 17 Jan 11% Feb 11 13% Jan 6 Murray Corp of America com__-__10 12% 12%%4 1242 13% 1273 13% 12%, 13% 13% 13% 12%4 13 2,700 
zs - oo = 32% —_ is > oe ° me... hn a a en = ---50 *33'4 34% ‘333, 343% *34 3414 343%, 345% — 34% $4 = on 
an 48 ar 18 an ers ros.._.__.___No par 4715 4914 4732 4854 4712 49) 48 49). 8 : 
14% Mar 21% Jun 11% Apr 29 15% Jan 7 Nash-Kelvinator Corp__-__.__.__ _-8 12 12 11% 12 11% 12 12 12% 12 12% 12 12! 22,900 
20 Feb 32% Sep 23 %e Jan 13 28 Jan 21 Nashville Chatt & St Louis_____100 *25 2512 25 25 *24'2 25 25 25 25% 25% 25 25 %2 _30 
18 Dec 29 «Jan 19 Jan 3 23% Apr 11 National Acme Co___________.___ 1 215% 22 215% 22¥2 215, 22 22 225% 224% 22% *21Y% 22% 500 
4% Sep 10% May 5 Jan 3 9¥2 Apr 4 #£National Airlines_____._____-_____ 1 #93 9 878 834 834 834 834 85% 8% 834 854 3,000 
8% Feb 13% July 9% Fe» 11 11%Jan 7 National Automotive Fibres Inc___1 10% 10'% “1042 105 8 1042 105% 10% 105 10% 1073 x16! 10% 2,600 
9% Nov 17% Mar 10% Jan 3 13% Apr 4 National Aviation Corp__________ 5 212% 12% 12 12% 123, 123 12%, 123 12% 123 12% 12% 800 
29 Mar 45 July 30% Mar 2 37 Jan 25 National Battery Co______---____ 4 22934 31% 293, 31% 2934 31 2934 3144 2934 31} 30 31 
26% Feb 32% Oct 30% Jan 3 34% May 6 National Biscuit Co common____10 33% 33% 3358 33% 3342 337 3334 34%4 34 343 34% 34% 15,100 
162% Oct 175% Jun 170% Mar 15 178 Jan 27 1% preferred__ aa 100 171% 171% 172 172 *1715% 173 x17134 17134 171% 172 17 172% 240 
5% Nov 9% May 5% Feb 7 75% Mar 29 National Can Corp_______-____- 10 "6,4 658 6% 6% 6% 6% 638 o% 62 6 6% 6% 1,400 
32% Dec 48 Jun -30% Feb 8 35 Jan 3 #£National Cash Register______ No par 31 31% 315, 31% 31% 31% 3154 314 32 32 31% 31% 2,200 
6 Feb 9% May 6% Mar 2 7% Mar 11 National City Lines Inc__---_-- es 7%, 7M 7 7 7 7M 7 7 Te 7 7M 2,500 
9% Dec 13% Jan 6% May 5 9% Jan 8 National Container Co____--_-____ 1 ‘TM, TM, 7% 7% 7 7% 7 TM% 634 7 634 678 12,100 
10% Mar 14% Aug 10% Feb 24 12 Jan 11 National Cylinder Gas Co__--__ | 11% 113 11 113% 11% 11% 11% 11% 11% 11% x11 11 1,400 
24% Mar 32 Jun 27% Feb 10 31% May 4 National Dairy Products____No par 29% 29%4 2912 30 2934 30 30 317% 31% 31% 31 315 9,300 
14% Dec 21 May 13% Feb 14 15% Jan 24 National Department Stores____-_5 *13% 1432 144%, 14% 14% 145% 14% 1434 14%, 14%%4 1473 15 2,500 
17% Nov 22% May 17% Feb 7 193% Mar 30 National Distillers Prod___-- No par 17% 175e 1753 1734 17%, 177% 1758 17% 1778 18 17°, 18 10,800 
12% Dec 14% Deo 10% May 6 14% Feb 25 Nat Enameling & Stamping___12.50 11% 11% 11% 11% 11% 115% 11% 11% 11% 11% 10% 11 900 
15 Sep 20% Jun 13% Feb 8 16¥%2 Jan 7 #£National Gypsum Co com__------1 14 141% 14 1434 14% 14% 1442 15 15% 15% 15 15% 7,900 
85 = Oct 96% May 88 Apr 25 95 Feb 15 $4.50 conv preferred______ No par 88 =: 888 8712 88 88 88 88 89 88 89 V2 89 ~=—89 90 
29% Jan 38 Jun 25% Apr 14 33% Jan 21 National Lead Co common-_-_____ 10 27% =6627%% 2734 27% 28 28 2812 28% 29 29% 29% 29% 4,000 
162 Oct 177 Jun 169%Jan 4 177% Feb 3 7% preferred A___-__________ 100 s-171% 1712 170% 171% 170% 170% 170% 171! 171% 171% 171% 17244 190 
130 Nov 147% Apr 135 Jan 4 148% Mar 9 6% preferred B____________ __100 142 143 142% 143 14214 143 14214 144 245% 144 143% 144%2 190 
5% Dec 7% Feb 5% Mar 10 6% Jan 6 National Linen Service Corp__----1 5 Ve 6 5% 6 5% 6 578 6 6 6 57% 6 900 
15% Feb 24% Jun 16% Mar 2 19¥% Jan 21 Nati Malleable & Stee] Cast_No par 17% 18 18% 18% 18 18 18 18! 184 18% 18 8 18%2 2,200 
Dec 1 Jan ¥% Mar 8 ig Jan 4 Natl Power & Lt ex-dist____No par 25 1% f, i's Its 6 5 ‘ 8 1's te 11,900 
19% Nov 25 May 19% Jan 21 22 Jan 10 Nationa] Shares Corp___-__- No par "1944 20% 1942 20 1942 19% 1932 20! 1912 20% 202 20'2 406 
81% Mar 114% Oct 73% Apr 22 91% Jan 7 #£Nationa) Stee) Corp____________- 25 *743%,4 7512 75 75%. 75% 16 7542 76% 75% 76% 75 7578 3,300 
20, Nov 25% Jan 21% Feb 28 23% Mar28 National Sugar Ref Co____-- No par 22% 222 22 23 22 23 22 23 22% 23% 2234 234% 100 
16% Nov 25% July 15% Feb 11 19 Jan 4 National Supply (The) Pa com___10 17% 81734 173%, 17% 1734 18% 18144 185% 18%g 18%4 18'4 185% 16,300 
80% Nov 94 Jan 82% Mar 23 86 Jan 24 4%2% preferred._____________100 84 8412 84 84% 84 8415 84 84 84 s#B4 8342 8342 120 
21 Nov 30% May 21% Jan 4 27% May National Tea Co_______-__-___- 10 27%, 27% 273g 2738 273g 2738 2742 2712 27% 627% 27% 272 1,900 
10% Dec 15% May 10% Jan 3 12% Apr 20 Natl Vulcanized Fibre Co__----~-_ 1 °11% 12 117g 11% 7115 12 1158 12 11% 115s 11% 11% 200 
9% Nov 12% Jan 9% Jan 4 11%Apr 2 Matomes Co ............... No par 1% 1138 113g 113% *11% 11% 11% 11! 11 11%% 11% 11% 300 
9 Nov 19% Jan 9%Jan 3 13%@ Mar 30 (OE EEE ee No par 113g 1138 ll4%2 11% 11% 113% 11% 111 113% 11% 11! 11'%4 1,500 
12% Nov 19 May 13. Feb 28 4%, Mar17 #Neisner Bros Inc common________ 1 *13 133% “13 133% *13 1334 13% 13% 13%—8 13%. 13% 13% 400 
100 =Feb 104 Jan x101% Jan 12 103. Jan 27 4%% conv serial preferred___100 100°4 103 1012 103 *101%2 103 *101%2 103 10142 103 101% 103 
x27 Mar 35 May 29 Mar 28 31% Feb 2 Newberry Co (J J) common_No par *30'%2 31 30'2 30'2 ‘30% 3038 3042 304 3058 3058 30% 3054 1,000 
87 =Feb 98% Jan 93% Jan 3 100 May 2 $%% preferred___._...._.... 100 #9914 100% 100 = 100 99% 100% 9912 100% 99'2 100% 9942 100% i( 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
io ae? " Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday bes vetdeg ey 4 on 
gshest Highest EXCHANGE Apr. 30 May 2 May 3 May 4 May 5 May 6 e Wee 
Spershare ¢- hore $ per share $ per share Par 8 per share $ per shore $ per share $ per share $ per share $ per share Shares 
8 Nov 12% Jan 8% Jan 3 934 May 5 New England Elec System____-_- 20 9% 9% 9% 9% 91, 912 93g 95% 9% 9% 9% 9% 7,800 
90% Mar 99 Aug 94 Mar21 97%2Feb 2 New Jersey Pr& Lt Co4% pid_100 °95%2 97% “9512 97% 9512 97% "9512 97% 95% 97% 95% 97% 
38 Feb 64 July 4444 Apr 22 59% Jan 8 Newmont Mining Corp__-------_ 10 49 49 49 49%, 48 48 48% 4842 47%4 47% 47% 47% 2,400 
12% Dec 26% May 9% Feb 25 13% Jan 10 Newport Industries common_-____1 9% 97% 10 10% 10% 11 10%4 11% 10%2 10%, 10%% 10% 2,700 
70 Nov 90% Jun 65 Apr 30 72% Jan 27 4%,% preferred______________ 100 65 65 66 66 65 67 65 67 67 67 *66 68 be 2,750 
20% Feb 34% Oct 28% Jan 25 35 Apr 12 Newport News Ship & Dry Dock_.1 29% 2958 295, 29% 30% 30% 30% 30% 30% 31 30% 305 2,100 
31 =Nov 43% Jun 28% May 3 33% Jan 12 New York Air Brake__-~-_-~ No par 2942 292 *29 29% 282 29 29 29 29 29 29 29 900 
12% Dec 18%July 10% Feb 24 13%Jan 7 New York Central__________ No par 11-113 11 113% 11-11% 11% 11% 11% 11% 11% 11% 12,300 
39 Feb 92 July 68% Feb 24 81 Jan 21 WN Y Chic & St Louis Co com_._100 703%4 7034 10% 71 70% 72 72 72 7242 T2% 72%2 73 1,200 
121 Feb 144 July 124% Mar sg 140 Jan 21 6% preferred series A-_--____ 100 #123 126 #125 126 125% 12512 126 126 126 127% “126% 128 400 
11% Mar 23% Apr 10% Feb 11 14% Jan 8 N Y¥ City Omnibus Corp___-_- No par *12Y%_, 125% 124% 12% 1258 1258 123%, 12% 1238 12% 12% 12% 800 
20 Mar 27 Jun 20% Jan 5 26'2 May 6 New York Dock common__-__No par *26% 283 253—8 28%4 2542 28% 2642 284% 2642 30 26% 2642 100 
49% Jan 61 Jun 48 Feb 14 59 Apr 23 $5 non-cum preferred__-_- ee | *56 60 53 60 *56 60 56 60 56 60 56 60 
200) Jan 255 Mar 225 Feb 10 250 Mar 9 N Y¥ & Harlem RR Co______-___ *240 250 240 250 *240 250 240 250 240 250 240 250 
6% Mar 14% Jun 7 Apr 29 9% Jan 21 N ¥ New Haven & Hart RR Co- 100 7 TVs TM, 1M% 7% 7% 1% 1% 74 7%, 7% 7% 2,100 
20% Feb 39% July 26% Apr 28 33% Jan 21 Preferred 5% series A_---_-~- *26% 27 2634 26% 26%, 2634 se . 3 een 26% 26% 1,100 
86 Nov 96 Jun 91% Jan 4 96 Jan 22 N Y Power & Light 3.90% pfd_ “300 *92 9234 92 9212 *913 9212 925% 925 92 92% 92 92 11C 
14% Feb 19% Oct 15% Feb 25 19% Apr 7 #£4.1N Y¥ Shipbldg Corp partic stock-_-1 "18% 18% 1814 18% 18% 18% 1834 187% x18 18 18 18% 1,000 
81 Jan 88 Jun 86 Jan 3 90 Jan 14 ” Geae codaned ordeal 38 9G 88 90 88 892 88 8934 8e'2 90 89 91 
20 Dec 25% Jun 16% May 4 21 Jan 10 #£=Nobiitt-Sparks Industries...____ 2.50 17% = 1734 1734 173% 18 18 16% 172 1i%4 17% 17 17% 2,100 
13% Dec 17% July 734 May 3 14 Jan 3 #£=Noma Electric Corp____------~---- 1 8 83% 1% 8 734 8 8 8 F 8% S¥e 8% 7,400 
23 -~Dec 36% Jan 23% Jan 3 28 Mar24 #=Nopco Chemica] Co__--------_ _-4 “26% 27 2614 265% *26 2634 26% 26% 26% 26% 26% 26% 400 
55 Feb 62% Nov 50% Peb 24 59% Jan 10 Norfolk & Western Ry com__-_-_25 51% 51% 50%4 51% 5034 51% 515% 5154 5l’2 51% 51% 51% 2,400 
25. Aug 28% Jan 26 Mar 7 28% Jan 20 Adjustment preferred ____-__ ¥ *26% 2642 *26 262 26 2634 26 2634 2¢ 2634 26 263 
14% Mar 17% Jun 15% Jan 3 1934 Apr 28 North American Co__----------- 10 19% 19% 1914 19% 19% 191% 19% 19%2 1S 19% 19% 19% 29,000 
8 Jan 13% May 9% Feb 5 1l4%Jan 7 North American Aviation____ _ em 934 10 93, 9% 9% 9% 10 +t 10% 9% 9% 11,800 
82% Mar 93 Jun 81 Jan 11 85 Feb 18 #£xNorthern Central Ry Co__-_--__50 ‘82 &3 812 83 eit, 83 82 82% 32 83 82 63 _ 30 
25% Feb 36% Jun 31 Jan 14 36% Mar17 Northern Natural Gas Co_-_--.-10 33 33% 3348 33% 33% 3354 337% 34% 34 934% 34 348 17,300 
16% Dec 27% Jun 13% Feb 24 17% Jan 7 #£Northern pectic, Ry EET 100 1434 14% 143g 145% 14% 145% 14% 14% 14% 14% 14% 147 7,400 
Northern States Pwr Co (Minn )— 
a ——— -- — 8% Feb 28 105s May 5 eee No par 10% 10%% 10! 10' 10% 10%2 10%2 10%2 1042 10% 10% 10! 35,400 
78 Aug 90 Mar 84 Apr 29 90 Feb 4 $3.60 preferred -____._-~~ No pat 84 85 4 847 85 85 85 86 8514 86 85% 8 33 
103% Oct 109% Dec 107% Feb 15 109% Mar 22 $4.80 preferred ____-___-_ No par 107% 107'2 10742 107%4 107% 108 107'2 107'2 10742 107% 107 2 108 210 
8% Nov 17% Mar 8% Apr 21 10% Jan 7 Northwest Airlines Inc common__10 834 854 8°s 834 82 242 812 8% Oe 6% 3% 8% 3,600 
16 Nov 27% May 14% May 2 19 Feb 2 4.6% preferred -________---__ 25 154% 15% 1434 155% 14% 14} 15 15% 15 154% 14% 15% 3,200 
33% Jan 40% Apr 33% Jan 11 36 Jan 4 #£°Northwestern Telegraph  ~_..._.-50 3334 3334 3334 34 3334 3334 334% 34 33%4 3442 34% 35 170 
3% Dec 7% May % Mar 22 4% Jan 11 Norwalk Tire & Rubber__---_ No par *3% 3% 3% 3% 3% 3% 3¥e 3% 3’ 3% 3 3% 500 
10% Mar 14% Jun 11% Mar 2 12%4Apr 23° Norwich Pharmaca] Co__-_-_-2.50 124% 122 12% 12% a 12 12% 12 12% B- 100 
26'4 Dec 34% Jun 27% Jan 3 31'2 Apr 30 Ohio Edison Co common________--_8 31% 31% *30%4 31% 3035 31'2 ‘31 3144 31 31%4 31 31° 4,900 
92% Jan 103 Jun 99% Jan 3 104% Mar 25 4.40% preferred_____________ 100 *162)—Ss-:102%s 102 1025% 102 102% 102% 102% 10244 10234 103, 103 _ 80 
26% Feb 43 Jun 25% Feb 11 33% Jan 7 Ohio Oil Co_____-_.._-._-- No par 28 28% 28 =. 28% 28-28% 28% 29 20% 29% 2848 28% 7,300 
16% Apr 18% Jan 17% Jan 8 19% Mar 7 Oklahoma Gas & Elec 4% pfd_..20 °173%s 18% 18 19 “18 ©1842 17%4 18% 1134 18% 1734 18% 
22% Feb 36% July 23% Apr 21 31% Jan 7 Oliver Corp common_______- No par 24% 24%, 2414 24% *245%% 25 245, 25% 2548 25% X24% 25 3,000 
92. Mar x109% July 9342 May 4 99 Jan 7 4%% convertible preferred__.109 94 54 94 94% "93% 9442 9342 93% 9342 94% 95% 94% 190 
6% Dec 12% Apr 6% Feb 11 8 Jan 10 Omnibus Corp (The) common____6 "7%, 7% 7%, 7% TY 1% 7 7M 7 7 b% 7 2,200 
88 Dec 100 Jan 81 Feb 16 90% Jan 10 8% convertible preferred A__100 85 85 85% 85% 85 85 Ye 85 85% 85 85 84 85 a0 
30 Jan 73 «Jun 20 Mar 28 22% Jan 7 Oppenheim Collins ______-.-_--_10 20 21 2012 20% *20% 21 20% 20% 201 “1 20% 21 200 
27 Jan 37% Jun 29 Feb 7 32% Mar30 Otis Elevator common-_-_-__-_- No par 30% 31 31% 31% 30°58 30% 30% 30% 31 33% 31 31% 3,800 
144% Nov 154 Jan 148 Jan 15 155% Apr 25 6% preferred________________ 100 «*155)—S 156? ‘155 156% "155 =: 15642 155 = 155 155155 153) 155 20 
15% Nov 23 «~Jan 13% Feb 8 1642 Jan 24 Outboard Marine & Mfg 2.50 “14 14} 1334 14% 133%, 14% 1334 1412 53% 16! 13% 14% 
80 §=6Dec 89 Feb x66% Apr 19 79 Jan 28 Outlet Co __._...-_ __ ____No par 66 69 66 69 66 rq RA FO 65 bd 62 69 
47% Dec 73% Jan 49% Jan 3 58% Jan 24 Owens-Illinois Glass Co__-__-__12.50 54} 54! 5414 54% 5452 56 55% 56% 56 57 56 57 4,600 
11% Feb 15% May 11%Mar29 14 Jan 7 Pacific Amer Fisheries Inc_-_-__8 112% 12% 12%2 12% 12% 1212 12 12% 12% 12% 12% 12% ap 
8% Dec 15 May 8% Apr 16 10% Jan 18 Pacific Coast Co common____--- 10 834 Gin 834 9% 8% 8844 834 9M 8% = 8% 8% ° 
60% Sep 73 Apr 66 Jan 7 71 Apr 4 lst preferred non-cum____No par 66 68)2 66 68 ¥2 *66 6812 66 68'2 co 682 66 68/2 380 
34% Feb 434% May 37 Jan 6 40 Jan 17 2nd preferred non-cum__-_No par 3712 38% 3742 38! 38 38 38 38 37 372 37 372 36 














Por footnotes see page 26. 
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NEW YORK STOCK RECORD 





Bange for Previous 
Year 1948 
Lowest Highest 


$ per share $ per share 


15% Mar 21% Jun 
29% Nov 36% Jan 
47% Mar 55% July 
29% Dec 44% July 
89 Dec 104% Jun 
130 Nov 147 Mar 
3% Dec 6% Apr 
2 Nov 62% May 
Dec 5% May 

4 Nov 11% May 

2 Mar 21% Jun 
Feb Oct 

Oct May 

¥% Jun 

May 

Jun 

26% May 


May 
May 
Jan 
Jun 
May 
Jun 


Jan 
Jun 


Jan 
Nov 
May 
Jan 
20% July 
22% May 
48 Apr 
120 Apr 
45% Jan 
99 Oct 
20% May 


Range Since Jan. 1 
Lowest Highest 
$ per share 
18 Feb 24 21 Apr 14 
30% Jan 3 33% Feb 3 


50% Feb 14 54 Jan 6 


29 Jan 34 Feb 21 
89 Feb 96% Mar 28 
135 Jan 143 Apr 1 
3% May : 4% Jan 
32% Feb 
334 Feb 
8 Jan 


49% Jan 5912 Apr 
97% Mar 12 10242 Jan 
6% Feb 24 82 Apr 
16% Apr 16 20 Jan 
102% Feb 8 104% Jan 
19% Mar 24% Feb 
19%4 Apr 2: 2042 May 
40 Jan 
1% Feb 


23%, Mar 
6% Apr : 
— Mar: 


1% Jan 


173 May 
27% Jan 
422 Jan 


8 Mar 


30% Apr 
472 Mar 


10% Feb 
17% Feb 2273 May 
26% Mar 2842 Jan 

108 Apr lil: 111 Mar 
17% Jan 1912 May 
15 Mar 17% Jan 
3234 Feb 37 Jan 

104 Mar 110 Feb 
29 Jan 3434 May 
9642 Feb 9 108 Apr 

8% Feb 11% Jan 


tS 


~ 
OhIOIP RP ROwW 


$ per share 


8 

4342 Jan 10 
4% Jan 5 

105s Apr 5 
12% Feb 16 Jan 3 


421, Mar 30 
2% Feb 28 
24% Jan 29 May 4 
‘ “a Jan 22 

Lad 


f} 
1442 Jan 18 
6" 44 May 2 8 Jan 4 
19% Jan 10 


np 
oo 


304% 
104 
Feb 17% 


Feb 20% 
Dec 645 
Feb 59 

Dec 55 

Dec 104% 
Dec 24%, 
Nov 25% 
Jan 115% 
Jan 103% 
Sep 111 

Jan 21% 


Sep 91 


24% Jan 


Jan 
May 
Jun 


May 
July 
July 
May 
May 
Jun 
Sep 
Jun 
Jun 
Jun 
Nov 


Jan 45% July 


July 


to 
wo 


8% Jan 
21 Mar 
102 Jan 
10% Feb 


17 Jan 
41 May 
39% Apr 
x48% Mar 
904 v2 Mar 
20% Jan 
23% Jan 
110% Apr 
98 Jan 
105 Apr 
13%, Apr 
25'2 May 
83 Apr 


~ 
~ 


to wh 


12 Apr 
24 Apr 
104 Feb 
12% Jan 


24% Apr 
51% Jan 
53% Jan 
5442 Mar 
99 Mar 
2334 Apr 
25% Feb 
112% Mar 
101 Jan 
108% Jan 
19% Jan 
40% Jan 
88% Feb 


Mar 39% Dec 
Jan 97% Jun 
Nov 88'2 Oct 
Dec 13% Sep 
Jan 92% Aug 
Jan 7742 Jun 
Dec 14% May 


Range for Previous 
Year 1948 
Lowest Highest 
$ per share $ per share 


30 Dec 34% Jan 
98% Apr 103% Jan 
110 Jun 113 Sep 
10% Dec 15% Jun 
80% Dec 93 July 
26 Mar 36% July 
12% Feb 23% Jun 
138 Dec 155 Apr 
157 Feb 169 July 
30 Dec 39% Jun 

7% Nov 10 Jan 
10% Feb 20 Jun 
140 Jan 170 Dec 
73% Feb 96 Oct 
70%4 Dec 822 May 
15 Feb 26% Oct 
145 Jan 161 July 
26% Dec 46% July 


9% May 12% July 
33 Jan 70% May 
29% Feb 46 Jun 
11% Dec 16% May 

2 Jan 14% July 
Nov 1153 May 
Nov 35% May 
Feb 71% Jan 
Feb 28% May 
Mar 94 Apr 
Jan 3956 July 
Dec 24% Jun 
Dec 30% May 
Nov 53 Jan 
Feb 42 May 
Feb 108% Sep 
Feb 33 8 =©July 


25% May 


1% 15 Jun 
63% 75% May 

6% 11%, May 
8&9 98%2 Jun 
25% 34% Jun 
2242 x36 086July 
31 35 May 
16% 27% July 
36 Ye 45 Apr 
31 39 Jun 
10 15% May 
101 \ 106 Nov 


11% D 18 May 


8 14%. Jan 
17% 25% May 
8%, 13% May 
52 66 Aug 
8%, Vy May 
7842 Dec 99 Aug 
1042 Dec 29% Jan 
634 Feb 13% May 
2% Dec 5% May 
54% Nov 11% May 


PWLNOOWRPWRONWW Au 


375% Jan 
93¥2 Jan 
88 Jan 
1038 Feb 
89 Apr 
51% Feb 

9 Feb 


43% Mar 23 
100 Apr 9g 
91% Mar 30 


me 
&LOODW 


to 
foe) 


11 Mar 30 


Range Since Jan. 1 
Lewest Highest 
$ per share 


26% Feb 28 
100% Jan 1052 Apr 


14% Mar 

81 85 Feb 
26% Mar 14 32 Jan 
13% Mar 3 16% Jan 
142 Jan 26 1441, Feb 
159% Mar 15 170 Jan 
30 Maril6 35% Jan 
7% Feb 14 8% Jan 
1034 Apr 28 15% Jan 
135 Apr 150% Feb 
7934 Apr 22 88 Jan 
6642 May 5 71% Jan 
1542 Mar 2 21% Jan 
139 Jan l 147. Feb 
19% Mar 29 Apr 


8% Feb 10’ Apr 
36% 4 Feb 50%4 Apr 
Mar ; 39 Apr 
Feb 2 12% Mar 
Apr ; 14% Jan 
Mar 8% Jan 
Mar 22 28 Jan 

¥4 Feb 26 66% Jan 
55, Apr 25 22 Feb 
Jan 9042 Mar 
Jan 4234 May 
eJan 3 2314 Apr 
Jan 2836 Feb 

@ Feb 37 Apr 

4 Feb 32% Apr 
10842 Jan 

Mar 28!2 May 


20% Jan 


Feb 14% Jan 

2 Apr 2: 7442 Jan 

6 Jan 91% Apr 
Jan 95% Jan 

Jan 29 Jan 

223% May : 20% Feb 
29'2 May 3% Feb 
19% Feb 3% Jan 
X3734 Feb 43 Jan 
31142 Feb 36 Jan 
10% Jan 13% Apr 
105 Jan 106 Jan 
1912 May 23% Jan 
114% Jan 13% Feb 


512 Mar 8% Jan 
18%4 Jan 22 Apr 
Go Apr : 9% Jan 
5034 Mar ; 5434 Feb 
838 Apr 2: 10 Jan 
77 Aor 83% Feb 
72 Apr 2¢ 125% Jan 
6%, Feb 85% Jan 
2% Jan 3% Apr 
5%. Jan 94, May 


1144 May 6 
90 Feb 11 
64 Apr 19 


$ per share 
32% Jan " 


STOCKS 
NEW YORK sTOCK 
EXCHANGE 


Par 


Pacific Finance Corp of Calif.____10 
Pacific Gas & Electric 25 
Pacific Lighting Corp 
Pacific Mills 
Pacific Telep & Teleg common--.100 
6% preterred 100 
Pacific Tin Consolidated Corp__-_.1 
Pacific Western Oil Corp 10 
Packard Motor Car 
Pan American Airways Corp__--2% 
Pan-American Petrol & Transp-_--_5 
Panhandle East Pipe L com__No par 
4% preferred 100 
Panhandle Prod & Refining_-----_1 
Paraffine Cos Inc com 
4% convertible preferred 
Paramount Pictures Inc 
When issued 
Pease @ Tee ee... ........22..-] 
Park Utah Consolidated Mines__--1 
Parke Davis & Co 
Parker Rust Proof Co__---_---- 2.50 
Parmelee Transportation__._._No par 
Patino Mines & Enterprises 
Peabody Coal Co common 
5% conv prior preferred 
Penick & Ford 
Penney (J C) Co_.____~.-.-- No par 


Penn Coal & Coke Corp__------10 
Penn-Dixie Cement Co 
Penn Glass Sand Corp com--_No par 
5% preferred 1 
Penn Power & Light Co 
Pennsylvania RR —_-------------50 
Pennsylvania Salt Mfg Co com--_-10 
34%2% conv series A pfd 
Peoples Drug Stores Inc 
Peoples Gas Light & aaa 
Peoria & Eastern Ry Co 
Pepsi-Cola Co 
Pet Milk Co common 
442% preferred______________100 
Fetroleum Corp of America 


rfeiffer Brewing Co 
Pfizer (Chas) & Co Inc 
Phelps-Dodge Corp 
Philadelphia Co 6% one = SE 
$6 preferred eee 
Phila Electric Co common__-_No par 
$1 div preference com 
4.4% preferred 
3.8% preferred wes 
4.3% preterresé...........-....100 
Phila & Reading Coal & eeenann 
Philco Corp common 
3%% preferred series A 
Philip Morris & Co Ltd common-___5 
4% preferred... ........100 
3.60% series preferred___._____100 
Phillips Jones Corp com___-__No par 
5% preferred ee 100 
Phillips Petroleum____-_--~__ No par 
Phoenix Hosiery siabiesad 5 














STOCKS 
NEW YORK STOCK 
EXCHANGE 


Pillsbury Mills Inc common 
eo No par 
Pitts C C & St Louls RR-------100 
Pitts Coke & Chem Co com-__No par 
$5 convertible preferred___No par 
Pitts Consolidation Coal Co 
Pittsburgh Forgings Co 
Pitts Ft Wayne & Chic Ry een * 
7% gtd preferred 
Pittsburgh Plate Glass Co 
Pittsburgh Screw & Bolt 
Pittsburgh Steel Co com 
7% preferred class B__---.--100 
5% preferred class A 
542% 1st ser conv prior pfd__100 
Pittsburgh & West Virginia 
Pittsburgh Young & Ash sianpmemaee | 
PIeUNCON. GO. CTO) cet cnn 


Plough Ine —-- 
Plymouth Oil Co 
Pond Creek Pocahontas 
Poor & Co class B 
Potomac Electric Power Co 
Pressed Steel Car Co Inc com-_-_---1l 
442% conv preferred series A--50 
Procter & Gamble___________ No par 
Publicker Industries Inc com__-_-5 
$4.75 cum preferred 
Public Service Co of Colorado_-__20 
Pub Serv El] & Gas com 
$1.40 div preference com__No par 
i Ss No par 
Pure Oil (The) common 
5% conv preferred 
Purity Bakeries Corp______-__No par 


Q 


Quaker State Oil Refining Corp_10 


R 


Radio Corp of America com__No par 
$3.50 ist preferred___.._.__No par 
Radio-Keith-Orpheum 1 
Ralston Purina Co 3%% pfd__--100 
Raybestos-Manhattan 
Rayonier Inc common 
Te, SUP OROIED spit erences ee ennoe 25 
Reading Co common__-_-___-__-_-__50 
4% non-cum Ist preferred 
4% non-cum 2nd preferred__-__50 
Real Silk Hosiery common 
7% preferred 
Reed Roller Bit Co 
og eo ee 50c 
Reis (Robt) & Co— 
$1.25 div prior preference 
Reliable Stores Corp 
Reliance Mfg Co common__-_-_-__-__5 
Conv pfd 3%% series________100 
Remington-Rand common 
kg a 25 
Wee BEGtOre IN6....cu.~— 1 
Republic Aviation Corp________-__-1 
Republic Pictures common__-_-__50c 
$1 convertible preferred 





Saturday 


$ per share 


LOW AND HIGH SAL¥ PRICES 
Monday Tuesday Wednesday 
. 30 May 2 May 4 May 4 
$ per share $ per share $ per share 
“19% 20 *19!. 21 *20 21 
31% 317 31% 31% 32 32 '4 
52'2 5342 53 53 44 53% 5358 
29°s8 30 29°4 30% 30 30% 
91 91 90'» 91 90% 907s 
*138%2 140 *138'2 140 
314 3%~e 314 342 
38 38 39 39 
37% . 378 4+ 
9% 9% 9% 93% 
13 %2 3 *13% 14 
96! 563%, 57 
100 


20 WENO © 
SNOW W-3-10 
x & - 


ry 


IAWAUAON 
3 t 


-~o 2 & 


edo e 


ty 


28% 
47 


Thurs day 
May 5 


$ per share 
2634 21 


32 321/ 


fe P ve4 


5334 53% 
30 30% 
50% 30% 


bs 138! » 140 


3% 3% 


9M, 
14 
5634 
100 
1% 


“78 
17% 17% 


*103 10414 


9734 995 


a 4< 8 


#1934 
#39 Y% 


285% 
247% 


67% 


12 Ye 


“10 es] -1W 476 


o 


eho 


*9 912 


22% 22% 
254 26% 
*106 108 


19% 19% 
15% 15% 


*35 Uy 
104% 105 
34% : 
#103 


19Ve 


11% 
°23 
134 
11% 
23% 
41'%4 
40% 
51% 
96 %4 
23 
24 
*111% 
100 =99% 
107 42 106% 
1338 13% 
28 272 


84 “824 


Saturday 
Apr. 30 May 2 


$ per share 


i 
COW H + 


POD “1s Cle - 
. - 1 


iF) 
> @ 


ops 8 


42'4 
*9612 9S *96'2 99 
*90 ’ 91 
*11 : 11% 
*8814 - 4 8912 
60 615% 
*934 x 33 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
May 3 May 4 
$ per share $ per share $ per share 
2814 27°58 28 27°38 28% 28% 2812 
10234 *101'44 102% *10144 103 . ‘ 103 
110 *101 110 *100144 110 * 110 
12% 12% 1212 12%’ 12% 
842 *82 8412 * 82 84!2 
2738 27% 27% 2714 27% 
14 *133_ 133% *13%, 14 
147 *144 *144 147 
163 ‘ 5 *160 163 
321% 32 2% 31142 321% 
"8 TV 8 
11 11% 
145 150 
8112 82'2 
6714 67'4 
*1612 17%. 
1397, 139768 
24 24 


Monday 


*10', 1012 
46 48 
*36 37 
113, 11% 
1273 


612 


ae 


WAU AON 
ae 
nN 


>» 
NU POON 


Nmn©o 
2 & Ww 
> 3 


Ww 
oO 


m1 
sO 
WhoNmnhd 


) 
: 
m WW 
anes 


eo 


© on 
—— 


on 


COWo--10OWO 


or 


-! 
COWR-I1PHOMAOU 
1 


oe uw 
+2 & 


41% 


*96 2 
*90 
e11 
“BBY, 


60%4 
*9l% 


Thursday 
May 5 
3 per share 


28% 


102 
110 
12% 
85 
27%e 
14% 
147 
1602 
3242 
TV. 
11% 
150 
8242 
67 
17% 
Yo 143% 


25 Va 


10% 
48 
37% 
12 
13% 
6% 
23% 
6442 
18 
91 
4234 
2242 
28% 
36% 
31% 
1084 
2842 


-1 Ul 
MwNM-31 OW 
@> > @ 


» 


Friday 
May 6 
$ per share 
x20 20 
32 32 
54 54 
29% 2952 
902 90'2 
140 140 
3% 33% 
39% 40% 
3% + 
9% Glo 
#123, 2 
56! 


cgi 


56! 


4 
4 
5% 
4 


Friday 
May 6 


$ per share 


2734 28 


*102 103 V2 


*100'%4 ie 
*12\%4 
33 


*66 12 

. 16 3 ‘ 

#13912 
24 


*10% 
47 
36%4 
11°%% 
13 

61% 

*23 
642 

*17% 
904 
42% 
22% 
23 
35% 
303% 

*107'2 


- 


e 
Nnmnweo ae 
nto tn wo 

a a) oe @ 


COUWUFR Oe 


~) 


Mcp we 
mom 
me ca 


+ 
2 pes thos 
oy ee 
Nos 
ie) 


~ 
a 


t 
ul 

WOoNM Ow UI 

ha wo 
eN 


* 
% a] 


w 
Yn 
s 


Bales for 
the Week 


Shares 
1,300 
6,600 
1,300 
1,400 

670 

10 
2,800 
1,600 
25,800 
11,200 
100 
800 
7C 
,200 
900 


,300 
200 
200 

3,900 

,500 
500 

,300 

,000 
900 
60U 

1,200 
4,800 


100 
8,400 


5,600 
16,400 
300 
190 
100 
900 


26,800 
~ 26 
1,200 


3,500 
3,100 
12,200 
580 
140 
8,700 
1,700 
150 
400 
120 
8,900 
15,500 
10 
6,700 


20 
100 


9,000 


Bales for 
the Week 
Shares 


1,400 
10 


500 
20 
6,200 


30 
6,400 
2,300 
7,200 

30 

160 

70 

200 

50 

1,300 


200 
3,400 
300 
2,100 
12,300 
2,700 
3,100 
3,200 
100 
2,700 
47,600 
5,400 
7,000 
14,100 
400 
900 


39,000 
900 
12,100 


200 
,200 
.200 

2,200 

200 

100 

200 

100 
,300 

200 

100 

100 

10 
6,903 











For footnotes see page 26. 
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Bange for Previous 
Year 1948 


Lowest 
$ per share 


223, Feb 
Jan 
Dec 

fg Feb 
4, Dec 
4 Nov 
Mar 
Dec 
Dec 
Dec 
Oct 
Dec 


Dec 
Jan 
Dec 
Sep 
Feb 
Feb 


15% Mar 
17 Mar 


54 Dec 
8% Dec 


4% Dec 


Highest 
$ per share 


33% Oct 
111%2 July 
21% May 
102 Oct 
8 May 
29% Apr 
104% Jan 
11% May 
41% Jan 
50 Jan 
94 Jun 
103% Dec 


442 May 
49 Jun 
28 Jun 

7¥a May 
12 July 
29%2 July 
24% Nov 
27% May 
72 May 
18% Jan 


21% Jan 
113 Jun 
615% Jun 
16% July 
48% May 
13942 May 
101 Jun 
13% May 
9142 May 
1542 Aug 
355¢ May 
51 May 
95 Jan 
93% Apr 
15% Jun 
87 Apr 


2642 July 
6242 Jun 
20% Jun 
5942 May 
; an Oct 
3% Nov 
rh July 
8% May 
14% Jun 
104 Jan 
36% Jun 
46% Oct 
27% Jun 
Dec 

Jan 

Oct 

Jun 

Jan 


Bange for Previous 
Year 1948 


Lowest 
$ per share 
334 Dec 
25 Dec 
34 Dec 
15 Feb 
92% Feb 
18 Feb 
23 Dec 
275% Dec 
80 Dec 
91 Sep 
15% Dec 


147, Feb 
96 Nov 
3% Nov 
534 Mar 
39 Feb 
52 Jun 
11% Nov 
36%2 Mar 
36 Dec 
25% Mar 
20% Feb 
4342 Feb 
3342 Feb 
58% Feb 
6542 Dec 
12% Dec 
4 Feb 
4 Dec 
63 Aug 
22 Dec 
20%4 Feb 
7% Dec 
6114, Mar 
15% Feb 
21% Aug 
95 Nov 


195, Dec 
79% Oct 
17% Nov 
86 Feb 
97% Feb 
64% Jan 
36% Feb 
69% Feb 
2334 Nov 
89 Oct 
11% Feb 
38 Feb 
36% Nov 
11% Mar 
3242 Mar 
88 Feb 
23% Dec 
12% Feb 


9% Dec 
15 Dec 
11% Jan 
16% Mar 

6% Nov 
91% Dec 
50% Mar 
113% Jan 

9% Feb 
17% Dec 
18% Dec 
24%, Mar 


Highest 


$ per share 


T¥2 May 
36 May 
44 Jan 
32% Jun 

160 Jun 
25% Oct 
3542 Jun 
39¥%e Jun 
90 Apr 
98 July 
26 Jun 


23 Jun 
10442 Jun 

5 May 

854 Oct 
4542 Aug 
60 Oct 
16% Jan 
44 Aug 
4242 Jan 
30% July 
30% July 
62% July 
50% Jun 
70 July 
73 Jan 
20%4 May 

7% Jun 

8% May 
13 Jan 
29%, Jan 

30% Jun 
14 May 
74 May 
23% May 
29% Jan 
104 Jan 


29% Jun 
9142 Jun 
2753 May 
109% Oct 
121 Oct 
73 Jun 
53 Jun 
92% Jun 
35 Jun 
97% Jun 

15% Oct 
4342 May 
41% May 
15% May 
39% Jun 
97 Jun 
36% May 
16% May 


18 Jan 
20 Jan 

8% July 
29% Jun 
11% Jan 
9842 May 
70% Nov 
120 July 
1554 May 

1% Jun 
2642 Jun 
43 July 


Range Since Jan. 1 


Lowest 

$ per share 
21% May 6 
96 Apr 29 
Xx12% May 6 
93 Mar 8 
4% Mar 23 
19% Feb 
99 Feb 
5% Feb 
34%, Jan 
422 Mar 
854 Jan 
102% Jan 


N 
i © 


— 


16% Apr 
2434 Jan 
172 May 

4% Mar 
8% Mar 
22 Feb 
365% May 
96%4 Apr 
21 Jan 
165, Apr 
395 3 Apr 
842 Jan 


to 


tb 


no 
WUORRK LRU POW, PWAWA 


16% Jan 
109%s Apr 
36 May 


80%2 Jan 
10% Marl 
2544 May 
46% Jan 
92 Apr 
84 Apr 
125 Jan 
83 Jan 


1412 Feb 

4934 Mar 

16% Jan 4 
364% Feb 7 
5% Jan 27 
34% Feb 15 
x94 Mar 8 
5% Mar 1 
73, Apr 30 
86 Apr 30 
27 Jan 3 
2834 Apr 22 
22% Jan 4 
77 + Feb 10 
8% Feb 5 
1134 Apr 8 
31 Feb 5 
5 Jan 3 


Highest 
$ per share 


27%, Jan 7 
110 Jan 31 
164% Jan 12 
99% Jan 5 
5%, Apr 18 
23 Jan 26 
10334 Feb 3 
6% Jan 6 
37 Jan 25 
45 Jan 5 
90 Jan 31 
107 Mar 25 


19% Jan 13 
387% May 5 
21 Jan 12 
5% Jan 5 
10% Jan 7 
25% Jan 3 
41 Apr 20 
97 Apr 28 
27% Apr 

18% Feb 3 
5544 Jan 8 
12% Mar 


2358 May 5 
113%8 Feb 16 
48'2 Jan 3 
12% Jan 25 
423, Jan 26 
122 Jan 25 
91 Jan 19 
9% Jan 7 
87 May 5 
12% Ja 7 
3042 Jan 12 
54 May 3 
x96 Jan 13 
91% Mar 8 
14 Jan 20 
86 Feb 7 


18% Jan 7 
55 Jan 11 
1914 Mar 18 
4744 May 5 
8'2 Apr 18 
39% Jan 
11% Jan 
6%2 Jan 
311°s Jan 
101% Feb 
3142 May 
37% Jan 7 
29%, Mar 31 
80 Apr 25 
10 Maril 
1434 Feb 10 
39% Jan 21 
6 Apr 5 


Range Since Jan. 1 
H 


Lowest 
$ per share 


3 Mar 22 
22% Feb 25 
3134 Feb 25 
1944 Feb 11 
99 Feb 14 
1812 Feb 8 
20 Feb 7 
23% Apr 21 
84% Jan 17 
9542 Jan 3 
15 Feb 11 


15 Feb 24 
99 Mar 7 
3% Jan 3 
7% Jan 13 
40 Mar 1 
5342 Mar 3 
1134 Feb 24 
265s Feb 26 
3642 Jan 7 
29%, Jan 5 
28% Jan 3 
X39%g Feb 24 
3153 May 5 
50%2 Feb 24 
62 May 6 
10% Apr 21 
4%4 Feb 25 
4 Mar 22 


' 68 Jan 24 


21 Feb 7 
245, Feb 24 
7¥2Jan 3 
64 Jan 5 
1442 Feb 7 
2353 Feb 5 
100 Apr 13 


17'4 Apr 25 
83%2 Jan 20 
18% Jan 3 
98'%Jan 3 
109 Jan 4 
56% Feb 11 
3642 Feb 8 
6542 Feb 7 
22% Feb 25 
97 Jan 4 
14 Feb 25 
41% Feb 17 
31% Feb 9 
10% Feb 5 
35% Jan 3 
94 Jan 6 
24%, Jan 3 
12 Feb 14 


9% Jan 3 
154%, Jan 4 
12'%2 Feb 25 
1642 Feb 10 
6%2 Feb 7 
90 Jan 8 
52% Feb 10 
117 Jan 17 
x92 Feb 24 
153, Apr 29 
x17% Feb 24 
36% Feb 14 


ighest 
$ per share 
43, Jan 12 
27% Jan 
36%4 Jan 
24 Jan 
12742 Jan 
21% Jan 
25 Jan 
3156 Jan 
8842 Feb 
1005s Mar 2 
742 Jan 


a 


to 
® ~]-] -]-3 J 


1 ouw 


174 Jan 
100%. Jan 
4%, Apr 
8°, May 
4414 Feb 
58's May 
14‘, Apr 
39%2 Jan 
40 Feb 
327, May 
34 May 
4975 Jan 
41 Jan 
61 Jan 
6642 Feb 
13%, Jan 
6% Jan 
5 Jan 
72 Apr 
24% Jan 
29% Mar 30 
10% Mar 31 
71% Apr 28 
16°4 Apr 6 
2914, May 4 
10344 Mar 17 


NO 
ney 


to 
TO ATATAT ODA 


to 


21% Jan 10 
8812 Jan 6 
2814 Apr 18 
121 Ae 21 
13434, May 4 

7% Jan 8 
42'4 Mar 14 
74%,Jan 7 
2642 Jan 7 
100 Marlo 
16% Jan 18 
44 Jan 24 
38% Jan 7 
13. Jan 18 
3973 Mar 30 
100 Jan 27 
28% Feb 18 
14% Jan 7 


127%, Apr 13 
17°6 Mar 14 
16% Apr 20 
21% Jan 7 

7% Jan 18 
94 Feb 26 
61 Apr 13 
119% Apr 14 
11% Jan 8 
17% Jan 13 
195. Jan 7 
42'. May 6 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Republic Steel Corp com____No par 
6% conv prior pfd series A___100 

Revere Copper & Brass com__No par 
5%% preferred 

po 2.50 

Reynolds Metals Co com 
542% convertible preferred__-_100 

Reynolds Spring 1 

Reynolds (R J) Tob class B 
Common 
Preferred 3.60% 
Preferred 4.50% 


Se 100 
series 


Rheem Manufacturing Co 

Richfield Oil Corp 

Ritter Company 

Roan Antelope Copper Mines 

Robertshaw-FPulton Controls com__ 
4%% conv preferred 

Rohm & Haas Co common 
4°, preferred series A- 

Ronson Art Metal Wks Inc 

Royal Typewriter 

Ruberoid Co (The) 

Ruppert (Jacob) 


S 


Safeway Stores common 
5% preferred 
St Joseph Lead 
St L-San F Ry Cocom v¥ t c--No par 
Preferred series A 5% vtc_--100 
St Louis Southwestern Ry Co__-100 
5% non-cum preferred 
St Regis Paper Co common 
Ist pfd 4.40% series A 
Savage Arms Corp 
Schenley Industries Inc__---_-_- 1.75 
Scott Paper Co common 
$3.40 preferred 
Scovill Mfg Co 3.65% 
Scranton Elec Co (The) common__5 
3.35% preferred 10 


Seaboard Air Line com vt c__No par 
5% preferred series A 100 

Seaboard Finance Co 

Seaboard Oil Co of Del 

Seagrave Corp 

Sears Roebuck & Co 

Seeger Refrigerator Co 

Seiberling Rubber Co 

Servel Inc common 
$4.50 preferred 

Shamrock Oil & Gas 

Sharon Steel Corp 

Sharp & Dohme common___-_No par 
$3.50 conv pref series A-__No par 

Shattuck (Frank G) 

Sheaffer (W A) Pen Co 

Shell Union Oil ; 

Sheraton Corp of America 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Silver King Coalition Mines_---~--- 5 
Simmons Co 
Simonds Saw & Steel__._.-__No par 
Sinclair Oil Corp__--__-- — 
Skelly Oil Co 
Sloss-Sheffield Steel -& Iron 
Smith (A O) Corp- CS Bree 10 
Smith (A) & Sons Carpet Co com__20 
342% preferred 10 
4.20% preferred 
Smith & Corona Typewriters_No par 


Socony Vacuum Oil Co Inc 

Solvay American Corp 4% 

South Amer Gold & Platinum 

South Carolina E & G Co com_4.50 
5% preferred 50 
542% conv preferred 

Southeastern Greyhound Lines__--5 

South Porto Rico Sugar com_No par 
8% preferred 

Southern California Edison 

Southern Natural Gas Co__----- 7.50 

Southern Pacific Co 

Southern Railway common__No par 
5% mnon-cum preferred 
Mobile & Ohio stock tr seinceaas 

Spalding (AG) & Bros Inc 

Sparks Withington 


Sperry Corp (The) 

Spiegel Inc common 
Conv $4.50 preferred 

Squar* D Co 

Squibb (E R) & Sons common-_-_-_-1l 
$4 preverred 


Standard Brands Inc com___No par 
$3.50 preferred 
Standard G & E Co $4 pref__No par 
$6 prior preferred 
$7 prior preferred 
Standard Oil of California_.__No par 
Standard Oil of Indiana__---~-~- 25 
Standard Oil of New Jersey 
Standard Oi] of Ohio common___10 
3%% preferred series A 100 
Standard Steel Spring common-_--_1l 
4% convertible preferred 
Starrett Co (The) LS 
Sterchi Bros Stores Inc 
Sterling Drug Inc common 
3%2% preferred 
Stevens (J P) & Co Inc 
Stewart-Warner Corp 


Stokley-Van Camp Ine common-_-_-1 
5% prior preferred 20 
Stone & Webster 
Studebaker Corp (The) 
Sun Chemical Corp common 
$4.50 series A preferred____No par 
Sun Oil Co common 
Class A 442% pfd 
Sunray Oil Corp common 
oa > preferred series A_ 
4%2% preferred series B 
Sunshine Biscuits Inc 


Saturday 
Apr. 30 


$ per share 
“22% 


#941, 
1348 
*9312 
5% 


21 ly 


Saturday 
Apr. 30 


$ per share 


*3 

23 
*3442 

2258 
11344 
*1858 
*2034 
*2458 
*85%2 


16 


3138 
23% 


35 


23% 
113% 
1933 


2114 
25 
86 
99 
16 


16% 
9912 


Monday 
May 2 
$ per share 
2173 
9432 
1348 
9344 
5% 
2138 
102'2 
5'2 


Monday 
May 2 
$ per share 
*$ 
223% 
*3448 


10% 
1534 
18'4 
41 


18% 


*102'2 


41% 


Tuesday 

May 3 
$ per share 
21 1, 21 “4 
94! 97 95', 97 
133g 13' 3% 13 
#931, 94 
51, 5 


212 22 


vA 


May 4 


21% 223 


Ws 
2 
>) 
ra 
ee 


~ 
Oot 

Ororgcrncs eo 
ne 
on 


558 
35%s 
*43'2 
*87'2 
105°4 


- 2 


45 


& WO 


OO PW 4 
AIwWuUayend 
NSS eb OS & 


16! 4 
36% 
18 
4%2 
8t2 
*23'2 
3653 
*97 
263% 
1673 
423, 
*10 


>~ 
om 


Tuesday 
May % 
$ per share 


May 1 


103 


LOW AND HIGH SALE PRICES 
Wednesday 


$ per share 


8 


. 
JO” 


LOW AND HIGH SALE PRICES 
Wednesday 


$ per share 


3 3 3 3'% 


221% 


*34', 35 


22%2 23 


2242 
114 
19 
21 
25 
86 
*93 


1lo4e8 


x157% 
99 2 
4 
8% 
*43%4 
57 
13'2 
& 2912 


1l‘s 
*16%4 
1572 
1878 
678 
*90 
59% 
*1167.2 
10% 
16% 
18 18% 
41142 41%2 


23 %e 


*34%, 34% 


Thursday 
May 5 


$ pe 
21 
96 


r share 


‘ 


13 % 
94 1, 


a. a) 


— 
o tS 
,OIOI N+ 


Com kW 


~ 
woo © 


OO 


anes 
oo Ree) 


¥ 


to OW to 
corn | 


+ 
— 


Th 


ursday 


May 5 
$ per share 


66! 
41! 


Nn -) 


2 WUD ~-1W to > 


Nore 


4 
e@ 


69%4 
24% 


*QO7 7 


8 


15% 
*41% 


% 32! 


*11 


2 


39% 


95 


25% 
12" 


11% 
162 
1534 
194 


7 
*90 
59 


103% 
#16 


*187% 


42 


*117%2 


10% 
1612 
19 
42% 


Friday Sales 
May 6 
$ per share 
21% 215% 23. 
34, 95% 
x12 7% 13 » & 
94°2 94'2 


2.000 


,200 


,100 
54,700 


to ¢ 


- mr DO W 
COUND-+!-1Wor- 

ab EB aa <be ee sb ake 50 AD ¢ 
oe » © i 2 & 


20. 


4 


2 


10, 


1 
1 


1 


3,300 
1, 
| 
3, 


16, 
,0090 


1 


4, 
8, 
ee 
6, 


7,200 


Friday 
May 6 
$ per share 
* 3 21 8 l 
1 


° 


9 


5 
tw 


Wr 


995 
! 


B82 


~ 


=z 


~ 
CNN! 


3 
‘ 
‘ 


UUM wow NS UWE 


Oe OS 


7 
ee) 
fo) 
- 


1 e¢ 
3 CA oe 


~ 


2 


Owoerw 
~ 


11 


ow 


1 


ioe 


RPAUWPWOWNRUS 


wm) 
= Pars) ~ oo 


oa 


wie 


1 


I= DOAWWP PKR HKMOWN 


~ 
u 
- 


2,800 


9,900 


5,000 


11,300 


20,100 
5,000 


4 


9 


2,200 


» 
“, 


4, 


21 


2, 


*90 


2, 


117% 


1034 ‘ 19, 


16 


18% Yi KF 
42% 2, 


the Week 
Shares 


2,900 
2,900 


3,700 


,200 


,600 
6, 
900 


,600 
12, 
,000 


900 


Sales for 
the Week 


Shares 


,100 
2,100 


35, 


2,800 


33,600 


,700 


100 
.700 
.700 
.800 

9, 
12, 
13, 


5,900 
3,800 


,600 


2,900 
1, 


for 


800 
100 
100 

60 
1006 


60 
300 


500 
560 


800 


109 
800 


800 


200 


400 
390 


700 
20 


900 
40 


400 


310 
80 


330 


600 
300 
800 
300 
800 


200 
700 

10 
6006 
000 
600 


800 
600 


500 


200 
400 
600 
400 


.100 
150 
100 
500 


300 
,900 


100 


200 


700 
300 
900 
,200 

30 
800 
900 
100 


700 


200 
,300 


30 


60 


100 
,300 


,500 


100 


100 
100 
600 
,000 


700 


100 
900 
,800 
200 


800 

70 
500 
800 
000 
500 
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Range for Previcus 


Year 1948 
Lowest Highest 
$ per share $ per share 
9 Dec 115@ Mar 
140 Mar 235 Jun 
12% Dec 19% Jun 
31 Dec 4442 Jun 
8% Nov 16% Jan 
28% Dec 36% Jan 
8%4 Dec 22 Jan 
17% Feb 26 Jun 
79 Dec 91 Aug 
4% Mar 7% May 
94 Mar 11% May 
3%4 Dec 5% Jun 
14% Mar 197% May 
52 Nov 67 Jun 
1514 Nov 2542 May 
47 Feb 71% July 
19 Nov 2 Oct 
29 Feb 48% May 
45%% Dec 65%4 May 
10%g Dec 20% 3 May 
x14%4 Dec 24 May 
5'%4 Dec 14% Jan 
25% Dec 46% Jan 
12%, Apr 15% May 
544 Dec 10%4 May 
34%, Dec 47% Jan 
6'2 Dec 13'¢ Apr 
19 Apr 24 Jun 
77% Oct 10% Jan 
39°34 Feb 59% May 
65 Feb 95% Jun 
1*4 Mar 4%, Jan 
195, Mar 31% Nov 
19% Feb 32% Jun 


952 Jan 104%, July 


17 Mar 23% May 


2 
40 Dec 55 May 
10 Dec 13% Jan 
953 Nov 22% 3 Mar 
1544 Nov 2334 Apr 
514 Feb 107% May 
96 Nov 10732 July 
12/4 Mar 19'2 Aug 
17°4 July 25% Mar 
31% Dec 36%2 Jan 
92 Jan 100°, Jun 
45% Dec be May 
24 Jun 324% Jan 
55% Dec 1444 Jan 
9%_ Dec 12 Jan 
39 Dec 5914 Jun 
97% Mar 16% Jun 
75s Feb 397% May 
3718 Nov 4314 Nov 
103 Oct 110 Jun 
91 Feb 98 Jun 
£0 Nov 90 Jan 
21142 Feb 387% July 
7944 Nov 96'4 July 
4573 Sep 5134 July 
31% Jan 41%, Jun 


Range for Previous 
Year 1948 


Lowest Highest 
£$ ner share § we hare 
3 Dec 05% May 
10314 Nov 110%4 Jun 
9° Nov 19'4 Apr 
57 2 Nov GO'2 Mar 
19 Jan 23% Oct 
614 Dec 154% Jan 
27°s Feb 3812 Dec 
29 Feb 36 =6©July 
°g Nov 546 July 
41 Dec 55 Jan 
2% Feb 3% May 
4'2 Feb 9 May 
60 Dec 321 Apr 
16%4 Feb 2842 Jun 
37% Jan 46%4 Jun 
48 Feb 58 ’2 May 
18%4 Dec 23 May 
ll’2 Dec 21% May 
16%4 Feb 32% May 
89 Feb 101 Jun 
15'2 Feb 24% May 
92'2 Feb 113%4 Jun 
16642 Nov 179 Jun 
8 Dec 17% May 
54'2 Dec 76 Jun 
19'4 Dec 42% Jan 
442 Dec 85s Jan 
17% Dec 36 Jan 
1142 Sep 21% Jan 
7% Dec 9% May 
39% Feb 5344 July 
49 Jan 58 July 
22% Dec 37% May 
86 Dec 94 May 
37% Dec 49°54 May 
121 Dec 137% Jan 
37% Nov 58% Jun 
63'2 Dec y Apr 
673@ Mar 87% Oct 
12912 Mar 1405 Jun 
17'2 Feb 19% Jan 
37 Nov 425, May 
4'2 Mar 642 May 
8% Dec 12%3 May 
8542 Dec 9842 Jun 
2% Dec 6% Jun 
22 Dec 34 Jan 
16 Feb 20 Jun 
4 Mar 10°8 Jun 


19 Feb 23%2 Jun 
150 Feb 170 May 

7% Dec 1542 May 
42 Dec 70 May 


1412 Feb 27%4 Oct 
95% Dec 1542 May 
21% Feb 26% May 


~ 
Pol Or tO 


- 
a 


to 


m to 
not wo 


wo 
wd 


to 


=I 


to 


Noery 
POR OUR Rm PUI i WON 


tN 


~ 


> POWs) 


t 


eo en a 


Wo 


wut oO 
eh en 


— 


to 
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NOWOW RW RWWW-) 


t 


— 


~ 
Woue-re 


Net 














For footnotes see page 26. 


Range Since Jan. 1 
Highest 
$ per share 

105, Apr 


Jan 


14% Jan 


Jan 


95% Apr 


Jan 
Feb 


2 Jan 


Mar 


Jan 


» Mar 


Jan 


1 Apr 


Jan 
Apr 


Mar < 
i, Apr 


Jan 


1 Feb 
a Jan 


Range Since Jan. 1 
Highest 

$ per share 
’g Mar: 
Mar 2: 


Mar 
eb 
Apr 
Jan 


‘g Jan 


Mar 
Apr 
Apr 
May 
Jan 
Jan 


Jan 


Jan 
Mar 
Apr 
Jan 


2 Apr 


Apr 


fl. 
Lal 


May 


Jan 


2 Jan 


Apr 


% Jan 


Jan 


e Jan 


Jan 
Jan 
Apr 
Apr 


2 Jan 


Feb 


Mar 
4 Feb 


Jan 
Jan 


» Apr 
Mar 
2 Jan 
/2 Jan 
2 Apr 


Feb 


Apr 2 
2 Mar 3 


Jan 
Jan 


Mar 


Jan 


Mar : 


Apr 
Feb 


a May 


Apr 





» Apr 
Yo Jan 
Jan 


~ 
Ie ab J++) 


to 


tN 
CNW 


i) 
le) 


i 
“wren + 


ro 


to 


~ 
DIO Wel atio -1C 


— 
CPS Cow -) 


hm NN 
aON 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Sunshine Mining Co__----~--~--- 10c 
Superior Oi} of California___-~-_- 2 
Superior Steel. Corp...........-- 50 
Sutherland Paper Co__--..~~~-~-- 10 
Sweets Co of America (The)__4.1623 
See @ Gels. ..46s teeeneees 25 
Swift International Ltd__.------~- 
Sylvania Elec Prod Inc com__No par 
|... eee ee No par 
Symington Govld Corp___-_------ 1 
Talcott Inc (James )—......--.--.---- 9 
Telautesrapn: Corp. _..i.....<..5-- 5 
Tennesse Core -—. = os 
po a ae Se 25 
Texas Gulf Producing Co-_-- 
Texas Gulf Sulphur____--~-- No par 
Texas Pacific Coal & Oil___--_-- 10 
Texas Pacific Land Trust— 

0 2 2 a ees 1 
Texas & Pacific Ry Ce........-.- 100 
Textron Inc common ._..-...- ~.90c 

$1.25 conv preferred_---_-- No par 
Thatcher Glass Mfg Co common-_-__5 

$2.49 conv preference__-_- No par 
cS es ee No par 
Thermoid Co common____=_---_-- 1 

$2%2 div conv preferred______- 50 
Third Avenue Transit Corp__No par 
Themas @teel Co (The).....---- 1 
0 EEE 15 
Thompson Products com____No var 

a ee 100 
Thompson-Starrett Co com__No par 

$3.50 cum preferred____—__ No par 
Tide Water Associated Oi] com__-10 

$5.75 prelerred._........... No par 
Timken Decroit Axie__..............- 5 
Timken Roller Bearing__-~--~ No par 
Trangemeriog COPD <nneensscnn~- 2 
Transcont’] & Western Air Inc__--5 
Transue & Williams Steel____No par 
Tri-Continental Corp common_-_-_-1 

SO peererIee.... .<.Jascascen No par 
Truaxz-Tracr Coal Coé....-.~.....- % 
20th Century Fox Film com__No par 

$1.50 conv preferred_____~ No par 

$4.50 prior preferred______ No par 
Twin City Rap Transit com__No par 

5% cnnv prior preferred__--_- 50 
Pe go | ee a a 1 
Darts Care -C THe) 120s neuen 1 
Underwocd Corp casaatte Par 
Union Asbestos & Rubber Co__---5 
Union Bag & Pape r a = 1N@ par 
Union Carbide & Carbon____No par 
Un El Co of Mo pfd $4.50 ser__No par 

Preferred $3.70 series_____No par 

Preferred $3.50 series____._NoO par 
Union Oi] of California-.-.---_--25 
Union Pacific RR Co com_-- 50 

4% non-cum preferred 50 
Unien Tank: Car. ...........Ne@ par 

STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
United Aircraft Corp common-_--_- P) 

5% convertible preferred_____100 
United Air Lines Inc common 10 

4%4% preferred .J.....-.- 100 
United Biscuit Co i..-NMo par 
United Board & Carton Corp___-10 
United Carbon Co-__- ___NOo par 


Jnited-Carr Fastener Corp__No par 
Unite Cig-Whelan Stores com-_-30c 


$3.50 convertible preferred____100 
United Cerp common_-_-____--~- | 
United Dyewood Corp common_-_-_-1 

TM Beeternee seca sca-—. 200 
United Electric Coa] Cos__-------_5 
United Engineering & Foundry_-_--5 
United Fruit Co.............No par 
United Gas Improvement Co__-13%2 
United Merch & Mfrs Inc__------ 1 
United Paramount Theatres wi 1 


Certificates of interest w i 
U S & Foreign Securities____No par 


$4.56 ist preferred_.__.._- No par 
UO @ préiges ©6........ 2... No par 
U S Gypsum Co common_-_-_----- 20 
1% wDproterred.._.... 245200 
U S Hoffman Machinery com_---5 
4%4% yreferred__.___._....-.- 100 
U §S Industrial Chemicals____No par 
U S Leather Co common____No par 
Partic & conv class A_--~_- No par 
U S Lines Co common-_-_-_--_------ 1 
44% preserred_..__._...-....- 10 
U 8 Pipe & Foundry..._........ 2 
UO Paying Case Ce.............- 10 
U S Plywood Corp common-_-_--- 1 
S34 wae geries 4............ 100 
U S Rubber Co common__----. 10 
8% non-cum Ist preferred____100 
US Smelting Ref & Min com____50 
i ee) | errr, | 
U S Steel Corp common_____ No par 
OW WROTCIT OG ce ii icine 100 
U S Tobacco Co com________No par 
7% non-cum preferred______- 25 
United Stockyards Corp_...______-1 
United Stores $4.20 non-c 2d pfd__5 
$6 conv preferred___.__.__No par 
United Wall Paper Inc common ___2 
4% conv preferred___________-50 
Universal-Cyclops Stee] Corp_____- 1 
Universal Laboratories Inc_______-1 
Universal Leaf Tobacco com_No par 
Sy preferred... .......... 1606 
Universal] Pictures Co Inc com__-_-1 


444% preferred 






V 


Vanadium Corp of America__No par 
Ven Norman Co........ ee 
Van Maakte. Co Inc...............18 
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LOW AND HIGH SALE PRICES 
Wednesday 
May 4 


$ per share 


934 


144 


ll'4 
33 

B54 
294 
10'4 
213% 
83! 2 
4%4 


10)4 

3's 
15°s 
5534 


14'4 
20% 


4634 
40'4 
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ALE PRICES 
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$ per share 


335 


~JW 


141!'2 


46 


Ub 
TOI ~ 


mW 
ADM Oe 
—_ — 


Nhe 


WW «J =) 


731 v =. 


- a9 


* bo _ 
on hg J cn ont 
one eS oy, & 
IS ~ 
ho 
Huts aH 


> D> 
~ WwW 
ae y 
2 oN 
i) 
3 
uw 


DW 
* 


=x 


rere, 
Aooaune 
ep kN 


aoc 


a} 


Ne 


to 


ft 


Ww 


Tweet oO) 


* 


— te 
_ 
wmwenor 
oa. = 


Wj =) 2 
bee e 


DN WW -T a7 
IW Oho We 
_ 

ho 
OUN KR MH eS 
<3 63m 


a 


te 


v = 
~ &® Ol POO 





Friday Sales fee 
May 6 the Week 
$ per share Shares 
912 2,000 
148 300 
11% 1,900 
33 '2 100 
854 600 
29 Vs 4,400 
10'2 4,509 
21% 8,900 
832 20 
4%4 3,900 
10% 200 
a 1,uuU 
16 1,600 
5546 17,760 
144% 3,500 
63%4 2,200 
207% 7,100 
46 5,600 
40'2 200 
93% 4,100 
15%8 709 
5% 600 
2844 120 
13 100 
5'4 1.200 
36)2 
4 200 
18 600 
5% 
38% 1,000 
87 40 
2% 1,400 
25 100 
23 12,200 
104 50 
16% 2,400 
40%4 3,800 
11'%4 3,400 
2%% 3,400 
15 
7% 22.300 
100 “s 300 
1] 2,000 
23% 23,800 
35 900 
101'2 1,290 
678 1,500 
27% 180 
642 2,500 
9% 1.000 
41! 2 1,700 
12% 600 
25“ 5,300 
38 V4 26,000 
1074 340 
96 
83 GO 
305% 6,000 
8012 } O00 
49'% 1,200 
84 1,700 
Friday Sales for 
May 6 the Week 
§ per share Shares 
24'4 6,700 
105!2 400 
12% 12,100 
73 100 
22% 2,609 
548 300 
35% 4.700 
32% 400 
3 6,400 
44 100 
3'2 68,300 
4's 500 
52! 200 
16!2 600 
37 900 
49'%4 18,900 
21s 2,200 
1G! 7,700 
23 2,700 
23% 
23 1% 9,100 
99 30 
16!2 100 
9434 2,2UU 
181'%4 50 
7 800 
46 SO 
1948 1,500 
4°% 1,000 
18 4.600 
15% 6,200 
82 
45 1.200 
57% 100 
21% 4,300 
84 50 
37% 6,300 
122'2 980 
44! 800 
71 700 
12% 39,700 
133% 3,000 
21% 1,900 
4234 210 
5% 600 
10 1,900 
60 
3'2 2,800 
25 
16 
5 2.900 
22 “2 1.500 
167 20 
9% 9.200 
52% 630 


24°8 2 200 
10! 2,000 
23 500 
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NEW YORK STOCK RECORD 





1 


x62 


Range for Previous 
Year 1948 


Lowest 


$8 per share 


12% July 
19% Dec 
85% Dec 
86 Feb 
32% Dec 
85 Oct 
7% Mar 
93 Feb 
14% Nov 

Jan 


57% Aug 
12% Dec 
28 Dec 
00% Apr 


28 Feb 
41% Nov 


13% Dec 
58% Dec 
Nov 
58 Jan 
60% Mar 
8 Mar 


19% Feb 
3% Dec 


Highest 


154% May 
29% Jan 
94 May 
95 Jun 
48% Jun 
96% Apr 
14% July 
124% July 
18% May 
117% Jun 
23 Jun 
38% May 
34% May 
39% Apr 
32% Jan 
32% Jan 


66 Jan 
15% Jan 
35% Jun 
105 Aug 
27% May 
13% May 
16% July 
101 Jun 
14 May 
32 Jan 
34% May 
27% Aug 
20% May 
22 Sep 
30% Jan 

6% May 
34% Aug 
86% Jan 
26% May 
19% July 
114 Jun 
119% Jun 
111% Oct 
113. Jun 
107 Jun 
22% Oct 
51% Jun 
110% Jun 


10% May 
46% May 
16% July 
38% July 
364% May 
14% July 
26 May 
39% Jun 
33% Jun 
95% Apr 
101% Jun 
40% Jun 
115 July 
57% Oct 
92 Jan 
27% Jan 
24% May 
22% July 
126 July 
31% Nov 
19% Jun 


12 May 
65% May 
17% May 
88% Jan 
19 Jan 
18 Jun 
x138 Jan 
37% Oct 
49% Jun 


25% May 
81% Feb 
94 May 
96% July 
69 July 
11% Jun 


34% Jan 
16% May 
48 May 
24 #=Oct 
89% Oct 
x19% May 


35 July 
6% May 


$ per share 


Range Since Jan. 1 


Lewest 


$ per share 


Feb 16 


90% May 2 
15% Jan 3 
113% Apr 29 
14% Jan 3 
29 Mar 28 
30% Jan 3 
25% Jan 4 
23% Mar 5 
30 Mari5 


48 May 4 
12% Feb 26 
26% Mar 14 
102 Feb 24 
21% Feb 25 

7% Feb 14 
13% Apr 28 
90 Feb 28 

9% Jan 3 
22 Apr 25 
154%Apr 7 
2342 Feb 23 
12% Feb 7 
16% Feb 10 
11% Apr 21 

3% Jan 3 
20 Mar 28 
80% Mar 9 
19 Feb 24 
14% Jan 3 
108% Mar 22 
113% Feb 25 
103% Feb 8 
107 Apr 18 
105 Apr 25 
101% May 2 
13% Mar 4 
36 Mar 25 
104% May 5 


5 Feb 24 
34% Apr 29 
8% Feb 24 


27'%2 May 2 
22% Apr 22 
x91% May 5 
98% Feb 15 
23% Feb 7 
102 Mar30 
39% Apr 22 
82% May 2 
23% Mar 2 
13% Jan 3 
18%Jan 3 
53% Jan 5 
28% Feb 8 
8 Feb 11 


4% Feb 26 
4412 Apr 26 
10% Feb 25 
73 Jan 7 
11% Apr 25 
14% Jan 14 

128 Jan 4 
2454 May 4 
44% Jan 3 


12% Feb 7 
x59'42 Feb 24 
64% Jan 4 
68 Feb 25 
66 Feb 9 
8% Feb 25 


20% Feb 26 
9% Apr 5 
32%2 Apr 29 
17¥%2 Apr 29 
62% Apr 21 
12% May 3 


25% Feb 5 
3% Feb 9 


Highest 


$ per share 


13%Jan 6 
22% Apr 1 
89 Feb 10 
90 Feb 1 
38% Jan 26 
9642 Mar 16 
11% Jan 21 
118 Jan 21 
173g May 5 
118 Feb 14 
20 Jan 19 
32% Jan 12 
33%2 Apr 6 
31 Mar 9 
30°34 Apr 30 
32 Apr 26 


60% Jan 28 
14% Apr 9 
29% Jan 8 
105 Jan 8 
23% Jan 21 
9% Jan 7 
15% Jan 21 
94% Feb 3 
12% May 4 
25% Feb 1 
22% Jan 7 
25 Jan 11 
14 Jan 24 
17% Mar 15 
15% Jan 25 
5% Mar 30 
27% Jan 7 
84% Jan 24 
23% Jan 21 
193%, May 6 
110% Mar 12 
117 May 2 
110% Jan 13 
112% Jan 24 
1085 Jan 26 
102% Apr 21 
17% Jan 20 
41% Jan 24 
108% Jan 25 


7% Apr 11 
41% Mar 12 
12% Jan 20 
293%, Apr 8 
30 Jan 24 
6842 Jan 26 
17 Mar 30 
34% Jan 7 
27 Jan 7 
97% Jan 28 
101% Jan 26 
26% Jan 11 
104% Apr 1 
485 Jan 27 
89% Jan 12 
27% Apr 26 
1658 Mar 30 
255% Apr 11 
55 Apr 5 
3034 Apr 20 
11% Jan 12 


7% Jan 8 
56% Jan 13 
12% Mar 10 
79 Apr 2 
13% Jan 17 
185% May 5 

131% Mar 18 
34% Jan 10 
47% Jan 21 


15% Mar 30 
66 Apr 6 
72% Apr 7 
79 Jan 10 
74 Apr 9g 
9% Jan 7 


24 Jan 20 
12% Jan 7 
39% Jan 18 
20 Mar 30 
74 =Jan 28 
14% Jan 6 


32 Jan 7 
4% Jan 15 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Vertientes-Camaguey Sugar Co__642 
Vick Chemical 2.50 
Vicks Shreve & Pacific Ry com_100 
5% non-cum preferred 100 
Victor Chemical Works common ___5 
34%2% preferred 
Va-Carolina Chemical com__ 
6% div partic preferred__ 
Virginia Elec & Pwr Co com____10 
$5 preferred 100 
Va iron Coal & Coke 4% pfd____25 
Virginian Ry Co common 5 
6% 97 ~~ pean | 
Visking Corp (The) 
Vulcan Detinning Co ane ia 
7% preferred 20 


W 


Wabash RR 432% preferred____100 
Waldorf System No par 
Walgreen Co common_______No par 
> oy) eS --100 
Walker (Hiram) G & W 
Walworth Co 
Ward Bakirg Co common____---__1 
54%2% + #=preferred__________ —ie 
Warner Bros Pictures 
Warren Foundry & Pipe_.__._No = 
Warren Petroleum Corp____--.---3 
Washington Gas Light Co__-_No oe 
Waukesha Motor Co 
Wayne Knitting Mills 
Wayne Pump Co-_-_-_ 
Webster Tobacco Inc 
Wesson Oil & Snowdrift com__-_2.50 
$4 conv preferred 
West Indies Sugar Corp______--__1 
West Penn Elec Co com 
Class A 
1% preferred 
6% preferred ~~... ._- ——_100 
West Penn Power 442% pfd_--.100 
4.20% preferred series B____100 
4.10% preferred series C 
West Virginia Coal & Coke 
West Va Pulp & Paper com__No par 
44%2% preferred ----...... —100 


Western Air Lines Inc 
Western Auto Supply Co 
Western Maryland Ry com____100 
4% non-cum 2nd pfd 
Western Pacific RR com-__-__No par 
Preferred series A 
Western Union Teleg class A_No par 
Westinghouse Air Brake____No par 
Westinghouse Electric com____12% 
3%2% pfd series A---.._.__ __100 
3.80% pfd series B______._____100 
Weston Elec Instrument i 
Wheeling & Lake Erie Ry______100 
Wheeling Steel Corp com____No par 
$5 conv prior pref No par 
White Dental Mfg (The enemas | 
White Motor Co 
White Sewing Machine com 
$4 conv preference 
Prier preference —...2....... --20 
Wilcox Oil 


Willys-Overland Motors com 
$4.50 conv pfd series A___No par 
Wilson & Co Inc common-_-_-__No par 
$4.25 preferred 
Wilson-Jones Co 
Wisconsin El Pwr Co com 
6% preferred 
Woodward Iron Co 
Woolworth (F W) Co _--.--- -—10 
Worthington Pump & 
Machinery common -___-_No rd 
Prior pfd 42% 7% series 106 
Prior pfd 442% conv series_-_100 
Wright Aeronautical No par 
Wrigley (Wm) Jr (Del)_---_No par 
Wyandotte Worsted Co__--..-._b 


Y 


Yale & Towne Mfg Co___--_._.28 
York Corp common 

442% preferred 
Young (L A) Spring & Wire_No Par 
Youngstown Sheet & Tube___No par 
Youngstown Steel Door No paz 


Z 


Zenith Radio Corp 
Zonite Products Corp 


























Saturda 
Apr. 30 


$ per share 
10: 


10 
2128 
86 
852 
34% 
92 
7% 
90% 
17 
114 
*1842 
29% 
*307%% 
*28 
3042 
#3114 


¥ Monday 
May % 


8 10 
99 
22 


86 


*B8512 


34% 
93% 
Te 
90% 
17% 
*114 
*18%.2 
30% 
3054 
*28 
3034 
*3212 


$ per share 


1018 
22 
8712 
88 
347% 
93%4 
TM% 
91 
17% 
115 
19 
30% 
30% 
28% 
30% 
3342 


LOW AND HIGH SAJF® PRICES 


Wednesday 
May 4 


Tuesday 

May 4 

$ per share $ per share 
10 1044 10%: 
22 ; 21% 21% 22 
86 86 872 86 
8642 8542 872 86 
347 36 36 
93 93 94 
7 1M% 7 


9234 


*93 
‘ 
*8858 
114 
19 
302 
307% 
285% 
30 
34 


114 
*18 
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34 


NM -1 01m W 
2 crt 


May 5 


10%4 


36% 


V4 
1 


90% 
17% 17% 173 


4 


Thursday 


$ per share 


10% 


22 
87} 
87} 
37 


2 


2 


9542 


7} 


90% 


173 


4 115 


oe &R & 


19 


8 


301% 
30%. 
2834 


30 
34 


29 
4 


Friday 


May 


6 


S$ per share 


10% 
22% 
86 
86 
36% 
*93 Yo 
7 
*90 
17% 
114% 1 
"18 
30 
29% 
2838 
+29 
*32 


281 
3% 


104 
22% 
87 V2 
872 
36% 
9512 
7% 
92 
17% 
1442 
19 
3042 
3034 
28% 
30 
34 


Sales for 
the Week 
Shares 


1,500 
7OC 


80 
500 
220 
2,400 
500 
,200 
20 

20 

,0CcO 
500 
400 
70 





*Bid and asked prices; no sales on this day. tIn receivership. a Deferred delivery. c Name changed from City Ice & Fuel. rCash sale. s Special sales. wd When distributed. x Ex-dividend. 








Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 
of 


Shares) 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks Railroad Int’l 
Number of and Miscel, Bank 
Shares Bonds Bonds 
314,180 $629,000 
744.300 1.819.000 
828.832 2,136,060 
182,390 2,943,000 
919,120 322,0C0 


778,500 2.323.000 


Total 
Bond 
Sales 
$800.000 
? 169.000 
2.509 500 
522.900 
2.662 090 


United States 
Government 
Bonds 


Bonds (Par Value) 

Foreign Foreign 
Government Corporate 
Saturday 346.000 $2,000 


os | _ 159,155 118.000 65.000 1,960 
i 164,550 141,000 61,600 17,000 215 

7 

4 


Foreign 
Bonds 
$161,000 
331.660 $1¢ 
373,560 
574,000 
340,000 
291,400 


Total 
$83,000 
134,000 
1,000 
4,000 
9,000 
39,006 


Week Ended May 6, 1949 


Saturday 
Monday 
Tuesday 
Wednesday 
Thursday 
Friday 


Domestic 
5.500 


May 6,1 


900 


49,600 6,000 1 
44.060 7,060 ] 
16,000 17,00 


300,000 $948,000 


119.009 
18.000 
60 


Wednesday 





4767.322 $12.182 100 15 ) $14.267 : 
167,322 $32,182, 00 $1 00 $14,267,9 sta 104 ‘ $697.060 $99] 0 


000 $2,076 








of shares ___- 
Bones 

Y nent 
ank- 
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FRIDAY - WEEKLY - YEARLY 
NOTICE—Prices are ‘‘and interest’’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week's range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a tootnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed “Interest Period’ indicate in each case the month when the bonds mature. 
Figures after decimal point represent one or more 32d of a peint. 
LOW AND HIGH SALE PRICES 
Range for Previous GOVERNMENT BONDS Saturday Menday Tuesday Wednesday Thursday Friday Sales for 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Apr. 30 May 2 May 3 May 4 May 5 May 6 the Week 
Lowest Highest Lowest Highest EXCHANGE Low High Lew High Low High Low High Low High Low High Bonds ($) 
4 “* _— see rinias sade” aluaaabialea ‘eat sianunintaiay Treasury 3%8...__~_ 1949-1952 #101.12 101.16 *101.12 101.16 101.12 101.14 *101.12 101.14 *101.12 101.14 *101.11 101.13 a 
105.1 Sep 105.28 Mar Re ees ea anahiaetain Treasury | OE. 1951-1955 *104.19 104.21 °*104.18 104.29 104.18 104.20 *104.18 104.20 *104.17 104.19 *104.17 104.19 ene 
107.4. Sep 108.28 May 108.13 Jan 26 108.13 Jan 26 Treasury 2%6-~~.._______ 1955-1960 *109 109.3 *108.31 109.2 *108.29 109 108.27 108.30 “108.24 102.28 *108.23 108.27 mee 
me pes a one me” 1) come nes ree Se Treasury 2%s-...______- 1951-1954 *103.19 103.21 *103.18 103.20 103.18 103.20 *103.18 103.20 *103.17 103.19 *103.17 103.19 moe 
eek oe does aaa ee m ‘guteiaaninn Treasury 2%s—~.___.___ 1956-1959 *109.30 110.1 *199.29 110 109.27 109.30 *109.26 109.29 109.22 109.26 *109.23 109.27 ars 
~— — ‘ime a apie Sbicene hte oumndiie Treasury 2%s_...__-____ 1958-1963 *110.20 110.23 *110.20 110.23 *110.18 110.21 *110.17 110.20 “110.14 110.18 *°*110.15 110.19 Paes 
= asia —_ aie 110.23 Mar 11 110.23 Mar 11 Treasury 2%s....._---_~_- 1960-1965 712.17 111:20 *111.14 111.17 ©23%.23. 241.16 ° *221:26 121.73 1325 LEIS AEB 1383.33 icteig 
101.18 Dec 102.22 Feb — iain fae a Treasury 2%s.-.-___-_ 1949-1953 *101 101.2 101 101.2 "101 101.2 101 101.2 101 101.2 *100.31 101.1 ee 
on ae “—< ‘iene vs ‘ialecatibaiia aie — Treasury Z¥%s_________ 1950-1952 *102.2 102.4 *102.2 102.4 *102.2 102.4 *102.1 102.3 *102.1 102.3 *102.1 102.3 —— 
102.23 Sep 102.23 Sep 102.31 Jan 14 102.31 Jan 14 Treasury 2%s_-.-_--__- 1952-1954 *102.27 102.29 *102.27 102.29 102.27 102.29 *102.27 102.29 102.26 102.28 *102.25 102.28 ~ 
ae Seed ae --- 1049 Feb 3 1049 Feb 3 Treasury 2%s_..-_____- 1956-1958 *105.2 105.4 *105.2 105.4 165.1 105.3 *105 105.2 *105 105.2 *104.31 105.1 
101.7 Sep 101.11 Jan a pe Se ee Se Treasury 2%4s-----~--- 1962-1967 *102.14 102.16 “102.15 102.17 *102.15 102.17 *102.15 102.17 102.16 luz.i8 = *102.10 102.18 
101.19 Jun 101.19 Jun 102.1 Marll 102.1 Maril Treasury 2%8__-._______1963-1968 *102 102.2 #102.1 102.3 102 102.2 *102.1 102.3 102.1 102.3 *102 102.2 e 
100.24 Mar 100.25 Jan Se Cee ine PE 2 aS Treasury 24s --__ Jun 1964-1969 *101.19 101.21 *101.20 101.22 101.20 101.22 101.20 101.22 101.20 101.22 “101.19 101.21 
100.23 Jan 100.26 Apr a ae re ale aaa, Treasury 2%4es__.___Dec 1964-1969 *101.17 101.19 *101.18 101.20 *10i1.18 101.20 *101.18 101.20 101.18 101.20 *161.17 101.19 ae 
100.23 Sep 100.24 Sep 101.12 Feb 101.12 Feb 9 Treasury 2%8-.-.----___ 1965-1970 *101.16 101.18 *101.17 101.19 101.17 101.19 *101.17 101.19 101.17 101.19 *101.16 101.18 LA 
100.16 Sep 101.12 Jan 101.7 Feb 7 101.7 Feb 7 Treasury 2%s_.-- -_--~-_~- 1966-1971 *101.13 101.15 *101.14 101.16 *101.14 101.16 *101.14 101.16 161.14 101.16 *101.13 101.15 ei 
100.7 Oct 100.27 May 100.18 Jan 6 101.2 Mar 22 Treasury 24s ~-----Jun 1967-1972 *100.27 100.29 *100.27 100.29 *100.27 100.29 *100.28 100.30 *100.28 100.30 *100.27 100.29 . 
102.26 May 102.26 May “ae 2 Treasury 2%s_.-___- Sep 1967-1972 *103.10 103.12 *103.10 103.12 *103.8 103.10 *103.7 103.9 103.5 103.7 *103.6 103.8 ip 
100.7 Oct 100.23 Jun 101 Feb 16 101.1 Feb 21 Treasury 2%s__-.-.-_Dec 1967-1972 *100.27 100.29 *1060.27 100.29 *100.27 190.29 *100.28 100.30 100.28 100.30 *100.27 100.29 s 
_— eae we ne eee Sane peal minnie Treasury 2¥%s-._______ 1951-1953 *103.2 103.4 103.1 193.3 #102.1 103.3 ‘2603.2 . 163:3 103. 103.2 *103 103.2 ose 
aa ee ones make ane) Gy Sree pee pares Tressury 306..........- 1952-1955 *102.8 102.190 *102.8 102.10 102.8 102.10 *102.8 102.10 *102.7 102.9 *102.6 102.8 = 
—_ ee prs es ee ee eae vie pret nae Treasury 2%s—-_-____ 1954-1956 *105.12 105.15 *105.11 195.14 105.11 105.14 *105.10 105.13 105.9 105.13 *105.9 105.13 ae 
101.14 Sep 102.13 July 102.30Feb 9 102.30Feb 9 #£=‘Treasury 2¥%s---__--___ 1956-1959 = ,*103.13 103.15 *103.13 103.15 103.12 103.14 °103.13 103.15 *103.13 103.15 *103.14 103.16 Pees 
100 Mar 100.4 May 100.13 Jan 2090 100.19 Feb 7 Treasury 2%s— -.-_Jun 1959-1962 *100.27 100.29 *100.28 190.39 *100.28 100.30 *100.28 100.30 100.28 100.30 *100.27 100.29 ‘a 
100 Mar 100.2 Feb 100.17Feb g 100.21Feb 16 #£=‘Treasury 2%s8----.__Dec 1959-1962 100.27 100.29 *100.28 190.39 *100.28 100.30 *100.28 100.30 100.28 100.30 *100.27 100.29 gates 
-- es aa ae | Smcecubioc ae oo $Treasury 9s......... Jun 1949-1951 *100.3 100.4 *100.3 100.4 100.3 100.4 *100.3 100.4 100.3 100.4 *100.3 100.4 ee 
* 100.21 Oct 100.21 Oct co, PA see ee. eae ae Treasury 2s___t.tup-..__Sep 1949-1951 *100.9 100.10 100.9 100.10 “100.9 100.10 *100.9 100.10 “100.9 100.10 *100.9 100.10 . 
pee as i --- 100.21Feb 9 100.21 Feb 9 =‘Treasury 2s_-_-___- Dec 1949-1951 °*100.17 100.18 *100.17 100.18 *100.17 100.18 *100.17 100.18 *100.17 100.18 *100.17 100.18 
100.31 Sep 101.13 Mar MES ad GSA Tv rte ae Treasury 26—......... Mar 1950-1952 *100.22 100.23 *100.22 190.23 *100.22 100.23 *100.22 100.23 *1C00.22 100.23 *100.21 100.22 aa 
on sii = eae es se Reale Treasury 2s._.___._____Sep 1950-1952 *100.31 161 #100.31 101 *100.31 101 *100.31 101 *100.31 101 *100.30 100.31 s 
101.7 Dec 101.26 May 101.8 Jan 26 101.8 Jan 26 pS 2 eee 1951-1953 #101.12 101.13 *101.12 101.13 *101.12 101.13 *101.12 101.13 *101.11 101.12 *101.11 101.12 <1 8. 
_— — ees aes ee ale te ae. ie Weeesure Di..<-- ~~~. 1951-1955 *101.14 101.16 *191.14 101.16 101.14 101.16 *101.14 101.16 “101.14 101.16 *101.14 101.16 mn 
100.31 Sep 101.18 July an ee ee Treasury 2s_.__----__Jun 1952-1954 *101.18 101.19 *101.18 101.19 *101.18 101.19 *101.18 101.19 *101.17 101.18 *101.17 101.18 ‘5 
100.30 Sep 101.19 July 101.18 Feb 9 101.18 Feb 9 Treasury 26....0..5<.-- Dec 1952-1954 *101.22 101.23 *101.22 101.23 *101.22 101.23 *101.22 101.23 “101.21 101.22 *10901.21 101.22 
-- ae ie ii eee ae Rernne ,o << es 1953-1955 *103.22 103.25 *103.21 103.24 103.21 103.24 *103.19 103.22 *103.18 103.22 *103.18 103.22 ee 
100.7 Oct 100.16 Apr a. qe ne =” 1950 #100.12 100.13 *100.12 100.13 *100.12 100.13 *100.12 100.13 *100.12 160.13 *100.12 100.13 — 
International Bank for 
Reconstruction & Development ; : . 
94.10 Jan 98.30 May 98.24 Jan 10 99.28 Mar 24 10-year 2%s 1957 *99.21 99.25 99.21 99.21 “99.25 99.29 *99.27 100 *99.36 100 *99.28 100 5,005 
94.14 Jan 99.30 May 99.11Jan 5 100.24May 4 a (ee __1972 *100.21 101 100.21 100.21 “100821 100.28 100.24 100.24 *100.28 101 “100.27 101 10,000 
*Bid and asked price. No sales transacted this day. tCalled for redemption June 15 at par. a Odd lot transaction. r Registered bond transaction. 
RANGE FOR WEEK ENDED MAY 6 
Friday Week's Range en Friday Week's Range 
‘ BONDS Interest Last or Friday’s Bonds Range Since . B ON D Ss . Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. | New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Low High No. Low High Low High No. Low High 
1 New York City Wks Beries- Mo. 16... ~~. occ J-D *62 6342 5942 62 
ransit Unification Issue— 3%s Series No, 16..--~~..-.000- J-D *62 «65 60 61% 
3% Corporate Stock_-__--____ —1980 J-D 106 106 ||, 107}; 68 104% 107% 3%s Series No. 17-_-_----.--- “a J-D +62 58 6114 
Ce Se OS J-D *62 64 56 6142 
RO Se ee J-D 62 62 1 5842 62 
a — J-D *62 65 60 614% 
OS Ee EE J-D *62 64 mee <i 
OE eS een J-D 6342 6342 10 55% 63% 
e e_e See week DI Been oc eccsamen J-D 63 63 63 2 5542 63 
orel n ecurlties 3%s Series No. 24_.....__._...... J-D *62% 60 60% 
Se CONNNOS. TUR) Bn a eens J-D *62 6342 57 60% 
3%s Series No. 26__---------.-. a J-D *62 56% 62 
EE SS ae eer J-D *62 60% 62 
7 ree Gees TIO. Bi wn ce ccremce J-D *62 63'%4 59 61% 
Baee Oeries NO. BOs inc binnaccace J-D *62 58 61% 
WERTHEIM & CO 3%s Series No. 30--------------—- J-D 62-6344 60% 60% 
7 
Telephone Members New York Stock Exchange Teletype Brisbane ee ar 1957 M-3 100% 100'2 1 98% 1015 
REctor 2-2 ss Sinking fund gold 5s____-_--~-_ 1958 F-A *100'%4 101% 99% 101% 
300 120 Broadway, New York NY 1-1693 Sinking fund gold 6s-_____---_-1950 J-D 102 102 102%. 15 101 102% 
Canada (Dominion of) 4s_-__---- 1960 A-O 103 '4 102% 10314 16 102% 1044 
PN i daisncein wn 5s tm guatini 1961 J-J 1064 107 16 104% 107% 
Foreign Govt. & Municipal ACarisbad (City) 8s____-_-_____-____ 1954 J-J *54 - ae 
$AChile (Rep) External s f 7s__--1942 M-N *35 35% 37 
ee a ay: ly alee $A7s assented -_----_---___- 1942 M-N 272 27% 7 26% 28% 
OGtd sink fund 6s__......... 1948 ye - 61 rm ace AExternal sinking fund 6s______1960 A-O °35 3542 37% 
Ranmies doch eneaenanines “ f " 2 - 971 4, 7 : 1 
Akershus (King of Norway) 45-1968 M-8 oo (aa an = we ne eel ae a eee +. oe 
$AAntioquia (Dept) coll 7s A____1945 J-J 411 41' 9 37% 411» ae poe oe cuban: Feb 1961 F-A 971 27% " 264 29 ‘i 
§4External s { 7s series B_____- 1945 9 J-J 41. 4115 9 3734 41} setae. + 19 035 : 3514 37% 
§4 External s f 7s series C______ 1945 J-J 405 405 1 3734 41 Ry externel s { 6s-------- Jan 1961 J-J 27 73 : 26 . 291, 
§4External s f 7s series D--___.1945 — J-J 41 41— 3 374 sia dake tad Sep 1961 MS 35 : 35% 37 
4SExternal s f 7s 1st series______ 1957 A-O 41 41 14 37% 41 rv oss eB woes a rom 1961 M-S 2634 27% Ss) 25% 29 
AExternil sec s f 7s 2d series__1957 A-O *40 45! 371 239 A S asscnte ion tuna Ga... P 9 Oo 35 alii 5\% 36% 
AExterna! sec s f 7s 3rd serics__1957  A- 11s 3 7, 41's ee Sane Tusk G....-- —_— = - , = a” 
,  pmtwers (City emia te r! o 41.41! 6 3714 41 CY LO eee 1962 A-O 26% 2674 2 26% 29 
SS Seer ete =a 9874 99 10 95 10134 AExternal sinking {und 6s_---_- 1963 M-N £35 35% 36% 
Australia (Commonw'lth) 5s of '25_1955 J-J 1017 101!4 102 94 9934 103% A6 . ted 1963 M-N 2634 26% 1 26% 29 
10-year a - ae F-A 93'so 95! 40 90 9758 ego 9.26 a ein 77 oe 1 D 973 26 971 117 25 ' 29 ¥, 
10-year Se eM. 1957 J-D 23 aa 7, = Rb pa a8 7, Exti s f $ bonds 2-38__ ~- 993 J- <1°8 > = ‘ , ‘4 
20-year 3445 ~“1967 ov 93% 9334 94 8 7 69 95%2 AChile Mortgage Bank 6'2S__---- 1957 J-D 35 36 1 3542 37% 
20-year 343 ___... aie ae -- o1% 93% 2 8542 92% A6%s assented ______________1957 J-D 274 27 89-27% 7 26 29 
15-year 3%ss _-... _-- 1962 F-A : a Ge - 2. ee ABinking fund 6%s_----------- 1961 J-D a a a 
Belgium external 6%2s____________1949  M-S - 100°, 101 10 10034 1022. 46%s assented --------------1961 = J-D la: ‘eying . 2° a 
External s f 6s 1955 J-J 106 0 : 10 14 cake 112 ‘ AGuaranteed sink fund 6s______ 1961 A-O 35 sin 34 Fs 2 
. Ba man eee ---i9 = 6 102! 2 6 2 2 . e 27 27%, 27 3 5 
Rsternal sf %_-.------.---"1955J-D | 1g" 119 3 115 119 AGusranteed sink fund 65-1962 M-N ee 36 36% 88a 88M 
ABrazi é ; - ? — Ee. GORRRING. 2.5 3 5 ci mrnne 1962 M-N 27% 26% 274% 5 26% 29 
. BS p Bee Einar Biv. SOE sD -< 68'2 69%2 . 60% T'e AChilean Cons Munic 7s_--_----- 1960 M-S *35 ai 35% 37% 
(Int reduced to 3.5%) 1978 A-O 59 91 = A%s assented_._..._..____.... —1960 M-S “274 30 a 26% 29 
4External s f 62s of 1926-1957. A-O as ce 62 72 A4Chinese (Hukuang Ry) 5s_------ 1961 8=J-D 7m. . om = 
Stamped pursuant to Plan A - - 
(Int reduced to 3.375% )____1979 J-D 51 5114 17 46 55 
4External s f 6¥s of 1927______1957 A-O 67 37 3 60% 71% 
Stamped pursuant to Plan A : e F : . 
(Int reduced to 3.375% )__-__1979 A-O 4914 491% 15 43 547% For Financial Institutions 
4% (Central Ry) ------_-----_- 1952 I-B 61 7 
Stamped pursuant to Plan A 
(Int reduced to 3.5%) ______1978 J-D — 51% 53% 461% 53! | FOREI( .N SECI IRI | IES 
6% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )____1979 A-O es 47% 50! 42% 53! 7 
External $ bunds of 1944 (Plan B)— ' . . ° FIRM TRADING MARKETS 
Eng — _ ; weonaee~- jecntnianien J-D e65 e65 e65 4 63 657 | 
i ne hie Sato J-D 65 65 65 2 57! 65 
ct cD ts Sates ; ee Su | CARL JMJARES & CO. INc. 
7 } sar Ee ie J-D 65 64 65 10 57°34 «65 } 
me Menes Wo. $2... J-D 65 65 65 1 58% 6412 
re ene J-D 67 tee 7 ade FOREIGN SECURITIES SPECIALISTS 
yo a ee a ene J-D 67 62! 66 
S758 Series Ne, 9... J-D 67 5812 66! 50 Broad St., New York 4, N. Y. 
3%8 eel Ne, 20... ns J-D 67 67 2 60! 67 ss 
3%s Series No. 11___--____________ J-D [og 58% 61 a Teletype NY 1-971 
renee WO. 18 nn nn ces J-D 63 63 1 38 63 . Telephone HAnover 2-0050 yP 
rp Eg SS * ee J-D 32 59 6215 ™ 
3%s Series No. 14_,--__ “ J-D 62 63% 55'— 62'2 
For footnotes see page ; 













































THE COMMERCIAL & FINANCIAL CHRONICLE Monday, May 9, 1949 


NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MAY 6 














Friday Week's R: Friday Week's Range 
BONDS Interest ‘haee i Friday's Bonds Range Since BONDS Interest Last or Friday s Bonds Range Since 
New York Stock Exchange Pericd Sale Price Bid & pe Me Sold San. \ New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. | 


: Low High No. s0u 
Low High No. Low High 
: san Px ate) (cont >a) 
Colombia (Republic of)— —s — ee ae meat 
+c ‘ e ol : e -—< 

46s of 1928 --------------Oct 1961 70 = Stamped pursuant to Plan A 

oe, | ee a | 70 8°. (Int reduced to 2.25%) 2004 

38 external s f $ bonds____ 1970 = A6s ext! dollar loan____ __1968 
$4Colombia Mtge Bank 62s 1947 42% Stamped pursuant to Plan A 

$ASinking fund 7s of 1926__ 1946 iio anak te *% 3 2012 

rAG » y lard 97 , ia % i ” 

§ ASinking fund is of 1927_- -1947 Berbs Croats & Slovenes (Kingdom) 
Copenhagen (City) S5--- 1952 46s secured external____---_---1962 
stake nin ieee ob geen i A7s series B sec extl__- ..-1962 
Cuba (Republic of) 4%2s extl 1977 104° ee Pad ps mF ~-ioe 
Czechoslovakia (State)— ~ ig 

Stamped assented (int reduced pp Aceon Maen “4 3Ms 
to 6%) extended to__ ..__1960 rakes ‘ — 
§ADenmark 20-year extl 6s ~1942 Pe ret = na ae tone 

External gold 5¥2s “ 1955 "Sh hehen (@ bond af 1057) 

xternal gold 4¥2s_____ 1962 External readjustment 1979 
aS Gaiveser (Republic of)— ote aan no eb 

s extl s f $ é Pda ak bolle 97 

3 les extl 7 $ - Ff ped 4-44-4445 extl readjustment 1978 

as extl s ¢ 6 ek pe “ys 1976 3'2s extl readjustment 1984 

, € cae . , AVenetian Provinces 7s 1952 
a (Repubite of) 7s : 1967 AwWarsaw (City) cmtuounl 7s 19538 
rench Republic extl 7s____._____1949 7% fect, nee 
Greek Government— A4'as assented 

47s part peid__ ee, 

46s part paid = : _.1968 
Helsingfors (City) ext 64s__. _.1960 . 

Irish Free State extl s f 5s _1960 1005. Vi, Alabama Great Southern 3%s__ 
Italian (Republic) ext] s f 1-3s____1977 ; 33% 352 § 39° Alabama Power Ist mtge 3%2s__--1972 
Italian Credit Consortium for . . Albany & Susquehanna RR 4'2s__1975 

Public Works 1% to 3% ________1977 . 301, 3: c 6% 37 Alleghany & Western Ist gtd 4s__1998 

SA7%s series B__. 473 oe Allis-Chalmers Mfg 2s debs 1950 
Italian Public Utility— . * American Airlines 3s debs 1966 

Ciedit Institute 1% to 3% 304 1 i 3%, 37 Amer & Foreign Pow deb 5s 2030 

AExternal ‘7s ss 47 ; O71, 5 American Telephone & —e Co— 
Altaly (Kingdom of) 7s__________ 51! 5! 28's 5 a Seer enes =. 1980 
4Jugoslavia (State Mtge Bk) 7s___ 105s 8 7 yw om re 
4Medellin (Colombia) 6's 4173 UF 2 rE by aoe ps geo bm rot 
L 234s debentures__ z _._1982 
Metropolitan Water Sewerage & ‘ 279s debentures : 1987 

Drainage Board 52s---~_-----_1950 101°, 101°4 : 234s conv debentures_-__~_ 1957 
Mexican Irrigation 3%8s debentures 1973 

$A4les assented to 1922 agree__1943 -! —_ *4ls 3's conv debs w i 1959 

44'es small 1943 a 7 Amer Tobacco Co deb 3s 1962 
ASNew assented (1942 agree) _1968 -. : *5 ) 3s debentures _1969 
‘ ASmall . ai _1968 Ann Arbor lst gold 4s July 1995 
Mexico (Republic of )— A P W Products Co 5s_- 1966 
§A5s of 1899 _.-..-.due 1945 a Atchison Topeka & Santa Fe 
ALarge c pee LIES - - General 4s -. 1995 
4Small ae a = -- Stamped 4s July 11995 
§45s Assented to 1922 agree. 1945 =. : 9/2 oS) Atlanta & Charlotte Air Line R\ 
ALarge _ lst mortgage 3%4s 1963 
4Small ° -< Atlantic Coast 1st cons 4s July 1952 
Ads New ass'td (1942 agree) _1953 - Ds g General unified 442s A 1964 
ALarge i e. _ g! li §4 Atlantic & Danville Ry Ist 4s__1948 
. 4Smal] we = 1! i 11 Second mortgage 4s 1948 
44s of 1904 (assented to Atlantic Refining 2°ss debs 
1922 agreement) 1954 
44s new ass'td (1942 agree) 1968 
§A4s of 1910 (assented to 
ee) 1945 Baltimore & Ohio RR 
\Small tae faa ; ae a iit "iv 1975 
‘oo ass'td (1942 agree) _1963 - Sa «= (88 Py BNE _ pee ol a ay = B (4% —e- 
\Smal] ; ai! 712 25 4 : AR i Ay ne 
§A Treasury 6s of 1913 (ass’td alte ate Gee os eri we 
a” eee ned _ . and 3% contingent interest) 
. — -- Saria . ve er ac 
Z oe ass'td (1942 agree) 1963 - ay 19 . > <i 2 _ — : aoe 
mal] z G3 ty 3 gh, 113 : : iron 1 1408 
AMil: . tke -— ~ : Rd . 4 Ps Baas Series M due Mar 1 1996 

Milan (City of) 6%2s_- - ad ‘s 26" ’ Ref & gen mtge 6% (275% fixed 
Minas Geraes (State) — and 3335‘. contingent interest) 

\ Se , = ~~ “ 22 Series J due Dec 1 1995 

- external s f 6'%S______ _1958 M- — : 38 Atte nena inne Feb 1 2010 

amped pursuant to Plan A Rate Bin ae Mek: “4 
(Int reduced to 2.125% )___ 2008 27 TN 2 2 3 Pgh Lake Brie 4 West Va oni 
4Sec external s f 6's 1959 - _ 315 38 ae Se norms A ‘ ” stad 
Stamped pursuant to Plan A a wre, igo ve Sagal ch - 2 
(Int reduced to 2.125%)__ 2008 M-: 23 7! ; 251% 5 ba a% ind - 1 v2 CONS 505) ~..1980 
Netherlands (Kingdom) 334 ..1957 f-t 96 9g 3 3 96 THe Sneseeelt Sie seien 1985 
Norway (Kingdom of) 412s 1956 * 97 965, ¢ »g 98 [st lien & ref M 4s ser D 19895 

External sink fund 414s 1965 - 9 96! 35 83's 96! Bangor & Aroostook RR a 

4s sink fund ext] loan______ 1963 es 95 V2 94! 96 I 30%2 Yb bad oe tee 

342s s f external 1957 A y 2 ] 3 ) 4s stamped ett 

Municipal Bank ext! s f 5s_..___1970 94 9: Beech Creek Extension Ist 3'25 1951 
Oslo (City) sink fund 4\es_- ‘ 1955 . Q91 ' G 971%, G4! Bell Telephone of Pa 5s series C__1960 

‘ oS wae E> ptags Beneficial Indus Loan 2!'2s debs___1961 aan ae 1 

ani é 2 ic 3'48 s f debenture 1964 eA 0 102 
waneme (Rapuniic)—- Bethlehem Steel Corp : 

AStamped assented 5s " -N 9 2 02 l 8s ( Cons mtge 234s ser I 1970 -, de Jd 4 v7” 

Stamp mod 344s ext to_ __196 i 8 £ 88 62 86 Cons mtge 234s ser J 1976 - JS '4 JD 4 97 

Ext sec ref 342s series B________ 7 ¢ 02!. D: 3 Cons mtge 3s ser K 1979 J-. 101', 101%e , 101 
§A4 Pernambuco (State of) 7s______ -f 3 3 Boston & Maine RR - 

Stamped pursuant to Plan A lst mtge 5s series AC __1967 M-: 19 O4 85 
(Int reduced to 2.125%)___2008 25% 25% 27 2542 302 1st mtge 5s series II 1955 101! 101 
4Peru (Rep of) external 7s______1959 ‘ 20% 21 P ie: Ist mtge 434s series JJ 1961 63 0) 

4Nat loan extl s f 6s 1st ser____1960 20! 20% 2 21! lst mtge 4s series RR 1960 7 i, 8 78 \% 

4Nat loan extl s f 6s 2d ser____1961 20%. 20'2 2 3 21% “Inc mtge 442s ser A July 1970 o0%2 90'2 of v4 50!» 
§4 Poland (Rep of) gold 6s________1940 2 ABreda (Ernesto) Co 7s 1954 ! 3 35 be 

44'2s assented -< 1958 3 Bristol-Myers Co 3s Debs 1968 104'% 104 L 103! 2 

§ Stabilization loan s f 7s____.1947 Oo ‘ - Bklyn Union El 1st gold 5s _1950 a ' 100% 

442s assented --_- ~-~ 1968 27 572 ) Bklyn Union Gas 4s debentures 1969 S 191 ] 2 j 973 
AExternal sink fund gold 8s____1950 : ai g7 1: Gen mtge 2%s _1976 : i"— 96 <i 9014 
442s assented ____ ee 5M Buffalo Niagara El 1st mtge 2%4s__1975 99'4 G9" ti 98% 
APorto Alegre (City of) a oe ot | 33 38 4 Buffalo Rochester & Pgh Ry 
Stamped pursuant to Plan A Stamped modified 41% 1957 I 545, 55! 5442 
(Int reduced to 2.375% )______2001 : Bush Terminal 1st 4s 1952 2 102 100% 
ie 1966 stmp purs “uant to Plan A Consolidated 5s 1955 3 93'4 1 91% 
(Int reduced to 2.25% )______2006 3 %e 29% Bush Terminal Bldgs 5s gtd 1960 101 105 
$ARio de Janeiro (City of) 8s____1946 va ‘ + . oe 
Stamped pursuant to Plan A 
(Int reduced - 2.3795 % )__-_2001 
AExternal sec 6%s ___ -1953 
Stamped scant to Plan A 
(Int reduced to 2%) 
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RAILROAD AND INDUSTRIAL COMPANIES 
51'2 51'2 S512 3 36'%4 
104 ° 104° 
106%¢ 106°%4% 106% 1 104! 
101'4 101'4 3 100',4 
78%6 60 
98°54 9B‘4 l 9844 
22 84 75 
87 838 1{ 84 
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94 944% 7 92 
IS'2 96 7 94! 2 
90'4 90%2 : BB! 4 
101°% 102 62 1101's 

94 9474 92 

96'2 97 94 
103's8 104 75 103‘ 
104' 4 104%4 13 103 '4 
10% 108° 933 107°s 
103'4 10374 245 103's 
104 23 102°%4 
79° 2 5 7932 
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California Elec Power Ist 3s a - 100 101! 
Calif Oregon Power 3'ss 1974 -N 102°, 
Canada Southern cons gtd 5s A 1962 - ( 3 99 
Canadian National Ry— 
Guaranteed gold 4!2s 1957 d 114'. 114 
Guaranteed gold 5 Oct 1969 106 106 
Guaranteed gold 5 1970 - 167% 107's 
Guaranteed gold 4%45 1955 J-D 134% 113%, 113% 
Guaranteed gold 4%2s 1956 r 112%, 112 
Guaranteed gold 442s 1951 S 105'. 105! 
Canadian Pacific Ry} 
4% conv deb stock (perpetual) ” 
Carolina Clinchfield & Ohio 4s 1965 
Carthage & Adirondack Ry 


lst mtge gtd 4s i * __.1981 
ARome (City of) 6%es___-___- 1952 Celanese Corp 3s dens : 1965 


4Bao Paulo (City) 8s —. | “ Celotex Corp 3%s debs 1960 
Stamped pursuant to Plan A 3%s debs (1947 issue) .__1960 
(Int reduced to 2.375 %)____2001 §ACent Branch U P Ist gold 4s 1948 
A6"%s ext] secured s f______ _1957 Central of Georgia Ry— 
Stamped pursuant to Plan A lst mtge 4s ser A ee 
(Int redtced to 2%) Gen mtge 4's ser A __Jan 1 2020 
$4San Paulo (State) 8s____- é Gen mtge 4's ser B Jan 1 2020 
Stamped pursuant to Plan A Central Illinois Light 32s Ss 
(Int reduced to 2.5% , ; 4 : tACentral of N J gen gold 5s__--_ 1987 
BGS GHCPHA <n edn : 45s registered 
Stamped pursuant to Plan A AGeneral 4s 
(Int reduced to 2.5%) 44s registered 


= 72 ? 


>» PO 


Rio Grande do Sul (State of)— 
§A8s ext] loan of 1921__ 
Stamped pursuant to Plan A 
(Int reduced to 2.5% ) 
46s external sink fund gold 
Stamped pursuant to Plan A 
(Int reduced to 2%) ______.2012 
A%s external loan of 1926_____ 1966 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )_ 2004 
7s 1967 stmp pursuant to Plan A 
(Int reduced to 2.25%). 2004 
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For footnotes see page 31. 
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NEW YORK BOND RECORD 


FOR WEEK ENDED MAY 6 











BONDS 
New York Stock Exchange 


Central New York Power 3s_----- 1974 
Central Pacific 1st ref gtd gold 4s_1949 
[Ist & ref series A 
(4%4% to Aug 1 1949)------__ 1974 
eo Se => a 1968 
Champion Paper & Fibre deb 3s__-1965 
Chesapeake & Ohio Ry— 
eS eS a 1992 
Ref ‘& Impt M 342s series D_---1996 
Ref & impt M 3¥%es series E____1996 


Ref & imp M 3%s series H-----~ 1973 
R & A Div lst cons gold 4s____1989 
OE ee 1989 
Chicago Burlington & Quincy RR— 
SORE EO i eee ceo 1958 
ist & ref 4%s series B......-- 1977 
of ee. 2 a . ee 1985 
eS ee ys S 1970 
Chicago & Eastern Ill RR— 
OGen mtge inc conv 5s__------ 1997 
tet Mths 3566 SOP B....2.....65 1985 
Chicago & Erie 1st gold 5s______-__ 1982 
Chicago Gt West lst 4s series A___1988 
4Gen ince mtge 44s_-____Jan 1 2038 
Chicago Ind & Louisville Ry— 
Alst mtge 4s inc ser A__-_- Jan 1983 


42d mtge 4'%s inc ser A__--Jan 2003 
Chicago Indiana & Southern 4s_-_1956 
Chic Milw St Paul & Pac RR— 


lst mtge 4s ser A__-_-_- ad 1994 
Gen mtge 4¥2s inc ser A__Jan 1 2019 
442s conv inc ser B__ _Jan 1 2044 


Chicago & North Western Ry— 
2nd mtge conv inc 4'2s___Jan 1 1999 


ast mtee: ms ser: B...._.......... 3989 
Chicago Rock Island & Pacific Ry— 
lst mtge 4s series A_________-__1994 


4Gen mtge conv 4's ser A_Jan 2019 
Chicago St L & New Orleans 5s___1951 


PES eee ee 1951 
Memphis Div 1st gold  eppcamn tei 1951 
Chic Terre Haute & S’eastern Ry— 
lst & ref M ee 1994 
snceme: Bree 6... 2... 1994 
Chi¢ago Union Station— 
Ist mtge 3¥%s series F__________ 1963 
Ist mtge 2%s ser G__-_________1963 
Chic & West’n Indiana conv 4s___1952 
lst & vet 4%e series D......... 1962 
Cinc Gas & Elec lst mtge 2%s____1975 
lst mortgage 2%s-_-_-~...-..... 1978 
Circinnati Union Terminal— 
lst mtge gtd 3%gs series E_____~_ 1969 
ist mtge 2%s ger G..___..__.-- 1974 
City Ice & Fue) 2%s debs________1966 
City Investing Co 4s debs-_ Sia ia 
Cleve Cin Chic & St Louis Ry— 
eneres POG G6... ......2...0c5 1993 
Genera] 5s series B —_—e 
Ref & impt 42s series E sateen ge 


Cin Wab & Mich Div Ist 4s____1991 
St Louis Div lst col] trust 4s___1990 


Cleveland Electric Illum 3s______-~- 1970 

nat ee 1982 
Cleveland & Pittsburgh RR— 

Series D 3s gtd _ — 
Cleve Short Line lst gtd 4%es_____1961 
Cleveland Union Terminals Co— 

lst mtge 5'%s series A siiasawr ants i gna 

Ist mtge 5s series B za _1973 

Ist mtge 42s series C SN 
Colorado & Southern Ry 

4'2s (stamped modified) i 
Columbia Gas & Electric Corp— 

3'as debentures inncnae ae 
Columbia Gas System, Inc— 

3448S debentures 1973 
Columbus & Sou Ohio E] 3'%4s 1970 
Columbus & Toledo ist extl 4s____1955 
Commonwealth Edison Co 

lst mtge 3s series L he | 

lst mtge 3s series N ee 
Conn Ry & L ist & ref 42s emer | 
Conn River Pwr s f 334s A niet ee 
Consolidated Cigar Corp 3'%4s 1965 
Consolidated Edison of New York— 

Ist & ref mtge 2%4s ser A 1982 

lst & ref mtge 2°%%s ser B 1977 

Ist & ref mtge 244s ser C ee 

Ist & ref 3s series D stein 

lst & ref mtge 3 er E 1979 

38 conv de bentures 1963 
Consolidated Natural Gas 24s _1968 
Consumers Power lst mtge 27%s___1975 
Continental Baking 3s debs 1965 
Crucible Steel 1st mtge 3%ss 1966 

Cuba Northern Ry 1st 52s 1942 

Dement Treeeipts. en ccun 
4Cuba RR Ist 5s gold 1952 
BpADeposit receipts .............. 
\7¥eas series A deposit rcts____1946 


S46s series B deposit receipts___1946 





Dayton Pr & Lt Ist mtge 234s____1975 
lst mortgage 3s__- ey 
Ist mtge 3s series A __1978 

Dayton Union Ry 3%s ser B __1965 

Deere & Co 2348S debs a 


Delaware & Hudson 4s extended___1963 
Delaware Lack & West RR Co— 
Y Y Lack & Western div 


tay ae TOC Oe Oe OOP Coc cueun 1973 
AineceiMe ttge Gue........... 1993 
Morris & Essex division 

Coll Tr 4-6s_ May 1 2042 

Delaware Power & Light ideation aca 1973 
lst mtge & col] tr 3%s_______.1977 
Denver & Rio Grande West RR— 
[Ist mtge ser A (3% fixed 

1% contingent int) _..-_..___..1993 
AIncome mtge ser A (442% 

COMTINGENE 1b) <2... ncndasnna Bie 
Denver & Salt Lake — 

Income mtge (3% fixed 

1% contingent int)_-._.__..1993 
Detroit Edison 34s series G___-__ 1966 
Gen & ref 3s series H__________1970 
Gen & ref 2%s series I__-_____1982 
3s conv debentures___ ee 
Detroit & Mack lst lien gold 4s___ 1995 
“Second gold 4s_-__~- ———— 
Detroit Term & Tunnel 4!2s______1961 
Det Tol & Ironton RR 2%s ser B__1976 
Dow Chemical 2.35s debs_____-___1961 
t§ADul So Shore & Atl gold 5s____1937 


Duquesne Light Co 23%4s__________1977 
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Week’s Range 
‘ or Friday’s 
Sale Price Bid & Asked 


Low High 
1025, 102% 
100! 2 100'2 
101'2 103 
104'4 
101 101 
126%, 127% 
99%, 100% 2 
100'2 100'2 
10E32 105%s 
120 127 
112 116 
110% 110% 
111 11] 
100'4 100%4 
97% 97% 
37 38 
5 75 
7942 80'4 
67 
54 58 
41° 41° 
8532 852 
99! 99%4 
53 54 
45 45° 
53} 5414 
gO! 94 
106° 107 
91 9144 
10314 103'4 
10114 10114 
76 76 
69)» 6914 
104%, 105 
101'2 10142 
102'2 1027% 
103 103 '%4 
100‘ 2 100!2 
109 
101'2 101! 
94 
62! 63) 2 
71 7338 
57 60 
56 60! 2 
2 &2)% 
05'4 165 
105 105 14 
101 
10548 
10 105 
ye 102 
1( 2 
10 
10 104° 
1¢ 104! 2 
10 103°8 
10 
101 04°%4 
98 
100 100 
103 U3 */4 
10 1038 
1 0¢ 107 
101 10214 
101 101!'2 
101 
G4 4 
4% 5 
$3 33g 
30 62 
33 34) 
3 35 


100 
101 102°%8 
92 93'% 
] 1 
55 55! 
5q1 61! 
04 104 
107! 
Oo 10 
60 6138 
81 
106 108 
104%s8 104°% 
99 99 
108 108!4 
65's 7a 
69 71 
99'. 100 
88% 90 
99 991.5 
487, 49's 
100'» 10042 


wo 


Range Since 


Jan. 1 
Low High 
102% 103% 
100'2 101%. 
99142 101% 
103% 105% 
100'2 1012 
1225, 128 
97 100'2 
97 100 %2 
10414 105%4 
118 120% 
11@'4%2 110% 
109% 111 
109'2 111% 
9842 101 
9444 98% 
36's 461% 
74% 75 
118 120% 
51 > 87 
62142 77% 
54 6548 
415% 51 
85'2 94% 
9912 10348 
53 65 
44'2 54 
51% 59% 
86'2 91 
106 107 
9034 98% 
103 103% 
101% 102 
75 77 
69 72% 
103’ 106% 
101'2 103 
102'2 104% 
103 100658 
100 101 
102% 102% 
106%, 110 
99 102%% 
92 95 
79 83} 2 
75 8614 
5642 685 
$7 62) 2 
$1 M4 Si 2 
10412 10642 
104!'4 10514 
97 101 4 
05°4 108 
104 10612 
1U2 10378 
41 50°%4 
101 103! 
103!'2 105 
106 107} 
104 10518 
104 104 ‘8 
103° 104%8 
106 1062 
101 102 
96 9814 
94 96! 2 
98 100 
102%, 103%% 
102! 10275 
105 107! 
10134 10278 
100% 101%5 
99 1101's 
931 9538 
47 52 
3134 36 
79 80 
251'2 30% 
33 35 
321% 35 


104% 
98} 2 
105 %4 


66 


6478 
99} 


97! 


46 


100 







10342 


102! 


96) 2 


6878 


6934 
104%4 


9112 


657% 


82 
110 


105'% 
9934 
109% 
73%, 


¢2 


10534 


89 


9915 
4962 
101% 





BONDS 
New York Stock Exchange 


East Tenn Va & Ga Div 1st 5s__--1956 
Ed El Ill (NY) Ist cons gold 5s____1995 


Elgin Joliet & Eastern Ry 3%4sS_~-- 1970 
El Paso & Southwestern Ist 5s____1965 
EE 


Erie Railroad Co— 
Gen. mtge inc 4%s ser A__-Jan 2015 


lst cons mtge 3%s ser E___-__--1964 
lst cons mtge 3%s ser F___-__--1990 
lst cons mtge 3¥%s ser G_-_.--2000 
Ist cons mtge 2s ser H_-----.--1953 
Ohio Div Ist mtge 3%s--------1971 
Firestone Tire & Rub 3s debs___~- 1961 
tFlorida East Coast Ist 4¥2s__----1959 
41st & ref 5s series A ae 1974 
ACertificates of deposit__-------- 
Francisco Sugar coll trust 6s___--- 1956 


Gas & Elec of Berg Co cons 5s_-___1949 
General Realty & Utilities Corp— 

44s conv inc debs_-_--- _1969 
Goodrich (B F) Co lst mtge 2%s_1965 
Great Northern Ry Co— 


General 5¥es series B_------- _1952 
General 5s series C_-__-----~-~--..1973 
Genera! 4's series D__------__1976 
Gen mtge 3¥%s ser N__--------1990 
Gen mtge 3¥%s ser O_---------2000 
Gen. mtge 2%s ser P__--------1982 
Gen mtge 258s ser Q_--------- 2010 
Gen mtge 2¥%s ser R i ae alle 1961 
AGreen Bay & West deb $606 Ann. 
Debentures ctfs B- es ‘e 
Greyhound Corp 3s debs. aie 
Gulf Mobile & Ohio RR— 
[st & ref 4s series B_.-- ee yi 
Gen mtge inc 5s ser A___-_July 2015 
lst & ref 334s seris D- — 
Gen mtge inc 4s ser B_____-Jan 2044 
Collateral trust 334s__--.--_-----1968 
Gulf States Util lst M 2%@s____--1976 
166 TREES DBe nei ncn suen 1978 
Be CNOO®: ais etc tentnwee 1969 


Hackensack Water Ist mtge 25¢s__1976 


Hocking Valley Ry ist 442S_-----_199¥Y 
Household Finance Corp 2%s__- 1970 
Hudson Coal 1st s f 5s series A___1962 
Hudson Co Gas 1st gold 5s_ ___1949 
Hudson & Manhattan lst 5s A__--1957 

OBAGi tmoome: Be... Feb 1957 


Illinois Bell Telep 2%4s series A_-_1981 


lst mtge 3s series B_--- eee | 
Illinois Central RR— 

ES Se ese: 
[st gold 32s 1951 
Extended lst gold 342s 1951 
lst gold 3s sterling 1951 
Collateral trust gold 4s 1952 
Refunding 4s 1955 
Purchased lines 3's 1952 
Collateral trust gold | 4s 1953 
Retunding 5s — ..1955 
Debenture 454s x .. ~1966 
Cairo Bridge gold 4s a 1950 
Litchfield Div lst gold 3s 1951 
Louisville Div & Term gold 3'2s_1953 
Omaha Div Ist gold 3s 1951 
St Louis Div & Term gold 3s ._19$1 

Gold 342s 1951 
Springfield Div 1st gold 3%es 1951 
Western Lines Ist gold 4s 1951 


Registered ai = 
Til Cent and Chic St L & N O— 


Joint lst ref 5s series A _.1963 
[Ist & ref 4¥es series C 1963 
lst ref mtge 4s ser D 1963 
Illinois Terminal Ry 4s ser A__--1970 
Indiana Ill & Iowa Ist gold 4s____1950 
Indianapolis Union Ry Co— 
Ref & Imp 2!’2s ser C __.1986 
tInternational Gre: it Northern RR— 
28t Ge aeries A... -/.1952 
4 Adjustment 6s series A July 1952 
4lst 5s series B acnn boo 
Ist gold 5s series C 1956 
§ AInternat Hydro-Elec deb 6s_____ 1944 
Int Rys Cent Amer ist 5s B......1972 





Jamestown Frankl] & Clear 1st 4s__1959 
Jersey Central Pow & Lt 2%s_-___1976 


Kanawha & Mich lst gtd gold 4s__1990 
Kansas City Power & Light 234s__1976 


lst Mortgage 2%gs__-_-~~-- _1978 
Kansas City Southern Ry lst 3s__1950 
ant Mates 46 800 A.........- _1975 
Ist mtge 35s series B __.1968 
Kansas City Terminal Ry 2345 __.1974 
Kentucky Central gold 4s _1987 
Kentucky & Indiana Term 4'2s___1961 
eR ne a 
|) ae Grimm agaiancalien 1961 
4%eos unguarante “* “eceteneia -__1961 
Kings County El L & P 6s_- _..1997 
Hoppers Co ist mtee 3s........... 1966 
tAKreuger & Toll 5s ctis..._.._- 1959 


Laclede Gas Light 4¥2s conv debs_-1963 
Lakefront Dock & RR Terminal— 


1st mtge sf 3%s ser A___------1968 


Lake Sh & Mich Sou gold 34%s__—1997 
3%s registered —...--—.._--—--- 1997 
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Week's Range 
or Friday’s 


Bid & Asked 
Low High 
11245 
145%4 
10448 
10558 107! 
105 
64 64! 
998 
61 817s 
£0 80 
99 
100 
103 10312 
1G2 102 
5858 59! 
104 
99 
8312 842 
1002 100% 
10878 
122% 1222 
118% 118's 
94 94 
9234 92% 
8834 90'4 
77%2 7842 
96 
64 64 
8'4 83% 
101'2 101%, 
99'. 102 
682 6912 
923%, 99%4 
54% 5542 
98's 
972 9742 
103/2 
‘102% 10212 
9712 972 
124', 125%8 
9612 96'2 
9] 92 
10142 10143 
59% 61 
[2 223% 
98! 95° 
103 103°%% 
103 
101° 
100 %¢ 
35 70 
102% 10214 
104 104', 
10] 101 
102%, 103 
105/2 1058 
61! 824 
103 
100°s 100%% 
1017, 102% 
100°s 100°%% 
99°, 100%4 
101%4 102! 
100° 
102 103'4 
100! 2 
94 9415 
G67 s 8734 
6&3 83's 
97'2 
160 100 
8&9 100'4 
6814 69 
23" 24 
6134 68 
62) 62% 
70 


10078 
102 

101 

104°%,4 
104°8 
100'4 
114!2 


112 


Cl 


99" 4 


63814 
98} 2 


10 


100", 


103 
101 
105 


104°8 
100%4 


65 


100 


: 101% 
17; 


“IHW 


Range Since 


Jan. 1 
Low High 


112 112% 


105 105% 


10342 106% 


64 72 
954% 9912 
80 89% 
80 8712 
99 99 


103 104% 
101%8 103 
54% 65% 
5542 59 


102% 104 

100 100 

82 87 
992 100% 
109 110'2 
120 123% 
116 118'8 

933%, 97 

92% 94 

86% 90 
75 784 
94354 9642 
623%, 70% 
8 10% 


100% 103's 


97 101% 
6642 74 
9542 99 
53 61 


955% 97! 
103 1032 
101 101'2 


96% 97'% 
121% 124% 
95 98 \ 
90% 96 
10142 103 
5934 67% 


21% 25% 


won 


97 9912 


1025% 104 


103 103 
101% 101'2 


101%4 103 

103% 105%4 
100'% 101°%s 
100*%4 103 

105% 1072 
19%. 88% 
103% 103% 
100% 100% 
101% 102% 
100% 100% 
100% 100% 
10148 102 

101'2 101'2 
10242 103 


9234 99% 
&6 93% 
8142 87 

98 100°%4 
100 100%4 


59 69° 
21%2 26 
53% 63 
od 63 
67! 70'% 


98 9934 





6612 77 
96) 98°38 
96 96 


100% 101% 


101 101%4 
103% 105% 
99%4 104% 
9934 100%4 
11442 114% 


98 100! 
108 108 


101% 10: 


107% 115 


81 962 
74% 90% 








For footnotes see page 31. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, 


May 9, 1949 





NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MAY 6 











BONDS 
New York Steck Exchange 


Lautaro Nitrate Co Ltd— 
41st mtge income ae —— 
Lehigh Coal & Navigation Co— 
S F mtge 3%s ser BND 
Lehigh Valley Coal Co_ 








5s stamped _ —1954 
5s stamped ole 1964 
58 stamped 1974 





Lehigh Val Harbor Term gtd 58___1954 
high Valley Ry Co NY 44s ext_1950 
RR— 





Lehigh Valiey 
4s stamped modified__..________3903 
4s registered ~2003 


4%s stamped modified 2903 
4¥es registered _.__ --—-~~2003 
5s stamped modified | 


Lehigh Valley Terminal Ry ext 5s_1951 
Lexington & Eastern Ry ist 5s___1965 
Liggett & Myers Tobacco 5s______ 1951 
Little Miami gen 48 series 
SLombard Electric 78 Series A____1959 
Lorillard (P) Co deb 6s___________ 1951 
3s debentures iii 1963 
Louisville Gas & Elec 3%s________ 1966 
lst & ref mtge 38s___.__________197g 
Louisville & Nashville RR— 
Ist & ref M 3%s series F 
lst & ref M 2%s series G 
lst & ref M 3%s ser H________ 2003 
8t Louis Div 24 gold 3s________ 1969 
Atl Knox & Cine Div 4s________ 1958 





Macy (R H) & Co 2%s debs_____19793 
Maine Centra] RR 4%s ser A_____ 1960 

lst mtge & con 4s ser B______ 1984 
Manati Sugar 4s sink fund__Feb 1 1957 
Manila RR (Southern Lines) 4s___1959 
May Dept Stores 2%s debs______ —1972 
Mead Corp ist mtge 3s________ —1966 
Metropolitan Edison 1st mtge 2%s_1974 
Michigan Bell Telephone Co— 

3¥%s debentures -------~-~_____198g 
Michigan Central— 

Jack Lans & Sag 3%s__________1981 

1st gold 3%s ~~ —————— ~~ --___ 1952 

Ref & impt 4%s series C______1979 
Michigan Cons Gas lst mtge 3%s_1969 

+o mtge + Sg Se IT 

st mtge 3 8—-———.—___________1969 
264 Midland of N J Ist ext 5S_.___1940 
Minnesota Mining & Mfg 2%s____1967 
Minn St Paul & Sault Ste Marie— 


lst mtge 4%s5 inc ser A______ Jan 1971 

4Gen mtge 4s inc ser A____Jan 1991 
Mo Kansas & Texas Ist 4s___ —1990 
Missour!-Kansas-Texas RR— 

Prior lien 5s series A______ —1962 

40-year 4s series B___________ 4963 

Prior lien 42s series D.____ -..197g 


Cum adjust 5s series A___Jan 1967 
?Missouri Pacific RR Co— 
Alst & ref 5s series A__________ 19685 
S@enerel és ——_ 
Alst & ref 5s series a 
Alst & ref 5s Series G_._______1978 


4Conv gold ora. 1949 
Alst & ref gold 5s series H____1980 
Alst & ref 5s Series | Se 


Moh’k & Malone Ist gtd gold 4s___1991 
Monongahela Ry 3%s series B____1966 
Morrell] (John) & Co 3s debs_____ 1958 
Morris & Essex lst gtd 3%s______2000 


Constr M 5s series A.__________ 1955 

Constr M 4%s series B_____ —1955 
Mountain States Te] & Te] 2%s___1986 

3¥%s debentures__._ ” iineenigg 


Nashville Chattanooga & St Louis— 
ist mtge 3s ser BS —1986 
National Dairy Products 2%s debs_1970 
38 debentures _... --—1979 
National Stee] Corp Ist mtge 38___1965 
National Supply 2%s debs________1967 
Naugautuck RR Ist gold 4s_______1954 
New England Te) & Tel 5s A___.__1952 
Ist gtd 4%s series B__.__ --1961 
38 debentures ______ ~~~ ——1982 
New Jersey Bel] Telephone 3 %s___1988 
N J Junction RR gtd Ist 4s______1986 


New Jersey Power & Light 3S____1974 . 


New Orleans Great Nor 5s | ie 
New Orleans & Northeastern RR— 

Ref & Imp 42s series ae 
New Orleans Term ist gtd 4s_____1953 
*New Orleans Texas & Mexico Ry— 

41st 5s series B_ ean, 1 

4Certificates of deposit__ 

Alst 5s series Cc ———— 

ACertificates of deposit... 
Alst 4%s series D_ scaiioaiad 
ACertificates of deposit... 
Alst 5%s series ee ——1954 
ACertificates of deposit... 


New York Central RR Co— 








Cons 4s series AL. —... 1996 
Ref & impt 4%s series A______ 20913 
Ref & impt 5s series C_____ —2013 
N Y Central & Hudson River RR— 
General mtge | SRS ——1987 
3%s registered ________ ——-—.._.1997 
Lake Shore coll gold 3%s______ 1998 
3%s registered --1998 
ich Cent col] gold 3%s______ — 13998 
3%s registered thabdicninnmen ~~ 198g 


New York Chicago & St Louis— 
Ref mtge 3%s ser E____________1980 
1st mtge 3s ser P =o 1986 

NY Connecting RR 2%s ser B____1975 

ae Dock lst one 3iga777~~-—-- 2952 

NY & Harlem gold 3%s____ 

Mtge 4s series | Se 
Mtge 4s series B__._____ —-~2043 

NW Y Lack & West 4s series A____1973 
4%s series __ Er 

@ Y New Haven & Hartford RR— 
lst & ref mtge 4s ser A. 2007 
4Gen mtge conv inc 4428 ser A_2022 
Harlem River & Port Chester— 

I Midiiiacdiaceeeteniai na 1954 

24N Y Ont & West ref 4s___June 1992 
| Rape renieer geal 1955 

N Y Power & Light 1st mtge 2%s__1975 





Interest 


Period Sale Price 


M-N 


Friday 
Last 


93 


93% 


63% 


343% 


25 ¥% 


8334 


9314 


104% 


100'% 


101 


G134 


6012 
395% 


Week’s R Friday Week’s anes eee is - 
yeek’s Range Last or Friday’s onds ange Since 
Sphere le = een Ay pA Euchange “hone Sale Price Bid & Ashes 0 ala Jan. 1 
ew Sees "9 te Low High No. Low High 
Low High No. Low High iw . ni 
NY & Putnam im pene ge + 2? = + " ’ bon } Fi 
27 5 89%4 93 N Y State Elec & Gas a . a ol “ ee - 
92% 93 15 N ¥ Steam Corp 1st 3¥4s_-—____—"1963 Id 107% 10734 12 106% 10734 
1 Y : 91% 97 +N Y Susquehanna & estern nav— P ‘ ‘ ° , at 
wader i . $A 1st refunding 58 __..________1937 J-J3 44% pe 8 7 8 9 2% = 2 
“9912 100 ais 9912 101% §42d gold 44s 1937 na 9%. 19% 11% as 
*80 89% a 90 96144 §4 General Se 1940 un -~ 691s 7412 73 7! 
ty 9044 As 88% 93 $A4Terminal Ist gold 5s_-______ 1943 - 97% 9715 98 14 9742 9834 
62 65 89 57 70% N Y Telephone 2%s ser D_......... 1983 t 4 i "oa: a 103% 105% 
” _ “s ” vars ae ea 4 ype P iset J-J noe 1025.6 103 Pe 10142 103%%4 
s ee eis Yi, ly, 1 
33% 35% 263 31% 41% Niagara lls Power 3%s________ 1966 M-S ‘2 10842 108% 1 108% 109 
33 33% 14 30 40 Norfolk Southern Ry Co— a0 . - - 7 85 
35% 3734 221 32% 46% 4Gen mtge 5s conv inc________2014 ao 128% 128% ; 198 128% 
3542 36 12 32 42% Norfolk & Western Ry 1st gold 4s_1996 ° 2 112 419% 
40% 43 72 35 49% Northern Central oon & ref 5s____.1974 M- = abiie ios | te 
Gen & ref 4%5s ae es A___.____1974 M-S aes = 2 
_ 1 54% 74 Northern Pacific Ra way— . vie ly 1 
“193 ’ sa r Re. 150 ‘ 123% Prior lien 4s_ 1997 Q-J 100% 100% 101 75 -~ 2 sere 
I at : @e eel ans wupdeeean San a 60% 60% 61% 39 58% 643% 
*103 i 103 103 General lien 3s an 1 2047 Q- Vg ‘an bts ma ait 
265% 50% 3s registered 2047 Q-4 - 5 ; V2 oz + ee 
07 07 “g 108 ¥ Ref & impt 4%s series A______. 2047 J-J 79 79 8 8 Ya 8 
A RE - = ¥ Ref & impt 5s series C 2047 3-y 87 «88 ce 87% 95 
oe we 800% . 7 : > 17 RR Hi 88 88 3 87% 95 
= * ° 106% 107% Ref & impt 5s series D_-______ 2047 J-J a p an A 4 
106% 106% =i oi Coll trust 4%s 1975 M-s 101 101 101% 59 2 
av -- -- “= is Northern States Power Co— chai ; oat anes 
£973 91% 94 (Minn) Ist mtge 2%s_-_____ 1974 P-A * *9842 9912 -~ ve 2 
“O1% “: Z lst mtge 2%s 1975 A-O 100 9938 100 17 981 100 
80 80% 3 79% 83% 1978 SD 10144 ' mis 
YW 9g) 42 98 99% 1st mtge 3s____ i LOLs == om 
a , 9 ¥, 1 (Wisc) 1st mtge 2%s________ 1977 4-0 97% 
93 94 ae 92% 93% 197 . = con 
+108 10752 109% 1st mortgage 3s__....m0..___ 9 M- rays mene 
108 e - Northwestern Bell Telephone— ; i 98% 106% 
3%s debentures 1979 M-N — *10534 1063% — 105% V2 
10058 10058 2 100% at O 
68'2 692 a3 ove 18% tOgdensburg & Lake Champlain Ry— . e 
g2 92 1 o2 95 §41st guaranteed 4s_.._._____ 194g 7-3 sie 1134 14 -- ait Fr 
9012 91% 18 85's 917% Ohio Edison 1st mtge 38_______--1974  ¥M_8 103 103 103% 15 00% ‘ 
*... 68% -- == ~— 3 __1973 A-O 9814 100% 96 98 
: lst mtge 2%s 4nd: d oa ro 
++ ees PI Oklahoma Gas & Electric semene <a "98% 100% 
“100% _- “ss “4 5 Ist mortgage 3%s_...-.. 44 - = eo. ~- -- 
101% 101% 11 100% 101% Oregon-Washington nn 38 ser A__1960 4-O 104 1037 104% 32 «103% 105 
*1043, 10534 os 103% 105% 
20 sg 1, 10 P 
"101% 102 tie Pacific Gas & Electric Co— : m 
73% 73% 11 a Ist & ref 3's series I__.__ 1966 J-D =, 71065 “= 308 106 % 
107 107! 8 105% 107% Ist & ref 3s series ia 1970 J-D 103% 103% 104 6 “7 carat 
*_.. 206 ~i 100 300 Ist & ref 3s series ea J-D 103% 2 103 ¥2 13 102% a, 
103% | am 102% 103% Ist & ref 3s series L_______ 1974 = g-D 102%4 103 7 101% 1034 
55% 55% —- 3 =. Ist & ref 3s series M_-___-_____ 1979 J-D 102% 102% 19 101% 103% 
'101%4 102% - 101%2 102% Ist & ref 3s series N_________ 1977 J-D 103 103, 3 101% sae 4 
y Ist & ref 2%s series P....._..... 1981 J-D 97% 97% 1 +4 one 
6244 85 -- oes Ist & ref 2%s seriesQ. 1980 = J-D 1004 100% 5 98% 100% 
— fe% 4 = ne Ist & ref M 3%s ser R_---____ 1982 J-D _ °1045% 105% 103% 104% 
70-71% = = Pacific Tel & Tel 2% debs___._~ 1985 j-p 2474 947% 94% 93% 965 
2%s debentures --—————__ -.____ 1988 A-O 97 98 95% a 2 
‘ 3%s debentures ___ 1987 A-O 10212 103 ‘ 100% 3. 
792 81% 17 79 85% 3%s debentures ____ -----1978 yg 105 104%4 105% 13 103° 105% 
6818 68% 6 64 69% 3¥ss debentures _________ 1983 Meg 10234 103% 100% 102% 
€3 63% 6 61'%2 70% Paducan & Ill Ist s f gold 4%4s8___1955 J-J 104% __ 104% 104% 
69 71 39 66% 80% Pennsylvania-Central Airlines — - . hie : 
- P 43%s conv income debentures__1960 4-0 O734 97%4 58% 65 5542 69% 
8312 84 42 75" 84% Pennsylvania Co— . : 3 
a4. $5% aie aire S6h Gtd 4s series E trust ctfs_______ 1952 M-N 103% 103% 104% 
83%5 8414 184 754 84% Pennsylvania Glass Sand 3%s_____ 1960 J-D 103 103 103% 
&3%4 84%, 48 75'4 84% Pennsylvania Power & Light Co— ” ; ‘ 
24%0 25% n soe 2a ist mtge 3s_______.mm 3198) ao 101 101 101% 8 99% 101% 
83% 841% 27 75¥2 84% 38 Ss f debentures__._ 1965 A-O sy 102 103% 10024 102 
342 84 110 75% 84 Pennsylvania RR— . ue a 
58 (58 2 57 62% Cons sinking fund 4%8_______1960 peg 11334 11334 113% 15 113% 116 
104 = 104%54 103% 104% Ceneral 4%s series A_______ __ 1965 J-D 109 9912 100% 12% 9812 106% 
101°s 101%4 5 101° 102% General 5s series B________ _1968 J-D 10414 10312 104% 23 103% 110, 
53'2 5442 8 53% 58% General 4%s series D_______— 1981 4-0 9235 91 9234 48 91, 101 "4 
77) 17% 17 762 81% Gen mtge 4%s series B_______ 1984 J-J 9114 92% 30 91% 101% 
7 73 17 71% 75% Conv ded 3%s _____ igs 4-0 100 100 100% 19 99% 102 
92% 931% 15 91 93 V4 Gen mtge 3%s series P_______ 1988 J-J3 8215 83% 23 82% 87 
1035, 10414 1004 103% . 
Peoples Gas Light & Coke Co— See 
3. conv debentures... 1963 J-D ie 10914 110 34 106 Y2 a 
Peoria & Eastern 48 ext__.______1960 4-O . 5348 56% 11 51% = 2 
4Income 4s ~=----—---—_-_Apr 1990 Apr 13 13% 15 11 V2 .m 
8914 89 ; 8442 89% Peoria & Pekin Union Ry 5%s____1974 P-A =. 1035, —- = 4 4 one 
10014 10014 4 993, 1005 Pere Marquette Ry 3%s ser D____1980 M-8 963, 9814 9834 12 a 
104%, 10475 6 103% 104% Phila Balt & Wash RR Co— ‘i — 
104 104% 34 104 105% General 5s series B__-.. 1974 P-A J 116 = = se ais 4 
100% 10015 3 9834 100% Genera] gold 4's series C___ 1977 J-J nay 110 1 0 2 tes. tae 
*102 : 102 102 Phila pad om bot M8—-—--1961 J-J 195'% 105 10515 7 4 4 
1 y ¥, ilade a ectric 
ae tts ’ un? ; 11794 1st yee 2%s 1971 J-D 10i% 101% 101%2 31 99% ret 
*100% 1015, ; 9934 101% lst & ref 2%4s Socom enoowean oon. 1967 M-N 101°, oon a. | = pe big 
106 10612 103% 106 ith Sh. G.Penate 1974 M-N 100% 10 ‘4 i oo i 
*80 aie Ist & ref ip RTE J-D 100 "2 erp 2 1531 jaau 
103% 10334 103% 103% 1st & ref | = eee 1978 P-A 101 2 Ke ae ah 
*98 98 101% *§4 Philippine Ry lst sf 4s______ 1937 J-J = Gi 10 2 aa 2 2 
; 4Certificates of deposit... ja 81s 12 ee Ya ee 
*103%4 1053, 10334 105% Phillips Petroleum 2%s debs______ 1964 F-A 10214 10234 6 101'4 2% 
3 q 3 4 7 
ee ae * _— Pittsburg Bessemer & L irie 2%8__1996 J-D 98%, G87% ais 97 98% 
911% 1, 9 Pgh Cinc Chic & St Louis Ry— " : : = 
_ =e : £ = Cons gtd 4s series P___ 1953 J-D -  °105 108 - 103, 107 
915g 9134 28 9042 95 Cons gtd 4s series Oe eriiretivninbncctenectacs 1957 M-N 10534 . ts tate 
: ae a Cons gtd 4s series eae, 1960 F-A 103% oTt 4 etn 
‘901 92 87% 92 Cons gtd 4'%s series I_____ 1963 P-4 10712 11 113% 
; msi pi Cons gtd 4%s aries 2. eal eetl 1964 M-N min 11042 re 1 2 
G3} G 6 923%, 97% Pgh Cine Chic & St RR— P aa : 
oh A 93 95 Gen mtge 5s series A__._ | 1970 J-D -— — 2 = 4d re 
Bedi Orla Gen mtge 5s series B_________ 1975 4-0 1021 1031, 0 v2 pe 
Gen mtge 3%s series B_______1978 A-O 3 85 pos a 
53% 55% 239 51% 61% Pittsb a Non on mone 2 8-196 M-N 101 102 Vy 4 
565— 59 229 54% 66% Pittsburg onsolidation Coal— ee : F 
623% 651% 90 60% 73 3%s debentures 1965 J-J os 8 hes Fig rm bs ty pen 
Pittsburgh Steel st Vines ten -—— 1088 4-0 102 10 8 Vg 
683 7034 129 6834 81% Pittsburgh & West Tg: y— 3 ; ” Y 
664 67 31 64%, 75 Ist mtge 414s series A.._.______ 195g J-D 82 a - - : A Mg =e V4 
5442 56 45 52% 61 Ist mtge 44s series B_._______1959 4-0 ge aaa oy : 4 
. 54 5144 56% Ist entge oe 1 & Ashtabula Ryn 4-0 8 8 2 
Mo 4 50% 60% Pitts Youngstown a —_ 
ao% ‘9% r 49% 58 Ist gen 5s series | ae, |’ P-A a 108 7 108 109 
Ist gen 5s ee +. pha > ata -- ne 
9812 98! 1 945, 9834 Ist gen 4%%s series Line cetera neice - ; =a et oe 
92 3 925 17 9042 92% Pittston Co 5s ine debs____.____ 1964 J-J omnes 7 4 a 2 ime 
90:2 91 8 865%, 91% Potomac Elec Pwr list mtge 3%4s__1966 J-J a 106% oat ) 
ae i orate Sect a3 iain at ‘sie 
pee site s ortgage 3s_..00688 ~~ sde 22, 18 ; ’ 
. 9914 100 100 abt apy Ge ek co ethienieaias wie 1956 M-8 99% 99% 99% 
96 12 95 100 Public Service Elec as Co— ; . 
67% 63% 67% 725% Phy tee on <2 1963 M-N aod 103% 13 pen ke, sauce 
‘75 787% 78 81 Ist & ref mtge | i J-J 108 % ‘ jdake bee 
ist & ref mtge Je 2037 dd 147% 146% 148 
0% 611 168 60 69% Ist & ref mtge 8s_.._______ mae? " 104% 1047 3 47 
383, 20 : 193 37% 48% Se GO NE Se Whaiccctncne.. 1972 M-N 1047, 1047% 13 104 104% 
102% 102'% 6 102 103 52 
7% 8 41 7Me 11% Q 
33 4 3 1 5 
99 4 S93, *S gai 100 Quaker Oats 2548 dew" ———— J-7 101 101 14 100% 102 







































































For footnotes see page 31. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MAY 6 





BONDS Interest 


New York Stock Exchange 


R 


Reading Co lst & ref 3¥%es ser D_-1995 
Reynolds (R J) Tobacco 3s debs__1973 
Rochester Gas & Elec Corp— 
Gen mtge 4s series D__..____1977 
Gen mtge 3%s series H_._.-__--1967 
Gen mtge 3%s series I 1967 
Gen mtge 3%s series J 
tARut-Canadian 4s stampea 
t$ARutland RR 4%s stamped___-_1941 


Ww 


K 
ft 


Saguenay Power 3s series A 
St Lawr & Adir lst gold 5s__--_-_-1996 

eS) aaa ee tit 
St L Rocky Mt & P 5s stamped____1955 
Sv Louis-San Francisco Ry Co— 

lst mtge 4s series A 

42nd mtge inc 4%s ser A___Jan 2022 
St Louis-Southwestern Ry— 

lst 4s bond certificates 

2d 4s ince bond ctfs 

Gen & ref gold 5s series A 
St Paul & Duluth Ist cons gold 4s_ ey 
St Paul Union Dept 3%s B 
Scioto V & N E lst gtd 4s 
Seaboard Air Line RR Co— 

lst mtge 4s series A_ 

4Gen mtge 4's series A____Jan 2016 
Seagram (Jos E) & Sons 2%s____1966 
Shell Union Oil 2%s debs___-____1971 
+§4Silesian-Amer Corp coll tr 7s,-1941 
Skelly Oil 2%4s debs 1965 
Socony-Vacuum Oil 2%s 
South & Nor Ala RR gtd 5s______1963 
Southern Bell Tel & Tel Co— 

3s debentures 

2%s debenturés..................... 1985 

2%s debentures 
Southern Indiana Ry 2%s 
Southern Pacific Co— 

Ist 442s (Oregon Lines) A 

Gold 4%s 

Gold 4's 

San Fr Term lst mtg 3%s ser A_1975 
Southern Pacific RR Co— 

lst mtge 2%s series E__________1986 

lst mtge 2%s series F 

ist mtge 2%s series G 
Southern Ry lst cons gold 5s 

Devel & gen 4s series A 

Devel & gen 6s series A 

Devel & gen 6%s series A 

Memphis Div lst gold 5s 

St Luuis Div lst gold 4s 
Southwestern Bell Tel 2%s debs___1985 

3%s debentures 
4Spokane Internat list gold 4%2s__2013 
Standard Oil of Calif 2%s debs___1966 
Standard Oi] (N J) deb 2%s 
Sunray Oil Corp 2%s debs 
Swift & Co 25%s debs 

2%s debentures 


Ds 
oS 


EES © 
Ege ¢ 


5 RPSSS 
SOUS 


St hb) 
[4s Bs Ss 
mouse 


> 
eh 





<) 


ee > 
»s 


SG 
1 Ga 


TERE 
22a 


SSFy 
64S 


000 


ESSSED EDS GR ED 
ete ZOSS 


Terminal RR Assn of St Louis— 
Ref & imp M 4s series C 
Ref & imp 2%s series D 
Texas Corp 3s deb 
Texas & New Orleans RR— 
lst & ref M 3%s series B 
lst & ref M 3%s series C 
Texas & Pacific lst gold 5s 
Gen & ref M 3%s series E 
Texas Pacific-Missouri Pacific— 
Term RR of New Orleans 3%s__1974 
Third Ave Ry Ist ref 4s j 
4SAdj income §s...........- Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Tri-Continental Corp 2%s debs____1961 


ee Res 
20% 


Se 


>? 


bos S066 


eS 
oD 


Friday 
Last 


Week’s Range 
or Friday’s 
Period Sale Price Bid & Asked 


Low High 


Bonds 
Sold 


No. 


ow oh OND 


Nb) Ole 


Ww 


~10-3 


© UAT 


Range Since 
Jan. 1 


Low 


86 
102%2 


High 


93% 


104 


4 102 


9912 


100% 





Friday 
Last 
Sale Price 


Interest 
Period 


BONDS 
New York Stock Exchange 


Union Electric Co of Mo 3%s 
lst mtge & coll trust 2%s 
3s debentures 

Union Oil of Calif 3s deb 
Stina GeUSRtGIGS «4.0 nnns..- 19D 

Union Pacific RR— 

2%s debentures 
Ref mtge 2%es series C 

United Biscuit 23% s debs 

U S Rubber 258s debs 
258s debentures 

Universa] Pictures 3%s8 debs 


Vandalia RR cons g 4s series oe 
Cons s f 4s series B 

Virginia Electric & Power Co— 
lst & ref mtge 2%s series E___.1975 
lst & ref mtge 3s series F 
3¥%s conv debentures 

Va & Southwest Ist gtd 5s 
lst cons 5s 

Virginian Ry 3s series B 
lst lien & ref M 3%s ser C 


Wabash RR Co— 
Gen mtge 4s inc series A____Jan 198) 
Gen mtge inc 4%s series B__Jan 1991 
lst mtge 3%s series B 
Walker (Hiram) G & W 2%s debs_1966 
Walworth Co conv debentures 3'4%4s_1$76 
Ward Baking Co— 
5tes debs (subordinated) 
Warren RR list ref gtd gold 3 ¥es_- 
Washington Terminal 2%.s ser A- 
Westchester Ltg 5s stpd gtd 
Gen mtge 3%28 
West Penn Power 3%es series I____1966 
West Shore lst 4s guaranteed____2361 5612 
Registered 54 
Western Maryland lst mtge 4s____1952 100 
Western Pacific 42s inc A____Jan 2014 
Western Union Telegraph Co— 
Funding & real estate 442s____1950 101 
25-year gold 5s 100'2 
30-year 5s 83 
Westinghouse El & Mfg aoe 
25es debentures 
2.65s conv debentures 
Wheeling & Lake Erie RR 4s 
Gen & ref M 2%s series A 
Wheeling Steel 3%s series C 
Ist mige 3%s series D 
Wilson & Co lst mortgage 3s 
Winston-Salem S B lst 4s 
tWisconsin Central Ry— 
§41st general 4s 
4Certificates of deposit 
§A4Su & Du div & term lst 4s___1936 
4Certificates of deposit 
Wisconsin Electric Power 25%s____1976 
Wisconsin Public Service 3%s____1971 


100'2 


Y 


Yonkers Elec Lt & Power 2%s____1976 J-J — 


Week's Range 
or Friday’s 
Bid & Asked 


Low High 


10834 
99% 
10242 
104 
100°4 


109!2 
10038 
103 
104 
100%, 
102 
923, 
9944 


102 
93 2 
10042 
*93 4 948 
9534 10044 
£0 80 


105%4 
51 


105 '% 
107% 
108° 
55 
523% 
997% 


100 


101 
100'2 
83 
10044 
991, 
10038 
100 43 
974 
GSB M%, 
G9O7¢ 


103 


G55e 


Bonds 


Sold 


No. 


Range Since 


Jan. 
Low 


108% 
100 

100% 
103 %8 
9934 
10034 
92 

9912 
93 4s 


96 
75'2 


94 


1 
High 


1095% 
10042 
103% 
10434 
101 


103 
93% 

100% 
9448 
96 
80 


94 





a Deferred delivery sale not included in the year’s range. 
n Under-the-rule sale not included in the year’s range. 


fncluded in the year’s range 
not included in the year’s range. y Ex-coupon. 


§$Negotiability impaired by maturity. 


dad Ex-interest. 


e Odd-lot sale not 
r Cash sale 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 


‘Friday’s bid and asked prices; 
ABonds selling flat. 


no sales being transacted during current week. 





NOTICE 


in a footnote in the week in which they occur, 


and ending the current Friday, May 6. 


or bond, in which an 





STOCKS— 
New York Curb Exchange Sale Price 
Low 

ACF-Brill Motors warrants 
Acme Aluminum Alloys 
Acme Wire Co common 
Adam Hat Stores Inc 
Aero Supply Mfg 
Agnew Surpass Shoe ‘Svores 
Ainsworth Mfg common 
Air Associates Inc 
Air-Way Electric Appliance 
Alabama Great Southern 
Alabama Power 4.20% pfd 
Alaska Airlines Inc 
Alles & Fisher common 
Allied Internat Investing Corp 
Allied Products (Mich) common 
Altes Brewing Co 
Altofer Bros common 
Aluminum Co of America common___*® 

$3.75 cumulative preferred 
Aluminum Goods Mfg 
Aluminum Industries common 
Aluminum Ltd common 


American Bantam Car Co class A__--1 
American Beverage common 
American Book Co 





Week's 
Range 
of Prices 


It is 


Sales 
for Week 
Shares 


High 
21 


+ 


334 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the reguiar weekly range are shown 


No account is taken of such sales in computing the range for the year. 
In the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on Saturday, April 30 


compiled from the reports of the Curk Exchange itself, and is intended to include every security, whether stock 
y dealings have occurred during the current year. 


RANGE FOR WEEK ENDED MAY 6 


Range Since January 1 
Low 


Sn sf oeec 2 


Jan 
Apr 
Mar 
May 
Mar 
Jan 
Feb 
Mar 
Feb 
Apr 
Jan 
Feb 
Jan 
Feb 
Mar 
Feb 
Mar 


2 May 


Jan 
Mar 
Feb 
Apr 


Apr 
Jan 
Feb 


High 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


2 Mar 


6% 
942 


Apr 
Mar 
Jan 
Apr 
Apr 
Mar 
Apr 
Jan 
May 
Jan 
Mar 


4 Mar 


Jan 
Jan 


4 Jan 


Jan 
Jan 
Jan 





Week’s 
Range 
of Prices 


Low High 


Friday 
Last 
Sale Price 


STOCKS— 
New York Curb Exchange 


American Cities Power & Light— 
Class B 

American Fork & Hoe common 

American Gas & Electric com 
434% preferred 

American General Corp common-_-_-_-_10c 2% 2% 2% 
$2 convertible preferred 1 x3014 2934 x30%4 
$2.50 convertible preferred x33 8 X33%8 

American Hard Rubber Co 

American Laundry Mach 

American Light & Trac common-_---25 
6% preferred 

American Mfg Co common 

American Maracaibo Co 

American Meta] Products common _-__-2 

American Meter Co ° 

American Potash & Chem class A_---* 
Class B ? 

American Republics 

American Seal-Kap common 

Amer Superpower Corp common-_-_--10c 
$6 series preferred 

American Thread 5% preferred 

American Writing Paper common 

Anchor Post Products._.....-.....--- 2 

Angerman Co Inc common_-_---------] 


638 612 
17'2 18 
43°. 4578 

11334 113% 


Sales 
for Week 
Shares 


Low 


6 
17% 
37% 

111 

2%, 


hy, 


32 
12% 
22% 
1734 
31 
14 
3% 


34 


Mar 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 


4 Mar 


Apr 
Jan 
Mar 
Mar 
Feb 
Feb 
Feb 
Jan 
Jan 
Feb 
Jan 
Mar 
Jan 
Feb 
Feb 
Mar 
Feb 


Hi 


65% 
18% 
4578 

11334 

2% 
31% 
3442 
13% 
25% 
25 V4 
31 
15%2 

5% 
10% 


28! 





Range Since January 1 


gh 


Feb 
Feb 
May 
May 
Jan 
Apr 
Apr 
Jan 
Feb 
Apr 
Mar 
Mar 
Jan 
Jan 
Jan 
4 Mar 
Mar 
Jan 
Mar 
Jan 
Apr 
Jan 
Apr 
Jan 
Mar 





For footnotes see page 35. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED MAY 6 


32 (2016) 








Week’s Sales 
Range for Week 
of Prices Shares Range Since January 1! 


High Low High 


Friday 
STOCKS— Last 
New York Curb Exchange Sale Price 


Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 


Friday 
STOCKS— Last 


New York Curb Exchange Sale Price Range Since January 1 


Anglo-Iranian Oil Co Ltd— 

Amer dep rcts ord reg 
Angostura-Wupperman 
Apex-Elec Manufacturing Co 1 
Appalachian Elec Pwr 442% pfd----10¢ 


1 





Arkansas Natural Gas common 
Common class A non-voting 
6% preferred 
Arkansas Power & Light $7 pid 
Aro Equipment Corp_-_--.. 
Ashland Oil & Refining Co 
$1.20 conv preferred 
Aspinook (The) Corp 
Associated Electric Industries— 
American dep rcts reg 
Assesiated Laundries of America_-_---*® 
Associated Tel & Tel class A_------ a 
Atlantic Coast Fisheries 
Atlantic Coast Line Co 
Atlas Corp warrants__-_ 
Atlas Plywood Corp____--------- oe 
Automatic Steel Products Inc 
Automatic Voting Machine 
Avery (BF) & Sons common 
6% preferred a 
Ayrshire Collieries Corp com_— 








Babcock & Wilcox Co e 
Baldwin Locomotive— 

1% preferred 3e 
Baldwin Rubber Co common_-___...--1 
Banco de los Andes— 

American shares. 

Barium Steel Corp 
Barlow & Seelig Mfg— 

$1.20 convertible A common_ 
Basic Refractories Inc 
Baumann (L) & Co common 
Beau-Brummel Ties common 
Beck (AS) Shoe Corp 
oo yp negro 

of Canada common-_ ____-...38 
Benrus Watch Co Inc 
Benson & Hedges common_ 

Convertible preferred 
Bickford’s Inc common 1 
Birdsboro Steel Fdry & Mach Co com_¢ 
Blauner’s common. 3 
Blue Ridge Corp common 
Blumenthal (S) & Co common 
Bohack (HC) Co common 

5%% prior cum pfd 
Borne, Scrymser Co 
Bourjois Inc a“ ve bd 
Brazilian Traction Light & Power____® 
Breeze Corp common 
Bridgeport Gas Light Co 
Bridgeport Oil Co 
Brillo Mfg Co common 

Class A 
British-American Oi] Co 
British American Tobacco— 

Amer dep rcts ord bearer 

Amer dep rcts ord reg 
British Gmonses Ltd— 

er dep rcts ord re 
British Columbia Power ines | = 

Class B aaa 
Brown Forman Distillers 

4% cum junior __ =a 
Brown Rubber Co common pra 
Bruce (E L) Oo common 
Bruck Mills Ltd class B 
Buckeye Pipe Line____ 
Bunker Hill & Sullivan 
Burd Piston Ring Co 
Burma Corp Amer dep rcts 
Burry Biscuit Corp 
Butler (P H) comm 












































pencanliiens came meal 





aches cirdiccencintcsiaetnciienanaaal 


Cable Electric Products commuon____ 
Cables & Wireless— - 
American dep rcts 5% pfd 
Calamba Sugar Estate 
Calgary & Edmonton Corp Ltd 
Calif Cotton Mills Co___-_________ a 
California Electric Power 
Camden Fire Insurance 
Canada Bread Co Ltd 
Canada Cement Co Ltd common ® 
6%2% preference 206 
eo 
@ 


Convertible preferred____________ 
Canadian Industrial Alcohol— 

Class A voting 

Class B non-voting 
Canadian Industries Ltd— 

7% preferred 





Carey Baxter & Kennedy Inc 
Carmen & Co... 2.50 
Carnation Co common e 
Carolina Power & Light $5 pfd 
Carr-Consolidated Biscuit Co 
Carreras Ltd— 

Amer dep rcts A ord 

Amer dep rcts B ord 
Carter (J W) Co common 
Casco Products common 
Castle (AM) & Co_______________ —_10 
Catalin Corp of America_.._________.1 


Central Maine Power Co— 
3.50% preferred 
Central Ohio Steel Products 
Central Power & Light 4% pfd 
§Central States Elec 6% preferred__100 
7% preferred 
Conv pfd opt div ser 
Conv pfd opt div ser 1929 
Century Electric Co common 
Century Investors Inc 
Conv preference 
Cessua aircraft Co common 


Chamberlin Co of America___-_-~-_-- 2.50 
Charis Corp common 
Cherry-Burrell 
Chesebrough Mfg common 
Chicago Rivet & Mach 
Chicago & Southern Air Lines. 
Voting trust ctfs 


Chief Consolidated Mining..-.-----—1 
Cities Service common 10 
City Auto Stamping--.------~--------6 
City & Suburban Homes 10 
Clark Controller Co 1 
Clarostat Mfg Co 1 
Claude Neon Inc common_.__.-—----1 
Clayton & Lambert Mfg 4 
Clinchfield Coal Corp common___-_~.-20 
Club Aluminum Products Ce__..-_----* 


25 

300 
600 
120 
3,200 
24,100 
61,800 
1,200 





Mar 17% Feb 
Feb 3% Mar 
Mar 8, Jan 
Apr 10542 Mar 
May 35, Jan 
Jan 8% May 
Jan 93g May 
Jan 10% Feb 
Jan 114% Mar 
Feb 8% Apr 
Feb 19% Jan 


‘ % Feb 
+ ond i Apr Colonial Airlines 
. Colonial Sand & Stone Oo__--~-~~--- al 
Jan Colorado Fuel & Iron warrants___-~- alae 
. Mar ‘ ‘ Colt’s Manufacturing Co 

Feb 2 Je Commodore Hotel Inc. 

May ‘ : Community Public Service___ 

Apr Compo Shoe Machinery— 

Feb ; Vtc ext to 1956 

May 2158 Jan Consol G E L P Balt common 

Jan "8S Jan 442% series B preferred__. 

Mar 8% Jan 4% preferred series O_ 

Mar 11% Apr Consolidated Gas Utilities. 

“Jan 25 Feb Consol Liquidating Corp 
Mar 15% Jan Consolidated Mining & Smelt Ltd_-___5 
m . Consolidated Royalty Oil__.....-.---10 
Continental Car-Na-Var Corp.___--—1 
Continental Fdy & Machine Co 
Cook Paint & Varnish Co. 
Cooper Distributing Co 1 
Cornucopia Gold Mines____..__---- 5o 
Coro Inc re 
Corroon & Revnolds commoa. 

$1 preferred class A 
Cosden Petroleum common... 

5% convertible preferred___..__™----50 
Courtaulds Ltd— 

American dep receipts (ord reg) —£1 


Creole Petroleum 
Croft Brewing Co. 
Crosley Motors Inc_ 
Crowley Milner & Co 
Crown Cent Petrol (Md) 
Crown Cork Internat’l “‘A” partic___- 
Crown Drug Co common_--__. 
Crystal Oil Refining common_ 

$6 preferred 
Cuban Atlantic Sugar common. 

5% preferred 
Cuban Tobacco common._____....___* 
Curtis Lighting Inc common_____-_-2.50 
Curtis Mfg Co (Mo) 8 


~ 


os 


CSD a Se o LL oS oe 











ti Bw 


~ 
° 
ounnwmwun vl 


Oe ee | 


— 
he 


1 po Cockshutt Plow Oo common___.--.—- ® 


Colon Development ordinary 


Le 
Te DOW 




















a | 








Feb 55%4 Mar 





4 Mar 36% Jan 
Feb 8% Mar 





@ Mar 6 Jan 


Feb 16% Jan 

Feb 634 Apr 

Feb 14 Mar 
Mar 5% Jan 

8% Mar 10 Jan 
1% Jan 2 Apr 
33% Feb 37% Apr 
7%a May 9 Jan 
2614 Jan 38 Apr 
3532 Jan x45 Apr 
13% May 14% Jan 
642 Apr 734 Jan 
9 Mar 11% May 
2% Feb 3% Jan 
6 Feb 7%, Mar 
23%2 Apr 33 Jan 
Mar 74 Feb 
Mar 21% Jan 

Apr 7 Jan 

Jan 18 Apr 

Jan 6 Jan 

Apr 22% Feb 

2 Apr 15 Apr 
Feb 15 Jan 























Davenport Hosiery Mills_._-___-_.2.56 
Davidson-Brothers Inc common__-_-_-_-1 
Day Mines Inc_- —106 
Dayton Rubber Co class A.---.-..--35 
Dejay Stores common 6 
Dennison Mfg class A common. 
8% ——— 
7 ; Derby Oil Co common 
yr: +4 ihe Detroit Gasket & Manufacturing-_--1 
ve . Detroit Gray Iron Foundry 
Feb Detroit Steel Products_ 
anar mate : Devoe & Raynolds class B__._..-__--- » 
eday “ Distillers Co Lta— 
wrod 034 Jan Amer dep rcts ord reg-—_----_--- £1 
Feb : Dobeckmun Co common_-_—.—---.___-- 1 
Feb 9% Jan Domestic Credit Corp class A.__..----1 
pie Poin Dominion Bridge Co Ltd. 
- 7 Dominion Steel & Coal class B____--28 
Ye Jan PR Dominion Tar & Chem Oo Ltd 
#4 aoe po ting i. Deminien Textile Co Ltd common____-* 
ry: re pan Draper orp____ bd 
Feb 12% Feb Driver Harris Co_ 
Apr ot an Duke Power Co 
2 Jan 2% Mat Dunlop Rubber Co Ltd— 
Feb 12% Mar Amer dep rct« ord reg-— 
Duraloy (The) Co . 
Durham Hosiery class B common-_-____* 
Duro Test Corp common.__._.._..___.1 
Duval Texas Sulphur © 








Mar 213%, May 

















4%, Jan 


200 43 8% Mar 
13,700 5% Jan East Gas & Fuel Assn common_____* 

442% prior preferred 100 

6% preferred 100 
Eastern Malieable {ron 
Eastern States Corp 

$7 preferred series A 

$6 preferred series B. 
Eastern Sugar Associates— 

Com shares of beneficial int. 

$5 pfd shares of beneficial int._._-_1 
Easy Washing Machine class B_.___°* 
Electric Bond & Share common __-____8 
Electric Power & Light $7 2d pfd A--* 

Option warrants. 
Electrographic Corp common _____-_..-1 


Empire District Electric 6% pfd____100 
Empire Millwork Corp = | 
Emsco Derrick & Equipment 5 
Equity Corp common 
$3 convertible preferred_ 
Esquire Inc 
Eureka Oorp Ltd-_-- 
Eureka Pipe Line common.__-_____-__.-16 





300 
125 

















101%, Jan 
9%3 Jan 


134 Jan 
2} Jan 
85, Apr 
35, Apr 
48 Apr 
111% Mar 
414 Mar 














1373 Mar 
2 Mar 
5 Feb 
434 Jan 
36 Jan 
434 Jan 





- Fairchild Camera & eT 
793, May : 
15 Jan Fanstee] Metallurgical bd 
88%4 Apr Fire Association (Phila) ._.-.....__10 

7%4 Jan First York Corp common _____.______106 
63 Mar $2 div cum preferred 1 
7% Apr Fishman (MH) Co— 

7% Mar 5c to $1 Stores 1 
934 Jan Ford Motor Co Ltd— 

3 Jan Amer dep rcts ord reg. 21 
634 Apr Ford Motor of Canada— 

4 Jan Class A non-voting © 

Ciass B voting ® 
Ford Motor of France— 

Amer dep rcts bearer. 
Fort Pitt Brewing Co. ae 
Fox (Peter) Brewing__....------— 1.28 
17°4 Feb Franklin Simon & Co Inc et” 


10% Mar 4%% conv preferred_ 
10 Apr Butler (Gan &) On 








Now 








Ww 
w& Ul UIT CI 


3 


oS 








vo 


7% Jan 
10% Jan 
13% Jan 
6442 Jan 








me Ue 
AO wf -10.1M 

~ YY Ww 

ok oe 





465% 
14 


16 


Low High Low High Par air! 


— 


~ 


oe en en nd 


~ 


800 
9,900 
7,500 

10 

600 

75 


50 


Apr 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 
Mar 
Mar 
Mar 


Feb 
Jan 
Feb 
Jan 
May 
Jan 
Feb 
2 Jan 


May 
Jan 
Jan 
Jan 
Jan 
Jan 

Mar 
Jan 
Apr 
Feb 

Mar 
Apr 
Feb 

2 Mar 
Jan 
Jan 
Feb 
Mar 


Jan 


Feb 
Jan 
Mar 
Mar 
Feb 
Mar 
Mar 
Jan 
Jan 
Apr 
Mar 
Mar 
Apr 
Mar 


Feb 
Feb 
Feb 
Jan 
Apr 
Mar 


Feb 
Jan 


Feb 
Mar 


Apr 
May 
Mar 

Jan 
Mar 

Feb 


1%, Jan 
734 May 
14'2 Apr 
13 Mar 
17 Mar 
334 Jan 
2 Jan 
8 Feb 
34/42 Apr 
534 Jan 


Jan 
Apr 
Apr 
Apr 
Jan 
Feb 
Mar 
Apr 


id os 

Naot -10in 
— wide Bi 
@eonret+eae 


N 


Apr 
Apr 
Feb 
Jan 
Mar 
May 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 
2 Mar 
Mar 
Apr 
Jan 


Feb 


Jan 
Feb 
Jan 
Apr 
Apr 
Jan 
Jan 
Apr 
Apr 
Jan 
May 
Mar 
Jan 
Jan 


Jan 
Mar 
Apr 
Jan 
Jan 
Jan 


May 
Feb 


Jan 
Feb 


Jan 
Jan 
Apr 
Mar 
Jan 
Apr 





For footnotes see page 35. 
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NEW YORK CURB 


RANGE FOR WEEK ENDED 











STOCKS— 
New York Curb Exchange 


General Electric Go Ltd 


Gilchrist Co__....__ 
Glen Alden Coal____ ies 


Class B____ 





Goldfield Consolidated Mines 
Mfg Co. 


Gorham Mfg common 

Grand Rapids Varnish_ 

Great Atlantic & Pacific Tea— 
stock 


Non-voting common 
7% ist preferred... 


Gatineau Power Co common__..__ | 
if — ere 
Gellman Mfg Co common__________ 
General Alloys Co_......  _—SsSs—S 
General Builders Supply Corp com___} 
5% conv preferred... 2 


Amer dep rcts ord ee 
General Finance Corp common_______ 

5% preferred series ae 
General Fireproofing common________ 
General Outdoor Adv 6% pfd_____ 
General Phoenix = SSN 1 
General Plywood Corp common_____ 
General Public Service $6 preferred__* 
Georgia Power $6 preferred... 

ota 
Giant Yellowknife Gold Mines________ 
Gilbert (AC) common... ~~ 


Gladding McBean & _, Sete 25 


Glenmore Distilleries ‘class ‘B _ SOS 
Caen ee 5 


Gobel (Adolf) Inc common_._.. | 
ux Sugars class A__. 
$4.50 prior Preferred... = 


an _), . _ “er ae 50 
Gorham Inc class a 


Graham-Paige Motora 6% conv pid__2 


2 ee 5 




















Hormel (¢Geo A) & Co new com 
Horn & Hardart Baking Co 
Horn & Hardart common_ 


Hubbell (Harvey) Ine common 
Humble Oil & Ref 
Hurd Lock & Mfg Co... 
Hussman Refrigerator $2.25 pfd 

Common stock warrants 


Hydro-Electric Securities 


Mllinois Zinc Co common 
Imperial Chemica] Industries— 


Imperial Oil (Canada) coupon 
ED ivi 
Imperial Tobacco f Canada 
Imperial Tobacco of Great Britain 
| __” Ssatctenlrse pentane 


Insurance Co of North America 


International Hydro-Electric— 


Registered shares... 
International Safety Razor B 
International Utilities common 


Iron Fireman Mfg vtec 
Irving Air Chute______-___- ~~ ~~ 


Jim Brown Stores common 
Preference _____ 








od 


1,600 


Great Northern Pa SE eee 25 
Grocery Stores Products common__25c 
Gulf States Utilities $4.40 pfd_____ 100 
Lime & Alabastine._...- 
Hall Lamp Oo. 
Hamilton Bridge Co ltd... 
Hammermill Paper common_____ oe 
Hartford Electric Light... 
Hartford Rayon common... 1 
Harvard Brewing _ “SEER 
Hathaway Bakeries Inc... 
Haseltine _., ee 
Hearn Dept Stores common....._ 5 
Mining _ 25c 
Helena Rubinstein common... 
A a Seem ewemnn enn a 
Helier Co commen 
5% % preferred w W.-.....______ 100 
4% preferred w w__________- ~~ 100 
Holt & Co common... 
Hoe (R) & Co _  » SSR 16 
Hollinger Consolidated G ay 5 
aenw weewes Tap 
Holophane Co common.......- ie 
Merder’s Inc_...... 


5% ew ne 


moo 


Muyler’s commen_____ ~~~ 1 
ist conv preferred_____ ~~ 1 


Hygrade Food Products... wngill 


— 


Amer dep rcts registered... 21 


m ¢ 


£1 
Indianapolis Pwr & Light 4% pfd__100 
International Cigar Machinery____ 


Preferred $3.50 .,,, 50 
International Metal Industries A __ 
International Petroleum coupon shs__® 

s 


International appa 10 


~ 


t5 
QO 


Investors ny ee 1 


Italian Superpower Oorp com c] Bisuncenl 


Jeannette Glass Co common______ —_ 
Jefferson Lake Sulphur Co... 


i 














Katiser-Frazer Oorp___ 

















lene enaiconane enesaseneses BD 
Kansas Gas & Electric 7% pfd_____106 














wW 
2 


~_ 
os tn 


noe 








—s 
meow on 


Kennedy’s Inc__  ] 
Key Co common bd 
Kidde (Walter) & Co 5 
Kimberly-Clark Corp— 

4%% preferred - 108 
Kings County Lighting common______® 

4% cumulative preferred_______ —650 
King Seeley Corp 1 
Kingston Products__ 1 
Kirby Petroleum 1 
Kirkland Lake G M Oo Ltd___.. 1 


to 
































For footnotes see Page 35. 





Sales 
for Week 
Shares 


109 


2,500 
900 
300 


1,200 
250 
200 

10 

,600 

,000 


& tO 


150 


WwW 


,100 


1,800 
400 
300 


600 


200 
400 
200 
100 
700 


200 

90 
930 
309 


500 
530 
400 
160 
400 
100 
200 
700 
,500 
,200 


100 


1,000 


20 


375 


2,400 


100 
50 
350 


200 


650 


300 


.300 


500 


200 
190 
400 
300 


700 


2,000 


300 


.100 
.700 


,700 


400 
-200 


200 
300 


8,800 
100 


Low 


14% Mar 
88% Jan 
542 May 
1% Jan 
3% Apr 
22% Feb 


8% Apr 
5% Jan 
7’ Apr 
31 Mar 


10042 Mar 


3% Jan 
2% Mar 
95 Jan 


113% Jan 
106 Feb 


4 Jan 
14% Mar 
9% Jan 


16% Apr 
9% Apr 
13% Jan 


1% Jan 
38% Mar 
21 Mar 
74% Jan 

iy Jan 
52% Jan 
412 Feb 
49% Mar 
7% Apr 

% Apr 
7 Feb 


103% Feb 
X136% Feb 
344% Apr 


% Mar 


102. Feb 
13% Feb 


4% Apr 
7% Mar 


15% May 
4544 Apr 


142 Mar 
1% Feb 
8% Mar 


11 Jan 


6% Jan 


10 Mar 


8% Jan 


10% Mar 


9% Jan 


93 Jan 
68 Mar 


5! 2 Feb 


4242 May 


9 Feb 
3 Jan 


2742 May 
15% Mar 
40'2 Feb 
136 Mar 
30% Feb 
107% Jan 
19 May 
68%, Feb 


23, Jan 


43 Jan 


4 Apr 
1%4 Apr 


114% Apr 


2 Feb 


12% May 


67% May 


4% Mar 
13% Feb 
1414 Feb 
10% Jan 


10% Jan 
88% Jan 
104% Jan 
10% Jan 


47 Jan 
20% Feb 
72 May 
7% Mar 
8%4 Mar 


% Feb 


125, Feb 


1% Feb 
1434 Apr 
3% Mar 


5 Jan 


25 Mar 
4% Feb 
4% May 
3%e Apr 
19 Feb 


5% Apr 
123% Mar 
124% Feb 
11% Feb 
x7 Mar 

9% Feb 


Mar 


3% Jan 
2634 Jan 


Feb 


2% May 
9% Feb 


Apr 


a eeieneensentsseennetiemsasananiens,, sie 


Range Since January 1 
High 


15% Apr 
92% Feb 


Mar. 
Apr 
Jan 
Feb 


Jan 
Mar 
Feb 
Jan 
Feb 
Feb 
Jan 


May 


Mar 


106% Feb 
5% Apr 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Feb 
May 
May 

Apr 


May 
Apr 
Feb 
Apr 


Apr 
Feb 
Jan 
Jan 
Apr 
Jan 
Jan 


Apr 
Jan 
Apr 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Apr 
Mar 
Jan 
Mar 
Mar 


Mar 
2 Apr 
Apr 
Mar 
Jan 
Jan 
1% Jan 











EXCHANGE 





[cae 


New York Curb Exchange Range Since January 1 


Klein (D Emil) Co 
ictnere (IB) Rub 


Kobacker Stores 
Krueger Brewing Co 


Co.....__.._19 
1 











-—-----» 


clede-Christy Oo | 
L’Aiglon Apparel Inc 
ore Mines Ltd 
ey Foundry & Mac 


Line Material 

Lionel Corp com 

Lipton (Thos J) 
Brothers common 











Locke Bteel Chain 
Lone Star Gas Co. 
ittnauer Watch Co. 
d Lighting Co— 





preferred A ctfs 
preferred B ct 
Louisiana Land & Ex 
a Power & 


fs of dep______100 
Light $6 pfd______e 








tosh-Hemphill Co 


Public Service Co_... 


--------—_10 





Pes Consolidated Mfg Co 
ternational Mar 
unication Co Ltd__ 
Power Shovel__ 
Harris common 
Mfg Co comm 
5% convertible prefe 
cClanahan Oi] Co commo 
ord Corp common 


-------—___.19 


SE | 


oe © eee wees 


McWilliams Dred 
Mead Johnson 


Merritt Chapma 


erred. — 
Cc 





Metal Textile C 
Participating 


Michigan Bum 
Michigan Stee 
Michigan Sugar Co 

6% preferred 
Micromatic Hone 
Middle States Pet 


ddle West Corp— 
Ex-distribution 


Se TES: 2.5 


m class A vto_1 


Se | 


anne 


e€] Products— 
-cum dividend shares 


Mid-West Abrasive 
Midwest Oil Co 
Midwest Piping 
Mid-West Refinerie 
Miller Wohl Co comm 
convertible preferred 
Corp of Canada 
Ota Power & Lig 
uri Public Service commo 


Molybdenum Corp 
Monogram Picture 
Monongahela Pow 





_ ee ee —500 
i en es sca cag tg 10 
upply common____® 


EE, | 


7. 
. 2 aes 














































ty 
re 
to i 


! 
§ Oj; WN 


8 common______ gg 


4.80% cum pfd 
Monroe Loan Soci 
Montgomery War 
Moody Investors 
Morris Plan Cor 
Mountain Produ 
Mountain States Pow 
ates Tel & Tel 


Murray Ohio Mfg 
Muskegon Piston Rin 
Muskogee Co commo 
Muter Company common__________ 80» 


series B_____ ——100 
ety com class A____] 
d & Co class A_____® 
Partic pfd_._._.mwms 
p of America______10¢ 


g common ____3, 


Nachman Corp 
Namm’s Inc common 
National Bellas Hess 
National Breweries co. 

7% preferred __ 
National Fuel Gas 
National Mallinson 
National Mfg & St 
National Pressure 
National Radiator 
National Rubber Ma 
National Steel Car L 
National Transit com 
National Union Radio 

























Pabrics___ cee 











Cooker common____3 
EE aaa 4 





we 







1 
i slats ecctiasias ~-—300 







Nelson (Herman) 
Neptune Meter co 
Nest): Le Mur Co class 
New England Tel & Tel 
Nev’ Haven Clock & 
convertible preferred 
Set aie Ricains cs ah ante tach cas — 
Arizona | a | 
Cc 














New Mexico & 
New Park Mini 
New Process Co 
N Y Auction Co common 
N Y & Honduras Rosari 
N Y Merchandise 
N Y Shipbuilding 

Founders shares_ 





nn ee —10 














ee | 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED MAY 6 











STOCKS— 

New York Curb Exchange 
Par 
Niagara Hudson Power common-_-_---- 1 
6% Ist preferred_.._._._..........-- _-100 
Sw sa" preterred___..._.............. 100 
Class B optional warrants__-~--- — 
Niagura share Corp ciass B com--.--- Ss 
. Niles-Bement-Pond BSS 2. 
Nineteen Hundred Corp common_-__-_-- 5 
Nipissing Mines_.._.._------------- ae 
North American Rayon class A------ e 


EEA a e 


North American Utility Securities_.__* 
North Central Texas Oil 8 








Northeast Airlines 1 
Worth Penn RR Co_-__-___-.______50 
Northern Indiana Pub Serv 5% pifd_10¢8 
Northrop Aircraft Imc__._..-_~.-.--- 1 
Novadel-Agene Corp___._....______-___ bd 


Ogden Corp common ______-_-_---- 500 
Ohio Brass Co class B common__---_ e 
Ohio Power 442% preferred____---- 100 
Oklahoma Natural Gas new com____15 
Oia Poindexter Distillery__._..-- ~~ —i 
Oliver United Filters class B__.----- 
| SE eee 3 
O’okiep Copper Co Ltd Amer shares____ 
Overseas Securities___..-.__.______ ae 


Pacific Can Co common____________ —_5 
Pacific Gas & Elec 6% 1st pfd______ 25 

$%% ist preferred______________ 25 
Pacific Lighting $5 preferred________ Ad 
Pacific Power & Light 5% pfd_____ 100 
Pacific Public Service com____-_____- bd 

$1.30 ist preferred__._..._........_ e 
Page-Hersey Tubes common________-_ e 
Pancoastal Oil (CA) v t c__-_______ —_ 
Pantapec Oil (CA) Amer sh___--_-_.. 
Paramount Motors Corp_____________ 1 
pereer ven Co...................... 5 
Parkersburg Rig & Reeil______________ 1 
Patchogue Plymouth Mills__._._______ e 
wereeee (CO 146.5... 2... ak 2 
Peninsular Telephone common_______ e 

$1 cumulative preferred___________ 23 

$1.32 cum preferred_____________ 25 
Pennroad Corp common_____________ 1 
Penn-Dixie Cement warrants_________. 
Penn Gas & Elec class A common____® 
Penn Power & Light 442% pfd_____ me 
wenn Zrettic Co_.......... 2.50 


Penn Water & Power <onagarananmaee. 
Pep Boys (The) 


Pepperell Mfg Co (Mass) -----______ 28 
Perfect Circle Corp..........._.___ 2.50 
-Pharis Tire & Rubber common_____ 500 
Philadelphia Co common____._______ e 
Phillins Packing Co___.....- me 
Pierce Governor commen an 


Pinchin Johnson Ltd Amer shares 
Pioneer Geld Mines Ltd______._____ — 
Piper Aircraft Corp common_________ 1 
Pitney-Bowes Inc____-___...__ 
Pittsburgh Bess & Lake Erie RR____50 
Pittsburgh & Lake Erie 0 
Pittsburgh Metallurgical common____§ 


Pleasant Valley Wine Co_____________ 1 
Pneumatic Scale common__________ 10 
Polaris Mining Co_._...... 250 
Powdrell & Alexander common____2.50 
Power Corp of Canada common______® 

6% 1st preferred__._.-.._ 100 
Pratt & Lambert Co_.__.... e 
Prentice-Hall Inc common________ 2.50 
Pressed Metals of America__________ | 
Producers Corp of Nevada________ oe | 
Prosperity Co class B_____.___________ sd 
Providence Gas_________.______ onan 
Public Service of Colorado— 

4%% cumulative preferred______ 100 
Puget Sound Power & Light— 

$5 prior preferred__...._ = e 
Puget Sound Pulp & Timber com_____ e 
Pyle-National Co common___________§ 
Pyrene Manufacturing__..________ —10 
Quaker Oats common_______________ ° 

A AE cp a eae 100 
Quebee Power Co_...-.. aus 


éadio-Keith-Orpheum option warranta_ 
Railway & Light Securities— 


wouese COMMOM ................. 10 
Railway & Utility Investment A______ 1 
Rath Packing Co common_.__--_-..10 
Raymond Concrete Pile new com 

$3 convertible preferred___________ e 
Maytheon Manufacturing common____5 
Reading Tube Corp class A__------ 6. " 
ON EE ee eae 
meee. toners) & Cow............... t 
Reliance Electric & Engineering. ____- 5 
Rice Stix Dry Goods_.._.________.-- ° 
Richmond Raiator..... ..........__] 
Rio Grande Valley Gas Co— 

[oa wee © © 6... 1 
Rochester Gas & Elec 4% pfd F____100 
Roeser & Pendleton Inc common-_--_-- e 
Rolls Royce Ltd— 

Amer dep rcts for ord reg________ £1 
Rome Cable Corp common______----- 5 
Roosevelt Field Inc. _..........-- ~~ 5 
Rotary Electric Steel Co___._-___--__ 10 
Rowe (The) Corp common____-----_~_- 1 
Royalite Oil Co Ltd new com___------_ sd 
Russeks Fifth Ave common____---- 1.25 
Ryan Aeronautical Co............... 1 
Ryan Consolidated Petroleum________ ° 
Rverenn & Havnes common ik ak 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
11 Hy 11 
96! 97 
a 94 94% 
oe is V4 
. 10 1042 
8! 81g 82 
: 9 938 
- 1b ié 
30 314 
30 3042 
. 12% 13 
_ 2a 2% 
87 87 87 
103 102 103 
6% S34 i 
14 14 14%4 


3 


91. 


108 
30738 


“B15 


10412 


21 


- 


3 
xl 


9 


1 


3% 
82 
1 

133 


B'4 


014 


8724 
145 





O 


2 2 
39%2 3942 

X106'2 108 
307%, 31% 
834 B34 
144%, 15% 
7%. B84 


7% T% 
3234 33% 
3042 30!2 

10012 1005s 
“aie. 234 

73g 8% 
15% 15% 
19 2912 
14 14 

4%, 4% 
431% 43% 
24 24% 
28 28'2 

7% 8's 

1%, 234 
1037s 104! 
3514 35% 

3 33% 
52 55% 
“1% 1% 
13 135% 

7% “7 
“2% 218 

2's 2% 
11 11l'4 
38 38 
63 647% 
18 1938 
“8% 8% 

633 612 
321) 33% 

833 Bh2 

x10*%, 11 

138 1'2 
“97%, 978 
97'4 9814 
95'%2 97% 
15 15'4 

9%, 10% 
87%, 8842 
144!'5 145!'2 
14’2 142 

Vy 

18 19 
241, 24's 
183, 18°, 
54!4 54, 

534 6 

4 412 

3% 32 
17% 18 
20'2 21% 

Q'. 23% 

1% 2 
90! 90! 
B35 8! 

5 5 
29'4 30 

Te TM, 

5% 632 

7% 1% 

51, 5% 

47% 5% 

45, 45% 


Sales 
for Week 
Shares 


37,400 
100 

90 
1,500 
1,600 
1,900 
500 
100 
bUU 
400 


100 


600 
375 


16,900 
20,500 
100 
250 
300 


400 
200 
150 
150 


15,900 
8,170 


225 


300 
1,100 
1,500 


2,000 
1,300 
200 


1,500 
1,000 
1,900 
200 
400 
3,100 


t 
-}ui-] 
uo 


a" 


N 
o 
So 
i] 


500 


= 
fe) 
o 
o 


pe 
YI co 
So 
oO 


Range Since January 1 
Low 


Te 
9432 
925% 

Ye 

9% 

Ta 

812 

VY 
26% 
28 

1142 


Jan 
Mar 
Jan 
Feb 
Jan 
Jan 
Apr 
Apr 
Apr 
Mar 
Feb 
Feb 
Jan 
May 
Jan 
May 
May 


High 
115, Apr 
100%2 Apr 
Apr 
% Jan 
Apr 
942 Mar 
11 Jan 
1g Jan 
Y Jan 
7 Jan 
2 Apr 
Jan 
Apr 
Feb 
Feb 
Jan 
2 Jan 








STOCKS— 
New York Curb Exchange 

Par 

St Lawrence Corp Ltd common------_ 1 
a ne 49 
CN SE EEE 1 
Samson United Corp common__-----_ 1 
Saver Ott Ins: (oe). ................_ 25 
Sayre & Fisher Brick Co___-------~-_ 1 
Schulte (D A) Inc common_-_-__----- 1 
Scovill Manutacturing ~--.-.-..---_ 25 
Scullin. Steel Co common________--___ ° 
Securities Corp General ian 1 
Geemen Gres tic... .. bg 
Segal Lock & Hardware___._..__._____1] 
Selby Shoe Co CT 
Selected Industries Inc common__-_-_-_-_ 1 
Convertibie steck.................. 5 
Soe peeet Wee..............«...--. 25 


Allotment certificates._...._.......-.. 





2 Feb 2% Jan 
35% Jan 40% Mar 
10644 Feb 112 Jan 
30¥%2 Apr 3136 Apr 
8¥%2 Jan 9% Feb 
1234 Apr 14 Mar 
11 Apr 14 Jan 
1414 May 2273 Jan 
7 Jan 8% May 


ee Te . ceecumnnoons 1 
Sentinel Radio Corp common-___-__-__ 1 
Sentry Safety Control_____.__---~-._ 1 
Gerrisk Corp cless B..._-__.._........_. 1 
Seton Leather common-_---_----~--- --- . 
Shattuck Denn Mining---~----------- 5 
Shawinigan Water & Power_------- wa 
|S SD lUOlT—>EEe eee 1 
Sherwin-Williams common. Ke oe tcaeeanoeial 25 

S% greterreg....<«......._......- 100 
Sherwin-Williams of Canada__-._---_ bd 
Shoe Corp of America class A-_------ ° 


Siairs, Beaweries: 1i6.........<cacn<nne 
ee 
Simmons-Boardman Publications— 


718 May 873 Jan 
3244 Apr 36 Jan 
29%2 Apr 3234 Jan 
100238 Apr 10453 Jan 
94 Jan 98 Mar 
15 Feb 1742 Mar 
23% Jan 25% Feb 
38% Apr 38%2 Apr 
242 Apr 4 Jan 
7% Apr 11% Jan 
1442 Apr at Jan 
19 May 2442 Jan 
13 Feb 15% Jan 
55 Mar 80 Jan 
3 Jan 5¥% Apr 
42°, Apr 47 Mar 
23%2 Jan 25% Apr 
27%, Apr 29% Mar 
¥ Jan 8% Mar 
1 Feb 3 Mar 
134 Jan 2% Mar 
100°, Jan 105% Jan 
434 Jan 5% Mar 
32%, Mar 41% Jan 
3 Jan 43, Mar 
505, Jan 59% Apr 
9’ Feb 10 Mar 
153 Mar 3% Jan 
11 Feb 137% Apr 
7 Jan 8%, Jan 
211!2 Feb 24'%2 Jan 
2'2 Jan 3°; Apr 
134 Feb 253 Apr 
x10%4 Feb 11%4 Jan 
3642 Feb 39 Mar 
62 Feb 69% Feb 
17 Apr 2534 Jan 
353 Mar 45, Jan 
1158 Jan 12% Feb 
434 Mar 5% Jan 
6% Apr 8% Jan 
1158 Mar 14% Apr 
93% Mar 95%, Jan 
3242 May 38 Jan 
72 Feb 8%2 May 
10's Jan 11% Jan 
1% Apr 1% Jan 
72 Apr 8% Jan 
9%, Jan 10% Jan 
9534 Jan 10042 Jan 
94'3 Jan 98% Mar 
1453 Apr 21%2 Jan 
9 Mar 12%4 Jan 
5%2 Jan 6%4 Mar 
8514 Jan 92% Jan 
143°, Apr 1482 Jan 
1358 Feb 1442 Mar 
1%, Apr #8 Jan 
15%4 Jan 19 May 
13 Jan 1 Mar 
24'2 Apr 26 Jan 
18°4 Apr 20 Apr 
5242 Mar 56 Apr 
5°53 Mar 734 Jan 
4 May 542 Jan 
3% Feb 4% Mar 
53 Mar 15% Jan 
175s Apr 21% Jan 
20'2 May 2534 Jan 
z Feb 2% Jan 
134 Apr 2% Jan 
89 Jan 93 Feb 
2114 Apr 27 Jan 
8%3 May 10 Feb 
4 Jan 5%, Apr 
2812 Apr 37 Feb 
x67s3 Feb Fr Apr 
53, Mar a May 
7 Mar 1 Feb 
5 May 6% Jan 
334 Feb 5% Jan 
4% Jan 5% Mar 





$3 convertible preferred__--_------~ ° 
Simplicity Pattern common-__-------~- 1 
Seen © 166 C86 Bq... .6..0...-5 bd 
Singer Manufacturing Co_-- __----- 100 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord regis-_---_---- £1 
Sioux City Gas & Elec Co— 

RS ST ee 100 
Smith (Howard) Paper Mills._-------- ° 
meee srcreace GO... 4.2... s- 1 
§Solar Manufacturing Co_----------- 1 
OS SS _ ae 1 
Soss Manufacturing common___-_--~--- 1 
South Coast Corp common_-_-_-_------- 1 
South Penn Oil common-_-_---_---- 12.50 
Southwest Pa Pipe Line___------~-- 10 
Southern California Edison— 

6% original preferred_..--_--.~-- 25 

4.88% cum preferred___-..-..---- 25 

4.56% conv preference__......._-- 25 

4.48% conv preterence.......--.-.— 25 

4.33% cum preferred.........._... 25 
Southern Pipe Line_...............~- 1 
Southland Royalty Co___-__--------- 5 
Geencet Ghes Oerp...........«...---= ° 
Stahl-Meyer Inc___---- ‘iia ecnwash ° 
Standard Brewing Co_----~-------- 2.78 
Standard Cap & Seal common_-_-_-__--- 1 

Convertible preferred___..-.------ 10 
Standard Dredging Corp common-_---1 

$1.60 convertible preferred__---.~.- 20 
Standard Forgings Corp___--------~-- 1 
Geameese Ol (aie) ............5.-- 10 
Standard Power & Light com__-----~- 1 

ED, NE We ie ween ae e 

EE a ae ® 
Standard Products Co__---.-------~-- 1 
Standard-Thomson Corp__----------_- 1 
Standard Tube class B__------------- 1 
Seaercess (ihe) Carp .............--.- 1 
Steel Co of Canada_____.-_-__..--_~_ e 
Stein (A) & Co common___-__------___ ° 
Sterling Aluminum Products com___-1 
Sterling Brewers Inc___------------- 1 
$Sterling Engine Co................. 1 
oo OS ee 1 
Stetson (J B) Co common___-_-_-----~ ° 
Stinnes (ugo)- Corp....._........--—. 5 
RS OES 1 
Stroock (S) & Co common___-------- ° 
"eee ° 
Sun Ray Drug common-_-__--------- 25¢ 
Superior Portland Cement, Inc__----- e 
Superior Tool & Die Co_------------- 1 
Swan Finch Oil Corp__.....--....-- 18 
Taggart Corp common_-_---~...----- 1 
Tampa Electric Co common-__-_----~--- e 
Technicolor Inc common _-_-_.-----~--- ° 
Texas Power & Light 7% pfd_----- 100 
Thew Shovel Co new common-_-_-_-_---_ 5 
Thor Corporation common__-_-_------- 5 
pe 1 
Tishman Realty & Construction__--1 
Tobacco & Allied Stocks__---------. ig 
Tobacco Security Trust Co Ltd— 

Amer dep rcts ord regis.......--- £1 

Amer dep rcts def regis__..-_--~- 58 
Todd Shipyard Corp common------- 20 
Tokian Royalty Corp.............. 700 
Toledo Edison 4%4% pfd_---------- 100 
Tonopah Mining of Nevada_-------~- 1 
yg a 1 
Tri-Continenta. warrants_..--...----- 
- 0 2 ee eee bd 
Tung-Sol Lamp Works com__--~----- 1 

80c convertible preferred___.__.-... bd 
Ulen Realization Corp___.------- —10¢ 
Unexcelied Chemical Corp-_--.-----~~- 5 
Union Gas of Canada.............0 bd 
Union Investment Co___----.---.— 4 
Union Oil Co of California— 

oe) Ee bd 
Union Stock Yards of Omaha-_----- 100 
United Aircraft Products com_---~-- 50c¢ 
United Chemicals common_--.-----~-- bd 
Unitee Cars Warrant............-.... 
United Biastic Corp..........e....- 5 
United Gas Corp common_------~---- 10 
United Light & Railways_-_--------- y | 
United Milk Prcducts common __-_---- ° 

SII iain cickesasacahiaananie as dapupanermenebanes bd 
United Molasses, Co Ltd— 

Amer dep rcfs ord On co alate tannin oni 
United NJ RR & Canal_----------- 100 


Friday Week’s 

Last Range 
Sale Price of Prices 
Low High 

558 55, 6 

1 ts 1642 17 
T2 7% 8% 
248 1% 2% 
2% 2 214 
344 3% 3% 
1'2 142 158 

2242 2134 23 
14 14 1414 
; 1 1% 
23% 24%, 2% 

z 165, 18 

75 75 


as 2814 
6% 6% 
ya 232 
3 2% 
“9% “934 
Le %% 
3 3 
73%, 73% 
3% 
27% 1% 
m3 4214 
277% 2758 
29% 28%, 
2738 27 
24's 232 
iad 33% 
an 3 
ma 4 a 
7% 7 
oie 19 
4%2 4% 
. 18! 
9'4 
30! 293, 
1% 17, 
134'2 
634 
3% 3 
x2 % 
3% a 
73%. 73% 
21 
¥ 6% 
1 
3} 318 
10'% 10'z8 
17 
‘ 13 
31 
5'4 
16! 
242 
938 
107% 
29% 29 
14% 143% 
: 122 
16'3 
10 10%% 
91 91.2 > 
12 12'% 
; { 18 
214 
96 94'2 
11 i 
i¢ te 
342 
212 23% 
4*4 4°, 
978 94 


238 
94 
634 
95 95 
53%4 
25% 258 
30/4 29" 
i 16°%4 
282% 288 
re. 195% 
my 243 


107% 
29% 
15'2 
122'% 
16% 
10% 


12%4 








Sales 
for Week 

Shares Range Since January 1 

Low High 
1,400 55g May 842 Jan 
500 16 # Feb 195g Jan 
9,300 6% Mar 115, Jan 
2,600 158° Feb 2% Mar 
3,100 1% Jan 2%, Jan 
500 3% Jan 3%, Jan 
800 13 Va Feb 1%, Jan 
1,800 21°, May 2842 Jan 
300 13 Apr 1942 Jan 
wien 1% Mar 2 Apr 
= 16% Apr 17% Jan 
1,600 1 Mar 1% Jan 
; 15% Mar 16% Feb 
10,100 2% Feb 3% Jan 
1,400 16 Feb 19% Jan 
200 73% Jan 7842 Feb 
77 Apr 7834 Feb 
100 3 Jan 5 Jan 
100 2% Apr 45, Jan 
200 ‘s Jan ié Apr 
100 942 Apr 12% Jan 
300 9% Mar 11% Feb 
1,800 2% Jan 3% Apr 
1,000 195, Jan 22% Apr 
1,000 1242 Mar 1442 Jan 
400 53 Jan 60 Mar 
a 10534 Mar 10742 Mar 
are 18 Mar 20 Jan 
100 11% Jan 13% Apr 
; May 
LES 3% Feb 42 Jan 
50 26% May 29'4 Apr 
1,100 6% May 75, Jan 
140 223 Mar 236%4 Jan 
700 2% Mar 33g Feb 
— 88%4 Apr 93 Jan 
— 25% Jan 2642 Mar 
1,300 8%, Jan 12%8 Apr 
1,000 34 Feb 1% Jan 
1,500 3 Jan 3%, Feb 
500 7% Apr 8 Jan 
200 2% Mar 3% Jan 
1,300 27% Apr 3642 Jan 
— 144, Apr 18 Jan 
40 37 Jan 44 Apr 
1,800 27% Apr 2934 Feb 
6,200 28 Mar 30 May 
1,800 26%4 Mar 29% Jan 
1,000 2342 May 264% Mar 
. 442 Apr 6% Jan 
200 314% Feb 39 Jan 
100 2% Mar 3% Apr 
ee 3% Feb 4% Jan 
100 5, Jan Yq Mar 
1,600 644 Mar 87%_ Apr 
200 18% Mar 21% Feb 
500 2% Jan 4%, Mar 
350 165%, Mar 19 May 
100 9 Mar 10%, Jan 
1,500 28% Feb 30% Jan 
3,600 14% Feb 2% Apr 
1% Feb 2% Apr 
100 112%, Jan 139 Apr 
200 6%4 May 7% Jan 
800 2% Jan 35% Feb 
300 2 Jan 2%3 Mar 
1,400 25% Jan 3% Jan 
310 67%8 Jan 75 Apr 
450 20 Apr 2442 Jan 
115% Apr 15 Jan 
300 5% Jan 7 May 
800 34 Mar 1% Jan 
700 343 May 4%, Jan 
625 10 Feb 12% Jan 
2,800 5, Mar 2%, Apr 
* 10% Feb 12%, Mar 
150 10's Jan 13% Jan 
650 x28 Apr 41 Feb 
100 5 Mar 57%, Jan 
325 14 Apr 17. Apr 
200 2’2 Apr 3 Jan 
75 9%, May 1l‘2 Jan 
100 107%, May 11% Jan 
900 26 Jan 297, Apr 
3,800 105, Jan 1543 Apr 
50 120% Mar 128 Feb 
300 15 Mar 1742 Jan 
700 102 Apr 1334 Jan 
1,500 942 May 10%, Jan 
1,000 11% Feb 13% Jan 
sas 52 Jan 60 Mar 
P 5% Jan 6% Feb 
200 3% Feb § Jan 
45 Mar 60 Jan 
100 1% Feb 23% Mar 
225 91% Jan 98 Jan 
1,200 is Feb & Jan 
400 3% Apr 4% Jan 
5,200 2%, Feb 2% Mar 
24 Jan 2412 Jan 
400 4°, May 77, Jan 
200 958 Jan ll‘2 Jan 
1,000 1 Jan 152 Apr 
100 1% Feb 33, Jan 
500 74 Jan 942 Apr 
100 6% Jan 6°4 Apr 
50 92%, Jan 972 Jan 
90 53%4 May 57 Jan 
2,400 25, Apr 373 Jan 
ae 33 Mar 39 Jan 
6,700 Vv, Mar Ys Jan 
300 26 Feb 30% May 
15,900 16%4 May 21 Jan 
14,800 21 Feb 285 Apr 
ey 9 Apr 10'2 Jan 
100 19% Mar 21 Mar 
sae 4%, Jan 47, Feb 
75 242'2 Mar 246%4 Feb 




















For footnotes see page 35. 


























i SO 





Volume 169 Number 4801 





THE COMMERCIAL & FINANCIAL CHRONICLE 





(2019) 





NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED MAY 6 

















Friday Week’s Sales 
sTOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
United Profit Sharing com_-_------ 25c we % % 100 34 May 1% Apr 

10% preferred__.......-..-...-..-- 10 : ao a os 55, Apr 7% Jan 
United Shoe Machinery common----25 46'%4 45% 4658 3,375 45% Apr 52% Jan 

a 25 , 39 3944 200 37% Jan 40% Jan 
United Specialities common_-_-_-_----- 1 id inte = pra 7% Mar 8% Feb 
U S Air Canditioning Corp__--.----10¢ 14 1% 1% 400 1 Mar 15, Jan 
OO EEE 1 15 14% 15% 2,800 12% Mar 15% Apr 
U S and International Securities__.__* e 2% 3 €00 2% Feb 3% Jan 

$5 lst preferred with warrants____* 77% T7742 5 75 Jan "9% Mar 
U S Radiator common______-------- 1 ia 3% 3% 1,100 3%4 Apr 6% Jan 
U S Rubber Reclaiming Co_____-----~- 1 fe 13% 1% 260 1% Feb 22 Jan 
United: Stores Corp com____----~---~- 50c 2 2 2% 300 2 Feb 2% Jan 
Universal Consolidated Oil__-------- 10 x3953 41 400 35% Feb 41 Apr 
Universal Insurance: __.......------ 10 _ - w 2, 241% Feb X25% Feb 
Universal Products Co common-__-_-_-- 10 2312 2 24 300 23. May 26 Jan 
 — EE eee 5 23%, 2% 1,500 2 Feb 234 Apr 
Utah Power & Light common-_-_-_----_ ° 2336 23 2338 2,200 21 Jan 2338 May 
Vaispar Corp common-_--........-... 1 534 534 5% 700 53% Feb 6% Jan 

$4 convertible preferred_____----- 5 oF 70 70 10 64 Mar 71 Apr 
Vanadium-Alloys Steel Co_______-_--- ° os aa ate es 32% Apr 34% Mar 
Venezuelan Petroleum_-_-_-_-......-~--- 1 45% 442 4% 1,€00 4 Mar 534 Jan 
Venezuela Syndicate Inc__-------- 20c 2% 214 2h 1,200 24 May 3 Jan 
Vogt Manuafcturing-----_----------- ° ai a = am 11% Apr 1234 Jan 
Waco Aircraft Co___......._..-.-.. 5d ae a . aS 1% Jan 1% Apr 
Wagner Baking voting trust ctfs ext_* a ea. no wid 8 Apr 95% Jan 

Leo 100 ta ae ae -- 109 Mar 111 Mar 
Po 1 14g 1% 200 1% Apr 2% Jan 

A, 30 8% 8% 100 7, Apr 10%4 Jan 
Waltham Watch Co__--_------------ 1 1 1 1% 13,400 34 Feb 2% Jan 
Ward Baking Co warrants____------~-- 338 3% 33s 650 234 Feb 45, Jan 
Warner Aircraft Corp__------~-----~- 1 : 13% 1% 800 1% Jan 1% Apr 
Wentworth Manufacturing_______-__ 1.25 a 65g 6% 200 658 May 75, Jan 
West Texas Utilities $6 preferred____* = pe me tae 112 Jan 115% Feb 
Western Maryland Ry 7% ist pfd_-_100 pea is ‘ise a 139 Mar 155 Apr 
Western Tablet & Stationery com-_-__* 2 23% 23% 50 2272 Apr 26 Feb 
Westmoreland Coa]___.___-------_--~- 20 s 3234 3234 200 3042 Apr 36 Jan 
Westmoreland Inc__.......-......-- 10 ‘ 21 21 100 20% Mar 21%2 Apr 
Weyenberg Shoe Mfg____------------ 1 ow an” a ait 14% Feb 1534 Mar 
Whitman (Wm) & Co-_.............. 1 FBS aS wa pee 2%, Feb 2 Jan 
Wichita River Oi] Corp_-__-------- 10 wy 19 19 160 16% Apr 19 May 
eee Ace) Gere... 5 , 4% 858 300 81, Mar 9 Jan 
Wares (oe OC) @ OeW.............-.0ee e hk ae pai me 51% Feb 8 Apr 
Wiisen Products Tnc_._..._..._....... 1 9 9 75 9 Apr 10 Jan 
Wilson Brothers common-_--_-_-------- 1 3 342 3,800 2% Apr 5 Jan 

5% preferred w w__------------- 25 14% 14%, 12 14 Mmr 15% Jan 
Winnipeg Elec common_-_____------_~ ° 28 30 S00 2314 Feb 33 Apr 
Wisconsin Pwr & Lt 442% pfd-_---- 100 101% 101% 10 100 Jan 10434 Mar 
Woodall Industries Inc__---_-------- 2 10 10 10 100 97% Jan 10% Jan 
Woodley Petroleum common__-_------ 8 ‘ide sete nevi a 10% Mar 14 Jan 
Woolworth (F W) Ltd— 

American deposit receipts___._---- 5s ‘a 8%, 83% 300 7% Jan 83~ May 

Res £1 a ye es vn ee fe oes a 
Wright Hargreaves Ltd__---.----~--- . 2) 26 26 2,100 1}4 Jan 276 Apr 

Friday Week’s Range 
BONDS Interest Last or Friday's Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Low High No. Low High 
Appalachian Elec Power 314s_----- 1970 J-D 1061% 1063 11 105% 107 
Associated Electric 4'2s__-------- 1953 J-J 106044 100% 10034 41 96% 101 
Assoc Tel & Tel deb 542s A-_--_---- 1955 M-N 101 101 2 100% 1022 
Atlantic City Electric 3%s__------ 1964 J-J :10658 106 106 3% 
Bell Telephone of Canada— 

J | ee 1960 J-D {107 108 Exe 108% 108% 
Bethlehem Steel 6s_.------------ 1998 Q-F 16242 162%. 1 160% 16212 
Boston Edison 2%4s_---~---~----- 1970 §=J-D 1012s 10134 15 10054 102 
§Central States Electric Corp— 

45s (20% redeemed)__--------- 1948 J-J 95 95% C55. 19 8912 96 

45%s (20% redeemed) -_------- 1954 M-S 9E34 GE3, 9914 21 9214 993% 
Cities Gervice: §4...............~ Jan 1966 M-S 107 10642 107 10 105 107 

SOOUEO DESinenn so nweun 1958 A-O 10332 10314 103% 13 103 10432 

Reeeeure @8...........-L<.... 1969 M-S 10632 10642 1062 12 106 107% 

Debenture 3s_----------------- 1977 J-J 912 91 915 195 87 91% 
Consol Gas E] Lt & Pwr (Balt)— 

ist ref mtge 3s ser P__._.._.... 1969 J-D a 11055 -- es 104% 10542 

[st ref mtge 2%s ser Q-_------- 1976 J-J 101144 101% 2 9934 101% 

ist ref 2%s series R.._.....---- 1981 A-O , 10042 101 = 99% 10132 

2%6 Cony Gent._..............-. 1962 M-N 105 104 105 4 102% 10612 
Consolidated Gas (Balt City)— 

Gen mtge 428_----.--_------- 1954 A-O t1117% Bd 111% 112% 
Delaware Lack & Western RR— 

Lackawanna of N J Division— 

lst mtge 4s ser A__---------- 1993 M-N 55 55 55.2 5 55 6314 

Alst mtge 4s ser B_--------- 1993 May 64038 d40% 2 40% 481% 
Eastern Gas & Fuel 3¥%2s__-------- 1965 J-J OT % 97% 9872 68 9634 100% 
Elmira Water Lt & RR 5s_------- 1956 M-S 227% Ue ou 116 1172 
Ercole Marelli Elec Mfg Co— 

464s with Nov 1 1940 coupon__1953 wn . +47¥%2 52 = 33 41 

46%s ex Nov 1 1947 coupon__--1953 main $15 : iu bia 
Finland Residential Mtge Bank— 

Ss stampeg_...............---..- 1961 M-S 57 57 57 3 5215 63 
Grand Trunk Western Ry 4s_----- 1950 J-J 101% 102 ‘ 101% 102% 
Green Mountain Power 3%4s------ 1963 J-D : $103%4 104 z 102% 103% 
Guantanamo & Western 6s__------ 1958 J-J 52 o4 5 58 
Indianapolis Power & Lt 3%4s----1970 M-N +105 10442 1052 
International Power Sec— 

= LEE er 1955 J-D 5134 52% 2 321% 56 

A6Y¥s (Dec 1 1941 coup) ----- 1955 ae ee +51 55 31% 54 
O Fe BRT Weise aces - 1957 F-A 52 52 52 7 32% 56 

ATs (Aug 1941 coupon) ------ 1957 — $51 53 31% 55 
i.) . | i 1952 J-J $5134 55 ip 37 56 

Avis (July 1941 coupon) ------ 1952 —— 51 55 . 32 5544 


~ 














Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Low High No. Low High 
Interstate Power-Co— 

ASDebenture escrow ctfs._.._._.---. J-J 76.2 7444 762 38 62 76%. 
Isarco Hydro-Electric Co— 

47s with Nov 1 1940 coupon____1952 sicily t47%2 55 * 2734 50% 

47s ex Nov 1 1947 coupon_-_--__- 1952 ducks t15 _ ou 
Altalian Superpower 6s______--__1963 J-J 37 40 17 21 40 
Kansas Electric Power 3%2s______- 1966 J-D $104 105 — 102% 105 
Kansas Power & Light 3%2s______- 1969 J-J {108% 1087s . s 108% 108% 
McCord Corp deb 442s____________ 1956 F-A 110158 102 2 101% 102 
Midland Valley RR— 

Extended at 4% to... 1963 A-O 5812 5842 59 11 58 65 
Milwaukee Gas Light 4%4es________ 1967 M-S $10334 105 ‘ 103%4 105% 
New England Power 3'%4s__________ 1961 M-N $1052 106 10442 105% 
N Y & Westchester Ltg 4s________ 2004 J-D 10044 100% 6 100% 104% 
Ohio Power list mtge 3%s__-___-- 1968 A-O ‘ 107 107% 6 106%2 108 

 -§  ¢ Se ea haere ee 1971 A-O 104 104 104'4 7 100% 104% 
Park Lexington Ist mtge 3s___-_--- 1964 J-J 95 ; 93 95 
Pennsylvania Water & Power 344s_1964 J-D ‘ 105!2 105'2 1 105142 106% 

ee Oa 1970 J-J 106 106 10 105% 106 
Piedmont Hydro-Electric Co— 

4642s with Oct 1 1940 coupon__1960 sail 50 50 50 2 26 50 

46%es ex Oct 1 1947 coupon____1960 aa at. $15 a i ae ae 
Public Service Elec & Gas Co— 

SG-year 6%. Gies.............. 1998 J-J E 15434 15454 1 148% 156% 
Queens Borough Gas & Electric— 

ee | ay a a 1952 A-O ead 1103. 104 oe 101% 104 
Safe Harbor Water Power Corp 3s_1981 M-N +100 — oui 100% 101 
San Joaquin Lt & Pow 6s B__._-- 1952 M-S ne +110 114 sal 113 114 
Scullin Steel inc mtge 3s__-------- 1951 A-O aca 1001/2 101 5 100 102% 
Southern California Edison 3s__-_1965 M-S 104% 10434 105% 47 103% 105% 

gS US ee eee 1973 J-J ue £10544 10554 = 105% 106 

lst & ref M 3s ser B______-__-+__- 1973 F-A ‘ +103 106 al 104 104 
Southern California Gas 3%4s_____ 1970 A-O 1055¢ 105 1055 14 103% 106% 
Southern Counties Gas (Calif)— 

ees 1971 J-J aa $993, 103 a 99% 100% 
Southwestern Gas & Elec 3 %4s----1970 F-A 10542 10542 5 10442 105% 
Seams (ee $6... ............. 1989 M-N 82 62 5 82 95% 
AStarrett Corp inc 5s____-------- 1950 A-O 125 125 7 123 127 

pe Genesee: Get. ........'...-.. 1966 A-O e 71 7 3 63 72 
Stinnes (Hugo) Corp— 

At-4s 3rd: stamped_._.._.......... 1946 J-J 40 40 47 10 18% 52 
Stinnes (Hugo) Industries— 

4i7-4s 2nd stamped___.--__---- 1946 A-O 40 a7 47 21 18 52 
Terni Hydro-Electric Co— 

462s with Aug 1 1940 coupon__1953 — 50 50 50 1 30 53% 

O6%2s ex Aug 1 1947 coupon___-1953 eae wy $15 Maer a or at 
United Electric Co of N J 4s_----- 1949 J-D = 100% 100% 9 100% 100% 
United Electric Service Co— 

47s with Dec 1. 1940 coupon____1956 50% 50% 50%. 1 2842 50% 

47s ex Dec 1 1947 coupon__---- 1956 dindith * $15 . sas inns esa 
Waldorf-Astoria Hotel— 

Ata tneems Gee... ..........-« 1954 M-S $84% 852 - 82% 86 
Washington Water Power 3%2s_-_-.1964 J-D $106% 107% rks 106%4 108 
West Penn Electric 5s.__-_-_----~--- 2030 A-O _ $105 sa i 108%2 109 
West Penn Traction 5s____....--.-- 1960 J-D 1187 118% 1 118% 119 
Western Newspaper Union— 

6s conv s f debentures______-_---~- 1959 F-A _ 1005, 10134 2 100% 102 

Foreign Governments & Municipalities 
= —s 
Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds’ Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Low High No. Low High 
Agricultural Mortgage Bank (Col)— 

ASG-900F Fé. oo cecs April 1946 A-O = 167 aie — a _ 

Pa | ee Jan 1947 J-J am t67 aes mes pln Be 
Bogota (see Mortgage Bank of) 
pv S| ee ee 1948 J-D = 49012 4114 4 37% 41% 
Danish Cons Municipal Loan— 

Po ES ee 1955 M-N - +80 83 , 70% 81% 

pe ee are 1953 F-A é t7542 6&2 nos 70 79% 
Danzig Port & Waterways— 

AExternal 64s stamped__------ 1952 J-J = 11% 12% 8 6% 12% 
ALima City (Peru) 6%2s stamped_1958 M-S 14% 15 a 13% 15 
Maranhao stamped (Plan A) 

Interest reduced to 2%s_------- 2008 M-N = $27 29 —_ 24%2 29 
AMedellin 7s stamped__--------~-- 1951 J-D an 39 4112 16 37% 4142 
Mortgage Bank of Bogota— 

As (issue of May 1927)------- 1947 M-N ae 145%, —- —_ aie am 

Ats (issue of Oct 1927)_------- 1947 A-O na 145% —- ae 41% 43 
A Mortgage Bank of Chile 6s__--~- 1931 J-D t25 at — ov nie 
Mortgage Bank of Denmark 5s_-_--1972 J-D Se $75 85 =. 61% 80 
Parana stamped (Plan A) 

Interest reduced to 2%s_----_- 2008 J-J are $29 31 ee 26% 31 
Peru (Republic of) — 

1s to 242s (ser A BC D E)----- 1997 J-J 181% 1734 1812 94 1542 18% 
Rio de Janeiro stamped (Plan A) 

Interest reduced to 2% -_---- 2012 J-D 26 26 26 1 2442 29 
4Russian Government 6'2sS_----- 1919 M-S 2% 2% 3% 101 2 3% 
73 SS te a Sa 1921 J-J Po 3% 33 66 2 3% 





*No par value. 
e Oda-lot transaction (not 
principal. n Under-the-rule transaccvicn 
(not included in year’s range). 


(not 
x Ex-dividend. 


f Ex-distribution, 
in year’s 


a Deferred delivery transaction (not included in year’s range). 
included in year’s range). 
included 

y Ex-rights, 


range). 


g Ex-stock div. 
r Transaction for cash 
z Ex-liquidating dividend, 


d Ex-interest. 
h Ex- 


tFriday’s bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 

'Reported in receivership. 

Abbreviations used above—‘‘cod,” 
tive; “conv,” 
‘wi,’ when issued; 


’ 


‘ow ow,’ 


convertible; ‘‘M,’’ mortgage; 
with warrants; 


“ney,” 
“sw, 


certificates of deposit; ‘‘cons,”’ 
non-voting stock; 


without 


consolidated; 
“y tc,” 
warrants. 


“cum,” cumula- 


voting trust certificates; 

















Stock and Bond Averages 


Below are 


listed on the New York Stock Exchange as compiled by Dow, Jones & 


C 
Co 


the daily closing averages of representative stocks and bonds 








Stock 
30 20 
is Rail- 


roads 





15 Total 


Titi 





l- 65 


Bonds 
10 





Over-ihe-Gounter Industrial Sfock Average 


35 Stocks) 
Compiled by National Quotation Bureau, Inc. 


Date— 
rp 





Closing 


‘1. 9¢ 


Range for 1949 
. 33.26 Jan 24 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MAY 6 
































































B Friday Week’s Sales 
os on Cc X¢ ange STOCKS— Last Range for Week 
Fria Week" ‘ant Sale Price of Prices Shares Range Since January 1 
ay eek’s ales ; i 
sTOCKs— Last Range _ for Week ri ae a ig 
Sale Price of Prices Shares Ran i a Gillette Safety Razor common_____-_* oat 2742 28% 500 27'2 May 3273 Jan 
Par Low High be pai ae Goldblatt Bros common___ = ae 1058 105% 200 834 Jan 12 Mar 
‘ - Gossard Co (W H) common___-__-_-_-- . 14 14 14% 300 1342 Apr 17 Jan 
American Agricultural Chemical --___* ~~ 357% 35% 50 34% Mar 40% Jan Great Lakes Dr & Dk common_-_-_--_--_ . 145, 14% 400 14% Feb 15% Jan 
American Sugar Refining es .~.100 ae 343% 34% 150 32'% Mar 36% Jan < : 
American Tel & Tel Pic eee 142 p 141% 145% 3,858 14158 May 150%4 Jan Hammond Instrument Co common____1 11 9', 11 2,200 82 Mar 1t May 
Rights - ------ 1sb 1/5 142 250,725 154 May 1}3 May Harnisehfeger Corp common _10 ef. 20% 20% 300 19 Jan 22 Mar 
‘ . Wool = anes ale Heilman (G) Brew Co new cap_____-l 17 17 175% 1,250 I5'%2 Feb 175s May 
a aoe -~----------------- ‘ 26% fe tbe, = s ond ti — Hein Werner Corp common_________3 Ey 6 6 200 6 Apr 97%— Jan 
si cach tt : 8 2 May 3 an : 
Bigelow-Sanford Carpet 6% pfd_-.100 __ 117% 118 40 110 Mar 120 Jan a i ae sat a . 13 15% 160 x15 oon 7 Jan 
— a RR_-_------------- = o sees es ‘ 196 100% Apr 120 Jan Hubbell Harvey Inc common ___. 5 ws 19 19 400 19 May 21 Jan 
Bos San a a ae am nan ahem enema 8 4 V2 ,054 40% Jan 43% Mar ‘ 
Boston Elevated Railway— am : Illinois Brick Co capital____________10 rd 9 9h 150 9 May 11's Jan 

a a ee 16% 16 16% 905 16 Apr 1914 Jan Independent Pneumatic Tool common-_* = 17% 17% 350 16% Mar 18% Jan 
inten de tie BO Indiana Stee] Prod common_______--1 3% 342 4 350 3% Mar 434 Jan 

Common stamped An 100 1% 1% 1% 65 15% Mar 2% Jan Indianapolis Pr & Lt Co common , a 25 25 100 25 May 25 May 

7’ prior preferred__ _100 — 3914 40 125 38 : “Feb 43 : San International Harvester (new) _____-~- bd aaa) 2342 2534 400 23% Apr 27'2 Jan 

8% class B lst pfd stamped 100 6} y >} 2 51 é _ ‘ ; 4 : 

7% class C Ist pid scones 100 5 ‘ 5 : 4 E 1 256 Boar 6 oa Kellogg Gwitchbuard commen_.----- ; 14% 13% it% 2.550 £0 Jan 15% Feb 

10’c class D list pfd stamped 100 8% 8 Ys B18 50 To Mar 9% Apr Leath & Co COO. -<° 11% 11 "8 11*2 150 11% Jan 13 Feb 

a Cumulative preferred _______-_ —- . 38 3848 50 37 Jan 3942 Feb 
. s 23 1 +3 5 5 "7 P P 
Boston Personal Prop Trust-----~-.- 16% 15% 16% 1,450 145s Mar 17 Apr Libby McNeill & Libby common______ 7 me 7394 73% 600 734 Apr 8% Jan 
Boston & Providence RR____-..-_--100 a 7642 T7642 100 69 Jan 80 Feb ; teas i. bs ' 
Calumet & Hecla é 5 354, 3% 120 354 Mav 5’2 Jan Lincoln Printing Co common 1 : 15'2 16 150 15% Jan 16 Feb 
Cites Mervice , ee a -" 44% 4734 433 39 8 Feb 472 ‘a, May Lindsay Light & Chemical common-_-_-_* 50 50 50 200 bO Apr 641'2 Apr 
Copper Range Co- al -- 10 «10 100 10 May 12'4 Jan Marshall Field & Co common________ * ‘ 1934 197% 100 19% Apr 24 «Jan 
. Mickelberry’s Food Products_________1 : 11 11 50 9%4 Feb 12 Mar 
Eastern Mass Street Ry— : : ; > ‘ 53, 

6% Ist preferred series A ares 100 =e 62 62 25 6034 Apr 6812 Jan Middle West Corp capital ee ore ee 5 - “ < 600 1% Feb 2% Jan 
Bastern Steamship Lines Inc__-. __--* 22 21% 22% 460 19% Jan 22% Jan Miller & Hart Inc common vtc_-_.____ 8 7728 818 1,050 734 Apr 11 Jan 
Employers Group Assoc _% : 32% 33 100 31 Apr 3534 Mar Bit Seer prererred.................. 10 . 12% 12% 50 12 Apr 14% Jan 
vue wewenal Stores................... ” 60% 5953 60% 220 53% Jan 6l¥2 Feb 

Minneapolis Brewing Co common 1 1415 14!» 14! 50 14 Apr 15% Feb 

General Capital Corp_______________-1 2 44.12 44.12 5 42.45 Feb 44.79 Apr Modine Mfg common____________ ---* 22 21% 22 250 212 Avr 25 Jan 

General Electric --__----_--------._ bd 37% 36% 38% 1,700 35%_ Feb 40% Jan Monroe Chemical Co common ' ae 4 4 80 4 Feb 4°, Mar 

Gillette Safety Razor Co________.__-_ * 2834 272 287% 905 27% May 33% Jan Montgomery Ward & Co_____________ * 5 53°4 5444 200 5242 Jan 59 Mar 
Hathaway Bakeries S| 814 812 Ble 30 814 Mar 834 Mar 

> Kennecott Copper ___________-..____*® __ 4414 45 449 435, Apr 56% Jan National Pressure Cooker common 2 8 8 300 8 May 10', Jan 

National Standard common-_________ 10 2738 27 2738 150 + Apr 31°, Jan 

Maine Central RR common 100 14 (14 15 10 Jan 14 Apr North American Car common_ 20 250 25 50 25 Apr 31 Jan 

5% preferred - | 63 62 63 210 58 Feb 64'2 Apr 
Mathieson Chemical Corp - ay ra 3634 37 30 36 Mar 41% Feb Northern Ill Corp common ----° - 9'2 9'2 50 8 Jan 9'2 May 
Mergenthaler Linotype ’ ae ss 7 @ 200 4412 Apr 505s Jan Northwest Bancorp common-________ 4 23'2 23%2 50 22'2 Feb 25% Mar 

Oak Manufacturing common-_-_-_-_-_-__- 1 73% 7383 «6758 1,250 738 Mey 9'2 Jan 
Narragansett Racing Assh_.____--___1 15 1072 11 405 894 Jan 11 Apr 
Nash-Kelvinator ______.___.... 4 Z 11% 11% 65 1124 Apr 1534 Jan Peahody Coal Co common- 5 7 6% 7 50 6°, May 9'2 Jan 
National Service Cos _- Ce | 22c 19¢c 24c 2,600 lye Jan 25c Jan 5‘. prior preferred - 25 78 17's 17's 206 17 May 19'2 Jan 
New England Electric System_-~--- 20 9% 9 9% 2,036 8% Jan 10 Apr Penn Elec Switch class A 10 12% 12% 50 1214 May 13'2 Jan 
Pennsylvania RR capital________ .—.80 151% 15'4 1514 300 15 Apr 17%4 Jan 
New England Tel & Tel_________-__100 792 79's 80 540 79 Apr 872 Jan F : 
N Y¥ New Haven & Hartford _______100 6% 678 10 67% Apr 912 Jan Perfect Circle (The) Co com 2%2 10 =—10 20 9'2 Feb 10 Mar 
North Butte Mining~_- : a= nae 31¢c 3ic 3ilec 800 30c Feb 45c Jan Potter Co (The) common 1 54 5S'2 5% 100 474 Feb 6 Api 
Pennsylvania RR . ae. sa re 5 5 5: : 147% Mar 1734 Jan Rath Packing common : 10 aaa 2442 2442 40 23 Apr 26', Jan 




































































Quincy Mining Co 25 414 41, 175 41, Apr y Feb St Louis Nat Stockyards capital 4 3214 32% 10 3 Feb 33 Jan 
Rexall Drug Co __2.50 54 5 5 158 4M Mar 53, Apr Sangamo Elec Co common ______ . 27 27 250 27 Mar 297, Jan 
Shawmut Association _______________* 14% 14% 14% 200 12% Feb 15%, Apr Schwitzer Cummins capital 1 10 3g 10%8 100 10? s Apr 11°, Jan 
Stone & Webster Inc______._________ * ie 15% 161% 175 127, Feb 16% Apr Sears Roebuck & Co Capital . 38 3733 388 810 34% Feb 3934 Jan 
Serrick Corp class B common___-___-__1 10 10 50 10 Apr 13'2 Jan 
Torrington Co —— * 32% 3273 95 311g Feb 3414 Jan 
ee SS (eee * 49 48 4954 5.752 48 4 Apr 547, Mar Shellmar Prod Corp common-_-_-_-_----- bd 2334 24 350 2 Apr 2814 Jan 
United Shoe Machinery common-_-___-_ 25 4558 455, 46 575 45% Apr 5244 Jan Signode Steel Strap common______--__ . 12%4 12%; 13" 500 12'2 Jan 13°38 Apr 
6% preferred 25 39 391, 140 3815 Apr 391l4 Jan I i ae a ° 2244. 23% 900 1914 Feb 24 Jan 
392 38% Ay 392 Js ard - < - r : 
Seciety Brand Clothes common___---1 Py 3% 100 ) Apr 6's Jan 
U S Rubber Co : .. 40 on 3658 371% 145 3658 May 43% Jan 
Waldorf System Inc , 13% 13% 6 121, Apr 143% Sane Spiegel Inc common_-____- 2 p 82 400 r Feb 10 Mar 
Westinghouse Electric Corp_______ 1214 2234 223, 23% 488 2214 Apr 2678 Jan Standard Dreaging common_-__-_-_- 20 442 4% 300 27%, Jan 44, Mar 
—_— ——_ aS al Standard Oil of Ind capital__- =-20 4114 + 41%, 700 36 Feb 417, Apr 
sain Fi ena Stewart-Warner Corp common a 12% 12%g 12% 100 12%8 Feb 14'4 Jan 
e Stone Container Corp common___-_-_-_-1 6 f 63% 550 6 Feb 67, Mar 
4 Sunbeam Corp common ............. ba 1 ] 200 97%, Apr 41 Feb 
icago oc X¢é ange Sundstrand Mach Tool new com-_-_--_-_- 5 8 778 1,300 734 Apr 1153 Jan 
Swift & Co capital stock___- ee 2912 30% 400 29 Jan eyn Jan 
. —_ Friday Week’s Sales Ewilt International Co Ltd ctis of dep l ; 10% 100 914 Jan ll“ Jai 
STOCKS— Last Range for Week eS si oa Pa Pee : Pe 
Sale Price of Prices Shares Range Since January 1 a (The) ------------ <9 a ve 2 aan yi hr 4 a b on 72 — 
. ; Po . or rp --- ee ner ° | "s ‘sg iU0 ‘gs ) X1U0*2 Mar 32 Jan 
‘ Par Low High Low High Trane Co (The) ee 2 2212 22 22% 300 22 Feb 25 Jan 
Abbott Laboratories common (new)__5 40 4034 500 6°34 Apr 40%4 May 208 South La Salle St Corp_____-___~- + 44 431% 44 320 43 Feb 44% Mar 
Admiral Corp common 1 173% 17 4 200 15%— Feb 193, Jan 
Advanced Alum Castings__-~_____~--- 5 5% 5% 100 442 Jan 5¥2 Apr Union Carbide & Carb capital (new) _-* 38 3734 38 600 3652 Apr 4134 Jan 
Aetna Ball Bearing common_____~-_- 834 834 200 6%4 May 10% Jan United Air Lines Inc 10 12% 1212 125% 300 11% Feb 14° Mai 
' F : * United Light & Rys Co common__-_-_--7 28% 28% 200 26% Mar 28'2 Apr 
Allied Laboratories common : 1734 18 - 100 1734 Feb 19 Jan U S Steel common Neer 3 Te 73% 2.300 69 Jan 78% Jan 
American Tel & Tel Co capital 100 141° y¥1415% 145 2,500 y1415, May 15042 Jan : 
Rights w i ie 1; 1's 9.406 13, May 1), May Westinghouse Electric & Mfg com_-12'2 2242 22% 200 22% Apr 26 Jan 
a ul 7 : Wieboldt Stores Inc common-_ . 11’2 112 100 11 Apr 13 Jan 
Armour & Co common-__-___--___-~_~- 5 5% 5% 5% 900 57, Apr 77% Jan Wisconsin Bankshares common______-_* 10'4 10%2 10%, 850 10% Feb 1034 Jan 
Merits: Cece eeiici Sayonara : 1% 1 ; be i 1 Apr 1%, Jan Yates-Amer Macvhine capital 5 11% 11% 100 11 Apr 13 Jan 
1 ‘ eapitai______-__ -— 434 4 00 42; May 57%, Jan 
° pegs a" common . : ‘» 175 175 100 17. May 27% Jan Unitisted Stocks— 
3 - 48 6'4 63% 2,700 6% Mar 72 Jan Alle 7 2 0 218 Feb > av 
OT EE een 1 278 3 609 2a Fe 3. May 
Bastian-Blessing-Co common at oe 1 241 3 Py eid oi: Mines a American Air Lines Inc_-----------~_-_ 1 872 914 250 74g Jan 10 Mar 
Belden Mfg Co _ Reels 10 lila ae oaer om cea aoe rin —- American Radiator & St San com___* 12% 12 12% 300 117, Apr 14%, Jan 
Pp . : Se a z — teil > aoe vay ‘8 
Bendix Aviation -~--9 31 31 31% 200 31i%3 May 34°4 Mar Anaconda Copper Mining_.--------- 50 99 29 29°%2 700 29 May 35_ aJn 
Berghoff Brewing Cor Seer eae = 7 vee Armco Steel Core... __.._...... pace 2434 243% 100 24 Apr 2678 Jan 
Bliss & secmmiin See Sessa a il -Z ” » ” r= a + BS i _ A‘chison Topeka & Santa Fe 100 6914 8912 891% 100 8914 May 103'2 Jan 
2 May an 
Borg (George W) Corp_---_-__---_-_10 92 9% 9% 500 9 Feb 1042 Jan Bethlehem Steel common new______-_- * 2934 ao one ie 8 Ed ret - 
Borg-Warner Corp common 5 = . ‘ — Canadien Pacific -Ry Co............ 25 12 1ll%s 12%s8 600 ‘s Mar 4'4 Jan 
tore Co (EL ) ya a 21, 7x ee y r pon = 8 = Certain-teed Products _._.----------- 1 10%4 11 300 10%4 Feb 13% Jan 
2' ‘ 2 > 16% . 2 é 
Burd Piston Ring common ' 1, ; 5 
Burton-Dixie Corp - 12 7 i sa4 a ; . — a an Columbia Gas System Inc (The) ----- ° , 10°s Feb 11% Apr 
Butler Bros common -10 71 7 mae 2 46 Mar 17 Feb Comtinemtel BMOtGrs: ...<<nnae-.00.-~- ; 614 Feb 8% Jan 
Sean = SSeS sees ee ‘ ‘v8 800 7 May 95% Jan Castisee-Wright |....................* § 12 8% 834 3,000 744 Jan 97 Apr 
Gentral Ill Secur © 7 coans Cee city - £4 Ba ‘ = 4% Mar Farrsworth Television & Radio__----- 1 1 1% 700 1 May 7'a Jan 
ee es  puoterred ame . a. tt 700 'e Mar 1%4 Jan General Electric Co_...-._---------- ° 37% 37-3736 800 3534 Feb 39% Jan 
tees ow HH See ee General Publle Uuiliy Corben a ; ia 0 ie Jana May 
--—- <8 <8 4 300 1074 Jan 1234 Apr Graham-Paige | a ere: | 2 Apr 3% Jan 
‘ C3 1 « 9 ar "77 . 
ee ae Se eee --———- ; a 2424 100 24 «May 24 May Laclede Gas Light---------------~--- 4 7% Ie +h ae 7% Apt 
herr : r mr mo 5 5 ‘ ape ‘ ) 7 . 55 , 
Chicago Corp ales Be i a 1 105% 103% iow Pe - ov 13%2 Jan Nash-Kelvinator Corp oe oe - - - - - -5 121% 12 1218 1,000 117% Apr 15° Jan 
Convertible preferred : 6415 64! = 41 a 11% Mar New York Central RR capital__.__---- ® ae TE 200 10%2 Feb 1342 Jan 
=< wa 1s 2 90 64'2 Mar 6514 Jan Packard Motor Car____------------- * 4 37% 4 900 3%°4 Feb % Jan 
: , . . a ee i j irways Corp__-—_-- 1 814 Feb 10%, Apr 
Chicago Towel Co common : 72 72 12 16 66°3 Ja " Mar Pan American Airways Corp---- 2% 29 995 20K O17, Me ‘ > 
Convertible preferred e . — 115 «(115 4 111 ‘ yi att a Paramount Pictures Inc uew com-_---- 1 , 22 2258 300 197% Mar 24% Feb 
Chrysler Corp (new) - st one -=--2 2 -- 50%8 50% 100 50 Apr 5752 Jan Pepsi-Cola — 33% ll'e 4 i one Hy ao a3 yo ad 
, . - Pure Oil Co (The) common _--_------- . 30's 3 6 2514 Fe 32 pr 
ao fee ae *% 4634 =" aa a = “~ 46°4 May Radio Corp of America common-_---- ad 12 Ti% 12% 1,000 = 1l'’s Feb 14% Jan H 
=~ ~=------=-=' 2074 2 20 pr 2814 Jan 
Commonwealth Edison common_____-25 26% 26 2642 3,500 25 Jan 27% Jan Radio-Keith-Orpheum —-___--------- 1 B'— 812 600 77% Jan 9% Apr 
Consumers Co cum preferred (new) __50 29 «29 80 29° May 38 Jan Republic Steel Corp common_-_-----° 21% 21'z 22 1 = ap oreo a tg —_ 
i ee ee 2 514 a8 2 °s Mar 5%4 Apr 
Dodge Mfg Corp common con ; 6% 6% 100 534 Mar 734 Jan = . 
Domestic Credit Corp class A__------ 1 3te 3 ota 1,000 214 Jan 34 May Schenley Distillers Corp__------ er 134 25'2 Apr 30 = Jan 
Eddy Paper Corp (The) j 1012 70'2 70% 20 7012 May 95 Jan Socony Vacuum Oil Co Inc__- -15 16% 16 1614 2,400 15 Feb 17% Jan 
Eversharp Inc common 1 834 844 500 77g Mar 8°4 May Standard Oil of N J____------------ * 68's 68%. 300 rt, ee bi be on 
Standard Steel Spring..--.-.--~----- e Fe 4 Jé 
ge Millis of America Inc........._5 10'4 1014 150 10'4 Apr 12% Jan =e 
ox (Peter) Brewing common______1% 815 8% 8% 1.100 715 Feb 9 A ; 1 ( c 19! 200 16%4 Feb 21% Jan 
d 6/2 2 : 7 pr Studebaker Corp common--_------~--- 19 19 9% 4 4 2 
General Candy class A___- ee : 11 11 32 11 Apr 14% Jan Guaeay GR Glteiiic..0..2.2...._... 1 73 10% 11 1,400 9% Mar 1114 Jan 
General Motors Corp common_______ 10 : 5712 59 1,000 5654 Feb 623% Feb eee ° 33, 33% 100 233 Jan 32 Apr 
Gibson Refrigerator Co common______ 1 7Ve 7 TW, 1,000 7 May 93, Jan Wilson & Co common________-__--_- Meet ee 11 Jan 11% Jan 














For footnotes see page 44. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MAY 


6 








Friday Week’s 
STOCKS— Last Range 
Sale Price of Prices 
Par Low High 
Aluminum Industries —- nace eecetie casei 614 6% 6% 
Baldwin ie aie aa 14%, 14%, 
Champion Paper , SST ad wall 21% 21% 
Churngold Corp ae 65% 6% 7 
Cincinnati Advertising Products _ — + 4'4 
Cinn Gas & Elec common__-_-_----~- 8.50 272 27 28 
Cincies. Gieess ..--..............- 25 S 5 5% 
Cae. en Od eo 50 7142 71 71% 
Crosley Motors . on 6% 6% 
Dow Drug common a a” 7 Vj I 
Eagle-Pieher a ah 17% 173 
peemeenm znsulastien .................* - 25 25 
Giteen -Art =.= : ae oie a 51% 5134 
Hatfield partic pfd eee ota 64 64 
Hobart Mfg Co common sas 21 21 21 
Julian & Kokenge_______-- apap ations a 19'2 19% 19'% 
Kahn (E) Sons common-_-________-__-_* 12 12 12% 
reser Cn een... 0 - » : 48% 50% 
Little Miami gtd : 50 : 95 95 
Lunkenheimer ___- eon thE Jt 1842 18!2 
I a ens cnginsm nen corer eed 10'% 10 102 
Dresser @ Gaempie_.................. ° 6412 ir te 645% 
ee 2s ® 9 9 
Rapid Electrotype _- ie po? <4 ven 10 11% 
U § Playing Card___-_- acteteacsas ae 5714 57% 57% 
OU @ Printing common. .............-.. ® 32 33 
IE ey ee ee 50 48 47% 48 
Unlisted Stocks— 
American Rolling Mill__-- --.-.---~-_ 10 243% 243% 25 
amerseaet Tel & Tet... =-..-.....-- 100 142 142 145'% 
Rights _— —— -— 1s 1% 133 
Creenmeeke.& Giid........<0.--sus 25 32 31% 32% 
ee ana 10 46%3 443, 465% 
City Preducts ____----- Se EES a 285% 285% 
NER OE TT ° a 10% Ills 
Curtiss-Wright “# pa ae Se 858 8°53 B%2 
Dayton Power & Light i pkcinniaietiunacenssenta 7 in 301% 30%8 


Federated Dept Stores__ 25% 


General —_ Fheceeecigmatanaiteenincmapaieis. in 37% 38 

Se ee eee 10 587% 5758 59'% 
Nationa’. Cash Beagister.._._._.......... ° rom 31142 31%. 
Re REE he a aD 8 a One ° 28'— 2838 


Panseneenia Be .-............. ae 15% 15% 
IN 5. cticcialenoceidipiabdsenieecinaioitaltecied 33 ¥3c ae 11% 11% 
I a a a a sss cere capaececo caries . ong 11% 11% 
Bedeny Vacuum Oil. .................. 15 ad 16 16% 
IE IS i ctiniatemnicndeiipernianacees ° ae 18%, 18'2 
ees GE GG Bi cintincwneseqeces 25 69% 6778 69%8 
Bienes OU Ceie)....-......4.-.- 10 24's 24% 24's 
Zunken Moller Besring...._.............-_- ° 40 40 40°%s 
fe ee eee ° ‘aah 715, 73%. 


Cincinnati Stock Exchange 


Sales 


for Week 


Shares 


aad 


342 
1,044 


216 
305 
933 


110 
134 

10 
387 


88 





329 
186 
50 
154 
50 
50 
175 
106 
25 


106 
215 


Range Since January 1 


Low 


556 Mar 
12 Mar 
21% Feb 


65% May 
4 Feb 
26% Apr 


5 Apr 
673% Mar 
6 Feb 
6 Feb 


16%4 Feb 
23 Jan 
44 Jan 


60 Jan 
19°4 Jan 
19% Apr 


11% Mar 
43% Jan 
95 Jan 
1842 May 
10 May 


57% Feb 
7% Jan 
10 May 


56 Mar 
32 May 
40%4 Jan 


31 Mar 
37% Feb 
26% Jan 


10% Apr 
7% Jan 
26% Jan 


24% Mar 
35% Feb 
56% Feb 


30% Feb 
25% Feb 


15 Apr 
8% Feb 
11% Feb 


15 Feb 
17% Apr 
65% Feb 


23% Feb 
40% Jan 
69 Jan 


High 
6144 May 
15'2 Jan 
235, Jan 


8 Apr 
4%2 May 
295, Jan 


2 Jan 
2 Jan 
e Jan 
a Jan 


7 

8 

914 Mar 
7 Mar 
134 May 
64 May 
21!2 Jan 
20!2 Jan 


132 Jan 
50 May 
96 Apr 
21 Mar 
1742 Jan 


66% Jan 
10%4 Apr 
11% Jan 


58 Feb 
39 Jan 
48 May 


27% Jan 
1505, Jan 
143 May 


34% Jan 
46%4 Jan 
29 #4XApr 


12 Apr 
10 Apr 
30 Feb 





28% Jan 
39% Jan 
6254 Feb 


35 Apr 
315s Jan 


1743 Mar 
12 Apr 
14 Jan 


17% Jan 
2153 Jan 
78 Jan 


2636 Jan 
4344 Mar 
18 Jan 








Friday Week’s 
STOCKS— Last Range 
Sale Price’ of Prices 
Par Low High 
American Home Products (Un)_-_-~ 1 _ 28 28 
American Tel & Tel (Un)___-----__100 rh al42%al4515 
Rights amas ‘ 1% 1 $3 
Apex Electric prior pfd__ —— ae 105 105 
Chesapeake & Ohio Ry ee = 32 32 
ge ES SER een eae ° —_ a28%, a283% 
Clark Controller _--~-~-~- Mk erin natin =o al5% al5% 
Cleveland Cliffs Iron common_-_-__-_-- 1 a 12% 12% 
S456 prererres ...................__ 109 a 71 723% 
Cleveland Electric Illumin common_-__* ie 39 3958 
Cleveland Graphite Bronze (Un)_____15 pick a23%% a237%. 
Detroit & Cleveland Navigation (Un) —5 Pe! 4% 47% 
Du Pont. (E I) de Nemours___---__~_20 = al189%al92'% 
Bates Manufacturing .............-. 2 le 25% 26% 
Eris Hemroad (UR) ..........<--....- - pew a12% a125 
Paulie Bunvet ... 2... ...-..-.....<] Lat 19 19 
General Electric (Un)_-__~ ee, alk a37 a37'2 
General Motors common (Un)____-- 10 a 57% 572 
Glidden Co common (Un)_--_-- ------ ° Pe 185% 1858 
Googrich (B F) common. ...........~2.- - Pa a607% a61'2 
Greif Bros Cooperage class A___- —— ae 11 11 
Halle Pres commen....._.......-<... 5 poh 15% 152 
Nn ss crtintiriiay es es mpnege ca rors cats ews onreens on Ss a 41 41 
Industrial Rayon (Un)......-......- 1 ate a363, a36%% 
Interlake Steamship --~__-~---»---~-- . 34 34 34% 
Jones & Laughlin Steel (Un) Abdel canst bg wf a29%4a29%, 
Kelley Island Lime & Trans-_-___--~~- ® 1314 13 13% 
Lamson -& Sessions ~-—.--~.--.---~~- 10 cl 973 10 
Dee Ge 42) Gees B... .-...-- 8 ps 291, 29% 
Medusa Portland Cement___--- sapiots ao ° 35% 35% 35% 
Metropojitan Brick Inc__-_------___--4 f 44%, 4% 
National Tile & Mfg_---------------- 1 43 4 43 
ne Geet Gast B....2.. 2-2..." aia 39 39 
SS SU sa arian ane Soren rere * 7p a28% a2834 
Pennsylvania RR: (Un)--------=-~-~- 50 — 15% 15% 
Republic Steel (Un )....-........-..- ° — 2114 21% 
OS SL ea ee ene bd BS. 42 42 
Standard Oil of Ohio common-_-_-_-_-_~_- 10 ai a2414 a243% 
Union. Carbide & Carbon__..........._* = 37% 37'% 
U § Steel common (Un)-_-~---.--__-_- ° xe a71% a73%2 
Van. meet TOR Worse... = %™% 7% 
Warren Refining & Chemical___-_-_--2 114 1% 1% 
Youngstown Sheet & Tube.--_----___ Bi a637%, a66 


Sales 


for Week 


Shares 


100 
225 
1,777 
25 


350 
233 
50 


45 
500 
1,055 


30 
145 

” 267 
115 
232 


50 
412 


223 
100 
64 


Cleveland Stock Exchange 


Low 
28 May 
142% May 
1s May 
105 May 


32 May 
25 Jan 
154% Feb 


12% Apr 
71 Apr 
36% Mar 
23. Feb 


4% May 
179 Jan 
25% Apr 
11% Feb 


19 Apr 
35% Feb 


56% Feb 
17% Mar 


60% May 
9% Mar 


15% Apr 
41 Jan 


33% Mar 
32 Jan 
26% Apr 


11% Jan 
9% Apr 
27 Mar 


34 Feb 
4% Mar 
3% Apr 


35% Jan 
25% Feb 
15 Mar 


2112 May 
39% Jan 
22% Feb 


37% May 
69 Jan 


7% May 
1% Feb 
62% Apr 


Range Since January 1 


High 
28 May 
15053 Jan 

143 May 
10542 Jan 


32 May 
29% Jan 
1642 Mar 


16 Jan 
76 Jan 
42% Jan 
25% Jan 


473 May 
195% Apr 
32% Jan 
14% Jan 


2312 Jan 
40 Jan 


6254 Feb 
21% Jan 


6142 May 
13. Jan 


20 Jan 
46 Jan 


41%4 Jan 
35 Apr 
33% Jan 


1314 May 
11% Jan 
33 Jan 


37 Mar 
4% Jan 
4% Jan 


39 May 
33% Jan 
17% Jan 


2734 Jan 
43% Mar 
2642 Jan 


37% May 
7842 Jan 


9 Jan 
1% Jan 
74 Jan 











Detroit Stock Exchange 
Ford Building 





Members 


New York Stock Exchange 


WATLING, LERCHEN & CO. 


New York Curb Exchange 
Chicago Stock Exchange 


DETROIT 


Telephone: WOodward 2-5525 

















Detroit Stock Exchange 


STOCKS— 

Par 
TOT, TONES ritipitece aris catenins 1 
Po een 1 
American Metal Products______-__-_~__ 2 
Burroughs Adding Machine__________ ° 
Consoliadted Paper common ________10 
Consumers Power Co common__-_-_ * 
ee 1 
Detroit & Cleveland Navigation  ____ 5 
TE EE eecctccnnnencencens 20 
RT SPE BR oie oo eee 1 
Detroit-Michigan Stove common -_-_-- 1 
peg Sn 1 
Frankenmuth Brewing ~....-------_-- 1 
Friese Sie commen —.............-._] 
Gar Wood Industries common______-- 1 
Gemmer Manufacturing class B______* 
eee 10 
Gerity-Michigan Corp ______________ 1 
Goebel Brewing common____________- 1 
Hoover Ball & Bearing__.__._._______ 10 
Hoskins Manufacturing __________- 212 
Houcaille-Hershcy common ___-____--* 
Howell Electric Motors __________ mm 
unser Motor Cor_... ..........._....- ba 
mere tee & We--............. ae 


I ig on teins ecient 1 
Kingston Products common ___-__-_--1l 
Ce ere 1 
Kresge Co (8 8) common __.._...... 10 
Lange Stammeee .................- 1 
LaSalle Wines common _____________ 2 


Friday 
Last 
Sale Price 


Week’s 
Bange 
of Prices 
Low High 
21% 242 
6% 6% 
9 9 
14 14 
18% 18'% 
35%2 3542 


11 11%%4 
115% 115% 
5 


5% 578 
2% 2% 
1% 13, 
38 38 4a 
2% 2% 
2% 2% 


Sales 
for Week 
Shares 


100 
285 
250 
150 
100 
179 


100 
200 
4,714 
1,100 
162 
300 


100 


400 


Range Since January 1 
High 


Low 


2% Feb 
54, Feb 
8% Feb 
14 Apr 
18 Apr 
32% Jan 


5% Jan 


20% Jan 
2 Apr 
65% Apr 
19¥%2 Apr 


273 Feb 
50c Jan 
5% Apr 
8 Mar 
56%4 Jan 
3% Apr 
542 Jan 


14 Mar 
11 May 
11% Apr 
5 Apr 
9% Mar 
3 Jan 


55% Apr 
23%, Feb 
14s Feb 
36 - Mar 
258 Apr 
142 Feb 


24 


Apr 


614 May 


10% 


16 


Jan 
Jan 


20%, Jan 
3542 May 


6% 


Feb 


5% Jan 
22’ Apr 
242 Jan 
92 Jan 
24% Jan 


3% Apr 
95c Mar 
624 Feb 
9%, Jan 
61% Feb 
5% Jan 


8 


May 


19% Jan 


14 
14 
6 
13 
4 








Jan 
Jan 
Mar 
Apr 
Apr 





85% Jan 
258 Feb 
1% Apr 
38% May 
2% Jan 


242 


May 





Masco Screw Products_....._.-____-_-_ 1 aa 134 1% 625 1% Apr 1% Jan 
McAleer Mfg common__.____________ 1 pals 3 312 950 2% Mar 3% May 
SS eee 1 1% 1% 142 1,800 95c Feb 2.00 Mar 
Michigan Sugar common ______-_--__ * wean 1 1,000 1 Feb 14a Mar 
wacneen seoter Car ...._.. 4... * 3% 3% 3% 735 3% Feb 4% Jan 
0 SE ee eee * pas 2834 2834 215 24% Jan 28°, Apr 
Peninsular Metal Products__._________ 1 1% 1% 2 1,200 1% May 3% Jan 
Pfeiffer Brewing common _______--_- a me 24 24 150 1834 Jan 24% Apr 
EE Sk Eee eee 2 bs 3% 3% 100 3% Mar 4 Feb 
FS aa 10 11% 11% 11% 947 10% Jan 12% Jan 
Sheller Manufacturing common _____-_1 13% 13% 1334 400 12'2 Apr 14 Jan 
Standard Tube class B common_____-1 aoe 2% 2% 200 2% Feb 234 Mar 
Guperiesr Tool. & Wie... <1.0.-.... 1 came 2% 24 150 2% May 2% Jan 
Timken-Detroit Axle common ___----5 aa 16% 161% 200 16% May 18% Jan 
Uae Corperstae —.................. 1 os 9% 934 310 842 Feb 1042 Mar 
Union Investment common __________-4 ~~ 64% 642 100 6% Feb 6%2 Jan 
U S Radiator common______-___--____ 1 aoa 3% 373 225 334 Apr 6% Jan 
Warner Aircraft common_______-_-__ 1 “i 2 12 1,425 1 Feb 1% Apr 
Wayne Screw Products -__.-..---____ 1 1% 1¥, 1% 100 1% Apr 1% Jan 





Los Angeles Stock Exchange 


STOCKS— 
Par 
. Alaska Juneau Gold Mining Co_. ~~~ 10 
Atmeneny Cork (OR), ~~.-<.c65nncen 1 
Allis-Chalmers Mfg Co (Un)-~_---~----~ ® 
American Airlines Inc (Un)_------ -- 1 
American Power & Light Co (Un)-_--_* 


American Radiator & St San (Un)--* 
American Smelting & Ref Co (Un)__* 


American Tel & Tel Co (Un)-_----- 100 
REE, asm ansewnsns ccm tmee 
American Woolen Co (Un)_-----~----- © 


Anaconda Copper Mining Co (Un)_-30 
Armco Steel Corp (Un)_----------- = 
Armour & Co (Ill) (Um)---....__.... 

Atchisou Top & Santa Fe aed (Un) — 190 
Atlantic Refining Co (Un 


Avco Manufacturing deep (nee 3 
Baldwin Locomotive Works (Un) -_---- 13 
Baltimore & Ohio RR Co (Un)_--_-_100 
Bandini Petroleum Company__-______ 1 
Barker Bros Corp common-_-___--~_-- 10 
BarnsaGen Gili Co ( Ga).........._.... 5 
Bee. Ge Si ca mematinessccmemnce 20c 
Bendix Aviation Corp (Un)___------- 5 
Bendix Home Appliances Inc__-___-~- 5 
Bethlehem Steel Corp (Un) —~--------- bd 
Bioe Ihamend Gere. ......_._........ 2 
Belsa Cuica Oli Cozp................ 1 
Borg-Warner Corp (Un)_--------~-~-- 5 
Broadway Dept Store................ * 
CO EEE * 
Canadian Pacific Ry Co (Un)_------ 25 
Caterpillar Tractor Co (Un) _.-_._----* 
Certain-teed Products Corp___---__~~ 1 
GEE GO ntecicinircimome 2.50 
Cities Service Ce (Un) ..............- 10 


Clary Multiplier Corp ~.__-----_ 


Colorado Fuel & Iron Corp common-_-__* 


Pe ee ae 20 
Commercial Solvents Corp ¢Un)___-- e 
Commonwealth Edison Co (Un)_----_- 25 
Commonwealth & Sou Corp (Un)---® 
Cons Chollar Gould & Sav Mng____-- 1 
Consolidated Edison Co of N ¥Y (Un)-_* 
Consolidated Engineering Corp____--- 1 


Friday 
Last 


Week's 
Range 


Sale Price of Prices 


Low High 
3% 3% 
2% 342 

a28% a30% 
9 9 

9% 9% 
12 12% 
a45 a45%5 
142 Ye 145 
VW 1. 


25% 25% 
29% 29% 
24% 243% 
6 6 
a89% a90 
36% 3634 
6% 6'% 


al0%%2 al0%2 
a9% adI% 
3% 43% 
16% 16% 
a443%% 244% 
12% 13% 
a30% a31% 
a6 % a7 


29% 30'2 
5% 6 
9% 10 

a43% a45% 

8 8%, 
9 9 


12% 12% 
a55% a587%, 
10% 10% 
a50% a52 Ye 
44% 46 
3% 3% 


17% 17} 
al6¥% al7%s 
al4¥% al4% 

a26 a26% 

3% 3% 

1.25 1.40 
a22¥% a23% 

10% 1l 


Sales 
for Week 
Shares 


100 
1,710 
260 
210 
100 
910 
76 
1,665 


1,455 
280 


880 
246 
247 
275 
378 
100 


200 


25 
175 
770 

2,900 
201 
1,980 


Range Since January 1 
High 
3% Apr 
342 May 
28% Jan 
9% Mar 
10%2 Apr 
145, Jan 


Low 


3% Mar 
2% Feb 
27% Jan 
7 # £=dJan 
8% Jan 
12 Apr 
45% Apr 
142% May 
Vv May 


25 Apr 
29% May 
24% Feb 
6 Apr 
90 Mar 
3354 Feb 
6% Feb 


10% Feb 
9 Feb 
2.50 Apr 
16% Apr 
4234 Feb 
12%2 May 
3254 Jan 
7 Apr 


2953 May 
5% Feb 


54 


150 
1Y¥s 


Feb 
Jan 
May 


37% Jan 
35% Jan 
27% Jan 
7% Jan 
9542 Mar 


39 


Jan 


74% Jan 


12 


Apr 


10% Jan 
434 Apr 


21 


Jan 


47%4 Jan 
18% Jan 
34% Mar 
8% Feb 


3334 


Jan 


6™% Jan 


10 


Jan 


53¥% Jan 


10 


Jan 


9% Feb 
14% Jan 


59 


Apr 


13% Jan 
56% Jan 


46 


May 


5% Jan 


19 


Jan 


19% Jan 
17% Apr 
26% Jan 
3% Mar 
1.80 Apr 
22% Jan 


11 


Apr 











For footnotes see page 44. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK 


ENDED MAY 6 





STOCKS— 


Par 


Consolidated Liquidating Corp 
Consolidated Vultee Aircraft (Un) 2221 
Continental Motors Corp (Un) 1 
Continental Oil Co (Del) (Un) 
Creameries of America Inc 
Crown Zellerbach Corp (Un)_-------_5 
Curtis Publishing Co (Un) one 
Curtiss-Wright Corp common (Un)-_-_* 
Class A 1 


Deugias Aircraft Co Tc..............* 
Dresser Industries Inc _50c 
Electrical Products Corp - 4 
Electric Bond & Share Co (Un)_----_5 
Electric Power & Light Corp (Un)__ 
Exeter Oil Co Ltd class 

Farnsworth Tele & Radio Corp 
Fitzsimmons Stores Ltd class A 


Garrett Corporation 

General Electric Co (Un) 

General Foods Corp 

General Motors Corp common 
General Public Util Corp (Un)_--____5 
Goodyear Tire & Rubber Co common-_-_* 
Graham-Paige Motors Corp (Un)___--1 
Greyhound Corp (Un)-_-~ 


Hancock Oil Co of Calif class A 
Hilton Hotels Corp 

Holiy Development Co 

Hudson Motor Car Co___- 

Hunt Foods Inc__-_-- 

Hupp Corporation 


Illinois Central RR Co (Un) 
Independent Exploration Co 

Intercoast Petroleum Corp 

Interlake Iron Corp (Un)__- 
International Nickel of Can Ltd (Un)_ * 
International Paper Co (Un)____-__15 
International Tel & Tel Corp (Un)___* 


Jade Oil Co 

Kalser-Frazer Corp 
Keanecott Copper Corp 
Kern County Land Co 
Laclede Gas Light Co (Un) 
Lane-Wells Company 
Libby MeNeil & Litby 
Lincoln Petroleum Co 


(On) —. 


Loew’s Inc (Un) 

Los Angeles Biltmore Hotel Co 
Magnavox Co (Un)_-_-__ ‘ 

Mascot Oil Company 

Menasco Manufacturing Co 

Merchants Petroleum Co 

Monogram Pictures Corp 

Montgomery Ward & Co Inc (Un) ___* 
Mt Diablo Oil Mining & Dev 1 


Nash-Kelvinator Corp (Un) 5 
National Distillers Prod Corp (Un)-_--* 
New York Central RR (Un)~- ° 
Nordon Corp Ltd 

North American Aviation Inc (Un)__-1 
North American Co 10 
Northern Pacific Ry Co (Un) 
Northrop Aircraft Inc 


Oceanic Oil Co 
Ohio Oil Co (Un) 
Pacific Finance Corp of Calif 
Pacific Gas & Elec common_-___-_- 
6‘ preferred 
5‘- preferred 
5% red 


Pacific Indemnity Corp 
Pacific Lighting Corp common 
Pacific Western Oil Corp__-_--__-----10 
Packard Motor Car Co (Un) bd 
Pan American Airways Corp (Un)__2% 
Paramount Pictures Inc (Un) 1 
Pennsylvania RR Co 

Pepsi-Cola Co 

Phelps Dodge Corp (Un) -~ 

Pullman Inc (Un) 
Pure Oil Co (Un) 


Radio Corp of America (Un) 
Radio-Keith-Orpheum Corp 
Republic Petroleum Co (new) 
Republic Pictures Corp (Un) 
Republic Steel Corp 
Reserve Oil & Gas Co 
Rexall Drug Inc 
Rheem Manufacturing 
Rice Ranch Oil Co 
Richfield Oil Corp common 


(Un) 


Co_ 


Ryan Aeronautical Company 
Safeway Stores Inc 

St Regis Paper Co (Un) 
Schenley Industries Inc 
Seaboard Finance Co 
Seaboard Oil Co of Del (Un) 
Sears Roebuck & Co 

Shell Union Oil Corp ___- 
Sierra Trading Corp 

Signal Oil & Gas Co class A_ 


(Wars... 1.75 


Signa] Petroleum Co of Calif 
Sinclair Oil Corp 
Socony-Vacuum Oil Co Inc (Un) 
Southern Calif Edison Co Ltd com_ -25 
4.88%, preferred 
4.56% preferred 
4.48% preferred 
4.32% preferred 


Sou Calif Gas Co 6% pfd class A 
Scuthern Pacific Company 
Southern Railway Company (Un) 
Standard Brands Inc (Un) 


Standard Oil Co (N J) (Un) 
Studebaker Corporation (Un) 
Sunray Oil Corp common 
Swift & Co (Un) 


Texas Company (Un) 

Texas Gulf Sulphur Co 

Textron Incorporated 
Preferred _ 

Tidewater Assoc Oil Co (Un) 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
17% 1734 
ll’, 11%; 
} a6! 


a59% a60's 
a223% a24 
1234 1234 
14 14%, 
25% 25% 
50c 


a41%4 ad2? 
5778 
1334 


adl%s a423 


a9% 
95c 
158 
1.25 


3 
a5273 25378 
1.50 1.60 


117% 12 
al73, al18 
11 11% 
12c 12c 
a9%4 a973 
19% 19%4 
al4%4 al4%4 
6 6% 


2.10 
8 a2773 
20'%2 20% 

32 32% 
3358 a335s 
273% a2734 

27 27 


1.85 
77 


a: 
a 
a 


5414 55 
53 53%. 
a40'2 a40% 
378 + 
914 9%o 
217, 21% 
154g 15% 
1073 107s 
40'2 40'2 
36% 36% 


al163s8 a1653 
60c 65c 
37 3834 


512 5! 
22% 22! 
7% 73 
27 27 
17'2 18 
84358 2453, 
37} a 377 8 
a345% a345s8 
de 7c 
24% 2534 


19¢ 
23 Ye 
1614 
323% 
2814 
2978 
27% 


24 


a33i5 a331% 
403, 41 
a31% §@ a33 
1842 185% 
65 66 
a40%8 a4134 
a677s a70 
19 195% 
10's, 11% 


297%, 29% 


a53%°4 a56 
a6273 a627% 
a95g a95g 
a15'% al5'e 
23 2334 


Sales 
for Week 
Shares 


1,910 
140 
50 
50 
575 
50 
350 
911 
30 


55 
95 
125 
300 


Range Since January 1 


Low 


17% Jan * 


9% Jan 
64% Feb 
5442 Mar 
87s Feb 

Jan 


5042 Feb 
20 Feb 
12% Mar 
11 Feb 
21%, Feb 
49c Mar 

1 May 

742 Mar 


10 Feb 
35% Feb 
415% Mar 
57 Feb 
115, Jan 
42% Feb 
2 Apr 
10'2 Feb 


100 Feb 
8% Apr 
2.50 Apr 
9% Feb 
8’ Feb 
2 Feb 


2234 Feb 
7% Feb 
1.00 Feb 

ts, May 

34 Apr 

29% Mar 

8% Jan 


8c Apr 
5'2 Apr 
43% Apr 
40% Feb 
5 Jan 
221% Feb 
Ape May 

1.15 Mar 
16% Jan 


1414 Jan 
25 Jan 
1114 Mar 
85c Feb 
1% Feb 
1.10 Apr 
2% Jan 
52°34 Feb 
1.50 May 


1173 Apr 
1753 Feb 
10'%2 Mar 
llc Mar 
9% Feb 
16%2 Jan 
14% Mar 
6 May 


1.90 Apr 
253, Feb 
185, Mar 
30% Jan 
3253 Apr 
274 Apr 
26%2 Apr 


513g Jan 
51 Apr 
3934 Apr 
3%4 Feb 
8% Jan 
20 Mar 
15 Mar 
8 Jan 
40% Apr 
32% Feb 
2542 Feb 


8 Feb 
Feb 
Mar 
Jan 
May 
2 Mar 
Feb 
Jan 
May 
Jan 


Feb 
Jan 

8 May 
Mar 

@ Jan 
. 
Feb 

5 Feb 
"May 
Feb 


Mar 
4 Feb 
Feb 
Jan 
Apr 
@ Mar 
Mer 
4 Apr 


2°Y_ Anr 
40 Apr 
3458 Mar 
1742 Apr 
5658 Mar 
3742 Feb 
6542 Feb 

Feb 

Feb 

Jan 


Feb 
Feb 
Feb 
Feb 
Feb 


High 
1724 May 
1242 Apr 

BY4 Jan 
55% Jan 
10 Mar 
27 Jan 

7 Jan 
Feb 
Feb 


2 ae 4 
Jan 
Jan 
Apr 
, tas 
Jan 
Jan 
Jan 


Mar 
Jan 
Jan 
Feb 

” seas 
Jan 
Jan 
Apr 


May 
Jan 
Jan 
Jan 
Jan 
Jan 


@ Jan 
38 May 
Mar 
Jan 
Jan 

a Mar 
Apr 


Jan 
9 Jan 
aa Jan 
Jan 
Mar 
26% Jan 
8'!2 Mar 
1.45 Jan 
22 Apr 


624 


18% May 
Jan 
Feb 
Mar 
Jan 
Jan 
Feb 
Mar 
Mar 


Jan 
Mar 
4 Jan 
Jan 
Jan 
4 May 
Jan 
Jan 


Jan 
Jan 
Api 
Feb 
Jan 
oo 
Jan 


Mar 
Apr 
Apr 

Jan 
Apr 
Jan 
Apr 
Jan 

May 

Apr 


Jan 
Apr 
Mar 
May 
Jan 
Jan 
Apr 
Jan 
2'%ec Mar 
May 


Jan 
May 
Mar 
Jan 
Mar 
Apr 
q Jan 
@ Jan 
Feb 
@ Mar 


Jan 
Avr 
Jan 
Aor 
Feb 
ites 
Jan 
4 Mar 


Jan 
Jan 
Feb 
Jan 
Jan 
Apr 
Jan 
Jan 
Jan 
Feb 


Jan 
Mar 
Jan 
Jan 
25% Jan 





STOCKS— 


Transamerica Curporation 
Trancontinental & Wester 
Tri-Continental Corp (Un 

Twentieth Century-Fox Film (Un)- 
Union Carbide & Carbon Cor p (Un) 
Union Oil of California common-- 
Union Pacific RR Co (Un) 


United Aircraft Corp (Un) 

United Air Lines Inc (Un) 

OO Ee Ey ee 
United States Rubber Co (Un)-_---_-.10 
United States Steel Corp —___ 
Universal Consolidated Oil Co 

Warner Bros Pictures Inc (Un) 

Western Air Lines Inc 
Western Union Te] Co (Un 
Westinghouse Elec Corp (Un) 
Willys-Overland Motors Inc 
Woolworth (F W) Co (Un) 


BONDS— . 
American Tel & Tel 2°, 


Philadelphia-Baltimore Stock Exchange 


STOCKS— 


American Stores 
American T 
Rights w i_ 
Arundel Corporation 
Baldwin Locomotive Works____-_-___ 13 
Baltimore Transit Co com vtec 
Chry sler Corp 


Davison Chemical Corp _ 
Delaware Power & Light com 
Eastern Sugar Assoc common 
Electric Storage Battery 
Fidelity & Deposit Co new com 
General Motors Corp 

Gimbel Brothers _____ 


Lehigh Coal & Navigation 
Martin (Glenn L) 

National Power & Light 
Pennroad Corp __-_- Ba 
Pennsylvania Power & Light. 
Pennsylvania RR 
Pennsylvania Salt Mfg com 


Penn Water & Power Co com 
Philadelphia Electric common 
$1 div preference common 

Philco Corp commen 

Puklic Service El & Gas common 
$1.40 div preferenc? common 

Reading Co common 


Sco.t Paper common_-_ 
Sun Oil Co--- ; 
Tonopah Mining 
United Corp — * 
United Gas Im; yrovement_ 
Westmoreland Co: al 


BONDS 


imore Transit. Co 4€6..—....<5 1975 
; series A 


Week’s 
Range 

of Prices 

Low High 

11! 11! 

a al® 


Friday 
Last 
Sale Price 


11% 


8 
4 
4g 


Week's 
Range 
of Prices 
Low High 


23% 


Friday 
Last 
Sale Price 


Orr 
wo 0 -1 


ones 


@ w 


NNN MWNNW 


OrlrRPawnu 


392 
4342 


Sales 
for Week 
Shares 


2,314 


.210 
260 
125 
200 
20 
80 
450 
183 


$26,400 


Sales 
for Week 
Shares 


220 
2,563 
569 
.119 
110 
,030 
249 


oo 


wou 
swu-!ho uw Ui 


2 : 
Oa2UOC PH 


tw 
vu 


o> 
© tw 
“le 


r-1N 4 


y 
=) 
ro) 


+1 
Ww 
i 


,000 
,900 


Range Since January 1 


Range Since January 1! 


Low 
21% Jan 
1415, May 

1s: May 
123, Apr 
8% Feb 
23, Apr 
4973 Apr 
5 Feb 


1673 Mar 
1673 Jan 
11%, Apr 
41% Apr 
67 May 
56'2 Feb 
12% Apr 


8 Apr 
95, Mar 
3_ Mar 
6% Jan 
17'4 Jan 
14% Mar 
32% Feb 


33 Apr 
20'4 Jan 
23% Jan 
26 May 
20 Jan 
26% Jan 
1954 Feb 


Jan 
Feb 
5, Feb 
2% Jan 
18'3 Feb 
307 3 Mar 


46'4 
52 


37% Apr 
43 Apr 


High 
12 Mar 
13% Mat 
742 Jan 
2336 May 
41% Jan 
31°4 Mar 
86 Jan 


26% Apr 
14 Mar 

3438 May 
39% Feb 
77% Feb 
42'4 May 


12%2 May 
7¥2 Apr 
1458 Mar 
2612 Jan 
75, Jan 


47% Jan 


104'4 May 


High 


245, Mar 
1505, Jan 

1 43 May 
14% Jan 
125, Jan 
3.25 Jan 
5734 Jan 

754 Feb 


18% Apr 
20 May 
125% Mat 
51% Jan 
75\ Mar 
625% Feb 
17's Jan 


11%, Jan 
12 Apr 

*% van 
8% Mar 
1955 May 
1773 Jan 
377% Mar 


3614 Apr 
237%, Apr 
255%, Feb 
40°5 Jan 
23% Apr 
2812 Feb 
2338 Jan 


May 
Apr 

13 Jan 
33 Apr 
22 Apr 
372 Jan 


5372 
607 


4% Feb 
61142 Feb 








“Pittsburgh Stock Exchange 


STOCKS— 


Par 
| a a ae ® 
Gas Co common 


Allegheny Ludlum 
Arkansas Natural 
Clark (D L) Co 
Columbia Gas System 
Duquesne Brewing 

Fort Pitt Brewing 

Joy Manufacturing Co 
Lane Gitar Gaes..-~...-. 


Mackintosh-Hemphill 
Mountain Fuel Supply 
Pittsburgh Brewing common 
$3.50 preferred 
Pittsburgh Plate Glass-_- 
Pitts Screw & Bolt Corp 
Pittsburgh Steel Foundry 5 
San Toy Mining 
Standard Steel Spring 
Westinghouse Air Brake 
Westinghouse Electric Corp 


aK aaa 
* 


pfd 


Sale Price 


Week's 
Range 
of Prices 
Low High 
211% 2173 
9'% 92 
10's 10'e 

1073 11 
92 Q44 
9 9 

3634 37% 


Friday 
Last 


Sales 


for Week 


Shares 


129 


2 000 
65 
4938 
139 


Range Since January |! 


Low 
21'%2 May 
644 Feb 
7 Apr 
10%2 Jan 
9 Feb 
87% Apr 
357%, Feb 
21% Jan 


7 May 
18 Apr 
214 Apr 
23 Jan 
29% Mar 
7%, Apr 
51 May 
6c Feb 
14144 Jan 
2742 May 
22% Apr 


High 
267% Jan 
9% May 
101, May 
12% Apr 
10 Jan 
10% Jan 
39% Mar 
24'4 Apr 





B34 Jan 
23%4 Jan 
23, Jan 
34 Feb 
35% Jan 
8% Apr 
57 Feb 
16c Mar 
16% Jan 
3473 Jan 
26%, Jan 








St. Louis Stock Exchange 


STOCKS— 


U 
a 
2 


common_- 
(Un) 


Investment 
Tel & Tel 


American 
American 
Rights ... ~ 
Bank Bldg & Eqpt comme a 
Burkart Mfg common-_-_- 
Falstaff Brew common 
General Electric common 
General Motors common 
Griesedieck-Western Brew — 
Huttig S & D common 
International Shoe common 
Knapp-Monarch common 


—" 
o 


RP e#tKIDNDo e-rwWw on 


Laclede Gas common 

Laclede Steel common 

Meyer Blanke common 

Midwest Piping & Supply com- 
Missouri Portland Cement. -----_--~-- 25 
North American com (Un) 

St Louis Public Service class A 

Sears Roebuck & Co(Un) 

Stix-Baer & Fuller common _-----_--5 
Wagner Electric common 


Week’s 
Range 
of Prices 
Low eo 

17% 17 
141% 145% 
1s 1\; 
912 
17 
317% 
375% 
5914 
25 
28 
4212 
62 


Friday 
Last 
Sale Price 


28 


Sales 


for Week 


Shares 


230 
562 
300 
100 
270 
60 
254 
525 
200 
110 
175 
150 


,155 
100 
80 
130 
100 
30 
,082 
69 
540 
244 


Range Since January 1 


Low 
16 Feb 
1417, May 
» May 
Apr 
Apr 
Feb 
Feb 
Feb 
Jan 
May 
Jan 
Apr 


Jan 
Apr 
May 
Mar 
Jan 
15% Jan 
42 May 
34% Feb 
12% May 
37% Apr 


19% 
16 


High 
1733 May 
1505, Jan 
1,, May 
934 Apr 
18°, Feb 
32% Apr 
40% Jan 
6253 Feb 
25 Apr 
39% Feb 
44% Jan 
8% Jan 


Mar 
Jan 
Jan 
Feb 
Apr 
Apr 
Jan 
Jan 

Mar 
Jan 


6% 





For footnotes see page 44 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MAY 6 








STOCKS— 

Par 
Air Reduction Co (Un) ° 
Alaska Juneau Gold Min Co-__----~-- 10 
Alleghany Corp (Un)__-_--_-~- eat Oe 
American Airlines Inc (Un)---------- i 
American Factors Ltd cap (Un)_-___20 
American Power & Light (Un)_ ; 
Amer Radiator & Stan San (Un)-_---* 
American Smelting & Refining (Un)-_-* 
American Tel & Tel Co (Un)----.. 106 

Rights w i 

American Viscose Corp com (Un) 14 
American Woolen Co (Un)---------- ® 
Anaconda Copper Mining (Un)-_-_---- 50 
Anglo Califoinia National Bank _-_--- 20 


Arkansas Natural Gas Corp cl] a (Un)_* 


tchison Top & Santa Fe Peebles 





Atlas Corp (Un) --__-- 
Atlas Imperial Diesel Engine_ 5 2. $0 
Atok-Big Wedge Mining Co. ______10P 
Avco Mfg Corp (Un)-_ 3 
Baldwin Locomotive (Un)__-----_--_ 13 
Baltimore & Ohio RR com (Un)____100 
Bandini Petroleum ______-_-_-_. Sa ene 
Bank of California N A 10u 
Barnsdal!l Oil Co common (Un) 5 
PBas.n Oil Co common . 20c 
Bendix Aviation Corp (Un)____--- cata 
Bethlehem Steel (Un) ............... ? 
a ee ee 2 
Blair Holdings Corp (Un) --- -------- 1 
Borden Co (Un) itl oa 
Boi1g-Warner Corp (Un)j_-__---_--___- 5 
Broadway Department Store 10 
Bunker Hill & Sullivan (Un) _----- 2'2 
ee > ane nene e 
Calaveras Cement Co .............- ° 
California Ink Co ~- a ins aaa 
Calif Ore Pr 6% pfd n-c (Un) 100 
California Packing Corp common-__-_-- e 
Caterpillar Tractor Co.............. ° 
Celanese Corp of America__--_______ ? 
Central Eureka Mining Co_-----_.--._- 1 
Chesapeake & Ohio Ry (Un) ----_-__- 25 
Chi Mil St Paul RR com i‘Un) , 
Preterred «(Uni 100 
hg 2 Es” ER a eee ae 2.50 
Gases erviee Ge CUR)... ccna 10 
Clorox Chemical Co = gn ot a er 343 
Colorado Fuel & Iron common-_-_-_---~-- ° 
Preierred —- 20 
Columbia Gas System (Un)_-_---_-_---_* 
Commercial Solvents (Un) __---_--___ . 
Cummonwealth & Southern (Un)-_-_-- ° 
Comimonwealth Edison 25 


Consolidated Chem Ind c.ass A sent 
Corsolidated Coppermines _-- —— 
Consuiidated Edison Co of N Y (Un)__* 


Consolidated Natural Gas Co (Un)-_15 
Consclidated Vultee Aircraft com__-_1 
Continental Motors (Un) ~- a | 
Convinental Oil Co ‘:Del) 1«Un) 5 
Creameries of Amer Inc_- ees 1 
Crocker First Natl Bank _100 

5 


Crown Zellerbach Corp common-_-_-_-_-- 
Preferred ‘ . 
2nd preferred 


Crucible Steel Co of America (Un) 
Curtis Publishing Co common (Un)__* 
Caitiss-Wright Corp ‘(Un)- eas = 
Deernveener Mig Co ...............* 
Dominguez Oil Fields Co (Un) ___- nai 
Dow Chemical Co common_-_-_-_-____15 
Easinan Kodak Co common (Un)__10 
E] Dorado Oi) Works oS Se 
Electric Bond & Share Co (Un) 5 
Emporium Capwell Co_---_--~- Sake 
Eureka Corp Ltd - ee ee | 
Farnsworth Tele & Radio- 

Name changed to F AR 

Liquidating Corp . 1 
Fiore Board Prod pr pfd (Un) 100 
Food Machinery & Chemical_-_- 10 
Foster & Kleiser common ae 
General Electric Co (Un)_-__________ ° 
Gencral Foods Corp (Un)_---__----_-_* 
*General Mctors Corp = _10 
General Paint Corp common een . 
Gcelden State Co Ltd common_______* 

4’, preferred . -.100 
Goodyear Tire & Rubber (Un)_______ e 
Graham-Paige Motors (Un)__________1 
Great North Ry non-cum pid (Un)_* 
Greyneune Cerp - i... 2.206 
Hale Bros Stores Inc___- Got atate 
Hawaiian Pineapple Co a apn ° 
Holly Development Co__------------ 1 
Holly Oil Co (Un) 1 
Seeeie Gis Geet. -- + acne e 
Bunt Peods Inc ....--............6% 
Idaho Maryland Mines Corp (Un)-_-1 
Idaho Power Co-_--- ; __20 
Independent Exploration occa 


International Nicke) of Canada (Un)-_* 


Internationa] Tel & Tel com (Un)-_-__* 
ieee eeEee OOO .i.nnnccnnncncnee 1 
Kennecott Copper Corp (Un)-------- Vs 
Kern County Land Company--------- 5 
ED ree ay 10 
TeTourneau (R G) Inc 1 


Sale Price of 


a2844 


23 by 
9612 
94 


ll'e 
14 


38 


122 
19%2 


Week's 
Range 
Prices 
Low High 
a22'2 a23%e 
3% 3% 
278 3 
9 GM, 
19 19 
a95g aG5s 
al2 al2 
a44%4 a45 6 
144% 144% 
V2 1's 
53468 538 
2514 26368 
a28%4 830% 
3014 30% 
y 9 
a90% a9078 
a223% a2246 
5% 5% 
30c 8 30c¢ 
614 638 
11 11 
9'2 958 
4 4% 
305 310 
a44'5 a44' 
1 13 
305, 30°%8 
3038 3042 
1014 10'%4 
2.01 2.20 
240°. a4138 
a43°~ a45'4 
8 8 
14*2 15% 
2342 2354 
7 ¥ 
a41'2 a4l'e2 
110 «110 
32 32% 
55% 5578 
a24%4 a26% 
1.20 1.40 
32 32 
aG3e a6%, 
a2334 a23%4 
50? 51l'2 
474 4734 
27 27 
al7%s al7%s 
17% 17% 
S| 11 
15 15 
3% 378 
2648 2642 
40 40 
3% 3% 
2234 23% 
a41l's5 a415% 
11 11% 
612 62 
a54%% a547% 
G5, 934 
322 322 
23% 23% 
96'2 97 
G4 94 
a20°%s a20°s 
6 6 
S'2 844 
4 + 
2742 272 
a447%% a467%% 
44%, 4438 
1038 11'4 
14 14 
35 3532 
oF) 
1 1's, 
106'2 1062 
22'2 2242 
5% 558 
3718 38 
41% 4138 
59 59 
al12%4 al2%a 
11 11% 
58 58 
a41)2 as462% 
2 2% 
28 38 
11%, 1134 
12!2 13 
19 192 
2:30 2.70 
4% 4% 
57 57%. 
97g 9%8 
190 200 
3238 32368 
1544 17% 
a2734 a2734 
a103s8 al0°%4 
5% 578 
a44's— = =a45 
41 423% 
292 30 
10 10% 


Sales 


for Week 
Shares 


180 
250 
900 
450 


10 
15 
260 
63 


,887 
.713 


234 
674 


425 
167 
150 
120 


50 
200 


3,500 
1,078 


150 
406 
400 

20 


10 
150 
170 
585 


260 


2,455 


110 
45 
100 


.280 


430 
500 


10 
775 


503 
412 


4,400 


to 


N 


445 
58 


495 
431 


12 
120 


232 
100 


.950 


375 
197 


San Francisco Stock Exchange 


Friday 
Last 


Range Since January 1 


Low 


2034 Feb 
2% Apr 
24s Feb 
7 Jan 


19 Apr 

75% Feb 
12 Apr 
45% Apr 


143% 4, Jan 

la May 
53% Apr 
25% Apr 


30 Apr 
2844 Jan 
6+2 Jan 


102 Jan 
20% Mar 
412-Feb 
2%ic Apr 
6% Feb 


11 Mar 
9% Mar 
2.50 Apr 
295% Feb 


42 Mar 
13.9 May 
305, May 
295%, Apr 


734 Mar 
1.95 Mar 
40°, Feb 
47 Mar 
& May 


14'2 May 
23 Mar 
6 Jan 
44 Feb 
109 Apr 


30 Feb 
54 Feb 
25% Mar 
95c Feb 


3156 Mar 

6 Feb 
30% Feb 
Apr 
4235 Mar 


25!'2 Jan 
1642 Feb 
1724 May 


O5e Jan 
5 May 
27% Jan 
57s, Jan 


35 Feb 

314 May 
215s Mar 
Apr 


334 Feb 
642 Feb 
5412 Mar 
87s Jan 


322 May 
23% Feb 
94 Mar 
94 Feb 


20% Apr 
534 Feb 
7% Jan 


4 Apr 
245% Apr 
43%, Apr 


Feb 
103% May 
12’2 Mar 
33 Feb 

6 May 


1 Mar 
105 Feb 
22'2 May 
S— Apr 


36 Feb 
41% May 
5658 Feb 
12%, Mar 


10 Feb 


41% Feb 

2 Apr 
38 May 
1042 Feb 


12%2 Jan 
16% Feb 
2.60 Apr 


4! 2 Feb 
52 Feb 
85~e Feb 


1.90 Jan 
32% Jan 
7% Feb 
28% Mar 
878 Feb 


5'’2 Apr 
a4 Apr 
40 Feb 


2942 May 
9% Mar 


High 
21% Apr 

334 Apr 

3 May 
10 Mar 


22 Jan 
10'2 Apr 
147%, Jan 
5342 Feb 


149%4 Jan 
1,,, May 
61's Jan 
377s Feb 


3434 Jan 
3142 Mar 
9 May 


102 Jan 
2078 Mar 
6 Mar 
32c Mar 
Tye Jan 


11% Apr 
105s Jan 
4%_ Apr 
355 Jan 


43% Feb 
13 May 
343% Mar 
3378 Jan 


14% Jan 
2.60 Jan 
40%°4 reo 
5042 Jan 
9 Mar 


22 Jan 
25% Jan 

858 Apr 
46%4 Jan 
110 May 


36% Jan 
5934 Apr 
3042 Jan 
1.80 Jan 


3442 Jan 

8'8 Jan 
3242 Jan 
574 Jan 
4734 May 


29 Apr 
1842 Jan 
19 Jan 


11% Apr 
aT Jan 
378 May 
26%, Jan 


44!'2 Jan 
4}4 Feb 
2342 Mar 
431.8 Jan 


12% Apr 
814 Jan 
5412 Mar 
10 Apr 


ay Feb 
27 Jan 
ing Jan 
95 Mar 


20% Apr 
7% Jan 
9% Feb 


Jan 
2834 Jan 
4812 Mar 


4742 Mar 
147%, Jan 
14 Apr 
39 Jan 

, Jan 


72 Jan 
108 Mar 
282 Jan 

6% Jan 


39% Jan 
425, Apr 
6242 Feb 
16% Jan 


1234 Jan 
62%4 Feb 
44 Jan 


234 Mar 
3934 Apr 
1134 Mar 


13% Feb 
19%2 May 
3% Mar 


5 Feb 
66%2 Jan 
1058 Mar 


2.20 Jan 
32% Apr 
17% May 
31% Jan 
11 Apr 


9 Jan 
5534 Jan 
46% Jan 


"3214 Mar 
105, Feb 





STOCKS— 
Par 
Libby McNeill & Libby_____---_.---__ 7 
Loekneea Aircraft Corp ............- 1 
LiO08 <30e 1G 3 tnd. .<ecbstiim—e . 
Macy & Co (R H) common 


ee ee 1 


Marchant Calculating Machine____-- 5 
Marine Bancorporation «Un) 

Maren Co (Gem L)<.......«.-...h 
Matson Navigation Co (Un)_-------_* 


McKesson & Robbins Inc (Un) 18 
Meier & Frank Co Inc_ 10 


SS. eee 1 
Mindanao Mother Lode Mines_-___- P10 
M J & M & M Cons Un)-__~ 1 
Monolith Portland Cement pfd Un) 1 
Montgomery Ward & Co (Un)-_----- ° 
Moriison-Knudsen Co | 
Nash-Kelvinator Corp (Un)____--- 5 
National Auto Pivres................. 1 
National City Lines___ 1 
National Distillers Prod (Un) _ - eee ° 
Natomas Company cap (Un) ‘ 
New York Central RR cap (Un) . 
North American Aviation (Un) _----- 1 
North American Co common (Un)---10 
North American Inv common______100 
North American Oil Cons ____--__-_10 
Northern Pacific Railway (Un)____100 
Ccmidertal Petroleum Corp 1 
Qeeante Gu Ce. 60: cs... ha. . 1 


Ohio Oil Co (Un)_....- : * 
Oliver United Filters class ‘B- 


Pacific Amer Fisheries _______ — 
Pacific Coast Aggregates_____--___--- 5 


Pacific Finance Corp (Un) Reece 
Pac Gas & Electric common_- ~~25 
O®% ist Preferred ..2ccncccnencce 25 
542‘ ist preferred_- S27 
5‘. red preferred___- a 
Pacific Lighting Corp common___---- * 
$5 preferred __-- Snitaishipcainininlimiia™ 
Pacific Portland Cement ‘ia... 
Pacific Public Service common_-_--___ ° 
1st preferred —__ : , . 
recitie Tel & Tel - com... ic..4. 100 
Preferred .......... es 
Packard Motor Co Pee ee Ene: bd 
Pan American Airways (Un)------__- * 
Paraffire Companies common _-__---- af 
Paramount Pictures (Un) _----__---___ 1 
Pennsylvania RR Co (Un)--------- 50 
Frepal Cais ©6 (V0) ....--..-.46 3343¢ 
Phelps Dodge Corp (Un)_--__--__- 25 
Phillips Petroleum Co-_ . 
Puget Scund Pulp & Timber (Un)____* 
Pure Oil Co common (Un)____---____ ba 
Radio Corp of America (Un) .-- e 
Radio Keith Orpheum (Un)_-_-__ 1 
Ry Equip & Realty Co Ltd common 
kayonier gncorp common............ 1 
a, er a ek 
Republic Steel Corp (Un) ne ° 
Reynolds Tobacco class B (Un)_- 10 


Rheem Manufacturing Co__-____---~-_ 1 
macntiem OF Gerp.....<.~sscu---s- ° 
Riverside Cement Co class a (Gni..* 
Roos Bros 1 
Ryan Aeronautical “Co Breet ae =. ee 


Safeway. Stores: int... ....2...-s.. 5 
San Maurico Mining_----.-.--.._ P10 
Sears Reebuckt & Co____............. * 
ees I oe ek 15 
fignal Oil & Gas Co class A_ , 
Silver King Coalition (Un) ___-- 5 
Sinciai? -Otl Cerp (Um). ... 2.4... ~< bd 
Socony-Vacuum Oi] (Un)_-------~--- 15 
Soungview Fur Oe... <...........-.-- 5 
Southern Calif Edison Co com (Un)_ 
4.33% preferred —........-. 35 
GOny fa Gib .on2h—onsn. on 25 
Preferred 4.56% —--__-_-- Ee 
Convertible preferred 4.88% _ 25 


So California Gas Co pfd ser A----25 


Southern Pacific Ovo........c-a.-<< “" 
OE IR a ey ep epee 1 
Spiegel Inc common . 2 
Standard Brands Inc (Un)---------- bd 
Standard Oil Co of Calif__._.__._--- bd 
Standard Oil Co of N J (Un)------- 25 
Studevaker Corp (Un)... .._....... l 
Surerior Portland Cement com (Un)_10 
wae a GS tO) «222.2. 25..2...38 
sense  Compeny > (00) o...cticenncsn 25 
Tide Water Ass’d Oil common ---_-- 10 
yi 2 
Transcontinental & Western Air_-____ 5 
Union Carbide & Carbon (Un)-_-_---- ° 
Union Oil Co of Calif common__-_-_- 25 
Union Sugar common cap-_-_-- 1242 
United Aircraft Corp (Un)____-_-~~_- 5 
United Air Tines Ine. ......L.2..... 10 
United Corp of Del (Un)---------___ 1 
U S Steel Corp common______--_---- ° 
Universal Consolidated Oil _____-____10 
Victor Equipment © Co........-..._.. 1 
Warner Bros Pictures (Un)______~_ 5 
Westates Petroleum common (Un)-_--1 

eUOTOEON CU 6 cele wets s.>- 
West Indies Sugar common 1 
Western Air Lines Inc (Un)___--_-_---1 
Western Union Telegraph (Un) ' 
Westinghouse Elec Corp (Un)____12'2 
Wiliys-Overland Motors (Un) 1 
Woolworth (F W) (Un)-----------10 
Yellow Cab Co common 1 


Friday 


Last 


Sale Price 


a205¢% 
ad7s 


eu 
aS 


11 
978 
al9'%4 


9° 


<ict 
2.00 


53 42 
100'2 


3738 


2358 
223% 


a383~e 
a35 Me 


27! 


292 


al@3y 


Week's 
Range 
of Prices 


Low High 
7% 8 7%% 
19 19% 
1794 186 


a3058 a3056 
QT, alN3%, 
2112 2112 


39 3548 
al0O ald 
15 16 
a32%4 a327% 
22% 23 
1.60 1.75 
24c 25c¢ 
lic 18¢c 
658 658 
5316 54 
21% 21% 
12 12 
10'2 102 
aj's av 
al75e al8 
11% 611% 
11 11% 
97% 978 
al9'4 al9%2 
al0'2 al0!2 
41 43 
al4'2 al4%2 
27¢ 22%c 
200 2.15 
a29 a29 
ll'2 11% 
al2'4 al23, 
3% 4 
20 20 
3142 32% 
a2 Be 
30 30! 
2634 263 
5332 54 


10012 100%s 
52 52 


1644 18% 
25% 26% 
90% 91% 
140 140 
378 4 
9's 938 
1734 18 
21% 21738 
15 15 
107g 11% 
a39'o a40%2 
a61%s a61%~e 
15 15% 
2934 30 
11% 12% 
8'8 8's 

8 8 
2234 2358 
2912 2912 
22 22 


a3514 a353s8 


16'2 1634 
3634 3878 
2312 24 
2734 2754 


S% 5% 


21%83 23% 
6c 7c 
a367s8 a38%8 


a3434 a35%e 
2414 252 


278 278 
2834 29% 
2814 28% 


2 3358 
40%s 40%, 
2534 253 
a8%— a83s 

18 18'2 


6474 6658 
6978 697% 
18% 1938 
16'2 162 
a295~ a295e 
a5378 a555~ 
s 23% 
11% 11% 
all'2 al2'e 


a3634 a37% 


30% 31% 
12% 13% 
a225% a2258 
12% 12% 


3% 338 
715g 7342 


41. 41%4 
8 8% 
115s 


12'2 
95c 1.20 
658 1% 


a 7 alo5 


8 

7 7 
al5'. al5'e 
23 23% 

5 5 
4532 452 


-jt 


Sales 
for Week 
Shares 


270 
400 
595 


50 
82 
363 
30 
123 


261 
100 
220 
1,380 
4,100 


2,000 
26,000 
465 
427 


270 
150 

50 
145 
300 


956 
170 
32 
8 
260 
5 


200 
400 

50 
560 


80 
836 
200 


4,492 
G18 
802 
233 


706 
345 

50 
160 
394 


164 
40 
805 


336 
575 
310 
181 


210 
80 
20 

791 

270 


956 


1,500 
175 
1,044 
235 
33 


ot 


1,948 
143 
344 

50 


243 
1,197 
5,067 


51 


535 
1,119 
300 


450 


455 
1,020 
470 
225 


1,532 
19,370 
3,600 


100 
200 


315 
250 
300 
200 


Range Since January 1 


Low 
734 May 
1634 Jan 
1414 Jan 


3042 Mar 
11 Apr 
21 Apr 
35 May 

9%_ Feb 


1134 Feb 
| a ans 
2234 Apr 
1.50 Mar 
22c Jan 


ljc Feb 

5s May 
52% Jan 
195 Mar 


12 Apr 
97% Feb 
63, Feb 
1742 Feb 
10'4 Mar 


10'2 Mar 
9% Feb 
17% Feb 
10 Mar 
41 Feb 
157% Feb 


23c Feb 
1.95 Apr 
28%4 Mar 
11'2 May 


12 Apr 
33, Apr 
18%4 Mar 


3042 Jan 
33 Apr 
30 May 
2632 Apr 


50% Feb 
10012 May 
49% Mar 
1542 Feb 
2432 Feb 


89 Feb 
13532 Jan 
334 Feb 


814 Feb 
1634 Feb 
26 Mar 
15 Mar 


83, Jan 
40% Apr 
5214 Feb 
147%, Apr 
2542 Feb 


11% Feb 
734 Jan 
7% Mar 
22%4 May 
2912 May 
217% Apr 
35%2 Jan 


16% Apr 
25 Jan 
21% Feb 
2544 Jan 
5% Mar 


167, Jan 
6c Feb 
3478 Feb 


31 Feb 
2014 Jan 

35, Feb 
193g Feb 
15 Feb 
23% Mar 


293, Jan 
242 Apr 
26% Mar 
28 Mar 
27% Apr 


33% Apr 
39% Feb 
2534 May 
9% Mar 
18 Jan 


5634 Feb 
67 Feb 
1654 Feb 
14%2 Mar 
30 Mar 


49 Feb 
20% Feb 
10 Jan 
10% Jan 


3634 Apr 
2578 Feb 
11%4 Mar 
24 Feb 
1034 Jan 


2'2 Jan 
69% Jan 
35 Feb 
8 Mar 


97%, Jan 
85c Feb 
6% Jan 
195, Apr 
534 Feb 
15 Feb 


High 
812 Jan 
2142 Apr 
18 %e May 


31 Feb 
18 Jan 
2334 Jan 
37 Apr 
117%, Apr 


17% Apr 


“34 Jan 
2.10 Jan 
35c Jan 


22c Jan 
8 Feb 
57% Mar 
2234 Apr 


15% Jan 
11 Jan 
7% Mar 
19% Mar 
11%. Apr 


1234 Jan 
11 Jan 
18 Mar 
11%, Jan 
60 Jan 
157%, Feb 


4lc Mar 
2.65 Jan 
33 Jan 
1342 Jan 


13% Feb 
6 Jan 
21 Apr 


33% Feb 
35% Jan 
3258 Jan 
285, Jan 


54 Jan 
104 Jan 
58 Jan 
18% Apr 
264 May 


96% Mar 
142'2 Apr 
4% Jan 


10% Mar 
20 Jan 
24% Feb 
175s Jan 


11% Apr 
492 Feb 
58 Mar 
21% Jan 
32% Apr 


14% Jan 
9 Apr 
83% Api 
2832 Jan 
3434 Feb 
2634 Jan 
36% Feb 


193, Jan 
387— May 
25% Jan 
29 Apr 
6% Mar 


23% May 
llc Mar 
39%. Jan 


3842 Jan 
25%2 Mar 
334 Feb 
24 Apr 
17% Jan 
28% Apr 


325s May 
2558 Feb 
29% Jan 
297%, May 
285. Jan 


35%2 Jan 
49% Jan 
2778 Apr 
9% Mar 
20% Jan 


672 Jan 
724 Jan 
20% Jan 
16%2 May 
30 Mar 


54% Jan 
25% Jan 
12 Mar 
13% Mar 


4134 Jan 
3134 Mar 
13% Jan 
2444 Mar 
1438 Mar 


3% Apr 
78% Jan 
45 Jan 
9142 Jan 


1242 May 
1.20 May 
7% Jan 





For footnotes see page 44. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED MAY 6 


Monday, May 9, 














Montreal Stock Exchange 


STOCKS— 


Abitibi Power & Paper common 
$1.50 preferred 
$2.50 preferred _- s 
Acadia-Atlantic Sugar Class A 
Algoma Steel 


Aluminum Co of Can 4% pfd 

Argus Corp Ltd common 
Warrants __ 

Asbestos Corp 

Assoc Tel & Teleg preferred 


Bathurst Power & Paper class A____* 
Bell Telephone 
Brazilian Trac Light & Power 


British American Bank Note Co 
British American Oil common 
Preferred 


British Columbia Forest Products_ 
British Columbia Power Corp cl A 
Class B 


Bruck Mills Ltd class A 
Class B 

Building Products 

Bulolo Gold Dredging Ltd_- 


Canada Cement common 
$1.30 preferred _.______ __ 
Canada Iron Foundries common 
6‘. preferred 2 
Canada Nortnern Power Corp 
Canada Safeway Ltd 4% pfd____100 
Canada Steamship common * 
5% preferred 


Canadian Breweries 

Canadian Bronze common 

Canadian Car & Foundry common____* 
Ciass A 


Canadian Celanese common ____ 
Ee ee ae 
$1.00 series ___ ean axe 25 


Canadian Converters class A om. _._20 
Class B _ ee 

Canadian Cottons common _- Rein 

Canadian Foreign Investment____ * 


Canadian Ind Alcohol class A____- 
Class B _. giteienn 
Canadian Locomotive 


Cockshutt Plow 

Consolidated Mining & Smelting 
Consumers Glass 

Crown Cork & Seal Co______ 


Davis Leather Co Ltd class B 
Distillers Seagrams 
Dominion Bridge _______- 
Dominion Coal 6% preferred__ 
Dominion Dairies common 


Dominion Foundries & Steel__ 
Dominion Glass - 

7’c preferred 
Dominion Steel & Coal class B 


Dominion Stores Ltd 

Dominion Tar & Chemical common 
Red preferred as 

Dominion Textile common 


Eddy Paper Co class A preferred____20 
Electrolux Corp 

Enamel & Heating Products 
Estabrooks (T H) 4.16% pfd 


Famous Players Canada Corp 

Foundation Co of Canada 

Fraser Co common ee 
Preferred _. 


Gatineau Power common 
5% preferred 

General Steel Wares common 
5% preferred ______ 

Gypsum Lime & Alabastine _- 


Hamilton Bridge 

Howard Smith Paper common 
Hudson Bay Mining & Smelting 
Imperial Of] Ltd_._._._____________ sd 


Imperial Tobacco of Canada common_5 
4% preferred _______ ics 
Indust Acceptance Corp common____* 

4%‘) preferred _100 


Intercolonial Coa] 8% preferred 100 
International Bronze 6% preferred 5 
International Nickel of Canada____ 


International Paper common 
International Petroleum Co Ltd 
International Power 
International 


Labatt (John) Ltd 

Lake of the Woods common__. 
Lang & Sons Ltd (John A) 
Laura Gecord —..._. .__. 
Lindsay (C W) common 


MacMillan Export class B 
Mailman Corp Ltd common 
5% preferred _- s 
Massey-Harris 
McColl-Frontenac Oil 


Mitchell (J S) - 
Mitchell (Robt) ______ 
Molson Breweries Ltd____ 


Montreal Locomotive 
Montreal Telegraph 
Montreai Tramways 


Canadian Funds 


Friday 
Last 
Sale Price 
Low 
13% 
18 
a35 Wy 
24% 
42 
51 


25% 
6 
20c 
22% 
ag0 


1812 
41%, 
1842 


13% 
233% 
24% 


2% 
26 
a2 


15% 

5% 
26% 
15% 


2234 
28 
22 
15 


a834 
a97 
1342 
36 


20% 
22 
12% 
15 


20% 
38 
20 


914 
al3 


2642 


91%, 
9%, 
3042 
13% 


13 
95 %2 
2434 
37% 


8% 
15% 
3512 
18%, 

a8 


25% 
3812 
33% 
1542 


a24 
25 
19753 


15 


915 
2912 
43 
18}2 


13% 
2514 
22% 


a84 


121 
19 
30%%4 


491. 
812 
52 


Week’s 
Range 
of Prices 


High 
13% 
18% 
a35 ve 
242 
442 
53 


253% 
6'% 
20c 

2334 
ag0 


19 
41% 
19 


14 
24 
243% 


2% 
26% 
a2 


15% 

57% 
2812 
15% 


23 
2854 
22 
15 


a9 
a97 
14 
36 


207% 
2242 
12% 

15 


2612 


934 
912 
3012 
13°%4 


1348 
9742 
25 
38 


814 
15% 
367% 

19 
a8 
25% 
39'% 
3334 
16 


a24'42 


25 
1978 


Sales 


for Week 


Shares 


1,708 
1,713 
20 
195 
610 
580 


110 
335 
500 
995 

10 


360 
4,553 
2,618 


129 
1,005 
100 


725 
320 


rc 
‘ 


50 
215 
1,330 
100 


464 
163 
100 
€0 
35 


10 
113 


Range Since January 1 


Low 
13% Apr 
17% Apr 
ay Apr 
21% Jan 
42 Apr 
5042 Apr 


25% Jan 
5% Mar 
20c Jan 
2234 May 
6... bias 


1842 May 
38% Jan 
1842 Feb 


12 Jan 
22 Feb 
4 Apr 


Feb 
e Feb 
2 Feb 


Apr 
Jan 
4 May 
4 Apr 


4 May 
Apr 
Feb 
May 


Apr 
Jan 
Mar 
Mar 


Jan 
Mar 
12% Apr 
15 Apr 


19% Feb 
37 Feb 
20 May 


912 May 
13% Mar 
46 Mar 
2614 Feb 


" May 

Mar 
28 M4 Feb 
13142 Mar 


4 Mar 
Apr 
Feb 
Jan 


Apr 
May 
2 Jan 
@ May 
Mar 


4 Apr 
Feb 
Feb 
Apr 


4 Mar 
Jan 
: aoe 
Feb 


5'2 Apr 
4 Feb 

2 Jan 
Feb 


Feb 
Jan 
Apr 
May 


534 Mar 
Apr 
Feb 
Apr 
Feb 


Feb 
Mar 
Apr 
Feb 


Mar 
Jan 
Feb 
Jan 


Jan 
Apr 
Apr 


Feb 
Apr 
Feb 
Feb 


2 May 
Apr 
Feb 
Jan 
May 


Mar 
May 
Apr 
Feb 
Feb 


Apr 
Feb 
Feb 


% Jan 
Jan 
Jan 


High 
17% Jan 
2044 Jan 
38 Feb 
24% Jan 
56 Jan 
6134 Jan 


26% Jan 

6% Jan 
20c Jan 
26'4 Jan 
e.= ae 


23 Jan 
41% Jan 
20% Apr 


14% Apr 
245% Jan 
2542 Jan 


3 Jan 
26% Jan 
3% Jan 


17 Jan 
5% May 
33 Jan 
15% Apr 


26% Jan 
30 Feb 
22% Jan 
16 Apr 


10 Apr 
98 Jan 
4 Jan 
2 Feb 


, 2 
Jan 
Jan 
Jan 


5 Mar 
Jan 
4 Mar 


Feb 
Feb 
Feb 
Jan 


4 Jan 
Jan 

Jan 

7% Jan 


@ Jan 
@ Jan 
Jan 
Apr 


e Mar 
Jan 
Apr 
Feb 

2 Mar 


Feb 
Apr 
Jan 
Jan 


2 Apr 
4 Mar 
4 Jan 

Jan 


Jan 
Jan 
Apr 
3 Mar 


4 Jan 

Jan 
4 Jan 
2 Jan 


Jan 
Feb 
Apr 
2 Jan 
Jan 


2 May 
Apr 
a Jan 
2 Jan 


e Jan 
2534 Apr 
22% Apr 
85 Jan 


122 Jan’ 


22 Jan 
36 Jan 


58 Jan 
127, Jan 
59% Jan 
15% Jan 


23 Jan 
29 Jan 
1942 Jan 
15% Mar 
15 Mar 


74 Jan 
19%4 Jan 
95 Jan 
22% Jan 
15 Jan 


100 Apr 
20 Mar 
37 May 


23% Jan 
524% Apr 
40 Jan 





STOCKS— 


National Breweries common 

7% preferred 
National Drug & Chemical pfd 
National Steel Car Corp_--_-~--~- 
National Trust Co Ltd___ = 


Neilson (Wm) preferred— 
Niagara Wire Weaving 
Noranda Mines Ltd 


Ogilvie Flour Mills common___-_---_* 
7‘ preferred 

Ottawa Electric Rwys 

Ottawa Light, Heat & Power com_-_-_-_* 
§% prefeired .~-_--- 10 

Page-Hersey Tubes 

Penmans Ltd common 

Placer Development 

Powell River Co 

Power Corp of Canada 





Price Bros & Co Ltd comnion— 

4% preferred 
Quebec Power __. : 
Rolland Paper common__-_-_----------_* 


St Lawrence Corp common 
2nd preferred 

St Lawrence Flour Mills common 

St Lawrence Paper Ist preferred____99 
2nd preferred 


Shawinigan Water & Power com 

Series A 4% preferred 
Sherwin Williams of Canada com 

7% preferred _-__- ae 
Sicks Breweries common_ 

Voting trust 
Simpsons Ltd 44% preferred__--_- 
Southam Press Co 
Southern Canada Power ~~~. ------ 
Standard Chemical common ® 

5‘. preferred : 





Steel Co of Canada common 
7% preferred 
Thrift Steres Ltd 
Tuckett Tobacco 7% 
United Steel Corp 


preferred_ 


Viau Biscuit common  — 
Wabasso Cotton 

Walker Gooderham & Worts 
Wilsils Ltd » 


Winnipeg Electric common 
5’, preferred 


Zellers Limited 6% preferred 


Banks— 
Canadienne 
DSommerce _ 
Dominion 
Montreal 
a ee 


Week’s 
Range 
of Prices 
Low High 
36'2 37% i; " 34% 
a42 a42 40 
11 11 r 30 10%2 
20 20'% 931 20 
28 28 100 28 


Sales 
for Week 
Shares 


Friday 
Last 
Sale Price 


10314 103% 20 
212 25 
5442 ,239 51% 


103% 
21 


21% ,035 20 
172 25 172 


25% ,975 20% 


a101%4 a101%4 9 101 
43% 45 539 37 
a60'2 a6012 10 61 
a16 al6'e 100 15% 
37 38% 495 36% 
145% 15% 472 


51 53 390 
98 98 50 
1642 be 387 
7 135 


612 ) 111 
12 y 370 
a23 ‘ 10 
a75 eo a7 85 
402 673 


24 24% 2,500 
46 3 442 
19% i 50 
142 15 
17 . 480 
17 450 


96 962 125 

19 19's 800 
18'2 182 51 
614 6% 425 
a81%q a81'"4 10 


8234 83 315 
83 83 25 

15'— 15%2 816 
160 160 


634 678 
a26 


2673 


19 


3418 
99 


1 
4 4442 ,848 423% 
21° 
3 


Range Since January 1 
Low 


Mar 
Jan 
Apr 
Feb 

May 


Apr 
Jan 
Mar 


Feb 
Jan 
Jan 
Jan 
Apr 


Jan 
Apr 
Mar 
Mar 
Mar 


Feb 
Feb 
Jan 


2 Mar 


1a May 


Apr 
Feb 
Apr 
Mar 


Feb 
Apr 
Apr 
Jan 


2 Mar 


Feb 


May 
Feb 
Feb 
Jan 
Feb 


4 Mar 


Mar 
Mar 
Apr 


‘e Mar 


Jan 


4 Mar 


Apr 
Mar 


Feb 
Jan 
Apr 


Mar 
Feb 
Apr 
Feb 

Mar 
Jan 


High 
3873 Feb 
42 Mar 
11'4 Jan 
23'2 Jan 
28 May 


104 Jan 
23 Feb 
59 Jan 


23 Jan 
173% Apr 
45 Apr 
25'4 May 
102'2 Jan 


45 May 
63 Jan 
19% Jan 
42% Jan 
16% Apr 


60 Jan 
98 Apr 
17'2 Jan 

91. Jan 


10 Jan 
14', Jan 
24 Jan 
86 Jan 
44', Apr 


25 Apr 
48'4 Jan 
25 Jan 
145 Apr 
1748 May 
17 Jan 


97'2 Apr 
on Jan 
185, Mar 
7%, Jan 
82's Feb 


85', Apr 
85%, Peb 
16'4 Feb 
170 Jan 

7%2 Jan 


26 Jan 
167%, Jan 
28'2 Jan 
19 Jan 


37 Apr 
100 Feb 
28'2 Jan 


20%4 Jan 
24 Jan 
255s Jan 
26'2 Jan 
36', Apr 
26'2 Apr 








Montreal Curb Market: 


Canadian Funds 


STOCKS— 


Acme Glove Works Ltd 

Atlas Steels Ltd 

Bathurst Power & Paper Cod Ltd B 

Beatty Bros Ltd (new) common 

Belcing-Corticelli Ltd common. __-_- 
7’+ cumulative preferred —~- 


Brand & Millen Ltd class A_--~--- 
Brandram-Henderson Ltd 

Brewers & Distillers of Vancouver__ 
Brilish Columbia Packers Ltd cl 


Brown Company common 
Preferred iin ace 
Butterfly Hosiery Co Ltd 1 


Canada & Dominion Sugar 

Canada Malting Co Ltd 

Canada Packers Ltd class B 
Canadian Food Products Ltd common 


Canadian General Electric Co Ltd 50 
Canadian Gen Invest Ltd__~_~-.- 
Canadian Industries common 
7% preferred 


Canadian Ingersol Rand Co Ltd_-_-_---_* 
Canadian Inter Inv Trust Ltd com_-__* 
Canaan Marcont CO ........-.....-] 
Canadian Pr & Paper Inv Ltd com__* 

5‘~ preferred 9 


Canadian Silk Products class A 
Canadian Vickers Ltd common 
Canadian Western Lumber Co 
Canadian Westinghouse Co Ltd 
Cassidy’s Limited common_--- 


Claude Neon General Adv Ltd com__-* 


Preferred 100 


Commercial Alcohol Ltd common-_-_-_-_* 
8°) preferred 5 


Consolidated Div Stand Sec class A__* 
Preferred  _- a 
Consolidated Paper Corp Ltd 


Dominion Engineering Works Ltd__-_* 
Dominion Oilcloth & Linoleum * 
Dominion Square Corp --- 

Dominion Woollens & Worsteds 
Donnacona Paper Co Lid____-- 


Eastern Steel Products Ltd 

East Kootenay Power 7% pfd___-- 
Esmond Mills Ltd (The) pfd___-- 
Fairchild Aircraft Ttd 

Fanny Farmer Candy Shops ‘Ine_- 


Sale Price 


Sales 
for Week 
Shares 


Week's 

Range 
of Prices 
Low High 
10'2 10% 335 10 
111, 1ll'2 495 
a4'!4 ate 
14 14 50 14 
165 165 25 165 
al65 al165 5 160 


Friday 
Last 


70c 70c 100 50c 
all all 13 12 


al4 al4 5 1412 
5 lo Mar 


532 a%4 115 
234 


8442 


Range Since January 1 
Low 


Jan 


1074 Feb 
119 42 


Apr 
May 
Mar 
Mar 


Jan 
Feb 
Jan 


Apr 
Apr 
Feb 
Feb 
Feb 
May 
Apr 


Mar 


2 Mar 


Jan 


Mar 
Jan 


5 May 


Mar 
May 


Jan 
Feb 
Feb 
Feb 


2 Feb 


ab6'4 
3}2 
6 


a30c 


al5 


60c 
32 


Jan 
Jan 
Mar 
Mar 


Jan 


«e Mar 


Feb 


Feb 
Apr 
Feb 
May 
May 


Apr 
May 
May 
Apr 
Apr 


High 
15 Mar 
125, Jan 
6's Jan 
14 May 
165 Mar 
165 Mar 


2.00 Jan 
2.00 Jan 
11 Jan 


24 Feb 
84 Mar 

4 Apr 
52 Mar 
12 Feb 


60c Jan 
100 Jan 
6 Jan 


73 


734 Jan 


35c Jan 
16 Jan 
18'2 Apr 


48 Jan 
40 Mar 
70 May 
13'4 Jan 
20% Jan 


744 Jan 
26 May 
163, Mar 
1.25 Jan 
36%4 Feb 








—_——_- 


For footnotes see page 44. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED MAY 6 





STOCKS— 
Par 
Fleet Manufacturing Ltd 
Ford Motor Co of Canada class A 
Great Lakes Paper Co Ltd com__-_-__ © 
Halifax Insurance Co 10 


Hendershot Paper Products common-_-* 


Hote! de LaSalle Inc 
Hydro-Electric Secur Corp 
Inter-City Baking Co Ltd 
Investment Foundation Ltd common 
Lowney Co Ltd (Walter M)___-__._* 


100 


Maple Leal Milling Co Ltd ; 

Maritime Teleg & Tel Co Ltd com__10 

Massey-Harris*Co Ltd 644% conv pfd 20 

Maxwell Ltd 

Melchers Distilleries 
6’. preferred 


Ltd common 


Ma 10 


Mica of Canada Ltd 10 

Minnesota & Ontario Paper Co_ -.§ 

Moore Corporation Ltd . 

Mount Royal Rice Mills Ltd . 

Nuclear Enterprises Ltd 

Orange Crush Ltd 

Power Corp of Can 6% Ist pfd 
6% ne part 2nd pid 50 

Purity Fiour Mills Co Ltd common 10 


Quebec Pulp &. Paper 7% red pfd__100 

Quebec Tel Corp class A 

Russell Industries Ltd__________ ce 

Southern Canada Pr 6’, pfd 100 

Southmont Invest Co Ltd____ ee 

Trans-Television . 

United Cerporations class B 

United Fuel Inv class A pfd 50 
Class B preferred 25 

Westeel Products Ltd : 

Windsor Hotel Ltd . 
Mining Stocks— 

Aumaque Gold Mines Ltd 1 

Anacon Mines B8é..=..-._.+---s____ 3! 


Arno Mines Ltd . 


Band-Ore Gold’ Mines Ltd i 
Base Métals Mining Corp Ltd_________* 
Bobjo Mines Ltd 1 
Poh's Leake Geld Mines Ltd_ 1 
Bouzan Gold Mines Ltd 1 


Candego Gold Mines * 
Cartier-Malartic Gold Mines Ltd 1 
Central Manitoba Mines Ltd 1 
Centremaque Gold Mines Ltd 1 
Chevkirk Mines Ltd 1 
Consolidated Astoria Mines 1 
Conso}] Central Cadillac Mines Ltd__1 
Cortez Explorations Ltd = nae 
Cournor Mining Co Ltd 1 
Dome Mines Ltd _-__-- en ne See ° 
Dulama Gold Mines Ltd 

Duvay Gold Mines Ltd 1 
East Malartic Mines Ltd 1 
East Sullivan Mines Ltd Ce EP 
Eldona Gold Mines Ltd 1 
E! Sol Gold Mines Ltd 1 
Formaque Gold Mines Ltd 1 
Goldbeam Mines Ltd 1 
Hollinger Cons Gold Mines Ltd__--__ 5 
Hudson-Rand Gold Mines Ltd ae : 
International Uranium Mining Co -_-1 


Jack Lake Mines Lid 1 
Joliet-Quebec Mines Ltd 1 
Labredor Mining & Explor Co Ltd 1 
Lake Rowan (1945) Mines Ltd 1 
Lake Shore Mines Ltd ---------- 1 


Louvicourt Goldfields Ltd sci 
Macdonald Mines Ltd : iva 
McIntyre-Porcupine Mines Ltd___---_5 
Mining Corp of Canada Ltd 

Nechi Cons Dredging Ltd 1 


New Alger Mines Ltd 1 
New Goldvue Mines Ltd 1 
New Louvre Mines Ltd l 
New Mazvlon Gold Mines Ltd 1 
Normetal Mining Corp Ltd___------- ° 


O’Brien Gold Mines Ltd___-_-------- ee 
Piccadilly Porcupine Gold Mines Ltd 

Quebec Labrador Development_-_ me 
Quebec Manganese Mines Ltd 1 
Quebec Yellowknife Gold Mines Ltd_ 1 
Santiago Mines Ltd____-____-- 50c 
Senator-Rouyn Ltd __- 1 
Sherritt-Gordon Mines Ltd 1 
Siscoe Gold Mines Ltd 1 
Sladen-Malartic Mines Ltd 1 
Stadacona Mines (1944) Ltd__----_-__ ? 
Sullivan Cons Mines Ltd_--_-----__-_ 1 
Sylvanite Geld Mines Ltd ; 1 


Torvrit Mines Lid........... 
Trebor Mines Ltd_________-_~- 
United Asbestos Corp 
Vinray Malartic Mines Ltd 

Waite Amulet Mines Ltd_____________ 
Westville Mines Ltd ~_- 


Oil Stocks— 
Anglo-Canadian Oi! Co Ltd_____- * 
British Dominicn Oil & Dev Corp 
Calgary & Edmonton Corp Ltd 


Calmont Oils Ltd 1 
Central Leduc Oils Ltd 

Consol Homestead Oil Co Ltd ee 
Decait&. GOile Lee ~..42.-.-<<5....... bd 
Gaspe Oil Ventures Ltd_--__----_--- 1 
I bd 
New Pacalta Oils Co Ltd 

Ghats Ollie 148 ~~... .-.--=+- _90c 
Pacific _Petroleums Ltd 1 
Pan Western Oils Ltd___---------~-- ® 
Royalite Oil Co Ltd new common_-_-__-- 
South Brazeau Petroleum Litd_-_____ . 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
1:75 1.75 1.85 
22! 22% 23 
13% 13 1342 
834 S14 B54 
10! 10'2 
al5 115 
85 85 85 
8 ¢ 
14%4 145% 
8 8! 
17758 17% 1773 
26 b2 26). 
F2 644 The 
5 5 
12 12 
al1.00 a1.00 
4. 17% 
6842 69's 
9 9 9 
10'2 10'2 10!2 
5 5 
a108'. al08 a108!2 
51 '2 5142 S1'2 
7% 7's 
20 20 20 
B34 B%4 
16“,4 16°*, 167%, 
110 +110 
45 45c 46c 
45c 50c 
a20 a20 
49') 49!. 
1742 «1742 
38 33 
12 12% 12'2 
29c 28c 30c 
1 1 ( 1 1 2c 215¢ 
15c 15c 
6c 6c 6%sc 
25c ye 
20c 18%4¢ 20c 
6c 7c 
Feit 6c 8c 
7T°ac 10c 
2%3c 2%c 24%:1¢ 
5! 2C 5toe 
5c 5c 
4'oc 5c 
16c 16c l6c 
7c 7c &ec 
5'ac Sc 6%sc 
13c 13c 
18'2 18!2 
23e- 25e 
9'5¢ 9c 9!ac 
2.38 2.35 2.38 
2.45 2.35 £73 
61c 63c 
6!4c 6'2c 
Sc 5%2c 
6c 6c 
10 10 10', 
15¢ 15c 
32c 32'%Cc 
3%c 3%c 3'%sc 
4lc 4le 
3.65 3.35 380 
94ac 9'4c 
14'4 1444 1414 
10!'.c 10c 14c 
336 30c 33¢ 
a61 a6l!2 
10%, 105% 
Sc 75e 
10c 10c 
25c 25c 
3'2c 3'ac 
8 ac 8c 9¢ 
2.46 2.55 
1.66 1.67 
lic lic 
36C 32c 36¢ 
4c 43 2c 
6c 6c 
Te Bloc 
38ce 38c 
1.60 1.48 1.65 
22¢ 22c 
34c 40c 
49c 53c 
1.55 1.55 1.66 
OT 61:57 
1.24 Akt 638 
30c 27c 30c 
63c 62c 68c 
3c 3c 
9.45 9.45 
4c 4'ec 
4.00 3.90 4.35 
3ic 6 3ie 
5.80 5.85 
43c 43c 
98c 98c 
9c 9c 9%2c 
19ce 20c 
1.66 2.00 
11! 10%4 12'% 
9'ac 10c 
2.40 2.40 2.60 
2.70 2.45 2.95 
16%e2c 16'2c 20!2c 
7.00 6.65 7.05 
14c 14c 


Sales 


for Week 


Shares 


2,700 
762 
300 
215 


50 


18 
100 


~ 


° 
ul 
3° 


20 
25 
15 
50 
169 


2,500 
605 
500 


6,000 
1,500 
2,500 
17,000 
6,500 


26,200 
4,500 
1,000 
1,000 
1,000 


1,009 
10,500 
11,500 

700 


260 
500 
5,000 
7,700 


10,250 
1,000 
2,000 


5,500 

500 
505 
.0900 
,000 


me 1D 


1,000 
1,700 
1,500 
10,500 

305 


70,000 
3,300 
34 

750 
10,100 


5,000 

550 
1,000 
4.000 
2,800 


600 
3,000 
4,200 

800 
1,000 


4,500 
1,100 
45,950 
1,400 


8,100 
12,186 
3,300 
600 


13,000 
29,500 
72,100 
3,000 
125 
4,000 


8,100 
1,000 
300 
1,000 
500 
2,500 


10,500 
5,100 
8.849 
3,500 


5,500 
3,300 
26,000 
8,478 
3,100 


Range Since January 1 


Low 
1.50 Apr 
20% Feb 
13 Apr 
814 May 
9'2 Apr 

a 
2'2 Feb 
7414 Feb 
8 Apr 
1442 Mar 
8 May 
17'2 Feb 
26% Mar 
6 Jan 

5 Jan 
12 Mar 
50c Feb 
16% Apr 
65 Mar 
842 Mar 
934 Feb 
5 Jan 

104 Apr 
5112 May 
7% May 
12% Feb 
8%4 Mar 
1642 Apr 
110 May 
4lc Jan 
45c Apr 
20 Feb 
49!2 May 
17 Jan 
35% Feb 
12% May 
28c - Apr 
1lt¥ec May 
15c May 
6c Mar 
25c May 
1834c May 
5c Feb 
5c Mar 
6c Apr 
2e Jan 
54ec Apr 
5c May 
4'ec May 
16c May 
jc May 
3%ec Mar 
13c Jan 
15% Jan 
19c Mar 
9c Apr 

2.03 Feb 


2.35 May 
52%c Mar 
6'4c May 


5c May 
54ec Jan 
10 May 
9¥ec Feb 
33c Apr 
2c Jan 
32c May 
3.35 Apr 
64ec Jan 
115, Jan 
10c May 
30c May 
51 Jan 
10 Mar 
72c Apr 
10c Mar 
25c May 
2c Jan 
8c May 
2.45 Mar 
1.60 Feb 
8%c Apr 
30c Apr 
4c Apr 
4c Mar 
7c May 
38c May 
1.47 Apr 
22c Apr 
25c Mar 
45c Feb 
1.45 Mar 
1.35 Jan 
1.08 Apr 
27c Apr 
53c Mar 
2%c Mar 
9.20 Apr 
3c Feb 
3,60 Mar 
27c Mar 
4.50 Mar 
43c May 
95c Mar 
8c Mar 
17c Mar 
89!2c Feb 
9.70 Feb 
942c May 
1.20 Feb 
2.10 Feb 
13c Jan 
5.90 Feb 
l4c Apr 


High 


2% Jan 
26 Jan 
16 Jan 
10'4 Jan 
13 Jan 


a 
2% Jan 
75 Jan 
834 Jan 
16% Jan 


11 Jan 
18 Mar 
2742 Jan 
7 Feb 
5 Jan 
12% Jan 


1.10 Jan 
22% Jan 
73% Jan 
9% Jan 


10% Feb 
7 =Mar 
111 , Mar 
54 Feb 
9%, Jan 


22% Mar 
10*4 Jan 
185% Jan 
113 Apr 
46c Mar 
50c Apr 


21 Feb 
51 Jan 
17% May 
38% Mar 
16 Jan 


65c Jan 
3c Feb 
36'%ec Feb 


9c Feb 
65c Jan 
20c May 
T¥ec Jan 
25c Feb 


39c Jan 
3c Jan 
Te Mar 
13c Jan 
10c Jan 


37'%ec Feb 
16c Jan 
Tec Apr 
18c Jan 


1953 Apr 
23ce Feb 
16%c Jan 
2.68 Apr 


3.45 Jan 
78c Jan 
11%c Jan 


10c Mar 

9c Mar 
12% Jan 
23c Apr 
52c Jan 


4'2c Mar 
52c Jan 
6.25 Jan 
10c Apr 
14% Apr 


45c Jan 
70c Jan 
62% Apr 
12% Jan 
84c Jan 


14c Feb 
3lc Mar 
4%c Jan 
22c Jan 
3.70 Jan 


1.95 Jan 
14'2c Mar 
67c Feb 
8c Jan 
Je Feb 


14c Jan 
48c Jan 
2.57 Jan 
42c Jan 


40c May 
53c Jan 
1.90 Jan 
1.57 Apr 


1.29 May 
%3c Jan 
1.28 Jan 
4%c Jan 
15 Feb 
10c Jan 


5.30 Jan 
36%ec Feb 
6.60 Jan 
43c May 
1.65 Jan 
12c Jan 


32c Feb 
2.00 May 
13% Jan 
14c Jan 


2.60 Apr 
3.00 Jan 
25c Apr 
7.05 May 
22c Jan 





Toronto Stock Exchange 


Canadian Fands 





STOCKS— 
Par 

Abitibi Power & Paper ccmmon______ ° 

Be | a eee 20 

$2.50 preferred 20 
Acadia-Atlantic class A___________ bd 

ow es 
mene eee Ge GOW 0cd....4s5.k * 
Agnew-Surpass ° 
Amaitcho Yellowknife .............._1 
Alberta Pacific Cons 1 
Gee eee oko ck ak e 
ro SS CO eee eee “a 
Aluminum Co of Canada pfd_ =e 
Amalgamated Larder Mines 1 
American Nepheline ‘ 
American Yellowknife : ae 
Anacon Lead 
Anglo Canadian Oil 
Anglo-Huronian 
Anglo Rouyn Mines 
Apex Consol Resources__.____________ bg 
| EN Se eae 1 
Beeus Corp cemmon............._._ ° 
I EE sei he recs dee cee 1 
ee Oe ee eee 1 
Ashdown Hardware class A _________ 10 
Ashley Gold & Oil_________ ee ee 1 
Athona Mines (1937) — 1 
oe eee ee eee e 
Po eee eae bd 
Mamet WINOs aos hd nec tecncs 1 
Aumeque Geld 2.2. <62..-~455....... 1 
GMOS GONG okies bb6o~4~s ddkdencncne 1 
Auto Fabric class B * 
Magames Mites weleL..~222.5i....8 
Bankfieid Consolidated . 1 
Bank of Montreal___.--_-__________ 10 
Bank of Nova Scotia__.___________. 10 
Bese Metals Mining. ___. ee 
Bathurst Power class A_. ° 
Beatty Bros (new) common ‘ 
Mt GUNMONG 22.265... isdn... 35 
Belleterre Quebec - F 1 
mevoeuwes GOW 2) cee 2 |... i scusnncsd 1 
Bidgood Kirkland Gold_______.._____ 1 
Blue Ribbon preferred 2 50 
Ee 
Bonetal Gold 1 
Bordulac ae a 
Boycon Pershing ° 
Boymar . : 1 
meena Mines: 2.2245~.~ cs... cnas e 
Brand & Millen class A_--___________ e 


Brantford Cordage common 


Brazilian Traction Light & Pwr com 


mrewsu Med i080 ........2.4.......~ 
British American Oil common______ e 
PROMOOG fens chee cdeeawnd 25 
British Columbia Elec 4% pfd_ 100 
434° preferred 100 


British Columbia Forest Products____® 
Class A 





Class B 
British Columbia Power class A______ ° 
Class B 
priisn Deminion Oi) ............... s 
Broulan Porcupine ......__........< 1 
Bruck Mills class A - 34 
pO Ee ee ee 1 
ee TS Ts | 1 
murrate Canaan .........s.ncssncs * 
musree Ned BGG... 22 scnunnnd 1 
Mullane Proaurts 2 nonin 8 bd 
3unker Hill 
Burlington Steel - gag ES ce ie ee 
mura @& Ce cies BB ..... eus8 
MITORe CIODE DB absecenckccdececcd ad 
Caldwell Linen lst preferred 
Galgary & Hdmenten_.....-.<--.... s 
Guinean Flin Fee.......s=.......d bal 
eee Sle ee. 6k eee 1 
Campbell Red Lake__.._.----...__ ae 
Canada Cement common 
Preferred —_. 20 
Canada Iron Foundry common —— 
Canada Northern Power es. 
Canada Packers class B . 
Canada Permanent Mortgage____-_-- 100 
Canada Steamship Lines common___-_* 
Preferred se 50 
Canada Varnish preferred ‘ 25 
Canada Wire & Cable class B___- ee. 
Canadian Bank of Commerce____ 10 
Canadian Breweries __ wad bd 
Cenadian Canners common ____- et 
Comey pretetieé. 25... 25.56....45 e 
Canadian Car common —-_-~-.---_--- bd 
a ae ee 20 
DSanadian Celanese common_______--~- ° 
New preferred F 25 
GERaGien DTeGee  .o2us~~ oss cnnnnnd bad 
Canadian Food Products common____* 
Preferred —_— : : __.100 
Canadian Indus Alco ‘‘A’’ yvoting___-_* 
Clas 3B .. es 
Canadian Malartic _____- pk een cea 
Canadian Oil Cos common-___-------~ e 
Canadian Pacific Railway__-__._____25 
COTIOG C618 «conn cts ccuccuod 1 
Castie-TretheWéy <..<.......--.....<« 1 
Central Canada Loan 100 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
13%4 13% 13% 
18'4 1734 18% 
37 37 
24% 2344 2438 
100'2 100%, 
o%4c S%c 5§%4c 
814 8'4 
70¢ 70c 
23 %ec 23 'ac 
44 42 45 
515% 5144 53 
— 25% 2554 
13 %ec 15¢c 
30c 3le 
13 %ec 12'2c 14c 
28c 26c 30c 
4.00 3.70 4.35 
9.00 9.00 9.15 
32%ec 32%2c 324 2c 
4! 4c 5c 
15c 15c 1l6c 
6 6 6 
25 2c 21l'ec 28¢ 
12¢ 10¢ 12¢ 
11% 117% 117% 
6c 544¢e 6c 
1234¢ 12%4c 86 15¢ 
70¢ 69c 78c 
113% 11% 11%. 
. Te 8'ec 
15¢ 14'ec 15'2e 
3.40 3.30 3.40 
435 433 
17'%zc_ Os :18¢e 
6c Te 
254% 253_ 25!'2 
> 36%4 36%4 
26c 23%c 27c 
19 19 
14 14 14%s 
41'% 41% 4112 
7.00 7.00 
22c 22c 27c 
5 se S'’ec 614c 
48 48 
2l1c ll‘%2c 22c 
l4c l4c_ l4c 
9'2¢ 9c 10'4c 
_ 242e 3c 
42¢c 42c 444oc 
9.20 9.35 
65c 65c 75c 
9 9 
187% 18'2 19 
5c 5¢ 
24 23% 24% 
24% 2412 
872 86 88 
9814 98 98's 
- 23% Qi, 
10 10!» 
5% 65142 
253% 26 
24% 274 
3lc 28'!2c 8 34¢ 
32c 32c 32c 
a 15% 15% 
, 13%c 15c 
2.28 3:25 2.30 
en 12c 12c 
_ 6lec 6lec 
27% 2712 28 
. Loc 5c 
1314 13 13% 
; 15% 15! 
733 Te 7! 
ae 30 30's 
5.70 5.50 5.90 
6'4c 6!a2¢ 
40c 40c 46c 
3.40 3.20 3.45 
23 23 23 
28 28 28 
2 2 
rn. 834 874 
15% 1542 1572 
192 192 
13% 13% 14 
36 36 36 
20°%4 2034 20%%4 
29 2812 29 
2334 23'2 24 
2034 205% 21 
16'2 16% 16% 
pa 16 16 
.. 12% 1242 
15 15 
21%, 20% 21% 
20'%2 20'2 20% 
24 24 24 
6% 6% 7% 
| 74 75 
G4 92 
_ 9% 9% 
70c 66c 70c 
13% 13%2 
13% 13% 13% 
1.25 1:25 1.25 
i 1.65 1.68 
201 201 


Sales 
for Week 
Shares 


1,180 
340 
75 
470 
20 
500 


_ 


120 
.000 
,000 

375 

605 


Qn 


«iJ 


~~ 


,000 
000 
14,500 

6,500 
45,675 


ts to 


625 
1,000 
21,000 
6,000 


550 
72,250 
11,59" 

6206 


3,100 
15,100 
10,600 

750 


4,500 
19,100 
500 

50 


7,100 
1,950 
560 
100 


45,400 
25 

305 
6,488 


100 
4,000 
24,333 
30 


119,520 
2,506 
3,400 
4,500 


15,398 
970 
5,450 
100 


ed oe 
~~ 
oun ur 


Range Since January t 
High 


Low 
13 Apr 
17%4 May 
36% Apr 
21% Jan 
100'4 Mar 
5¥2c Mar 
8'4 Apr 
Jan 


12%4c Jan 
30c May 
12c Apr 
26c Apr 
3.55 Mar 


8.65 Mar 
22'2c Feb 


4c Apr 
13c Mar 
5% Feb 
8c Jan 
Re Jan 
1034 Mar 
5c Apr 
llc Mar 
59c Mar 
1042 Feb 
Tc May 
14'2c May 
3.15 Mar 
4% May 
17e Jan 
6c Apr 
25 Apr 
34'%4 Mar 
23'4c¢ May 
19 May 
14 May 
38°4 Jan 
5.00 Jan 
20c Mar 
5¥%ec Mar 
48 Mar 
10'4c Mar 
lle Mur 
9%eac May 
2'2c May 
26c Feb 
8.25 Mar 
45c Jan 
8% Feb 
18% Feb 
5c May 
22 Mar 
24% Apr 
86 May 
98 May 
2% Feb 
10 Apr 
512 May 
25 Mar 
23, Mar 
27c Feb 
3lc Mar 
15 Apr 
13'4c May 
1.92 Jan 
llc Mar 
Stec Apr 
27'2 May 
34e2c May 
125, Jan 
15'2 May 
7 #£=Mar 
30 May 
4.30 Feb 
6c F 
38c Fe 
2.70 Jan 
23 Apr 
28 May 
19 Feb 
834 May 
15 Mar 
187% Mar 
13. Mar 
35%2 Mar 
20 Jan 
2434 Jan 
22% Feb 
19% Jan 
15 Feb 
15 Feb 
12'4 May 
15 Apr 
19% Feb 
20'2 May 
23 Apr 
6°4 Apr 
74 May 
9% Mar 
914 May 
65c Mar 
12% Jan 
13% May 
1.15 Mar 
1.55 Jan 
201 May 


17 


Jan 


20'%4 Jan 


3842 


25 
103 


8c 
9% 


85c 


27%4c 


56 


6142 
26 V4 


18c 
38c 
20c 
68c 


5.30 
1034 
37 ¥ec 
7%ec 


23c 


6¥2 


28c 


Feb 
Jan 
Jan 
Feb 


Jan 
Apr 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Apr 
Jan 
Jan 


Jan 
May 


14%c Jan 


13% 


Jan 


9¥ec Jan 
18c Apr 
94c Jan 
12% Jan 


ll‘ec Jan 


38c 


Feb 


3.65 Jan 
514 Feb 


2%c Jan 


lic 


Jan 


26354 Jan 
36% Apr 


65c 


23 


14% 


Jan 
Jan 
May 


417, Jan 


7.50 Apr 


33¢ 


Feb 


16c Jan 


51'2 


Feb 


22c May 


22c 
18¢ 


Apr 
Feb 


57ac Jan 


45c 


Apr 


9.50 Feb 
1.25 Jan 


9 


May 


20% Apr 
Tloc Mar 
24% Jan 
255s Jan 


90'4 Jan 


101%4 


3 
13 


634 


2612 


Jan 
Jan 
Jan 
Jan 


Jan 


3% Jan 
37c Fep 


376 


17 


24c 


Jan 
Jan 


Jan 


3.05 Jan 
20c Jan 
9¥2c Jan 


33 


5c 
14% 


Jan 
May 
Jan 


1758 Feb 


8Y 


4 Jan 


30'2 Apr 
6.60 Jan 
8Y2c Jan 
54c Jan 
3.75 Mar 


2612 


Jan 


2934 Feb 


22 
10 


1642 


192 


May 
Mar 


Apr 
Jan 


14% Jan 
37% Mar 


22 
29 
24 
21 


18 
18 


Mar 
May 
Jan 
Apr 


Jan 
Jan 


144% Jan 


17 


Jan 


22% Jan 


2134 
2812 


Feb 
Jan 


87% Jan 


bs 


Feb 


11% Jan 
1154 Jan 


79¢c 


Jan 


15° Feb 
17% Jan 


1.50 Jan 
1.74 Apr 


210 





For footnotes see page 44. 


Jan 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED MAY 6 





Week's 
Range 
of Prices 
Low High 
1.00 93e 1.10 
74%ec 74c 93c 
18 %4ac 20c 


Friday 
Last 
Sale Price 


STOCKS— 


Central Leduc Oil 

Centra) Patricia Gold Mines 
Central Porcupine 

Chatco Steel common 


Chateau-Gai Wines —_—_ 
Chemica] Research (new )_ 
Cheskirk Mines -- 
Chesterville Mines 








Chimo Gold 
Chromium 
Citralam Malartic 
Coastal Oils 


Cocheneur Willans 
Cechrane Dunlep class A 


ws ee ee oe 


Colomac Yellowknife 
Commonwealth Petroleum 
Coniaurum Mines 


Consolidated Astoria 
Consolidated Bakeries 
Consolidated Beattie Mines 
Consolidated Duquesne 


Consolidated Homestead Oil 
Consolidated Lebel Oro 
Consolidated Mining & ar Wee 
Consoliadted Press class A_ " 
Consumers Gas ____ 


Conwest Exploration 
Corrugated Paper Box common 
Cosmos Imperial Mills_ 
Cournor Mining _____ 


Crestaurum Mines 
Croinor Pershing 
Crow’s Nest Coal 
Crowshore Patricia 


D’Aragon Mines 
Davies Petroleum 
Davis Leather class B 
Decalta Oils Ltd 


Delnite Mines 
Denison Nickel Mines___.-._.___ — | 
Detta Red Lake 


Dickenson Red Lake 
Discovery Yellowknife 
Distillers Seagrams —___ 
Dcme Mines Ltd_- 


Dominion Bank 

Dominion Electrohome __- 
Doniinion Foundry & Steei_ 
Dominion Magnesium 


Dominion-Scottish Inv .pfd 

Dominion Steel & Coal class B 
Dominion Stores 
Dominion Tar & Chemical ie... . 


Dominion Textile common 
Dominion Woollens __- 
Donalda Mines 


East Amphi ____ 
East Crest Oil 
East Leduc Oil 


East Malartic MineS_.___.___________ 1 
East Sullivan Mines__.___-.--_--___ 1 
Eastern Steel 


Eddy Paper class A 
Elder Mines 
Eldona Gold 
El Sol Gold 
Eureka Corp 


Falconbridge Nickel 
Famous Players acne 
Fanny Farmer Candy Shops_ 


Federal Grain common ___ 
Federal Kirkland 
Federated Petroleum __ 


Fleet Mfg --_-_- 

Ford Motor class A 
Class B 

Fraser Cos preferred 

Frobisher Exploration 


Gatineau Power common 
5° preferred 
5'2% preferred 

General Steel Wares common 
Preferred 


Giant Yellowknife Gold Mines___-___.1 
Gillies Lake 

Glenora Gold 

Gee Ou ........ 


God's Lake Gold 
Goldale Mines 
Goldcrest Gold 
Gold Eagle Mines 


Golden Arrow 
Golden Manitou 
Goldhawk Porcupine 


Goldora Mines 
Goodfish Mining 
Goodyear Tire common 


Gordon Mackay class A 

Class B 
Great Lakes Paper common 

Class A preferred ssi sg 
Great West Coal ° 


Great West Saddlery ---- . 
Greening Wire 

Re enna pape l 
Gwillim Lake Gold Mines Ltd____---i 
Gypsum Lime & Alabastine fecal 


Sales 


for Week 


Shares 


21,400 
51,625 
9,000 
100 


Range Since January I 
High 


Low 
90c Feb 
74c May 

144ec FPeb 
9% Apr 


8 Jan 
4c May 
5c. Mar 
2.43 Jan 


lle. Mar 
160 Jan 
3c Mar 
24c Apr 


2.00 Jan 
13. May 
12% Feb 
l7jc Jan 


44ec Apr 
64c Apr 
85c Feb 


13c May 

8 Feb 
46c Apr 
42c Apr 


8c Mar 
12c Apr 
95% Apr 
642 Mar 
1482 Mar 


1.09 May 
18% May 
15% May 
lzc Apr 


20c Mar 
40c Feb 
4542 Mar 

8c May 


7¥4c May 
24c May 
7%4 Feb 
17c Mar 


1.20 Jan 
6%%c Apr 
7lec Apr 
28c Feb 


23c May 
25c Feb 
15% Apr 
1544 Jan 


24'2 Feb 

234 Apr 
2438 May 
10 May 


42'4 May 
1542 Apr 
2142 Feb 
19°, Apr 


11 Mar 
11% May 
46c Apr 
l7jc May 

9c Mar 


9'ec Feb 
7c Apr 
22c Apr 


2.05 Mar 
2.35 May 
6% Apr 


1553 May 
32c Mar 
50'’4c Mar 
644ac May 
27c May 


3.80 Mar 
13%3 Mar 
32 Apr 


5% Mar 
4!oc May 
70c Apr 


1.55 Apr 
2034 Feb 
25 Mar 
97 May 
2.05 Jan 


16'2 Mar 
102'4 Apr 
109%2 Feb 

14 Mar 

9942 Apr 


4.75 Jan 
8c Jan 
2'4c Jan 
55c Apr 


35c Apr 
15c Mar 
10c Jan 
4c Apr 


542c Mar 
1.80 May 
5c Mar 


5c Jan 
2c May 
95 Mar 


9'!>5 Apr 
on May 
12°4 May 
38 Feb 
16 Feb 


912 Mar 
334 Mar 
38c Apr 
10c Apr 
1434 Feb 


1.65 

1.45 
22c 
1l 


10 
98c 
10c 
2.85 


1844c 
1.75 
5%ac 
36c 
2.73 
13 
1454 


Jan 
Jan 
Apr 
Jan 


Jan 
Mar 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 


Apr 
May 
Jan 
Apr 
Jan 
Jan 
Apr 


Feb 


2 Jan 


65c 


12c 
17%4c 
123 
8% 
152%2 


1.45 
21 
1542 

18%4c 


30c 
6l1c 
52 

14c 


15c¢ 

43c 
914 

33c 


1.65 
10%ec 
15c 
46c 


65c 
32c 
18%2 
195%, 


26 
342 

2744 

141'4 


46 
1753 
2434 
22 


12 
13%2 
6534c 
25c 
ive 


12c 
10%4c 
38c 


2.70 


3.45 
732 


17 

4lc 
77c 
12c 
60c 


Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Apr 
May 
Jan 


Jan 
Apr 
Jan 
Feb 


Jan 
Jan 
Jan 
Feb 


May 
Jan 
Jan 

Mar 


Jan 
Jan 
Jan 
Apr 


Jan 
Apr 
Jan 
Jan 


Jan 
Jan 
Apr 
Feb 


Jan 
Jan 
Feb 
Feb 
Jan 


Mar 
Jan 
Jan 


Apr 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Feb 


Feb 
Jan 
Feb 
Jan 
Jan 


Feb 


942 Mar 


Jan 
Jan 
Mar 


Apr 
Apr 
Mar 
Jan 


Jan 
Feb 
Jan 
Feb 


Jan 
Jan 
Feb 


Feb 
Feb 
Jan 


Jan 
Feb 
Jan 
Mar 
Jan 


Apr 


2 May 


Jan 





Week's 
Range 
ot Prices 
Low High 
Halliwell Gold —__ ; ‘ 2c 2c 2c 
een Sees... 10'2 > 10 1042 
Hard Rock Go.d Mines l6c 18c 


Friday 
Last 
Sale Price 


STOCKS— 


Harding Carpets ° ; 104%, 1042 
marr Geld: .-...___. ee = | . 6c 7c 
Harricana Gold _ ares 6lee 6%4c 

50c 5le 


Headway Red Lake . 6c 6'ec 
Heath Gold ___ — ; 7c 7c 
Hedley Mascot 22c 
Hendershot Paper common ___ ey i 1l 


SE Ee EE... 2 cmnmncnnieenneue 1 
Highland-Beil _._.__________- 

Highwoed Sarcee _____ 

Hinde & Dauch ______ 


Hollinger Cansol 
Homer Yellowknife 
Hosco Gold Mines 
Howey Gold 


Hudson Bay Mining & Smelting 
Hugh Malartic 
Huron & Erie common_ 


Imperial ME sore ee ee 
Imperial Oil : 7 ie 


Iniperial Tobacco of Canada ordinary - 5 
4% preferred 2 

Indian Lake ____ 

Industrial Acecptance common_ 


Inglis (John) & Co____-~_- 
International Metals class A 
Preferred 


International Nickel Co common____ 
International Petroleum 
International Uranium _ 


Jacknife Gold 

Jack Waite Mining - 
Jacola Mines ___ 

J M Consolidated 


Joliet Quebec Mines___ 
Kelore Mines 
Kenville Gold 


Kerr-Addison 
Kirkland Golden Gate 


Kirkiand-Hudson 
Kirkland Lake 
Kirkland Townsite _-_ 


Labatt (John) Ltd 

Labrador Mining & wecunemnen 
Laguerre Gold ___~_- ae 

Lake Dufault Mines 


Lake Fortune Gold 
Lake Lingman 
Lake Rowan 

Lake Shore Mines 


Lake Wasa Mining 
La Luz Mines 
Lamaque Gold 
Lang & Sons 


Lapa Cadillac 


-Lapaska Mines 


Larder ‘‘U” Mines. 
Laura Secord _--------- 


Lawson & Jones class A 
Class B 

Leduc-West Oil _- 

Leitch Gold Mines Ltd 


Lexindin Gold - 

Little Long Lac 

Loblaw Groceterias class A 
Class B 


London Hosiery Mills class 
Louvicourt Goldfields 
Lunward Gold a 

Lynx Yellowknife 


Macassa Mines 
MacDonald Mines 


Macfie Red Lake 
Macho River _- 
MacLeoc- Cockshutt Gold 


MacMillan Export class A 
Class B -.--.- 

Madsen Red Lake Gold “Mines 

Magnet Consol 


Malertic Gold Fields 
Manitoba & Eastern 
Maple Leaf Milling 


Marcus Gold 

Martin-McNeely 

Massey-Harris common —-_-- 
Prererrea .......-. 


McCabe Grain class A 
Class 

McColl-Frontenac common 

McDougall-Segur 


McIntyre Porcupine 
McKenzie Red Lake 
McLeilan Gold 

McMarmac_ Red Lake 


McWatters Gold _- 
Mercury Mills 
Mid-Continent Oil 
Milton Brick 


Mining Carp 
Model Oils 
Monarch Knitting common_-_-_ 
Monarch Mortgage & Inv 
Moneta Porcupine 


Montreal Locomotive 
Moore Corp common 
Mosher Long Lac_- 
Mylamaque Mines 


Sales 
for Week 
Shares 


1,500 
450 
2,600 


80 
2,400 
5,000 
2,500 


1,500 
2,500 
1,000 

50 


1,500 
500 


894 
75 


,600 
,200 
,200 

360 


100 
100 
5,900 
.200 


,000 
,400 
495 
185 


25 
51,450 
1,500 
10,500 


1,850 
1,400 
12,500 
1,000 
4,575 
275 
125 
10,800 
950 


12,250 
40,200 
156 


2,000 
2,090 
2,180 

385 


Range Since January lL 


Low 
l‘ec Apr 
8 Mar 
15c Mar 


9% Mar 
6c May 
65ec Mar 
50c : Mar 


34ec Feb 

6c Jan 
2le Apr 
11 Apr 


8c Mar* 


58ce Jan 
6c Jan 
16% Apr 


9.65 May 
5c Apr 
19c Apr 
30c Mar 


43 Apr 
3c Apr 
112 Mar 


27% Feb 
1642 Feb 
13% Mar 
24% Jan 
5c May 
2042 Mar 


8% Apr 
22 Apr 
99%, Mar 


30'2 Apr 
842 Apr 
3lc Apr 


4c Mar 
ll‘’ec May 
2c May 
2%ec Mar 


34c Mar 
12c Mar 
5 Y’ac Mar 


14% Jan 
3c Feb 
37c May 
1.28 Feb 
12c Mar 


19% Mar 
3.25 Apr 
3¥ec Jan 
1.05 Feb 


3¥%c Feb 
37c* May 
6c Jan 
1042 Jan 


34c Jan 
2.10 Mar 
5.80 Mar 
1642 Mar 


4c May 
5%ac Mar 
2¥ec Apr 
14'2 Jan 


1842 Mar 
10 Mar 
62c Apr 
1.08 May 


7c Jan 
70c Mar 
27'2 Mar 
2742 Feb 


10°, May 
10c May 
10%ec Jan 
12c Mar 


2.10 Jan 
28c May 


9c Feb 
184%ec Apr 
93c Jan 


9 Apr 
6% Mar 
2.40 Jan 
17c May 


2.02 Jan 
2'2c Mar 
Mar 


9'2c Jan 
3¥%ec Mar 
18 Feb 
2614 Apr 


8 Feb 
7% Mar 
12% Feb 
13c Feb 


50'2 Jan 
32'%4c Jan 
6c Feb 
10c Mar 


8'%qc Mar 
62 Mar 
5c Mar 
1.05 Apr 


10 Feb 
20c Mar 
11% Mar 
6% Mar 
38c Mar 


19% Jan 
65 Feb 
8c Mar 
Voce May 


High 


3c Jan 
1042 May 
24%ec Jan 


12 Jan 
10c Feb 
10c Jan 
83c Jan 


8'4c Apr 
9c Jan 
59c Feb 
1254 Mar 


13%ec Jan 
65c Jan 
10'4c May 
19'%2 Jan 


12'2 Jan 
lltec Feb 
32e Feb 
38c Apr 


57 Jan 
6c Jan 
117 Jan 


29% Apr 
195% Jan 
14% Jan 
Ae Mar 

suc Jan 
22", Apr 


9 Feb 
25'2 Jan 
101'2 Feb 


36 Jan 
p Jan 
52c Jan 


5'42c Feb 
19c Jan 
3¥%ec Apr 
342c Apr 


54c Jan 
23c Jan 
13c Feb 


16% Apr 
54ec May 


aol — 
64c Jan 


1.67 Jan 
17c Jan 


23% Jan 
6.50 Jan 
5c Feb 
1.45 Jan 


5'2c May 
64c Jan 
12c Feb 
15 Apr 


48c Feb 
2.45 Jan 
6.35 Apr 
19 Jan 


5%4c Jan 
12c Jan 
4%c Jan 
15%4 Mar 


19% Mar 
10'2 May 
86c Jan 
1.20 Jan 


12c Feb 
1.08 Jan 
31% Jan 
23 Jan 


1l'2 Feb 
45c Jan 
15c Mar 
l6c Jan 


2.58 Apr 
74c Jan 
1342ac Jan 
34c Jan 
1.20 Jan 


10 Jan 
72 Jan 
3.10 Apr 
30c Jan 


2.69 Apr 
334c Jan 
1144 Jan 


15c Apr 
6c Feb 
22%, Jan 
2742 Feb 


9 Mar 
7'2 Apr 
15% Jan 
17'%c Feb 


62 Apr 
50c Apr 
12c Apr 
21l'%2c Jan 


12c Jan 
7% Jan 
7¥oc Mar 
1.55 Jan 


12 Jan 
48c Jan 
14 Jan 

7 Mar 
60c Jan 


23% Jan 
73% Jan 
12c Jan 
12c Jan 





For footnotes see page 44 
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RANGE FOR WEEK ENDED MAY 6 
Friday Week’s Sales Friday Week’s Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Nationa] Breweries common _________* 3642 362 37 200 35% Mar 3814 Feb Bie es £06 GAGS Aincnccenccucnnt ® 26 26 2644 615 26 Apr 30 Jan 
Preferred _____ : _ a a 41 41 50 40 Jan 41 May SE Te dicks qigiaKnnecgnmnnmnnetiy ° 23 23 23% 449 22% Mar 26% Jan 
National Drug preferred se 5 ; 11 11% 319 10 Mar 1142 Feb Ae 100 9634 9638 97 359 96% May 992 Jan 
National Grocers preferred __ sans : 28 28 245 272 Apr 2842 Jan EUOP TE See tneteresensncees 1 21c 2ic 22c 6,495 20c Apr 44c Jan 
National Hosiery class A____--_--.__* 1634 1612 1634 380 152, Jan 17 Apr BN TREES sn cen ceeeennenwns 1 35%c 34c 3 41c 58,600 24c Feb 4lc May 
fe at. “—_ 1642 17 340 15%, Jan 17 May Slater «N) Co common =a 20 e 27 2912 125 26 Feb 2942 May 
National Petroleum —__-----.--.-_- 25¢ 32c 32c 35c 4,000 32c May 47c Jan Southam Co ---_~_- ena - 1942. 19% 150 17 Mar 19%4 May 
wou Beeeeu .....--....-- seep Te aah ? -- 141!2¢15%e2c 4,300 13c Mar 23c Jan 
NE ES aan? 20% 20 20% 190 20 Feb 23%2 Jan SEIT. WEMEED o-oo ceca cwet 1.10 1.08 1.15 5,200 1.05 Apr 1.42 Jan 
TENE ecincinicctdacmanarcninmanmhine ° 2.37 2.35 2.49 9,900 2.13 Feb 2.63 Apr 
Neilson (Wm) preferred ~---_----- 100 103% 10314 15 103 Mar 104 Jan NE ice nn ceenmene 8 oe 46c 53¢ 9,105 43c Apr 54c Jan 
| RE 2 EE ee 92c 94%2c 10¢ 2,267 9%ec Mar 15c Feb Standard Chemical common --_~--~~- a 644 65a 310 6% Mar 7 Feb 
Presereea, .._.... _ 100 82 8134 82 35 8154 Mar 83 Mar 
New Bidlamaque -_____-__-__ 1 7c 6c 8 4c 10,500 4¥ec Jan 9c Jan Standard Paving ERI, - 934 9% 9% 630 7 #£«xJan 10% Mar 
New Calumet Mines__---------_--__- 1 1.42 1.41 1.49 15,100 1.40 Mar 2.35 Jan Standard Radio class A -_.-----_---_- e wid 4% 4% 100 4% Mar S Apr 
New Goldvue Mines___.__--__-----__ 1 -t 24c 25c 1,250 24c May 3lc Mar 
WW GE sacendectiisce 22 tes 1 59c 58c 59¢c 4,300 51c Jan "5c Feb Gtarratt: Oisen Goid ..........-..-< j The 67c 80c 30.500 60c Jan 80c Apr 
oe St ees ° 15 147% 15 250 13% Feb 15 Feb 
New Marlon Gold ~-_-_-------_~----- 1 Tec 7c 10c 13,550 Ic May 23c Jan Steel Co of Canada common-_-_-____-_-- . 8242 82-8 83 400 78 Mar 85 Apr 
Sener en Geen ...4-—.~ 4... ae 2 1 i. 4c 4c 4,000 334c Apr 6c Jan ° eM SE Se eee 25 ne 82)2 83 90 81 Mar 86 Feb 
New Norzone ae 1 5¢ 434¢ 5¢ 28,000 .434c¢ May 18c Jan Steep Neck Iven Mines.................. 1 1.37 1.37 1.44 4,080 1.35 Apr 1.70 Jan 
New Pacalta Oils ® 9c 94ec 10%c 45,450 9 voc Mar 14c Jan 
New-Heuyn Merger ....... 5. se 1 8c 8c 8c 1,500 7lec Mar lle Jan Sturgeen miver Gem —.-_..._........j _ s7¢: .2T¢ 500 lé6e Mar 20c Mar 
a 1 on 6c 6568c 3,000 6c Mar ll‘ec Feb 
New ThurBeis ........-~... ss .. 1 = l7ec 1% 3,500 12c Mar 26c Jan Sullivan Cons Mines _--------------- 1 1.55 1.55 1.66 5,775 146 Feb 1.90 Jan 
Nib Yellowknife re 1 4c 44ec 5¢ 3,500 4c Mar 8c Jan Sylvanite Gold Mines__-_...----..-__- 1 1.66 1Bt . Se 7,860 1.27 Jan 1.72 Apr 
Nicholson ‘Mimes __-..---._-.-__--_- ° 75c 75c¢ 80c 33,850 5lc Feb 1.03 Apr 2 
Noranda Mines ° 5434 5312 547% 2,710 51 Mar 5834 Jan Tamblyn Ltd common -____-_----_- panel -_ 2 28 105 2642 Mar 28% Jan 
Tech-Hughes Gold Mines____-------~- 1 3.20 3.10 3.20 7,670 2.54 Jan 3.30 Apr 
Norbenite Malartic .............=_-_ 1 1042c 10%2c 3,000 10c Mar 20c Jan: Thompson-Lundmark Gold Mines_-__~_- » 19¢ 16" 22c 45,300 8lec Jan 22c May 
Normetal Mining -.-.------_-------- * 2.50 2.46 2.55 26,620 2.45 Mar 3.75 Jan Tip. Ten. Peners ......--... SSearepecey Ad 19 20 65 1842 Apr 22 Feb 
Norpick Gold Mimes___-._-.-_--___- 1 6c 6c Bt2c 28,000 6c May 1342¢ Jan 
Norseman Mines _..--...---....____ 1 P 5¢ 5c 2,000 5c May 12c Jan SE CS ct a ec 1 59c 59c 66c 3.070 50c Mar 69ce Jan 
Po gt S| ee, | 1.27 1.14 1.30 51,400 87c Jan 1.30 May 
ee eee 1 = 28c 34c 29,000 24%2c Apr 40c Feb Torrente  meeveeee —--- 25-5... , i 942 9% 495 94, Apr 11 Jan 
Northland Ides ...........-.._.___. 1 634c €34c 15,000 334c Feb 734¢ Apr 
North Star Oi] common --- __----___ ° Te Ig T% 50 634 Mar 95@ Mar Toronto Iron Works class A___--- a ae 10% 1034 25 1034 May 12 Jan 
O’Brien Gold Mines____--------_=__- 1 1.67 1.65 1.70 6,520 1.58 Mar 1.95 Jan Toremts ara... ----BD 102 102 102 5 100% Jan 103. Mar “ 
Towagmac Exploration .____-.____---_1 9c 8c 9c 2,000 734c Mar 10c Feb 
Ogama-Rockland _-________-________* _ 27%c 27} 1,600 27c Apr 53c Jan Pe ee ee 40c 29¢e 40c 46,900 29c May 40c May 
Oxalta Oils undoes bd 2.45 2.21 2.60 80,725 1.11 Feb 2.60 Apr 
ys Be ee ee © 12%c 12%c12%ec 500 12c Apr 17c Feb Traders Pineanee ciass: A............* 1838 18 18% 280 18 Jan 20 Mar 
Omnitrans Exploration _-.-___---___ 1 ‘ 4ec 5¢ 2,000 4c Mar 6%4c Jan eae a ne 18% 1838 50 17% Apr 20 Jan 
preeeeee 2.26. SE a 905, 90% 10 90 Jan 91 Apr 
I I, gecesi ccc we nncsip wk ° bes 5 54% 685 5 Jan 6% Mar Transcontinental Resources ________ * oa 75e 78¢c 15,000 55¢c Feb 90c Apr 
ees 1 = 9c Goce 1,500 Bloc Jan 20c Feb Transvision-Television: —=.=-=-==--- ¢ 45c 45c 45¢ 4,200 40c Apr 80c Jan 
ok eee eee) ee 1 Tac Sc 3.600 ["c Jan Sc Jan Twin City common —.._- =. ---- . _ 6% 6% 217 6 Feb 7% Jan 
Osisko Lake Mines_._..-.........-.-. 1 60c 58c 65c 8,300 5lc Mar 1.05 Jan 
eo Eee 1 . 12ce 12¢ 4,500 12c Mar 18c Jan NG edd eeeetccue sees ceeen ° 10%% 1044 10%2 1,123 854 Jan 105% Apr 
I ay 1 ae llc lltec 3,175 9c Mar 14c Jan 
oR ee ee | = 6c 6c 1,100 6c Apr 9c . Jan eee eee Sas eS 28 28 28 90 27% Feb 30% Jan 
wach SOU .. 1... occas 1 2.70 2.60 2.95 60,290 2.02 Feb 3.05 Jan tk eS ey ee 20 20 20 330 1934 Mar 24% Jan 
oe a eee e 4432 43 45%. 1,275 3642 Jan 4512 May United Fuel class A preferred. eateaae 50 492 4942 49% 205 492 May 52 Feb 
Gee prererred —.... 25 Bat 17% 18 270 17 Jan 18 Apr 
Pamour Porcupine Mines Ltd_-----_- e 1.25 1.23 i296 4,482 1.00 Jan 1.40 Apr 
. a .- ee Pee bd 1642c 1642c 2le 35,000 1242c Jan 24%2c Apr O.. . 2- ° 2.00 1.99 2.07 2,350 1.91 Apr 2.94 Jan 
Paramaque Mines _-_- ihn ee : 4c 4c 3,500 4c Mav 8c Jan I Se ce nares ° a 6%, 6% 100 6% Mar 7% Jan 
| ee ee ee 1 ‘ 3c 338c 3,500 le Feb 338 May Upper Canada Mines=............... 1 1:52 1.52 1.60 ° 4,400 1.48 Mar 1.82 Jan 
I NE ic cha, SS edenieieanene ° 5.45 5.45 5.65 450 5.15 Mar 6.40 Jan 
Penman's Ltd common bao” ood 61 61 10 60%2 Apr 61 Apr We (ee a 1, pa 7c 7c 1,500 6c Apr 9%ec Mar 
Pen-mey Gold Mines...__............ 1 9c &c 9c 15,500 8c Feb 12c Jan 
as BO ., JE See 5] 68c 68c 69¢c 1,900 66c Apr 89c Jan ee ee ae . 9.55 9.25 9.55 11,248 8.75 Jan 15% Feb 
PIVOREIY POTCUPIMNe, 2.006 nncnne 1 8 Yac je llise 136,600 7c Apr 1534c Mar Walker (Hiram) (G & ‘W)~--—---_.-.. . 2642 2554 26% 5,195 25 Apr 28% Jan 
pg ae x 9c 9c 9c 4,000 9c May 13%ec Jan 
Pickle Crow Gold Mines_-__---_----_- 1 2.02 2.00 2.10 3.980 2.00 Feb 2.34 Jan Westeel Products -_-_----- MS YS 38 38 38 515 3542 Feb 3842 Mar 
Pioneer Gold ----------------------- 1 3.30 3.20 3.30 300 3.00 Mar 3.65 Jan : . a ones we ia 
Porcupine Peninsular _..__.__________ 1 oe 478¢ 5¢ 1,700 4c Mar 8c Jan Western Grocers common ------_--- > 2 < é 3 or - ay 
Porcupine Reef Gold_____-_.________ 1 be 37¢ | 37¢ 1.000 35c Feb 44c Jan Preferred ---------- ------------20 ~- 31 31 — 30% Mar 32% Feb 
rc cacdleet ones * 38 3738 905 364 Apr 4214 Jan Class A ---_- ~-----------° -- 30 30 225 +30 May 35 Peb 
: Weston (George) common Laat aaa ° ea 24 25 220 21 Mar 25 Apr 
Powell Rouyn Gold common ________- 1 70¢ 70c 73¢ 1,665 ” Ja 1.02 Jan Preferred ~~-------------------- 100 - 95% 95% a 9542 Apr 10042 Jan 
Voting trust certificates _._________1 67c 67¢ 500 a May 90c Jan Wiltsey-Coghlan ------------------- 1 1lc lle 1l’ec 25,500 8c Jan 37¢ Jan 
I: 2 * 1 143 15 2 31 = Sy ; 
Premier Trust Benoa _.._100 sai 55 55 “7 rth — saae _ Wingait Gold ~--------------------- 1 6c 6c 6/2c &,000 oe Feb 11’ac Jan 
OE ee 1 i 11% 113% 145 11 Jan 12% Jan Winnipeg Electric common__-_------- “ 34 31 34% 3,041 27 Feb 37% Apr 
: Winera Gold —...==.-.--. ; 1 = 4%ec 5c 1,500 4c Mar 6%ec Jan 
Preston East Dome_____._.__....._._ __ 1.54 6 2.76 3 ‘ Wood Alexander & James pid_ n= 115 115 «#115 10 115 May 118 Mar 
ae den eee : #2. le! [Sc Sa Wright-Hargreaves _.-.------------- * 240 2.34 240 2,250 2.10 Jan 2.52 Apr 
” - - P 1 
os i lecaigammienacee tae * \ a a «6 we Py abe Yellorex Mines ......----.--------- 1  41c 32¢ 47¢ 302,200 18¢ Jan 47c May 
—<2 "> = Rae = ‘ Yellowknife Bear Mines ~-.-.-------1 79¢ 73c 84%ec 24,304 63c Jan &4%2 May 
CNNe  DONCOEOE occ an ennacennees 1 38c 3014c 38¢ 12.500 30c Apr 67c Jan ad 
ee, 1 ‘ 63c 64c 5,100 63c May 1.04 Jan 
ci rec a es cerns meena ae 1 5l1le Sle 55c 2,995 45c Jan 62c Jan 
Quemont Mining ......--....-.... at 1312 1342 1334 2,015 13% Apr 17 Jan 
Quesabe Mines Ltd ~-------------__- | 92¢ 83c 92c 11,700 70c Apr 92c May Toronto Stock Exchan e—Gurb Section 
DIED, Sictcncennnewecas pniicighie aoa 5c 434c 5¢ 3,000 4l44c Mar 8c Jan g 
4 (aa 73¢c 5c 52c 5,000 5c May 8c Jan Canadian Funds 
Ee EE aa ee 1 17%sc) §=61342c 18%2c 8=—- 245,300 9c Mar 184%2c May Friday Week’s Sales 
Bea Es eS eon 1 7T2c Tec 9c 2,000 T¥ec May 13c Apr STOCKS— Last Range for Week 
ines Gta Oe a 38 36c 38 8.000 36 . S0c M Sale Price of Prices Shares Range Since January 1 
arith cuienanesamshmmarneace c 3, c pr c Mar ; ; 
ee RNR aagNENE Te 10 255% 25% 26 365 247% Feb 26 Apr Par Low High Low High 
pI RR fr Sa * 7.00 6.65 7.10 42,822 5.85 Feb 7.10 May ee . 23 23 23 185 23. May 26 = Jan 
British Columbia Pulp & Paper com-__* 85 85 88 40 85 Apr 114 Jan 
Roybar Chibougamau ---~--------__ 1 24c 2lc 24c 119,100 Sc Feb 24c Apr Te COR CRIN, psn ee ence i 3 234 3 1,850 25% Apr 4 Jan 
emueees BOS ....-.--.....005..- 1 a 51 4c 6c 14,000 544c¢ May 10c Jan ie er 100 87 85 87 85 84 Apr 103. Feb 
Russell Industries common________-___ . ; 1634 167% 315 1642 Apr 1834 Jan Canada and Deminion Sugar__------- . 20%2 20 20% 995 19 Feb 22% Jan 
St Lawrence Corp Ist preferred_-.__49 19 19 19 15 19 May 22 Jan Canadian Industries common-__------- . 20 20 20 75 195, Mar 22 Jan 
2uda@ preferred ....... SPs — im 12 12 100 12 May 14 Jan CERARIEE TERT OONS 6 ccccnmnnw aden sess 1 e. 1.40 1.50 400 1.40 May 2 Jan 
St Lawrence Paper 1st pid_ aes ae 7512 7512 752 55 7542 May 86 Jan Canadian Vickers common __-------- bd 81 77% 81 235 64 Feb 84 Mar 
ME I ated a cen cnatentamrenixekawenenases 1 = 41 41 215 3934 Mar 43 Apr : 
Canadian Western Lumber_--------- * 3% 3% 3% 3,260 3% Mar 4 Apr 
Re a a 1 3.90 3.90 4.05 4.859 3.80 Jan 4.50 Feb Canadian Westinghouse ~--__--------* 53 52 53 140 50 Feb 53. Apr 
Se | are a 1 15%4c 13!2c 8 8=:1€e 109.400 Tc Mar 16c Apr Consolidated Pauper ................- . 1678 16% 167% 1,525 155% Feb 1842 Apr 
gg aE a, eee NR, 61% 6'4 35 6 Apr 61% Apr Z 
Senator Rouyn Ltd_-_____-----_____-_ 1 38c 37c 38c¢ 10,700 37¢c May 49c Jan Dalhousie Oil .......- — oe 39c 36c 39c 2,100 33c Apr 45c Jan 
' Disher Steel common ___-_--___-_-___* 10% 10%. 419 514 Feb 10% May 
Shawinigan Water & Power com-___* 241% 24 243% 1.014 23. Mar 25 <Apr lk. a a Sree ran = 24 24 175 20 Mar 24 Apr 
ee ee indie cag ttp ain. A 46)2 4632 4632 55 4644 Apr 48 Jan , 
Shnwkey (1945) Mines_______________1 15¢ 15c 15¢ 2.000 14c Feb 20c Jan ee ) ae ° 3634 36 36%4 315 3134 Jan 37% Apr 
Shea’s Winnipeg Brew class A _* 12%. 1214 122 120 1114 Mar 1212 May Dominion Glass common — 7 ee. : 39 39 25 36 May 0 Apr 
TIOREACONE. PORE once ncciencseecuds ° 1672 17% 100 1612 May 20 Jan 
OR a, rer 50c 1.20 e237 * 1-29 1,600 1.17 May 1.60 Jan S 
Rese OWE, a cn nna nee 1 1.60 1.48 1.65 212,076 1.45 Apr 2 59 Jan Foothills Oil ---.--.-.-----------—- ? 2.80 2.65 2.80 2,900 2.50 Mar (3.65 Jan 
Sick’s Breweries common____________ ° 1 17 17% €05 1534 Mar 1712 May Hayes Steel - aM 26 26 25 26 Apr 31%4 Jan 
Voting trust certificates _____._____ 167 167% 17 160 1534 Feb iF Jan International Paper ‘common____.---® 5 4G) 0 51 980 4842 Feb 58 Jan 
Langley’s Ltd ---- Bac chsh 1.50 1.50 1.50 300 1.50 May 1.50 May 
Sigma Mines (Quebec) ~__---------- Z 8.00 &.00 8.25 992 sf -1C Feb 8.25 Apr 2 
GE eee 1 44c 44c 5ic 1€ 200 >c Mar 65c Apr Minnesota & Ontario Paper____-_----* 17% 1642 17% 1,400 16%2 Apr 22% Jan 
Suenit Lid common ............ 5 15 14 15 11% Apr 15 May Niagara Wire Weaving - ; 2132 21'2 21% 25 21 Jan 23 Jan 
@ilver Miller Minés.................. 1 38¢ 38c 89640 12 200 32%2c Feb 484oc Mar Gill, WOCWONS, senators” 4c 4 500 4c Apr Sc Jan 
Silverwood Dairies class A--.-------- ‘ &'2 834 275 814 Apr Si2 Jan Po Ae a a ns ere 1 400 4.15 2,365 4.00 Apr 6.70 Jan 
ie Se ears * 6 6% 347 534, Apr 7% Feb Southmcocunt Investment __.__.--___.-* 45 $é 45¢ 2( 40c Mar 45c Apr 
Silverwood West Dairies pia 100 91 91 91 if 91 Apr O§ Peb Yukon Consol] --- ance ees Sf 50¢ 2,00¢ 50c Apr 79c¢ 6(Jan 
For footnotes see page 44. 
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OVER-THE-COUNTER SECURITIES 


Quotations for Friday, May 6 





Investing Companies 











Mutual Funds— Par Bid Ask Mutual Funds— Par Bid Ask 
Aeronautical Securities ______- 1 4.71 5.18 Managed Funds— 
Affiliated Fund Inc__------- 1% 3.60 3.94 Automobile shares_________ 1c 2.99 3.30 
Amerex Holding Corp____---- 10 27 28% Business Equipment shares_ic 3.20 3.53 
American Business Shares__--1 3.55 3.89 Electrical Equipment shares_lc 3.52 3.88 
Associated Standard Oilstocks General Industries shares__lc 3.14 3.47 
Shares series A__.__.---~-- 2 8% 9 Home Furnishings shares___1c 3.33 3.67 
Axe-Houghton Fund Inc______ 1 6.76 7.31 Non-Ferrous Metals________ lc 2.87 3.17 
Axe-Houghton Fund B___----- 5 13.74 14.93 paper shares... lc 3.34 3.69 
Beneficial Corp __-----~------ 1 4% 5% Petroleum shares__________ lc 4.12 4.54 
Blair Holdings Corp__________ 1 2 2% Stee] shares_....__________ le 3.64 4.01 
Bond Iny Tr of America___~~-~ : 91.54 95.35 Manhattan Bond Fund Inc__10c 6.94 7.61 
rane ING... 1 18.87 20.40 Mass Investors Trust_________ 1 24.27 26.24 
Bowling Green Fund Inc____10c 7.76 7.77 Mass Investors 2d Fund______- 1 11.01 11.90 
Broad Street Invest Corp___-- 5 14.60 15.78 Mutual Invest Fund Inc_______ 1 13.14 14.36 
Dallock Pund Lid____...._._.. 1 15.90 17.43 Nation-Wide Securities— 
Canadian Inv Fund Ltd______- 1 3.85 4.85 Balanced Fund ____..__.__ 1 12.81 13.75 
Century Shares Trust________- 1 31.62 34.00 National Investors Corp______ 1 7.97 8.62 
Chemical Fund ___....-...... 1 12.70 13.74 National Security Series— 6.54 7.15 
Christiana Securities com___100 3,120 3,270 le, 1 
Peeferred ...............100- 141 146 Low Priced Bond Series_____ 1 5.84 6.38 
Commonwealth Investment____1 §.32 5.78 Preferred Stock Series______ 1 6.12 6.69 
Delaware Fund --___---_----_1 12.89 14.09 Income Series___........._. 1 3.97 4.34 
Dividend Shares ___________ 25c 1.35 1.48 Speculative Series __________ 1 2.97 3.03 
| ee 1 4.36 4.77 
Eaton & Howard— Industrial Stock Series______ 1 5.25 5.74 
Balanced Fund ___-------~-- 1 24.22 25.89 Selected Group Series_______ 1 3.18 3.48 
Gtesk:fund _.......-...._.- 2 15.88 16.03 Low Priced Com Stock Series 1 3.14 3.43 
Equity Fund Inc______--___- 20c 3.57 3.72 New.England Fund__--______. 2. 13999 . 14198 
Pidelity Fund Inc__~..-----~-~- 5 22.76 24.61 
Financia] Industrial Fund Inc_1 1.74 1.88 New York Stocks Inc— 
Pirst Boston Corp. ..~.~.~~... 10 22 24 te ee 1 8.40 9.21 
First Mutual Trust Fund__--_- 1 4.80 5.34 en ASE 1 ee 5.93 
Fundamental Investors Inc___-2 12.87 14.10 ae nk eine aa NE pk 1 6.24 6.84 
Fundamental Trust shares A__2 5.81 6.68 eee: 1 9.80 10.74 
General Capital Corp__------- 1 44.70 48.06 Building supply______ ee 7.10 7.78 
General Investors Trust ----~- 1 4.58 4.91 CL) a Sa re 1 9.50 10.41 
Corporate bond series_______1l 10.61 11.26 
Group Securities— Diversified Industry _______- 1 3.60 3.95 
Agricultura] shares __------ lc 6.18 6.71 Diversified Investment Fund_1 9.99 10.85 
Automobile shares ee 5.38 5.84 Diversified preferred stock__1 9.35 10.25 
Aviation shares __-.-.----le 5.2 5.73 Electrical equipment________ 1 7.26 7.96 
Building shares ee 6.61 7.49 Insurance stock __ saan ll 10.93 11.98 
Chemical shares________-__1c 5.81 6.31 ne ce 1 21 10.69 
Electrical Equipment shares 1c 8.41 9.12 merchandising __............ 1 9.05 9.92 
Food shares______ SS, * 4.21 4.58 | | Se a 7.36 8.07 
Fully Administered shares__le 6.74 7.31 i ea 15 62 17:12 
General bond shares .4¢ ge Ne 7.78 Pacific Coast Invest Fund___1 10.34 11.33 
Industrial Machinery shares 1c 6.27 6.80 peehe Wtility __...___._...} 6.52 7.15 
Institutional bond shares___1c 8.97 9.42 Railroad 7 be IR EN aE 1 451 4.94 
Investing Company shares_-_lc 7.08 7.68 Railroad equipment _ cioudaetalll 5.80 6.36 
Low Priced shares__- Saal 5.32 5.78 a I a 1 7.21 7.90 
Merchandising shares ** 6.98 7.57 pS aie ae 1 10.06 11.05 
Mining shares___~-~- -1¢ 5.01 6.44 
Petroleum shares___-------lc 7.44 8.07 Petroleum & Trading_________ 5 15 
Railroad Bond shares _lc 3.34 2.52 Putnam (Geo) Fund___.-__-_--1 14.15 15.22 
RR Equipment shares lc 3.43 3.73 Republic Investors Fund____- 1 2.16 2.37 
Railroad stock shares_-_ mY 8.94 4.29 Russell Berg Fund Inc________ 1 25.54 27.46 
Steel shares ner 28 4.46 4.85 Scudder, Stevens & Clark 
Tobacco shares inde 4.30 4.68 Fund Inc (new asset value) 47.53 $7.53 
Utility shares me 5.26 5.71 Selected Amer Shares_______2% 9.71 10.51 
Howe Plan Fund Inc ee | 4.19 4.53 Shareholders Trust of Boston__1 18.98 20.09 
Income Foundation Fund 10c 1.59 1.63 Sovereign Investors___________1 5.51 6.04 
Incorporated Investors_____---5 19.30 20.86 Standard Invest Co Inc 10c 85c 93c 
State Street Investment Corp_* 47 50 
Institutional Shares Ltd ; 
Aviation Group shares_____1c 7.62 8.36 Television Fund Inc______- oe | 8.83 9.6 
Bank Group shares _le 72¢ 80c Trusteed Industry Shares____25c¢ 3c 71 
Insurance Group shares _1¢ a1 eB Union Bond Fund series A____1 20.69 
Stock and Bond Group Ic 11.30 12.38 Series B _ A iat 17.20 8.30 
Investment Co of America 1 23.47 25.51 Series tiie aie ats ad cls cteimmden Daeieal 5.79 
Investment Trust of Boston 1 1.344 7.99 
Investors Management Fund___1 12.60 12.89 Union Preferred Stock Fund__-1 18.31 
Keystone Custodian Funds Union Common Stock Fund____1 6.59 
B-1 (Investment Bonds) 1 27.19 28.43 United Income Fund Shares___1 8.80 9.57 
B-2 (Medium Grade Bds)__-1 22.44 24.48 Wall Street Investing Corp___-1 9.22 9.41 
B-3 (Low Priced Bonds)----1 15.77 17.21 Wellington Fund____________ -1 16.67 18.20 
B-4 (Speculative Bonds) 1 8.95 9.77 Whitehall Fund Inc____---___1 15.28 1643 
K-1 (Income pfd Stocks)____1 14.93 16.29 Wisconsin Investment Co______ 1 3.39 3.66 
K-2 (Appreciation pfd Stks)-1 19.59 21.38 
S-1 (Quality common Stks)-1 25.10 27.38 Unit Type Trusts— 
8-2 (Income com Stocks)--_1 12.97 14.16 Diversified Trustee Shares— 
S-3 (Appreciation com Stks)-1 10.30 11.28 Series E....___ a. ae 6.40 7.40 
8-4 (Low Priced com Stks)_-1 4.22 4.62 Independence Trust Shares_ me. 2.14 2.44 
Knickerbocker Fund ___-_~~ ---1 4.36 4.78 North Amer Trust Shares— 
Loomis Sayles Mutual Fund ___ 91.37 93.23 ae ea 1 3.37 
Loomis Sayles Second Fund__10 44.34 45.24 "i a Sree 1 9 33 
————— =2 = — --— 
Insurance Companies 
Par Bid Ask Par Bid Ask 
Aetna Casualty & Surety..--10 84',2 8712 SE a ae 5 291% 303, 
Aetna Insurance ___~___--_~- 1082 54 Insur Co of North America___10 107 111 
a 10 «56 58 Jersey Insurance of N Y_____ 20 «43 
Aeeeueeral ............-..- 25 «61 64 
Maryland Casualty common___1 14 15 
American Alliance ---~----~- 10-2314 25 $2.10 Prier preferred______ 10 48 51 
American Automobile -~-----~- 4 45% 4734 $1.05 Convertible preferred__5 22 231% 
American Casualty a ae 14 Massachusetts Bonding______ 5 26% 2834 
American Equitable Assur___-- 5 19%% 213% Merchant Fire Assurance_____5 27 29 
Merchants 4 Mfrs_....._._.._.. 4 7 77 
American Fidelity & Casualty_5 13% 1434 
American of Newark___--__-2% 17! 18%4 National Casualty (Detroit)__10 26 28 
American Re-Insurance —___- 10 26 28 National Fire _.._________ ae 54 56 
American Surety -------~--- 25 5814 6034 National Union Fire ________ 6 34% 3634 
Automobile ____________-____ 10 39! 4215 New Amsterdam Casualty ____.2 2914 31! 
New Hampshire Fire_________1 21 45 
Bankers & Shippers____--_-- 25 86 891. Pp 0 42 45 
CP terckweccnannennee 60% 67!2 mem Tore Fire... 5 15% 16! 
eee Bver............ 25 941), 961 
Camden Pire___-__-____-_._.§ 20% 22% Northeastern 50 4% 26% 
Conecticut General Life_.__._.10 989 93 OEE oo 1250 90 95 
Continental Casualty_______-~ 10 56! 5834 ; 
Crum & Forster Inc___-__--_ 10 33! 3512 NE I ie ac os wd 25 108 
Pacific Indemnity Co - a 54 57 
Employees Group Assoc__-_-___- - 32 34 Lee -10 85 28 
Employers Reinsurance______ . 58! 6142 Preferred Accident__.._____ ___5 354, 4% 
a 61! 652 Providence-Washington ______19 3315 35 i 
Fidelity & Deposit of Md new- ie 67 71 * . 
Fire Assn of Phila__.._.__.__-.10 61 64 Reinsurance Corp (N Y)_____. 2 534 634 
Fireman’s Fund of Frisco____10 7 81 Republic (Texas)_...__._. 10 2834 
Firemen’s of Newark________-- 5 163 175% 
St Paul Fire & Marine_____ 121% 83 86 
General] Reinsurance Corp__-__10 26 28 Seaboard Surety___.__________ 10 50 53 
i 4814 5014 Security (New Haven)______ 10 3414 3614 
Globe & Republic______-______ 5 1032 1113 Springfield Fire & Marine____10 4414 4614 
Globe & Rutgers Fire com____15 31 33 Standard Accident____._______10 33 35 
2nd preferred_____________15 85 88 
Great American_.___________- o on 3234 Co 100 670 695 
U & Fidelity & Guaranty Co_.2 51! 53! 
| 10 30%4 3234 2 ie 4 58 61 
Hartford Fire ; ; onal 125 129 gk Ee eee 10 74 78 
Hartford Steamboiler ___-__-10 342 3634 Westchester Fire ............. 2 19%4 21% 















































Obligations Of Government Agenci 
Figures after decimal point represent one or more 32nds of a point 
Federal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask 
2s Oct. 1, 1950-1949_______ 99.31 100.2 1.658 Jay 22, 19660. 100.2 100.4 
1%s May 1, 1952-1950_______ 98.22 98.30 2%s Sent. 18, 1949 —. 100.4 100.6 
l¥es Jan. 1, 1953-1951_______ 99.8 99.16 1%s. Jan; 30, 1668 -—-- 100.5 100.7 
2%s Feb. 1, 1955-1953--_--___ 101.26 102.2 
Other Issues 
Panama Cana) 3s__—__. 1961 119}. 121 
U. S. Certifi f Ind 
. 9: Gertificates of Indebtedness 
Dollar Price 
Maturity— Int. Rate’ Bid Ask Maturity— 
Treasury Notes— ~ Certificates of indebt (cont)— 
tape 1, 2060... 1% % 100.1459 .1638 5 ON ee ae” a 100.0504 .062 
as Ag eae” Rees 100.0288  .0417 
Certificates of Indebtedness— Bid Ask oi lull ll 160.0407 0554 
i we wane l, 1960. nus 190.0103 .0199 $3%48 Wes. 4.) 36e ow nenedns 100.0298 .0459 
. Ao |, 100.0006 .0064 fa48 Ane...1, 1986... 100.0606 .0873 
31%. Oct, 1. an 100.0281 .0361 
Federal Intermediate Credit Bank Debent 
Rate Dated Due Bid Ask Rate Dated Due Bid Ask 
1.65% 9- 1-48 6- 1-49 b1.45 1.20° 1.807 4- 1-49 11- 1-49 b1.50 1.35% 
1.65 “7 10- 1-48 7- 1-49 b1.50 1.254 1.55%, 3- 1-49 12- 1-49 b1.50 1.35 
1.65% ll- 1-48 8- 1-49 b1.50 1.30% 1.50%, 5- 2-49 12- 1-49 b1.50 1.35% 
1.60% 12- 1-48 9- 1-49 b1.50 1.30%; 1.55%; 4- 1-49 1- 3-50 b1.50 1.35% 
1.60 % 1- 3-49 10- 3-49 b1.50 1.35% 1.55 '< 5- 2-49 2- 1-50 b1.50 1.40% 
1.85 % 2- 1-49 11- 1-49 b1.50 1.35° 
Bid Ask sid Ask { 
eS ee ee b1.12 0.90% ane St... 4660 asin wcciceces b1.50 1.35 ‘ 
> &£ | eesroeesrem b1.14 0.98 June 30, 1949 --b1.50 1.35 { 
oo ee b1.14 1.00% July 7, 1949 =e b1.50 1:35° 
Fe a b1.15 1.02 July 14, 1949 - 81.50 1.35 ‘ 
ge SR at ee eee b1.15 1.04° July 21, 1949 b1.50 1.35 
ee ee, SOL .. < ctseueucdcee b1.15 1.06% July 22, 1949 b1.50 1.40’ 
A a = an Senet at SAUER onan sete Semen iets on aw = = > 
Banks & Trust i 
anks rust Companies 
Par Bid Ask Par Bid Ask i 
New York Chicago 
Bank of the Manhattan Co__10 24 26'%4 City Natl Bank & Trust_____100 190 200 
Bank of New York Continental Oi 
& Fifth Avenue__ 100 321 336 ee Senne , on j 
ggg Ragen ees 7 . National Bank & Trust__3343 16 i182 
manners Trust «kee 10 3978 41%% Steet Rad + pace 1 179 2 
Fiz National Bank 100 173 180 
Breen Traet. .. .. 100 114 118 Harris Trust & Savings 00 90 10 
Central Hanover Bank & Trust 20 89! 92% Northern. Trust Co....__...168 500 = 396) 
Chase National Bank________ 15 33! 4 — iow eo si 
Chemical Bank & Trust__---10 95 ] Clevelaué 
Commercial National Bank & : . oe 7 
Trust Co __- -------20 40% 42% Central National Bank_-----20 25 
Continental Bank & Trust— National City Bank___----_- 16 ; 
Stamped  _-_- ees 9 10 : 
Corn Exchange Bank & Trust_20 3 55 Detroit 
County Trust Co National Bank of Detroit_.__10 31) 
(White Plains, N Y) ------ 16 32 34 
Empire Trust __~- = 7} 9015 Pittsburgh 
Federation Bank & Trust____10 if 132 Farmers Deposit Nat] Bank__100 290 
Piduciary _ Trust: ~.---------- 10 30 2 Mellon Natl Bank & Trust___100 265 285 
First National Bank__-_--~- 100 1,175 1 235 Peoples First National 
Guaranty Trust __._._.__._--100 274 283 annie & Tre ‘ 3,1 
) oo a ae s,s 20 3] 
Industrial Bank of Commerce- 10 28 30 
| aa 10 157% 16% ana 
Kings County Trust.._.._....... 100 1.265 1,305 z pertene ae , ss 
Lawvers Trust 25 421% 44% First National Bank ~--128% 66 69 
~ biel * ~ Sei alae” “rage haatadece . ts J state: ‘ ank ¢ 5215 5542 
Manufacturers Trust Co__-~-- 20 498 51% United States Natl Bank_____20 52 99 °2 
Morgan (J P) & Co Inc__-_-100 225 23 ; : oe 
National City Bank_______- 12%, 39 41 San Francisco 
New York Trust_ ites 8234 8534 Bank of Amer NT &S A_.12% 42'» 44! 
Public Nat'l Bank & Trust_ 17% 3834 403, 
Sterling Nationa] __.........2 25 63) 66 2 
Title Guarantee & Trust__---_ 12 7 1% 
United States Trust_.._..__- 100 560 90 
Recent Security Issues 
Bonds— Bid Ask Stocks— Par Bid Ask 
sv’ ‘ . >a 35 9" 02} 19023: Central Hudson Gas & Elec 
Bell Telephone of Fa 3 1974 1 4 02" 4 4.75% ‘preferred 100 103%, 105% 
Jolumbia Gas System 3s_-_1974 10012 100% 
© ee —_ Conn .Lt & Pow $2.20 pfd ° 5342 53% 
Commonwealth Edison 3s _.1999 101 101%8 , r ‘ 
Illincis Power 4.70%. pfd 50 14 51% 
Duke Power 2%s6.......... 1979 101'2 101%%4 ; ' 
; Merck & .Co $4 cenv 2nd pid 103 103%% 
Louisiana Pow & Lt 3¥%s_-1978 102'2 103'2 
‘ Okla Gas & El15%4% pfd_---100 108'» 110 
Narragansett Elec 3s__--~-~ 1978 103 103%4 
° Pacific Lighting 4.50’. pfd > 1005% 101 
New England Power 3s._--~- 1978 102% 103% 
paw eng 4 * Penna Pow & Lt 4.60% pfd-200 104%, 105%, 
New England Tel & Tel-3s_--1974 100% 1004 ; 
: Potomac Edison 4.70% pfd-.100 103'2 104%2 
North States Pow (Wisc) 381979 103 103'2 . 
, Pub Ser (Colorado) 4.40’¢_-100 108 109 
Gita Power. 36..22......... 1978 .103 10312 : 
Public Service of New Mexico al “i 
Potomac Edison 3'%4s__----1977 105 105%4 544% preferred 100 102%, 103%4 
Puolic Serv of Indiana 3s__1979 101 101% Sccvill Mfg 4.°0 pid 100 99 100 
Wisc Electric Power 2%s_-1979 i00%4 10114 Texas Eastern Transmission_--* 1334 141% 
a Odd lot sale (not included in year's range), b Big yield price. d Deferred delivery oes 
included in year’s range). eEx-interest. f Flat price. k Admitted to listing on N. — = — 
change. n Admitted to trading N. Y. Curb. rCash sales (not included in year’s range) t oy nor 
dividend. (Un) Admitted to Unlisted Trading privileges. wd When delivered. wi When assued. 
x Ex dividend, y Ex-rights. z Ex-stock dividend. 
*No par value. tIn default. ¢These bonds are subject to all Federa] taxes. 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 


Preliminary figures compiled by us, based upon telegraphic advices from the chiez 
cities of the country, indicate that for the week ended Saturday, May 7, clearings 
for all cities of the United States from which it is possible to obtain weekly clear- 
ings will be 2.6% above those of the corresponding week last year. Our preliminary 
total stands at $14,233,193,834 against $13,367,523,622 for the same week in 1948, At 
this center there is a gain for the week ended Friday of $.4%. Our comparative 


summary for the’week follows: 


~ Clearings—Returns by Telegraph 
Week Ended May 7 
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Cer Siides: five Gers... 6 tinccncn, 


1945S 
$7,798,976,501 
567,778,225 
863,000,000 
447,746,227 
249,023,204 
267,400,000 
303,923,006 
274,958,578 
278,236,442 
205,751,258 


1948 


$7,128,101,130 


588,614,433 
$30,000,060 
441,292,125 
2&2,976,009 
271,000,000 
225,222,600 
297,771,465 
304,273,767 
205,507,475 





---- $11,252,233,445 $10,744,673,404 


2,297,512,920 


2,402,023,595 





Total all cities, five days___._.___._-..----~-- — $13,550,346,365 $13,146,701,999 


All cities, one day es 





682,847,469 


120,821,€23 





Total ail cities for week.........._...-_... ~-. $14,233,193,834 $13,867,523,622 
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Complete and exact details for the week covered by the foregoing will appear 


in our issue of next week. 


We cannot furnish them today, inasmuch as the week 


ends Saturday, and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 
In the elaborate detailed statement, however, which we present further below 
we are able to give final ard complete results of the week previous — the week 
ending April-30. For that week there was a decrease of 4.8%, the aggregate of 
clearings for the whole country having amounted to $13,197,499,462 against $13,859,- 
674,490 in the same week in 1948. Outside of this city there was a loss of 1.9%, the 
bank clearings at this center have recorded a decrease of 7.4%. We group the cities 
according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totais record a 
Gecline of 7.2% and in the Boston Reserve District of 3.7%, but in the Philadelphia 
Reserve District the totals register an improvement of 5.4%. In the Cleveland Reserve 
District the totals are smaller by 0.1% and in the Atlanta Reserve District by 4.5% 
but in the Richmond Reserve District the totals are larger by 2.4%. The Chicago 
Reserve District suffers a loss of 6.1% and the Minneapolis Reserve District of 18.5% 
but the St. Louis Reserve District enjoys a gain of 1.7%. In the Kansas City Reserve 
District there is a decrease of 7.4%, but in the Dallas Reserve District there is an 
increase of 3.9% and in the San Francisco Reserve District of 0.2%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 





Week Ended April 30 1949 1948 Inc. or 1947 1946 

Federal Reserve Districts $ $ Dec. % $ $ 
1st Boston_-------------- 12 cities 538,783,335 559,556,635 — 3.7 495,584,357 512,534,538 
2nd New SB as es 6,937,236,685 7,477,875,550 — 7.2 6,639,921,317 8,469,051,667 
8rd Philadelphia -._----- i .-3 943,652,925 895,245,585 + 5.4 873,567,589 841,744,917 
éth Cleveland___....-... 3 * 791,677,518 792,220,995 — 0.1 746,717,649 652,486,601 
6th Richmond —~--------- . = 394,961,370 385,670,053 + 2.4 361,740,293 345,048,965 
6th Atlanta ss a cache da enciaag — = 570,068,963 597,062,281 — 4.5 533,816,715 §15,124,811 
See Chicage ........--..- a 849,124,207 904,404,528 — 6.1 903,021,427 787,720,057 
| ae S. © 452,226,892 444,474,150 + 1.7 404,701,354 357,553,816 
9th Minneapolis —_------ , ios 272,798,906 334,730,758 —18.5 289,118,740 240,757,432 
10th Kansas City__------- | li 428,953,557 462,980,357 — 7.4 412,403,738 348,686,096 
1ith OS gE sore ge. * 287,235,453 276,325,756 + 3.9 219,600,204 195,424,916 
12th San Francisoo__---~-- “4 ...~ 730,770,651 729,127,842 + 0.2 624,955,511 564,759,145 
ee)  .. .:adeus-4ne seus 111 cities 13,197,490,462 13,859,674,490 — 4.8 12,505,148,894 13,830,892,961 
6,484,279,688 6,611,437,363 — 1.9 6,096,161,517 5,560,521,089 


Outside New York City-------- _— 


We now add our detailed statement 
week ended April 30 for fcur years: 


showing the 


figures for each 


Week Ended April 30 


city for the 

















1949 1948 Inc. or 1947 1946 
Clearings at— $ $ Dec. % ; $ 
: First Federal Reserve District—Boston— 
Maine—Bangor------------------- 1,904,172 1,550,576 +22.8 1,481,985 1,445,658 
, OPE 2S eee = 3,933,525 4,127,717 — 4.7 3,835,968 4,198,241 

Massachusetts—Boston__--.------~-- 461,354,960 475,002,945 — 2.9 413,317,817 441,501,284 
Pall River... new wn we 1,773,829 1,554,878 +14.1 1,356,274 1,375,871 
Ee ea apenas “a 980,936 972.169 + 09 665,465 651,300 
ES er eee an 1,640,158 1,781,332 — 7.9 1,384,072 2,018,215 
I oa as a dvtgrintenmitcces eos enmwaneedicanins 7,334,492 7,349,029 — 0.2 6,761,547 5,905,387 
a> cs caress kets tn ntpabaoeh waab ie 4,696,344 5,569.427 —15.7 4,717,432 4,461,734 

Connecticut—Hartford____------~_. 22,807,709 26,246,881 —13.1 23,646,589 23,376,062 
EE ee, SS os 9,384,257 10,051,747 — 6.6 9,699,207 9,074,441 

Rhode Island—Providence__-_-_-~--- eit 21,845,800 23,899,000 — 8.6 27,400,200 17,365,300 

New Hampshire—Manchester------_. 1,037,153 1,450,934 —28.5 1,317,801 1,161,045 
Total (12 cities) 538,783,335 559,556,635 — 3.7 495,584,357 512,534,538 
Second Federal Reserve District—New York— 

New York—Albany-_-----~.----~~-.. 10,303,565 10,288,752 + 0.1 25,322,803 12,954,452 
TN ny 2,686,555 2,598,844 + 3.4 3,481,216 2,974,057 
shina th an anentterydedinwiinceabimaneyaenigive 77,288,162 78,653,494 — 1.7 71,863,712 66,156,253 
se 2,423,061 1,516,878 +59.7 1,546,256 1,336,476 
ON acc cremains 1,705,321 2,254,868 —24.4 1,819,652 1,485,836 
New York___----_ 6,713,210,774 7,248,237,127 — 17.4 6,408,987,377 8,270,371,872 
EE 16,905,409 17,867,561 — 5.4 16,220,673 16,046,124 

a5, n,n ercctnin enya tnt eiineyiahhanned 12,250,898 13,770,953 —11.0 10,841,858 9,922,028 

Connecticut—Stamford___--------. 12,481,037 12,456,468 + 0.2 10,265,996 9,726,489 

New Jersey—Montclair___.-_---~-~--. 650,485 719,541 — 9.6 699,532 766,283 
(ki ere 40,508,899 41,934,564 = — 3.4 42,149,831 33,035,969 
Northern New Jersey__________.__. 46,822,519 47,576,500 — 1.6 46,722,411 44,290,828 





Total (12 cities) 6,937,236,685 





7,477,875,550 — 7.2 


6,639,921,317 





8,469,051,667 





Week Ended April 30 






































1949 1948 Inc. or 1947 1946 
$ 8 Dec. % * a 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona____________. 829,985 1,020,686 18.7 1,032,991 1,114,785 
Bethlehem ear ae 2,134,717 834,027 156.0 1,054,537 1,061,564 
eS ae eee tian 1,027,304 1,157,023 —11.2 1,142,955 982,164 
Lencoater.. A ee eS 3,143,234 3,662,842 —14.2 3,122,438 2,785,563 
Aci ag I 906,000,000 857,000,000 $.7 240,000,000 812,000,000 

a 2,952,392 2,710,673 8.9 2,832,417 2,374,302 
Scranton EDL ALLE LO mi 5,014,360 5,403,441 - 7.2 4,226,008 4,577,893 
laa let. co Sie 2,126,261 2,364,682 —10.1 2,333,787 2,251,510 

‘a — NASR Det seiatmneeiaettidieetetsmeintatnteeminen 3,951,145 5,019,446 —21.3 4,130,878 2,187,202 
elaware—Wilmington____.________. 7,823,853 7,590,850 3.1 6,992,277 6,857,076 

New Jersey—Trenton______________ 8,649,674 8,481,915 2.0 6,699,301 5,552,858 
Le | 943,652,925 895,245,585 5.4 873,567,589 841,744,917 
Fourth Federal Reserve District—Cleveland— 

Cate—~Canten iri Gedhh obks didsscetkcctsecdients 6,332,870 8,283,626 —23.6 7,051,400 4,849,670 
ineinnes | 2 ES Se 149,666,677 163,650,295 — 8.5 147,580,059 126,443,349 

"St I Se eal 296,792,784 299,556,772 — 0.9 285,686,077 241,708,780 
ae A ETS 32,135,000 28,565,400 12.5 23,510,300 28,947,400 
aanneriess 6 SR TE Se ee ee 4,042,099 4,551,833 11.2 3,806,114 3,247,059 

- oungstown___ URES ES Ga 6,353,537 5,401,452 +17.6 5,278,936 4,512,960 
ennsy]vania—Pittsburgh__________ 296,354,551 282,211,637 + 5.0 273,804,763 242,777,383 
meee OT i 791,677,518 792,220,995 — 0.1 746,717,649 652,486,601 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington________. 2,307,213 2,506,532 — 8.0 2,638,088 2,167,603 

Virginia—Norfolk_____..____ | 10,854,000 9,830,000 +10.4 11,307,000 7,912,000 
a tay ge, To 121,285,491 109,221,611 +11.0 99,777,630 97,948,045 

South Carolina—Charleston i catecaicas 2,695,249 3,299,777 —18.3 2,923,414 3,035,590 

Maryland—Baltimore i a 195,997,166 198,399,098 — 1.2 185,600,042 175,782,976 

District of Columbia—Washington__. 61,822,251 62,413,035 — 0.9 59,494,119 58,202,751 
i | se 394,961,370 385,670,053 + 2.4 361,740,293 345,048,965 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville________---_-- 13,669,488 14,493,403 — 5.7 12,708,217 10,964,177 
ONE” net alana ae GRpae i 60,747,032 68,556,884 —11.4 54,965,402 49,566,590 

Georgia—Atlanta_.____....______ a 205,100,000 231,000,000 —11.3 177,300,000 183,500,000 
Oe ilar 3,751,642 3,881,181 — 3.4 4,498,171 3,985,193 
tb once tililipinseciacidaaiesisons “a 2,762,438 3,393,078 —18.6 3,425,858 2,882,285 

Florida—Jacksonville__-________-_. 77,081,383 74,036,389 + 4.1 81,792,350 79,688,599 

Alabama—Birmingham__--_-_-____. 81,498,880 83,184,090 — 2.0 90,394,515 78,301,889 
a OO Pa 5,481,066 6,327,055 —13.4 6,359,822 6,031,420 

Mississippi—Vicksburg_________-__. 366,346 306,445 +19.5 399,188 468,666 

Louisiana—New Orleans__________. 119,610,688 111,783,756 + 7.0 101,973,192 99,735,992 
Totel.(10 cities)... 570,068,963 597,062,281 — 4.5 533,816,715 515,124,811 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor_____________. 1,355,442 1,404,355 — 3.5 1,705,543 742,459 
| | | | haa. 8,268,220 9,919,242 —16.6 10,117,248 7,987,353 
ETE EE ae 4,017,461 4,943,704 —18.7 5,123,305 3,576,562 

Indiana—Fort Wayne________ ees 5,407,729 6,264,061 —13.7 5,765,118 3,969,655 
A ale gaia ieee lag aa 49,235,000 47,234,000 + 4.2 46,848,000 39,481,000 
__.. , 3 =e ee 6,054,814 6,037,566 + 0.3 5,286,895 3,644,912 
Se + 2,636,014 t aes t t 

Wisconsin—Milwaukee____________. 51,924,409 52,103,903 — 0.3 47,108,658 44,552,003 

Iowa—Cedar Rapids_____._..-______ 3,491,307 3,308,451 + 5.5 3,480,439 2,738,058 
Sele NEN oe inc oe saa aen 25,459,824 29,423,942 —13.5 28,943,627 23,402,847 
Sioux DOF eer nnnn-q-----. 11,848,513 12,271,683 — 3.4 12,690,146 9,748,285 

Nlinois—Bloomington ee, ae we 1,131,569 1,109,112 + 2.0 1,008,631 518,247 
ease te 661,720,769 710,013,689 — 6.8 716,589,107 631,029,337 
se aaa 2,792,304 2,585,967 + 8.0 2,597,540 2,150,581 
Ge a 9,411,184 10,054,421 — 6.4 8,705,221 7,777,394 
ee iinaninnnadaieliitne 4,320,981 4,527,331 — 4.6 4,187,317 3,870,588 
| Sa ae iia bat 2,684,681 3,203,101 —16.2 2,864,632 2,530,785 
Toba! (46 GUNES) ccc cenccecenns 849,124,207 904,404,528 — 6.1 903,021,427 787,720,057 
Eighth Federal Reserve District—St. Lonis— 

Missouri—St. Louis___.___.______ = 252,500,000 261,700,000 — 3.5 239,900,000 218,100,000 

Kentucky—Louisville__.__._.._______ 109,620,859 105,666,753 + 3.8 96,401,501 80,836,953 

Tennessee—Memphis ee ae 78,569,404 75,148,387 + 4.6 66,713,708 57,364,559 

Tllinois—Quincy_________________ 1,536,529 1,759,010 —12.6 1,686,145 1,252,304 
po ee _ 452,226,892 444,474,150 + 1.7 404,701,354 357,553,816 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth as ndiiiiekeeicmaacaeee 5,658,916 5,764,081 — 1.8 5,175,691 4,624,737 
soumoapette Sere eee 180,976,557 238,542,264 —24.1 199,105,823 162,456,593 
| Seer ae 64,987,720 72,352,537 —10.2 68,111,885 58,710,138 

North Dakota—Fargo______________ 5,526,804 4,694,521 +17.7 4,681,321 3,957,661 

South Dakota—Aberdeen__________. 3,168,080 3,165,625 + 0.1 2,597,619 2,188,120 

Montana—Billings____._._._.________. 3,360,846 3,159,266 + 6.4 2,399,378 2,364,073 
ERS eee ee 9,119,983 7,052,464 +29.3 7,047,023 6,456,110 
eens Cr ettiee pn 272,798,906 334,730,758 —18.5 289,118,740 240,757,432 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont________ 619,430 686,034 9.7 388,187 

ka—Fremont__._...._.____-. ' — 9. , 326,169 
Hastings See ee ere 5 aN 482,040 552,546 —12.8 562,351 623,145 
Hs noms RP ae et Cae 7,456,475 6,547,386 +13.9 7,004,878 4,559,348 

- ee eae 119,196,826 112,138,715 + 6.3 109,697,864 90,607,198 
apres Topeke sill ee ee 6,076,473 5,724,760 + 6.1 4,541,288 4,565,489 

= ic ita_----.-___ Senn ee ane en a 9,990,888 13,197,176 —24.3 9,416,818 7,355,940 
ssouri—Kansas City__._.________. 272,176,861 311,513,036 —12.6 268,044,605 231,534,983 
+ | | Ea ae 8,846,279 10,640,749 —16.9 10,297,140 6,517,566 

Colnrado—Colorede Springs_______. 2,131,067 350,995 +507.3 986,729 1,336,160 

an aieitecaneiniae tinted digs deceaesimenesnns 1,977,218 1,628,960 +21.4 1,463,878 1,360,098 
ee 428,953,557 462,980,357 — 7.4 412,403,738 348,686,096 
Eleventh Federal Reserve District—Dallas— 

ae a en eee Cee eee ba 4,966,022 5,817,328 —14.6 8,005,993 6,429,969 
i ee Spe vita dadad ahthiaiedis dens a cba anemin 244,485,675 227,876,000 + 7.3 176,745,000 159,559,000 
An en: amr aa abaaata 20,708,446 25,882,793 —20.0 20,561,390 16,625,637 
Wichita Pals meee o ~~ .. 4,932,300 5,131,755 + 17.3 4,643,000 4,495,600 

tania orn 3,894,921 3,517,266 +10.7 2,581,697 2,081,105 

a reveport_.__.___._____ 8,248,089 8,100,614 + 1.8 7,063,124 6,233,605 
Total (6 cities) -_ 287,235,453 276,325,756 + 3.9 219,600,204 195,424,916 
Twelfth Federal Reserve District—San Francisco— 

Wasttogten-—Gestile SE Oa ee ee 109,984,156 113,317,866 — 2.9 92,403,900 83,740,403 
ons ae oe eee menos 3,098,965 2,997,480 + 3.4 3,441,618 3,235,404 
Utan tL ke a ip tint asncgieesmnqeanes - 137,749,163 145,963,893 — 5.6 92,512,723 77,778,564 
pss see = , ee 53,265,267 48,929,746 + 9.1 43,847,803 33,125,506 
caper a—Long Beach__________ 12,555,395 8,063,168 +55.7 9,641,394 8,522,661 
; —-- EA ES See a 8,513,494 7,501,584 +13.5 7,005,875 6,417,491 
ya > ae 384,367,091 380,798,991 + 0.9 355,855,228 234,321,441 
7. r> ee a 9,613,707 10,217,130 —-11.1 9,165,572 8,580,254 
Zonte SN cinta te dato onic dich duis do-scee sens 3,560,090 3,427,979 + 3.9 3,522,221 3,198,930 
i a ai ie 7,963,323 7,310,005 + 8.9 7,529,177 5,838,491 
a 730,770,651 729,127,842 + 0.2 624,955,511 564,759,145 
Grand Total (111 cities)_......___. 13,197,490,462 13,859,674,4909 — 4.8 12,505,148,894 13,830,892,961 

Qutside New York__________ jaienanigianenseds 6,484,279,688 6,611,437,363 — 1.9 6,096,161,517 5,560,521,088 





TNot included in totals. 
FNot available. 








46 (2030 


THE COM 


MERCIAL & FINANCIAL CHRONICLE 


Monday, May 9, 1949 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 


give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
APRIL 29, 1949 TO MAY 5, 1949, INCLUSIVE 








Value in United States. “Money 











Country and Monetary Unit Noon Buying Rate for Cable Transfers in New Yor! 
Apr. 29 Apr. 30 May 2 May May 4 May 5 
Argentina, peso— _$ : $ ‘ a ; | s ? . E , 
Por “regular” products-_-_.----.-------.---.---- .297733 297733 5 297733 297732 
For ‘“‘non-regular’’ products aes 251247 251247 1251247 1251247 
For certain industrial products . Sen qe neni .200000 200000 90 "200000 "290000 
Australia, pound___-_- ——, . ee 3.212150 ) 3.212313 3.212313 3.212313 3.212640 
Belgium, franc_----_____- - - -<------- .022750 .022750 02275 022730 .022750 
Foreign ‘‘bank notes’’ account_- ee ‘ .021560 021437 02152 921509 "021587 
Brazil, cruzeiro__----___-----. =" > a DE ap <P PORG AD ah ee .054406 .054406 054406 054406 054406 
lanada, dollar— 4s i 
official 7 el Ata te i Se ees SO a te RTE 1.000009 1.000000 1.000000 1.000690 1.900990 
a --<-<------ —— -— -<<----=- .942500 .942509 9425060 943593 947890 
lon, rupee__--~--~--------- ------------ 301166 -391166 501166 .301166 .301166 
Sesenasetaxia. koruna .--...------- hie as .026066 02006) 020060 ‘920060 020068 
Denmark, krone__--_- ----- ~----------- .208535 .208535 208525 203535 208535 
England, pound sterling wa ee nn er eer 4.031367 sOSEG 4.031523 4.031406 4.031405 4.031835 
(Metropolitan), franc— a yee 
Official : ~------------------------- 004671 .004671 004671 004671 004671: 
Na ----------- 002059 .003039 0063041 903041 “003039 
minion of, rupee__--------------~-------- .301678 .301673 301678 301073 301678 
iin ene or nt ---+----- -~-------- .140168 .139996 .136798 124223 124223 
Netherlands “guilder ~+~----------- - -~~-------- .376100 376400 376983 .376000 .375942 
ound ___-~----------------~--------- 3.9913?6 Closed 3.991542 3.991542 3.591542 3.991953 
Norway, krone. ~------------------------------- .201580 .201580 .26158% 291530 201580 
Philippine i NE epee 497246 .497249 497240 497249 ‘497240 
Portugal, escudo_- a2 2an-e~-+-------=--------- 040328 .040325 049325 040325 "949328 
Straits Settlement , “Sots eee -472166 .472165 472166 472166 "472166 
la TE 278228 278223 278228 273225 278223 
Gwitseriand, franc_-__--__-_..------------------ 285629 233529 "233629 333629 939629 
Union of South Africa, pound__-----------------—. 4.007500 Closed 4007300 4007500 4007800 canna 
Uruguay, peso_-_-----------~--~------~------------ 658300°+ .658300* - .658360*7 .658390* .658300°7 
Uruguay, Sc detihee tide <9prnenntteehinal 58§8223°7 .588223° - 586224°+ 588223°+ 588223°+ 
Urugua FIND euncndncnn---tarnnnasieaeses=== 561799" + .561799°: .561799* + .561799%+ '561799°%+ 
Uruguay, RE i A EN -591909°% .031909"% 531909 t 531909" 531909 


*Nominal rate. +Application depends upon type of merchandise. 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(in thousands of dollars) 
Increase (+) or de- 
crease (—) since 












































May 4. Apr. 27, May 5, 
1949 1949 y 
Assets— $ $ : 
Gold certificates______------- 22,509,431 + 24,998 +1,217,261 
Redemption fund for F. R. a 
eae siciinies saan Y ‘tld RL 603.212 — 5.070 — 23,%761 
Total gold ctf. reserves_---_ 23,112,643 + 19,928 + 1,193 500 
he ER i 269.783 — 16,486 — 27,013 
Discounts and advances__--- 480.007 +, 214,037 t ar 
Gndustrial loans —....~.--.---- 618 — 77 = 07 
Uv. S. Govt. securities: " 7 
a 4,862,486 —- 94,736 —2,976,265 
ereences .... 6... se - 6,2905.979 — 35,000 + 2.679.236 
ee ecw gicscnand mabe eenaien 380,100 — 4,500 —1.592,600 
DEE mn enn awernew 8.670.600 — 234,700 + 2,477,482 
Total U. S. Govt. securities. 20,839,165 a 368, 936 587,853 
Total loans and securities. 21,319,790 — 154, 976 + 836,305 
Due from foreign banks__---- 49 eae 
Ff. R. Notes of other banks_-_- 104.577 -- 15,368 8.243 
Uncollected items____----~-- . 2,334,351 - 54,733 ~- 200.760 
Bank premises.._.......-.--. 32,444 — 37 - ‘ 211 
ee 171,518 : 733 12,579 
| en 47. 335. 155 — 226,939 + 1.821.843 
Liabilities— : 
Federal Reserve notes_------- 23,532,143 + 66,803 — 334,777 
Deposits: or y ss 
Member bank—reserve acct. 19,072,749 4 52,588 + 2,039.432 
©. S. Treasurer — gen. acct. 990,194 — 156,245 — 123 692 
i as a peeing nancies Spats 531,353 — 56,355 r 161.321 
| SSS 514,021 + 8,909 -r 74.086 
Soteal deposits._............. 21,108,317 — J51,103 2,151,153 
Deferred availability items__-_ 2,067,828 80,273 — 84.914 
Other liab., incl. accrued divs. 12.618 _- 2,562 3 274 
See). Ménitition............ 46. 529,906 -- 167,335 + 1,728 188 
Capital Accounts— 
Gee) Paid in............ 204.367 r 33 , 6 342 
Gurplus (Section 7)---------- 466.711 4 18.522 
Gurplus (Section 13b) -_--- we 27.543 
Other capital accounts__---_-- 115.628 = 63.407 + 68.796 
Total liabilities & cap. accts. 47,335.15 _ 229: - 1.821.348 
Ratio of gold certificate re- 
serves, to deposit and F. R. 
note liabilities combined___ 52.0 . 0.1 }. 0.6’ 
Contingent liability on accept- 
ances purchased for foreign 
correspondents ..--.....--~ - 5,482 - 18 : 2,119 
Commitments to make indus- 
0 ee ee eee 3,437 88 — 4.170 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended April 27: 

Decreases of $142,000,000 in commercial, industrial and 
agricultural loans. $344,000,000 in reserve balances with 
Federal Reserve banks, $238,000.000 in United States 
Government deposits, $311,000,000 in demand deposits 
credited to domestic banks, and $168,000,000 in borrow- 
ings, and an increase of $418,000,C00 in demand deposits 
adjusted. 

Commercial, industrial and agricultural loans de- 
creased in most of the districts; the principal decreases 
were $71,090,000 in New York City, $19,000,000 in the 
San Francisco district, $15,000,000 in Chicago and $10,- 


000,000 in the Cleveland district. Loans to banks in- 
creased $38,000,000. 


Holdings of Treasury bills increased $180,000,000 in 
New York C City and a total of $161,000,000 at all report- 
ing member banks. Holdings of Treasury certificates of 
indebtedness increased $7,000,090. Holdings of Treasury 
notes decreased .$17,000,000. Holdings of United States 
Government bonds increased $21,000,000 in the Phila- 
delphia district and a total of $35,000,000 at all reporting 
member banks. 


Demand deposits adjusted increased in nearly all dis- 
tricts; the principal increases were $150,000,000 in New 
York City, $105,000,000 in the Chicago district, $47,000,- 
C00 in the Cleveland district and $42,000,000 in the San 
I'rancisco district. United States Government deposits 
decreased $62,000,000 in New York City, $43,000,000 in 
the Chicago district and by smaller amounts in the other 
districts Demand deposits credited to domestic banks 
decreased in all districts. 

Borrowings decreased $184,000,000 in New York City, 
$30,000,000 in the Cleveland district and a total of $168,- 
000,000 at all reporting member banks. 

A summary of the assets and liabilities of reporting 


member banks follows: 
Inc. (+) or 
Dec, (—) Since 


Apr 27, “*Apr.20, Apr. 23, 


1949 1949 1948 
Assets— (in millions of dollars) 
Loans and Investments—total___.-.______ 61,315 ; 43 - 1625 
I os pecicnmtrnnienneeidceithtid wipe eecnemniy 24.610 — i134 3850 
ee ee 24,311 — i34 ; 986 
Commercial, industrial, and agricultural 
eee ee eee 14,162 — 142 ~- 91 
* Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations______ 748 — 53 + 361 
Other aecusities: .................. 53 10 n 153 
Other loans for purchasing or carrying: 
U. S. Government obligations______ 199 , 9 - 81 
Gener securities ....2............. 412 —_ 8 52 
ee eee ae 4.078 396 
EE Lae Sa 263 } 38 73 
a ee ee ee 3.863 , 12 , 222 
U. S. Government securities—total_______ 32,951 ' 1385 — 2,524 
pe ag | a ee 1.827 + 61 - 392 
Treasury certificates of indebtedness_____ 4,712 | : 873 
i ee ee eee 954 17 — 1,466 
A ee ee eee 25.458 ~ 35 — 1,539 
gO ea eae 4.354 ~ 4 + 49 
Reserve with Federal Reserve Banks____- 13,919 - 344 + 1,371 
Eg eee ae ee 797 : 22 2 
Balances with domestic banks_._.-_-______ 2,¢09 9 a Be 
Liabilities— 
Demand deposits adjusted_____._._.______ iy OO, 4Th + 418 496 
Time deposits, except Government____-__- 15,189 . 17 : 446 
U. S. Government deposits._........__.____- 1,279 — 238 — 106 
Interbank demand deposits: 
pe ES eee 7.781 511 582 
I a ae ee 1,368 — 13 { 53 
Co 253 — 168 + 112 
Debits to demand deposit accounts, except 
interbank and U. 8S. Govt. accounts, 
during weekt _ bcicoptelait wise a atc ameeics ee 
“Figures revised (San Francisco District). tRevised figures for pre- 


vious week—$21.021 

*Peginnins June 30. 1948, individual loan items are reported gross, 
i.e., before decuction of valuation reserves, instead of net as previously 
reported. Year-ago figures have been adjusted to a gross basis. 


Redemption Calls and Sinking Funds 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions, 
The date indicates the redemption or last date for mak- 





ing tenders, and the page number gives the location in 
the current volume (except where indicated) in which 
the details were given in the “Chronicle.” 


NOTICES OF TENDER 


Company and Issue— Date Pages 
Air Asscciates, Inc., common stock May 10 1877 
Asuncion Port Concession Cerp., 8 debenture May lf 1770 
Textile Realty Corp., 1st mortgage bonds, due 1959 May 16 


PARTIAL REDEMPTION 


Company and Issue Date Pags 
Aluminum Co. of Canada, Ltd.— : 

lst mtge. 3'2 bonds, ser. A and B, due 1974__® May 15 1661 
B/G Foods, Inc., 5% debentures, dated 1945 May 25 1874 
Childs Co "51g! preferred stock Jun 1 
Clyde Porceiain Steel Corp., 35'‘2 cony. »dds., due 1968__May 10 1777 
Eastern New York Power Corp. 

Ist mortgage 344s, due 1961 ; Jun 1 1381 
Fort Street Union Devot Co 

lst mortgage 3%4°, bonds, due 1965 Jun 1 1882 
Francisco Sugar Co. 

20-year 6% collateral trust bonds, due 1956 May 12 16¢6 
Iowa Electric Co., lst mtge. 4s, ser. A, due 1961 Jun 1 : 
Minnesota Transfer Ry.— 

Ist mortgage 354% bonds, dated 1936__- . -.Jun 1 1338 
National Vulcanized Fibre Co. 

15-year 414%, debentures, due 1960 ...May 16 1671 
New England Power Co.— 

Ist mortgage 314s, series A, due 1£61 .__May 15 1672 
Poli-New ngland Theatres, Inc 

Ist mortgage bonds, due 1958 Jun 1 4 
Seaboard Air Line RR., lst mtge. 4s, ser. A, due 1996 Jun 1 ‘ 
Sherwin-Williams Co., 4‘ preferred stock Jun 1 ° 
Southern Nattral Gas Co. 

lst mortgage pipe line 3’. bonds, due 1968 Jun 1 1899 
Tide Water Associated Oil Co., $3.75 preferred stock___July 1 1492 
Virginian Ry. 

lst lien & ref. mtge. 314’) bonds, ser. C, due 1973 Jun 17 182i 
Wilson Co., Inc., Ist mtge. 3% bonds, due 1958__ _Jun 1 bg 


ENTIRE ISSUE CALLED 
Company and Issue— Date Pags 
Appalachian Power Co., 6% debs., series A, due 2024-._July 1 12419 
National Container Corp. 


5% sinking fund debentures, due 1959 : Jun 6 ba 
New England Telephone & Telegraph Co.— 

lst mortgage 5s, series A, due 1952_-.._____-_______ Jun 1 1454 
Ohio Power Co., 6% debenture bonds. due 2024__..Jun 1 §1591 
Pacific Lighting Corp., $5 preferred stock ; ee 1782 
Public Service Co. of Indiana, Inc.- 

234%, convertible debentures, due 1962__ .._.May 25 13383 
Real Silk Hosiery Milis, Inc., 7% preferred stock_____- July 1 1491 


*Announcement in this issue. 7Vol. 166. Vol. i67. 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 


The dividends announced this week are: 
Per When Holders 
Name of Company Share Payable of Rec. 
Abstract Title & Mortgage Corp., class A 25c 5-16 5- 4 
Acadia-At!antic Sugar Refineries, Ltd. 





Class A partic. pref. (quar.) 25c 7-2 6-10 
Pariicipating $$1.15 i= 2 6-10 
5“ preferred (quar.) $$1.25 6-15 5-20 
Albany & Vermont RR. (s-a) $1.25 5-16 4-30 
Allegheny-Ludlum Steel Corp— 
$4.50 preferred (quar.)____~- $1.12'2 6-15 6- 1 
Allied Finance Co., common (s-a) 40c 5-25 5-19 
5‘ preterred (quar.)_- . ‘ 25¢ 5-25 9-19 
Altes Brewing Co. (quar.) 12%2c 6- 1 5-12 
Amerex Holding Corp. (s-a) 70c 6-10 5-17 
American Box Board Co. (reduced) 25c 5-3 5-14 
American Forging & Socket Co. (quar.) 12) 2¢ 6- 1 5-20 
American Fork & Hoe Co:., common 30¢ 6-15 5-31 
$2.50 conv. preferred (quar. ) 62'2c 6- 1 5-10 
$3 conv. preferred (quar. ) 75¢ 6- 1 5-10 
American Gas & Electric =~ 
Common (increased quar. . 50c 6-15 5-11 
4°,° preferred (quar.) $1.18%4 7-1 6- 3 
American General Corp., $2 preferred (quar.) 50c 6- 1 5-10 
$3 preferred (quar.) . 75 6- 1 9-10 
$2.50 preferred (quar.) - 62! 2c 6- 1 5-10 
American Investment Co. of Ilinoi 
Common (quar.) —~ si . 3712¢ 6- 1 5-16 
$1.25 conv. preference A (quar.) 3llac , oe | 6-15 
442° preference (quar.) =— 28 tac 7- 1 6-15 
5’ prefererce (quar.) 31%4C J- 1 6-15 
American Metal Co., Ltd., common 25¢ 6- i 5-21 
4'2°, preferred (quar.)_— 7 $1.1242 9- 1 8-22 
Argo Oil Corp. (quar.)__- 20c 6-15 5-16 
Ashdown (J. H.) Hardware, Ltd. 
Class A (quar.) ' 15c 7- 1 5-10 
Associated Electrical Industries, Lid 
Ordinary registered (final) 10”, 6-15 5-17 
Atlantic Refining Co. (quar.) 50c 6-15 5-20 
Atias Powder Co. : 50c 6-10 5-26 
Atlas Tack Corp. (quer.) 50c 5-3 5-16 
Auto Electric is ce Co., Ltd., common 10c 6-15 5-21 
Class A (quar. : $12%2c 6-15 5-21 
Avon Allied Reeduel Ss, Inc. (auar.) 20c 6- 1 5-16 
Ayshire Collieries Corp. quar.) 25¢ 7- 8 6-24 
Babbitt (B. T.), Inc. (quar.) 30¢ J- 1 6-10 
Balfour Building, Inc. (quar.) $1.50 5-31 5-16 
Baltimore Radio Show, common (quar.) 5c 6- 1 5-14 
6‘, preferred (quar.) 15¢c 6- 1 5-14 
Bankers & Shippers Insurance Co. (quar.) $1 5-14 5- 4 
Barber-Biiis, Lid. (quar.) 25c 6- 3 5-16 
Extra $124ec 6- 3 5-16 
Barlow & Seeclig Mfg. Co., common 15¢ 6- 1 5-16 
Class A (quar.) 30c 6- 1 5-16 
Barnsdall Oi] Co. E 75c 6- 4 5-16 
Belden Manufacturing Co. (quar.) 30c 6- 1 5-17 
Black, Sivalls & Bryson, Inc., com. (quar.) 20¢ 6-23 6- 1 
4.25% preferred (quar.) $1.06 \%4 6-12 6- 1 
Blaw-Knox Compézny (quar.) 25c 6-15 5-16 
Bond Investment Trust of America (s-a) $2 6- 1 5-20 
Bourne Mills (quar.)_____- . $1 5-10 4-28 
Bristol-Myers Co., commen (quar.) : : 40c 6- 1 5-16 
334 preferred (quar. )_ : 93%4¢ 7-15 7-1 
British American Qil Co., Ltd., com. (quar.) t25c 7- 2 6- 7 
3%4°* preferred (quar.) _— {0.234375 7-2 6- 7 
British Columbia Forest Products, Lid. (s-a) $15c 8- 1 6-30 
Brown Rubber Co. _—— ar Sa ls . 25c 6- 1 5-18 
Brown Shoe Co., common__ al nae 30c 6- 1 5-13 
$3.60 preferred (quar.)___ Sepia Bern 90c 7-30 7-15 
Bruck Mills, Ltd., class A sane. acento ied $30c 6-15 5-16 
ee ee ae a t7'ec 6-15 5-16 
Ne ie alee 2s th t7’ec 6-15 5-16 
Brunswick-Balke-Collender Co., com. (quar.) 25c 6-15 6- 1 
$5 preferred (quar.)_______/ 5. aimee cemmsean $1:25 ye | 6-20 
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Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
ieee (eek 0) Os. f600).....---ansoence 30c 6-15 6- 1 Cee ae: | en) ect a canned 15¢ 5- 2 4-25 New York Stocks, Inc.—Concluded 

Buck Hi!) Falls Co. (quar.) ‘ ‘ 15¢ 5-14 4-30 Extra : ns <a aeiesar 60c 5- 2 4-25 Food Industry series : 10c 5-25 5- 5 

Buda Company ; : a 20c 5-16 S- 6 Graton & Knight Co,— Government Bonds series 4c 5-25 5- 5 

Budd Company (The) common 15c 6- 7 5-17 $1.85 prior preferred (s-a) _.......--.---~- 90c 5-16 5- 6 Insurance Stock series__- 7c 5-25 5- 5 
$5 preferred (quar.) . . $1.25 6- 1 5-17 Hanna (M. A.) Company, common nee 40c 6-11 6- 1 Machinery Industry series = 10c 5-25 5- 5 

Buell Die & Machine : n Saad 2c 5-26 5-16 $4.25 preferred (quar.)-....-------.---. $1.06% 6- 1 5-14 Merchandising series- 13¢ 5-25 5- 5 

Buffalo Forge Company-_---- ‘ ape 45c 5-25 5-13 Hart-Carter Co., commor (quar.)______---~ 15¢ 6- 1 5-20 Metals series ___._..__. er en 10c. 5-25 5- 5 

Burkart (F.) Manufacturing Co. ‘ 50c 6- 3 5-10 $2 convertible preferred > sean Peet warssanee 50c 6- 1 5-20 Oil Industry series____________- eee 18c 5-25 5- 5 

Burton-Dixie Corp. (quar.)-~- j ee 30c 5-31 5-18 Hathaway Bakeries (quar.) - a Eye Se 25c 6- 1 5-20 Pacitic Coast Investment Fund_---_- 2 13¢ 5-25 5- 5 

Byers (A. M.) Company (quar. 25c 6-14 5-20 Hawaiian Pineapple Co., * eaaeinepenanr San $1 5-25 5-14 Public Utility Industry series.___ ~~ , 4c 5-25 5- 5 

California Cold Storage & Distributing Co. Hazel-Atlas Glass Co. (quar. Rt ES 30c q- 1 6-10* Railroad series —___- wo 6c 5-25 5- 5 
Common (quar.) —-- 37%2c 5-20 5-10 Henkell-Clauss, $5 preferred (quar.)__-_- $1.50 q 2 6-18 ~ Railroad Equipment Industry veries ; 9c 5-25 5- 5 
$1.25 prior preferied (quar.)__- 31%c 5-20 5-10 Hibbard, paneer Bartleit & Co. (monthly) 25c 5-27 5-17 Steel Industry series_____- er ae 10c 5-25 5- 5 
$1.50 partic. preferred Fostue. ) ' 37 2c 5-20 5-10 BE les ect heh cme nee bag iwaden seen 25¢ 6-24 6-14 Tobacco Industry series- a oasd 14e 5-25 5- § 

California Pacific Title Insurance Co.— Monthly ---.---------.--------------- . 25¢ 7-29 7-19 Newoundiand Light & Power Co., Ltd.— 

Comn:on (quar.)__- Rew $1 5- 1 4-25 Hobart Manufacturing Co. (quer.)- aia : 30c 6- 1 5-14 Initial 2 oi Bucs P 325¢ 6- 1 5-10 

7% preferred (quar.)- s 4334c 5- 1 4-25 Hobbs Battery Co., class A (accum.)__---_- 75c 5-16 5- 9 Noranda Mines, Lid. quar.) ts Mere t$1 6-15 5-13 
Canada Foundries & Forgings, Hotel Barbizon (quar.) _ NE eS ene Re | $2 5- 6 4-29 North American Refractories “(quar. % 15c 7-15 6-24 

Class A (quar.)- 37 %’e 6-15 5-28 Houston Light & Power Co._------ mom 95¢c 6-10 5-20 Northeastern Water, $4 prior pfd. (quar. ) $1 6- 1 5-16 
Canada Vinegars, Ltd._______-- : £20c e& 2 5-16 Howard Stores, 4%‘ Ke preferred (quar.).--- $1.06% 6- 1 5- 9 Northland Greyhound Lines— 

Canadian Cottons, Ltd., common (quar.).—- $70c 7- 2 6- 1 Hudson Bay Mining & Smelting, Ltd._____- t$1 6-13 5-13 334 preferred (quar.)- ; 9334¢ q=4 6-21 
6% preferred (quar.) nr , £30¢ T= 2 6- 1 Huron & Erie Mortgage Corp.__--. ---------  4$1.25 Light 6-15 Northwestern National Life Insurance Co. 35c 5-10 5- 3 

Canadian Pood Products, Ltd., commun t18%4¢ 7-1 5-31 Huston (Torn) Peanut Co. (quar.)____- -- 25¢ 5-14 5- 5 Northwestern Public Service, common 20c 6- 1 5-12 
$1 class A (quar.) {25¢ 7-1 5-31 Imperial Tobacco Co. of Canada, Lid.— ; 2 442% preferred (quar. )_- $1.12%e2 6- 1 5-12 
4%‘ preferred (quar. ) $$1.12'% 7-1 5-31 Increased interim ____- ------ -------- %$123%¢ 6-30 5-17 54% preferred (quar. ) $1.13 % 6- 1 5-12 

Canadian Ice Machine Co., Ltd.— Industrial Silica Corp.— Norwich Pharmacal Co. (quar.) 15¢ 6-10 5-17 
Class A (quar.)-. £20c 7-1 6-15 6’e‘« preferred (accum.) -- - 16c 6-10 1 Nutrine Candy Co.. 15c 6-10 6- 1 

Canadian Tire Corp., Ltd. ‘quar.) :30¢ 6- 1 5-20 6'2‘ preferred ‘(accum.) ---~-_- ----- lic 9-10 os O'’Okiep Copper Co., Ltd.— 

Extre + {30c 6- 1 5-20 International Metal Industries, Ltd.— American shares (reauced) 554ec 6-10 5-20 
Carman & Company, 4%’, preferred iquar.) $1.06% 6- 1 5-16 Ciass A ‘quar.)__- ------ acon | 140c Si 2 6- 9 Ohio Power Co., 4%2‘ preferred (quar.)-. $1.12 42 é- 1 5- 5 
Central Nationa! Corp. 25c 5- 9 5- 2 412‘ preferred (quar.) - -- #$1.12% i- 2 6- 9 Ohio Seamless Tube Co. 50c 6-15 6- 3 
Central Onio Light & Power, com. ‘quar.) ~~ 40c 7-15 T= 1 International Nickel Co. of “Canada, Ltd.— ia ae Old Ben Coal Corp.__ ; 25¢ 5-20 5-10 

3.6‘. preferred (quar.) a a 90c 6- 1 5-14 Quaiterly ___- - -- --------- t40c 6-20 5-23 Oxtord Paper, $5 preierred (quar.) $1.25 6- 1 5-14 
Central Paper Co. (quar.) : ; 15¢ 6-30 6-20 International Petroleum, Ltd. (s-a)_-------- $25¢ 6- 1 5-17 Pacitic American Investors, Ine.— 

Central Surety & Insurance Corp. ‘quar.) 50c 5-16 5- 5 International Products Corp. ‘quar.)___-__ 25c 6-20 6- 1 $1.50 pref. (quar.) ; 37'2e 7- 6-15 

Central Soya Co. (quar.)- 40c 5-14 5- 5 Interstate Natural Gas Co.____- - - $1 6-15 6- 1 Pacific Fire Insurance Co. ‘quar.) $1.25 5-12 5- 4 

Central Vermont Public Service— Jacksonville Gas (quar.) ~~~. ------~-- - 395 5-16 4-29 Pacific Lumber Company $1 6- 1 5-14 
4.15‘, preferred (quar.) roa ; $1.04 7-1 6- 8 Kern County Land Co. (quar.)_--__ be era 15¢ 6- 3 5-16 Package Machinery (quar.) 40c 6- 1 5-20 

Chain Belt Co.__-- 40c 45-25—Ss«5-10 Extra Ra on mem ac 80 G- 3 5-16 Palestine Economic Corp. (quar. ) $1 5-25 5-4 

Chapman Valve Manufacturing Co. Keystone Custcdian Funds, series S-2____- 46c 5-15 4-30 Fanhandie Eastern Pipe Line, com. (quar.) 75¢ 6-15 5-27 
7‘ preferred (s-a) - $3.50 6- 1 5-23 Kingsport Press, Inc. (quar.)—----.-----___ 20c 6-30 ah 4% preferred® (quar. ) $1 7-1 6-15 

Charis Corporation 20¢ 6- 1 5-17 Knudsen Creamery Co. (Calif.), com. ‘quar.) 10 6-14 6- 4 Paiamount Pictures (quar.) _. : 50c 6-24 6- 3 

Charleston Transit, 6’ preferred (quar.) $1.50 6- 1 5-20 60c preferred (quar.)_ ~-------------- 15¢ 5-25 5-14 Parkview Drugs, Inc. (Kansas City )— 

Chicago, Burlington & Quincy RR. % $3 6-28 6-15 Koehring Conipany --~~------------------- 37 "2c 5-31 e- tS 35c partic. pref. (quar.) : 834c 5-15 5- 1 

Chicago Corporation, ¢3 preferred (quar.) 75¢ 6- 1 5-15 Kysor Heater Co. (irreg.) ------- Tare Te 5-16 = Parmelee Transportation Co. (quar.) . 20c 6-28 6-17 

Chicago Yellow Cab Co. 25¢ 6- 1 5-20 La Consolidads 5. A— mee ; P Paterson Parchment Paper Co._-~- 20c 5-11 5- 4 

Chrysler Corpcration : $1.25 6-14 5-20 American peeterred shares (interim) os $0.1451 5-24 5-13 Fenusyivania Engineering Cerp. 20c 6-15 6- 1 

Clark Equipment Co., common (quar.) 50c 6-15 5-27 Lake Shore Mines, Ltd. ‘quar.) ae $18¢ 6-15 5-14 Pennsylvania Telephone Corp.— 

5% preferred (quar.) $1.25 6-15 5-27 Gamton & Sessions Co., common_ dees 30¢ 6-15 6- 4 $2.25 preferred (quar.) 56c Pee 5-14 
Coca-Cola Company, common $1 ~ % 6-15 $2.50 prefetred (quar.) ---—- 62 ‘2c i % 6-31 Peoria Water Works, 7% preferred 87 ec 5-16 

$3 class A (s-a) a2 6 Fe eee) ------s---5-- TS | ee ee. On. tenes) 7c 0516s - 9 
Coca-Cola International Corp., common $7.50 oe | 6-15 Lane-Wells Company (quar.) Bialy ee 40 6-15 5-25 pagal one 8-16 5. 9 

Class A (s-2) SS 1 @1h 8 =6Lanting Company (quer.)..--------- - s0c 5-17 5-17 Petrolite Corp., Lid. (Del.). 10 5-9 5-2 
Cochenour Gold Mines, Ltd. oS 6 265 Se ee ae ae | Pfaudler Company (quar. ) 25¢ 6-1 5-20 
Collins & Aikman Corp. 25c¢ 6- 1 5-20 See Gecerd (tates) Candy Shope Pfeiffer Brewing Co. (quar.) 50c 6-30 6-10 
Colonial Stores, Inc., common quar.) ; 50c 6- 1 5-20 Le Tourneau (R. G.), $4 preferred (quar.) - 8! 6-1 5- 9 Phelps Dodge Corp. $1 6-10 5-24 

4% preferred (quar.) 50c 46-1 5-20 Lea Fabrics, Inc. (year-end) ---.-. << Se Se Philadelphia Suburban Transportation 

5% preferred (quar.) ‘ 62%2c 6- 1 5-20 Lee (H. D.) Co. (quar.). ~------- --- 37'2e 3 5-20 Quarterly . é 25¢ 6- 1 5-16 
Colorado Milling & Elevator Co. ‘qvar.) 37 2c 6- 1 5-1€ Lowney (Wulter M.), Ltd. Seer — $25¢ 7-15 6-15 oneal 25 6. i 5-16 
Coiumbia Broadcasting System, Inc., clars A 35¢ 6- 3 5-20 Maclaren Power & Paper bic... ethics $50c 5-31 5- 7 Pitney-Bowes, inc., common (quar.) 15c 6-13 5-28 

Class B 35¢ 6- 3 5-20 cg Company, common ‘quar.) és 20¢c 5-16 &- 6 414% conv. preierred (quar.) 53 8c j- 1 6-20 
Consolidated Amusement, Ltd. ‘quar.) 440c 5- 2 4-20 4%‘, convertible preferred «quar.) - $1.06% 7-15 oe 4 Pittsburgh, Bessemer & Lake Erie RR. 

Consolidated Grocers Corp., common ‘quar.) 25¢ 6-25 6-15 Masonite Corporation i aad eateatlas ae 50c 5-31 16 6% preferred (s-a)_- $1.50 6- 1 5-14 
5“ preferred ‘quar.) $1.25 6-25 6-15 " or on, ceiemAbichen cain ° urity Bakeries Corp. (quar.) ss 60c 6- 1 5-16 

Consolidated Liquidating Corp. (licuidating) $10 5-14 5- 7 $1.25 convertible preferred (s-@) ____ ; $6212c 6-15 5-21 4 natoo aetinn rn PE ni mn 50c 6-13 6- 1 

Consolidaied Textile Mills, Ltd. initial) 15¢ 6- 1 5-16 Mathews Conveyer Co. (quar.) .------------ 37 lec 6-10 5-28 334% preferred (quar.) 934 "7-1 6- 1 

Continenta! Copper & Steel Industries May Deperaens Stores, common (quas.)__- 75c 6- 1 5-16 334% preferred (quar. 9334¢ 10- 1 9- 2 
fh‘, preferred (quar.) 31'4c 5-31 5-10 $3.40 preserees (quar.) -_-~- an 85¢ 6- 1 5-16 Ray-O-Vac Company quar.) 87 oe €- 1 5-14 

Copper Range Co. 20c 6-13 5-20 Cae yeueerred os es as rates os 20 6-1 5-16 Regina Corporation (irreg.) 25c 5-14 5- 6 

Corrugated Paper Box Co., Ltd., common 37 2e 6- 1 5-12 $3.75 preferred (1647 series) (quar.) -- 93% 6- 1 5-16 Revere Copper & Brass, Inc. 

5’) preferred (quar.) $1.25 6- 1 5-12 McAleer Manufé acturing Co., common P+ i- 1 6-15 514% preferred (quar.) $1.31% 8- 1 7-11 
Crown Capital Corp., class A 5c 5-14 5- 3 FA cen np preferred a 7 sr 7-1 6-15 Roan Antelope Copper Mines, Ltd. ‘interim) 6c. 6-15 5-18 
Crown Cork International Corp. ~ Seen ae OS Se., 140... ‘ : $25¢ 6-15 5-14 Rochester Gas & Eiectric, 4’. pfd. F ‘quar.) $1 6- 1 5-14 

$1 class A (quar.) 25¢ a 6-10? MeCord Corporation, common (quar.) _ oe 5-31 5-17 Ronson Att Metal Works— ’ 

Crown Zellerbach Corp., common 40c q- 1 6-13 $2.50 preferred (quar.) i iecaeetnces 6242¢ 6-30 6-16 New common (hiitie! quar.) pm 25¢ 6-11 6- 2 
$4 convertible 2nd preferred ‘quar. $1 6- 1 5-13 Meichants Distilling Corp._ ; ead 25¢ 6-10 5-20 Satvo Saget age 15¢ 6-11 6- 2 
$4.20 preferred (quar.) $1.05 G- 1 5-13 Mersey Paper Co., common-_—----. me Se eis Bet Roxy Theatre, Inc., $1.50 preferred (quar.) 37%2c 6- 1 5-17 

Crum & Forster Securities, 7. pfd. ‘quar.) $1.75 5-31 5-16 Se ee et a - $112i2 7-2 6-11 Royalite Oil Co., Ltd., new com. tinitial) t12Ziec 8=CfsdG- 1Sté«*S‘- A 

Cushman’'s Sons, Inc., 7. pfd. (quar.)_-- $1.75 6- 1 5-16 a Stern & Co., class A . ate 50c 5-31 5-18 Seaboard Air Line RR. Co. 5% preferred $2.50 6-30 6-10 

Day Mines, Inc. 10c 6- 3 5-13 Cc = B --- = aes eee Slee esem 50c 5-31 5-18 5% preferred d $1.25 9-30 9- 9 

Detroit Harvester Co. ‘quar.) 25¢ 6-15 6- 1 were, a Consolidated Gas— 4 5’, preferred : _ $1.25 12-31 12-9 

Detroit-Micnigan Stove, 5% pfd. (‘quar.) 50c 5-16 5-10 4%4‘, preferred quar.) ---------------__ $1.18 o~ 3 5-20 Sears Roebuck & Co. (quar.) _- i 50c 6-10 5-12 
5’> preferied (quar.) 50c 8-15 8-10 Mid-Contirental Airlines Co.--—~~-----__._- 25¢ 6-10 5-20 Secord (Laura) Candy Shops, Ltd._-_- $20c 6- 1 5- 9 
5‘ preferred (quer.) 50c 11-15 11-10 Minneapolis-Heneywell Regulator— Sheaffer (W. A.) Pen Co. (quer.). 10c 5-26 5-16 

Detroit Mortgage & Realty ‘quar.) le 6-15 6- 1 Common (quar.) on 50c 6-10 5-24 Sakin ig : 20c 5-26 5-16 

Diamord T Motor Car ‘quar.) 25¢ 6-27 6-11 3.20% convertible preferred A iquar.)_—- oe - a +4 Signode Steel Strapping Co., common quar.) 25¢ 6- 1 5-17 

Disston ‘Henry) & Sons, Inc. ‘quar.) 75¢ 6- 3 5-20 Mission Development Co. (initial) — 35c 6-27 5-20 5% preferred (quar.) Naess ene 62%oc 6- 1 5-17 

Dr. Pepper Co._--- 15¢ 6- 1 5-20 Miswiosiom: Glass —.... ae 15¢ 4+ S- I Simon (Franklin) & Co.— 

Dominion-Scottish Investments, Ltd.— Missouri-Kensas Pipe Line, | common (quar.) 25¢e 6-16 5-27 4%‘ convertible preferred (quar.)___-_-- 5440 ee 3 5-16 
5‘* preferred (accum.) 62%2€ 6- 1 5-16 Cents DS NSF) —-—— —— - = —-—---- - 1'”c 6-16 5-27 Simon (H.) & Son, Ltd., common (quar.) 130c 6- 1 5- 9 

Donohue Brothers, Lid._. - £25c 6- i 5-15 Missouri Util: — common quar.) Cathey es 38¢ 6 1 5-13 5’ redeemable preferred (quar.)_—- ‘ £$1.25 6- 1 5- 9 

Dover Industries, Lid.- i15¢ 6- 1 5-14 5‘ preferred (quar.)-_-~~~.--------___- $1.25 6- 1 5-13 Sands Gaw & Gebel Ob... 60c 6-15 5-19 

Dow Chemical Co., common tincieased) 40c 7-15 7- 1 Molsons Brewery, Ltd - : ‘wah fa oniamated™ es $25¢ 6- 3 5-24 Singer Mfg. Co., Ltd.— 
$4 preferred A (quar.) $1 7-15 om. SSORATER (Wonetine | Tost Co._- ha IPRS S0c 6- 1 5-20 Ordinary registered (annual) _----~- ; 5% JES: 5- 9 
$3.25 2nd preferrea (quar. h 4 8144c 7-15 7-1 Monroe Loan Society. 52% “pt. (quar.) 34%8c 6- 1 5-25 Sivyer Steel Castings.___- in bath ghia, 25¢ 5-13 5- 2 

Du Mont (‘Alan B) Laboratories — "Handley Hardware Co., Inc., com._- 20¢c 6- 1 5-14 Smith (T. L.), 6% preferred iquar.) 15¢ 6- 1 5-21 
5% convertible preferred (quar.) ; 25¢ 7- 1 6-15 5 8 te CRIS 6) a nm orn nnn $2.38 _— 5-14 Solventol Chemical Products (special) —-_. —- 6c 5-16 4-30 

Duquesne Light Co., 5% Ist ;fd. quar.) $1.25 9-15 6-15 Morgan (J ) & Company, Inc. __. aa $2.50 6-15 2 Southern Advance Bag & Paper— 

Durham Hosiery Mills, 6% pfd. A ‘quar.) $1.50 5- 2 4-29 Morrison Cafeterias Consolids.* ed, Inc.___ $2.25 5-16 4-30 4%’, preferred (quar.)___- seacw ~ 91.38% 6- 1 5-16 

East Mahonoy RR. Co. (s-a) - - $1.25 6-15 6- 4 a Fuel Supply Co. pot See ee 30c 6-13 5-23 Southwestern States Telephone Co. ‘quar. ) 20c 6- 1 5-14 

Eastern Steel Products, Ltd. :15¢ 6- 1 5-14 ations Cylinder Gas Co., com. (quar. . 20c 6-10 5-10 Spear & Company, 5‘, ist preferred an » $1.37%e 6- 1 5-16 

Eastern Utilities Associates (quar.) ‘ 50c 5-16 5- 5 tn%k preferred (quar. )--_~--__-~~-____-_ $1.06 6- 1 5-10 5% $nd preferred (quar.)_—- a , $1.37 %2 6- 1 5-16 

Eddy Paper Co., Ltd., class A (quar.) 425C 6-15 5-16 ae Grocers, Ltd., common (quar ) 415¢ bal, 6-15 Sperti Foods, Inc., 5“, conv. pfd. (quar.)_.- 1222¢ 6- 1 5-21 

E! Paso Natural Gas Co.- rigged : . : Seeare=) $20¢ i- 1 6-15 Springer Sturgeon Gold Mines, Ltd.__- a, t3e q- § 6-15 
New common (initial quar.) 30c 6-30 6-14 $1.56 preference - (qu ar.| ee eee ae $3742c Ls 1 6- 15 Squibb & Sons, common (quvar.)- ‘ 25¢ 6-13 5-25 
4.10%. preferred (quar.) $1.02 % 6- 1 5-18 National Standard Co. (quar.) = eon 50¢c i- 1 6-15 $4 preferred (quar.)____- 5 $1 8- 1 7-15 
4%‘ preferred (quar.) $1.06 “4 6- 1 5-18 National Transit Co. (irreg.)------~--- - 10c 6-15 5-27 $4 preferred A (quar.)___ $1 8- 1 7-15 

Electric Auto-Lite Co._- 75¢€ ‘ieee 6-14 National Trust Funds— Pa Standard-Coosa-Tnatcher Co. ‘quar.) ey $1 7-1 6-20 

Employers Reinsurance (quar.) BAe 5-16 4-29 Balanced series halen eater - $c 5-15 4-30 Sterling Drug, Inc. ‘quar.)_. } 50¢ 6- 1 5-18 

Ename] & Heating Products, Ltd.__- Peetey $50c 7-30 6-30 rreierred Stock series__------.---__._- J2¢ 5-15 4-30 Superior Tool & Die (quar.)__- ppeiad be 5-27 5-17 

Endicott Johnson Corp., common (quar.) 40¢ j- 1 6-zuU Stock series ___. ------------ ---- 8c 5-15 4-30 Telephone Bend & Share— 
4‘> preferred (quar.)_- : $1 7- 1 6-20 Selected Group series_______-------_____ 1c 9-15 4-30 7% st preferred (‘accum.)_----~-~- $1.35 6-15 5-16 

Esmond Mills, Ltd., 5% pfd. ‘quar.) $25¢ o j- 8 Railroad shares -- Racer eee rs Wate ter otieaeet er aii Gc 5-15 4-30 Tennessee, Alatama & Georgia Ry. , 25¢ 6-15 6- 1 
5‘ preferred (quar.) 425c 0611-1 :10- 7 Railroad Equipment shares__. ------- 3c 5-15 4-30 Thew Shovel Co., common (quar.)- its, 25¢ 6- 1 5-17 

Equity Corporation, $2 convertible preferred 75¢ 6- 1 5-10 Retail Trade shares____- - 4c 9-15 4-30 7% preferred (quar.) _- =e $1.75 6-15 6- 1 
20c preferred (s-a) 10c q- 1 6- 3 The amounts shown below are estimates of Timken Rolier Bearing Co. Pres e 75¢ 6- 6 5-20 

Fajardo Sugar Co. , 50c 6- 1 5-16 the June 15 distributions. Twin City Rapid Transn, 5’ pfd. tquar.)- 62%ec 7-1 6-21 

Falconbridge Nickel Mines, Ltd. + 15c 6-15 5-17 Institutional series —__- Pe PT _ ge 6-15 5-31 Tyer Rubber Co., common___. nie Da ee $2 5-16 §-.3 
Extra 5c 6-15 5-14 Income series __- Le ena 7c 6-15 5-31 $4.25 preferred (quar.) ..........- , $1. 06% 5-16 5- 2 

First York Corp., $2 preferred (s-a) $1 7-1 6- 3 Institutioral Stock series__. : o 5¢ 6-15 5-31 Union Street Railway_____ aie ‘ _ $1.45 5- 2 4-2 

Firth Carpet Co., commen (reduced) -__-.- ' 35Cc 6- 1 5-16 Aviation shares ..........-~_- 23 1c 6-15 5-31 Union Tank Car Co._ ee earn ta 65c e..% 5-16 
B&% peererreg (aquéer.) ..........-... ene $1.25 6- 1 5-16 OE OO "a ae 3c 6-15 5-31 United Light & Railways— 

Fishman (M. H.) Co., Inc. (quar.) 25¢ 6- 1 5-16 Chemical shares _____- eS 2 2c 6-15 5-31 7‘, prior preferred imonthly)__._-_----- 58 lac 6- 1 5-31 

Flintkote Company, common quar.) 50c 6-15 6- 1 : Oil shares senegal na ia sks eee anes 4c 6-15 5-31 6.36’. prior nreferred (monthly) _-__--- 53c 6- 1 5-31 
$4 preferred (quar.) __~- - $1 6-15 6- 1 Neilson (William), Lid., 5‘, pref. (quar.)_ $1.25 6- 1 5-10 6% prior preferred (monthly) _--_- _ £0¢ 6- 1 5-31 

Forbes & Wallace, class B voting. iad 25¢c 6- 1 3-24 Neiman-Marcus Co., 4%4% pfd. (quar.)__-_ $1.06% 5-16 §. 2 United Molasses Co., Ltd.— 

Class B non-voting_. ----= . 25¢ 6- 1 3-24 Nelson (Herman) Corp. (increased quar. )_- 15¢c 5-25 5-11 Ordinary registered (final) _.---____--_.-_ al7%e2% 7-5 5-24 
Ford Motor of Canada, Ltd.— a 2 eee sae aieond sma tad 15¢ 5-25 5-11 aeee oo 8 2s eel, ke 7- 5 5-24 

American deposit receipts (interim) 10% 6-10 5- 5 New Bedford Cordage, 7% Wee: (s<8).....— $3.50 Gs 7 5- 4 United Pacific Insurance Co. (Seattle) — : 
Franklin Simon & Co. (see Simon (Franklin) N. Y. Chicago & St. Louis RR.— ES SEIS ASIST i eee $5 5-27 5-17 

& Co.) 6% prefered A (acctum)_............... $1.50 7-1 6- 3 U. S. Casualty Company, 45¢ “conv. “pfid. (s-a) 22%2c 6- 1 5-16 
Fraser Companies, Ltd., common-_______~~- *50c 7-25 6-30 N. Y. Shipbuilding Co., Founders shares____ 75¢c 5-20 5- 9 U. S. Electric Light & Power Shares, Inc. 

434% preferred (quar.) ee eee $1.19 7-1 6-10 Participating sNarég@ —.....--............ 75¢ 5-20 5- 9 Delaware, series B___- e ants 3¢ 5-16 4-30 
Freiman (A. J.), Ltd. (extra) ex $25c 6- 1 5-14 N. Y. State Electric & Gas— U. S. Printing & Lithograph Co., ‘common 75¢ 6- 1 5-16 
Gary (Theodore) & Company— Common (initial) 85c 5-15 5- 5 5’, preferred (quar.)_ : atiindbens 6242c i- 1 6-15 

$1.60 ist preferred (accuni.) 20c Ne i 6-10 $3.75 preferred (quar ee eT Tn 9334c ap 6-10 U. S. Rubber Co.________- Jel bat ’ $1 6-10 5-16 
General Manifold & Printing ‘auar.) 10c 6-15 5-20 $4.50 preferred (quar. ) 7 — $1.12: = 1 6-10 U. S. Spring & Bumper Co.— 

General Motors Corp., common-_-___- $1.25 6-10 5-12 Pa ie ant “ ne Te id : _ 4%2‘> preferred (quar.)__._-------- 56 4c €- 1 5-16 
$5 preferred (quar.)__---- . $1.25 8-1 7-11 New York Stocks, Inc— _ Utah-Wyoming Consolidated Oil Co. (irrez.) le 5-10 4-30 
$3.75 preferred (quar.) - 93%c¢ 8-1 7-11 Agricultural Industry ceries____. --= 10c 8=5-25 5-5 ~—sdUtica: Knitting Co. ‘ f $1 6-8 5-28 

General Precision Equipment 25c 6-15 5-25 Automopile Industry series_. — 10c 5-25 5- 5 Van Norman Co.. oan 25¢ 6-20 6-10 

General Tire & Rubber Co. (quar.) 25¢ 5-31 5-20 Aviation Industry series ss 4c 5-25 5- 5 Var. Raalte Co... : - 50c gq. 3 5-17 

Georgia Marble Co. (quar.) : 124e2c 6- 1 5-25 ind bye a se —— 8c aa 5- 5 Vick Chemical Co. ‘quar.)_- 30c 6- 6 5-16 

Gilbert & Bennett Mfg..---------- $1 5-14 4-29 dir ppiy Industry series__________ 9¢ -25 5-5 pre rage gpa , ac a 

Gamnen ill. 0.) Compan, 6% pid. Guat). 31%e.. 6-1 | beae Chemical Industry series__ S5eRR as le ae B® ~~ eerie ae eae Ge 

Golden State Co., Ltd.. 4% pfd. (quar.)__- $1 6-30 6-13 Corporate Bond series___- 7c 5-25 5- 5 P Ba ees : : ; r 

Graflex, Inc., 5% preferred (s-a) $2.50 6- 1 5-17 Diversified Industry shares ? 3¢e 5-25 5- 5 Walgreen Company, common (quar.) 40¢ 6-11 5-'6 

Grafton & Company, Ltd., class A (quar.) $25c 6-15 5-25 Diversified Investment Fund ia . 5c 5-25 5- 5 4% preferred (quar.)_- ead meats $1 6-15 5-16 
Class A (quar.)_---- $25c 9-15 8-25 Diversified Preferred Stock Fund . 15c 5-25 5- 5 Walker Mig. (Wis.), common (quar.) 50c 5- 2 4-20 
Class A (quar.)__-- Pa 32 $25ce «12-15 11-25 Electrical Equipment Industry series 8c 5-25 5- 5 $3 preferred (quar. 75c 5- 2 4-20 


* 
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Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable oj Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
West Jersey & Seashore RR. Co — Bibb Manufacturing Co. (quar.)_---__-_--_ 50c 7-1 6-20 Columbia Gas System, Inc. (increased quar.) 1834¢ 5-14 4-20 
6% special guaranteed (s-a) —— a dit $1.50 6- 1 5-14 Extra _- sl “ eo mania 50c 7-1 6-20 Columbia Pictures Corp., $4.25 pfd. (quar.) $1.06% 5-16 5- 2 
Western Auto Supply Co. (quar.) ---~- 75¢ ae 5-16 Bickle-Seagrave, Ltd. (initial) t5c 5-16 = 5- 2 Columbian Carbon Co. (quar. ) 4 50e 6-10 5-12 
Wesern Utilities, 6% preferred (quar.)_- 15¢c 5-15 5- 5 Bigelow-Sanford Carpet, common (quar.)__~_ 60c 6- 1 5-13 Commercial Shearing & Stamping ‘ 25¢ 6-25 6-10 
Weston Electrical Instrument Corp. (quar.) - 50c 6-10 5-24 6% preferred (quar.) ---- $1.50 6- 1 5-13 Commonwealth International Corp.., Ltd.— 
W'nitaker Paper Co._________- ; 50¢ %- 1 6-14 Black Hills Power & Light, com. (quar.)____ 30c 6- 1 5-20 ONS SS? Sh ST Rp ee eee t4c 5-16 5- 2 
White’s Auto Stores, Inc. ee 12%2c e< 5-15 $4.20 preferred (qvar.) __- ie sarge greta $1.05 6- 1 5-20 Commonwealth & Southe:n Corp. (Del.)— 
Will & Baumer Candle Co. , — 10¢ 5-16 5-16 5.40°%¢ preferred (quar.) --.-....-.-..._. $1.35 6- 1 5-20 $6 preferred (accum.)_______________-___ $1.50 7-1 6-10 
Williams (J. B.) Compatiy, comimen (quar.) — 15¢ 5-14 5- 2 Blauner’s (Phila.), common (quar.)_----__ 25c 5-15 5- 1 Commonwealth Telephone Co.— 
$1 preferred (quar.) _-.-------- ——— 20€ 5-14 5- 2 eo SR Se 75¢ 5-15 5- 1 $5 preferred (quar.). See $1.25 G- 1 5-15 
Wilsil, Ltd. __- ; --+--- 425¢ 6-15 5-28 Bloch Bros. Tobacco (quar. )__ oaneeepienns 25¢ 5-13 5- 9 Concord Gas Co. (N. H.), 7% pfd. (accum.) 75¢ 5-15 4-30 
Wilson Brothers, 5‘, preferred (s-a) =e 62 2c 6- 1 5-18 Blumenthal (Sidney) & Co. (quar.)________ 15c 6- 1 5-18 Gene wn Cae hs eg 40c 6- 1 5-16 
Winnipeg Electric Co., common (increased) _ $70c 6-30 5-16 Borden Company (interim quar.)__-________ 60¢ oe 5-11 Confederation Life Association (Toronto) — 
5% mnon-cum. preferred (s-a) ‘ - $2.50 6-30 5-16  . |. ° 7 i ae 16c 5-25 4-29 eee Sst oo ae $$1.50 6-15 6-10 
Wool Combing Corp uf Canada, Ltd.- . 440c 7-11 6-25 Boston Woven Hose & Rubber, com. (quar.) 50c 5-25 5-13 Special ____ ees a $$12 6-15 6-10 
6% preferred (s-a)___ ' _ $3 6-15 6- 1 Connecticut Power Co. (quar. ) 56 44ac 6- 1 5-16 
edt oa. 1 . Bourjois, Inc., $2.75 pref. (quar.)----_____~ be it i : Connecticut River Power, 6% pfd. (quar.)- $1.50 6- 1 er 
ive the dividends announced in previous’ Bower Roller Bearing Co._-_--____---_-__- c - Gansolidahes Coal. @a- Cauar.). he ai "aa 
Below we gid id. The list does not satan divi- Bowes Co., Ltd., class A (quar.)_--_____-__ t124%ec 5-14 4-30 Consolidated Edison Co. of N. Y. 40c 6-15 5-13) 
weeks and not yet paid. e ‘ 7 -e ee i fe - %$1.50 5-14 4-30 Consolidated Laundries (quar.)--..-__--__ 25c 6- 1 5-16 
dends announced this week, these being given in the  prazilian Traction, Light & Power Co., Ltd. Consolidated Natural Gas (s-a)___-________ $1 5-16 4-15 
preceding table. Semi-annual -------.__~--------------- t$1 6- 1 4-29 Consolidated Paper Co._....--....--.-.--- 25c0—s« G- 1 5-21 
Per When Holdere Brewers & Distillers of Vancouver, Ltd.___- +60c 5-20 4-21 Consolidated Retail Stores, common (quar) 30¢ 7- 1 6-15 
Share Payable of Rec BY” Neth tcenstewononceeeqhreontonine= +30¢ 5-20 4-21 4%% preferred (quar.)..__.-_...._____- 53¢ 7- 1 6-15: 
Name of Company , British-American Tobacco Co., Ltd.— Consolidated Textile Mills, Ltd.— 
A. B. C. Vending Corp. (quar.) ----------- 20c 5-16 5-10 NUR 3 nn ite ee eee 10d 7- 8 6- 2 New $1 preferred (initial) (s-a)_------ t50c 6- 1 5-16 
A. T. F., Inc, ~--------------------------- _25¢ 5-16 4-37 Ordinary registered (final) ---....------- 10d 7- 8 6- 2 Consolidated Theatres, Lid., class A (quar.) t12¢c 6- 1 S- 2) 
Acme Glove Works Ltda., $1 presses (S-a)-- $50c 6- 1 5-14 Brooklyn Unien Gas Co. a 25c 6- 1 5- 9 Consumers Glass Co., Lid. (quar.)_-------- t37ec 5-31 4-29 
Agme Steel Co. (quar.) .-..--.-----.--..-- $1 6-13 5-23 Brown Company, $6 preferred (accum.)___ $1.50 6- 1 5-16 Consumers Power Co., common Co. ie 50c 5-26 5- 9 
Stock dividend ----_. ae - 100% 6-15 5-23 Buckeye Pipe Line Co._. é le 20c 6-15 5-20 $4.50 preferred (quar.)______ sane Se 7-1 6-10 
Acme Wire Co._ ~-~------------- 50c = 5-14 S- 4 = Bullock Fund, Ltd.__._- 20¢ 6-1 5-16 $4.52 preferred (quar.)_____- = 1d. eh oe 
Adams (J. D.) Mig. Co. (quar.) ---—--____ z5¢ 6-39 eee Bunker Hill & Sullivan Mining & Concen- Container Corp. of America, common_____- 75¢ 5-20 5- 5 
Aetna-Standard Engineering Co, common___- 25c 6-15 5-28 eee (oeer.) ©. ~- saan 25c—COfs«CG- 1 5- 9 4% preferred (quar.)...---__________- $1 6- 1 5-20 
5‘o preferred (quar. )-_- alee ‘ a $1.25 6-30 6-25 Burlington Mills Corp., common (quar. ae 37%c 6- 1 5- 6 Continental Can Co., common (quar.) 25 6-15 5-257 
Agnew Surpass Shoe Siores, OC) ¢15c 6- 1 4-29 342% preferred (quar.)___- eS 87 ec 6- 1 5- 6 $3.75 preferred (quar.)__ , 93%4¢ 7. } 6-15 
Aircraft Radio Corp. (increased quar.) -__~- 8c 5-16 4-30 342‘ conv. 2nd preferred (quar. ee ate 872c 6- 1 5- 6 Continental Gin Co., 4%% pfd. (quar.)___- $1.13 71 6-15 
Akron Canton & Youngstown RR. Co.— 4‘c preferred (quar.) - $1 6- 1 5- 6 Cook Paint & Varnish, common (quar.)__- 25¢ 6- 1 5-13 
5% preferred (s-a) _-------------------- $2.50 10- 1 9-15 Burns & Co., Ltd.— $3 prior preference (quar.) Le eee SSX 75¢ 6- 1 5-13 
Allied Kid Co. (quar.) ---_—- wonnnne SE: GS. Bee Class A pref. (participating) -----__--__- ¢30¢8=— 7-28 7- 8 ~— Gooksville Co., Ltd., class A (quar. ) {15e 0G 15-16 
Allied Laboratories, Inc. (quar.) -----~---- 25¢ «67-1 (6-15 Class A pref. (participating) -- “seh ears $30¢ 4610-28 =: 10- 7 Cooper-Bessemer Corp.— 
Allied Stores Corp., common (quar. )__--~~~- 75¢ 7-20 6-20 Class B (quar.)______ vielen tii hitiin a t30c 7-28 7-7 New common (initial quar.) ; 50c 6-24 6- 9 
4% preferred (quar.)__-___ . ~---- $1 6-1 5-12 Class B (quar. )__-- Technine $30e «=:10-28_-—Ss:10- 7 Stock dividend __. 50% 6-24 6-9 
Alloy Cast Steel Co. (quar.)--..--_--~---- 30¢ 5-14 4-30 Burroughs Adding Machine Co. (quar.)---__ 20c 6-10 5- 2 $3 prior preferred (quar.) 75c 6-24 6- 9° 
Alpha Portland Cement (quar.)-.--------- 37%c 6-10 5-14 Butler Brothers, 442% preferred (quar.)_-__ $1.12% 6-1 5-4 Gave, Ine: quer.)2._-..... 1.2... 25c 5-27 5-11 
Aluminium, Ltd. _-__- a 450¢ 6- 4 5- 9 Butterfly oe Co. Ltd., com. (quar.)____ t25¢ 6-15 5-14 Corporate Investors, Ltd., class A______--- ti2e 5-16 4-29 
Aluminum Co. of Canada, Ltd.— Common (quar.)_--~-___- cs ees t25c 9-15 8-15 <a igi Rained "ina ieee ate a era t12c 5-16 4-29 
4% preferred (quar.) __...----..-------- t25c0C G- 1S 4 7% preferred (s-a)__--__-----_- ---- 4$3.50 7-30 6-30 Cosmos Imperial Mills, Lid.— 
American Airlines, $3.50 preferred igget.)- 87'2c = 6-1 5-16 Byron Jackscn Co. (quar.)_-----------_-- 50c = 5-16 4-30 New common (initial) is t20c 5-14 4-30 
American Arch Co. (irreg.)__~-~- ---- $1.25 6- 1 5-20 California Cotton Mills Co. (quar. )- a 15e 6-15 5-25 Crane Company, 334% preferred (quar. 9334¢ 6-15 6- 1 
Amer. Automobile Ins. Co. (St. Louis) — California Electric Power Co., com. (quar.)~ 15¢ 6- 1 5-10 Crompton & Knowles Loom Works— 
Increased quarterly -~---~.---~~---------- 40c 6- 1 5-15 California Packing, common (quar.)_------ 62%4ec 5-14 4-30 Common -(increased) __._.. : $1 6-10 G2 
American Bosch Corp.— om .pretemed [eue?.) .....--- 225. a eee 62 4c 5-14 4-30 6% preferred (quar.)- $1.50 q-.-1 6-20 
; New 5% preferred (initial quar.) --------- $1.25 B31 B18 ~—s California Water Service, 4.4% (quar.)---- 27%e 5-16 4-30 Grown Cork & Seal Co, Inc., $2 pfd. «quar.) 50c 8=— 6-15.“ -24* 
American Business Shares____-----.~--~-- 5c 5-20 5- 5 5.3% preferred (quar.)__.---..--___-___. 33%c 5-16 4-30 Crown Cork & Seal Co., Inc._--.-.--______ 25c 5-20 4-12° 
American Can Co. (quar.)---~------------ 75¢ = 5-16 4-21" = Campbell Wyant & Cannon Foundry Co.__- 50¢ 466-10 = «55-26 Crown Cork & Seal Co., Ltd. (quar.)_----__ t560c 40-55-16 4-15 
American Chain & Cable Co., common-_-_-_-- 40c 6-15 6- 3 Canada Cement Co., Ltd., 644% pfd. (quar.) %32%c 6-20 5-20 Grows Nest Pass Coal o.. Ltd. $2 6- 2 5-7 
5% convertible preterred (quar.)-_—--_~-- ee ee Ee Gomes ne Oe, 1A6 een: GR | Gee eae 8% preferred (quar.)_____ $2 6-30 6-14 
American Furniture Co., Inc. (quar.) ~~~ 5c 5-14 5- 6 Canada North West Land Co., Ltd.— Guban Atberican Sugar Co., 
Amerian Hide & Leather, 6‘ pfd. (quar.)- 7se = 6-10 5 -31* ER ERR t$1 «6-1 4-30 1% preferred (quar.)__-.---_____________ $1.75 7-1 46-17 
American Home Procucts (monthly) __-___- 10¢ 6- 1 5-13" Canada Safeway Ltd., 412% pfd. (quar.)-__ 1$1.12% 6- 1 5-13 7% preferred (quar.)__------_---.-._-__- $1.75 9-30 9-16 
American Machine & Foundry Co._--_---__~ 20c 6-10 5-31 Canadian Breweries, Ltd. (quar.)__________ $90c 7-1 5-31 Cuban Atlantic Sugar, 5% pfd. (quar.)_____ $1.25 q- * 6-16 
American Meter Co., Inc._---- —---------- $1 6-15 5-19 Canadian Car & ywundry Co., Ltd.— Gunee~ Get ata... sag. .o cone 10c 5-16 5- 6 
American Metal Co., Lid. Common .euet.)..+=.- tt Sema ma t20c 5-23 5- 2 Cuneo Press, Inc., 342% preferred ‘quar.) 87 ec 5-14 5- 2° 
4%2% preferred (quar.) ----------------. $1.12% 6- 1 5-21 Class A (quar.)______ Pi ioha $25c 5-23 5- 2 Curlee Clothing 
American News Co. (bi-monthly) ---------- a6c08=— 5-14 4- 4 = Canadian Dredge & Dock Co., Ltd.— 444% preferred (quar.)----__--__________ $1.12% 7-1 6-15 
American Potash & Chemical, class A__--_~ 3712 6-15 6- 1 Ne RES ae ene t25c 8- 2 7- 6 442% preferred (quar.)--_._____._______ $1.12% 10-1 9-15 
Class B ---_-------.---~--~------------- 37%2c 6-15 6- 1 a $25c 611-2. «10-6 Curtis Mfg. Co. (Mo.) 50c 5-30 5-10 
$4 preferred series A (quar. ) pe te $1 6-15 6- ~ Common we a a ow ew ws owe t25c 2-2-50 1- ad Curtis Publishing Co., $7 pfd. faccunr) ‘ae $1.75 G- 1 = 10 
American President Lines, 5% pfd. (quar.)— $1.25 6-20 6-10 Canadian Fairbanks-Morse Co., Lid. (quar.) $25¢ 6- 2 5-13 SE prick prefersed ' (quar. 5e 74 -10 
American Pulley Co......~~- ~~-------- 30¢ 5-16 4-29 Canadian Industrial Alcohol Co., Ltd.— Dahlstrom Metallic Door.. 15¢ 6- 1 5.16 
American Radiator & Sta: ndard Sanitary * RTI ek a ae $50c 6- 6 5- 5 Davis Leather Co., Ltd., class A (quar.) —-_ t37'%ec 6- 1 5- 1 
Corp., common -_---~-- ~ === ------+--- 25c 0 6-24 G- 3 Class B ___. im dine een nnilieita ii alt $50c 8=—6- 65-5 OS gt ge 38 lime lll natal 17%c 803=—d«a- 1 
7‘e preferred (quar.)_-___~___- ------ $1.75 6- 1 5-20 Canadian Industries, Ltd., common (quar.) {17'ec 7-30 6-30 Deere & Cumpany, common (quar.) 25¢ a. 5 5-10 
American Re-Insurance Co. (N. Y.) “(quar.) _ 30c 5-16 5- 5 7% preferred (quar.) _ re $1.75 7-15 6-15 7‘o preferred  iquar.) 35¢ 6- 1 5-10° 
American Safety Razor Corp. (quar.)------  12’2c = 55-31 5-13. Ganadian Insurance Shaies, Ltd.— Delaware & Hudson Co. iquar.) $1 «6-2 5-27 
American Seating Co. (quar.) Re eee 25¢ 5-28 5- 7 ESS EES Sa +$1.50 5-16 4-30 Dennison Mfg. Co., voting common Soe ie 25c 5-16 4-25' 
a a ee 25c = 5-282 5- 7 ~— Canadian Oil Cos., Ltd. (quar.)_----_-_____ t20c = 55-14 4-20 Shes A 5 25e 5-16 4-25 
American Service Co., $3 preferred— Canadian Utilities, Ltd., 5“ pfd. (quar.)_-_ %$1.25 5-16 4-29 Dentists’ Supply Co. of N. Y. 
Participating ~~~ -------------------- $0.61826 7-1 6 1 Canadian Western Lumber, Ltd. (‘quar.)___ 410c 7-15 6-15 7% preferred (quas.)_..{.............-.. $1.75 Go 1 7-1 
American Smelting & Refining Co., com.___ 75¢ = 55-31 5- 6 Capital Estates (s-a) ......._.-...-_______. 30c 3—O_«55- 16 4-30 Derby Oil Co. (Kansas) __............._.. 40e +=—«6-15 6-1 
American Steel Foundries (quar.)------_-- 60c = 6-15 5-25, Capital Wire Cloth Mig. Co.— Derby Gas & Electric (quar.) 35e 40 «8-20—s«*5- 
American Tobacco Co. (quar. ) eee en 75¢ 6- 1 5-10 $1.50 conv. preferred (quar.)____________ t37c 6-1 5-12 Diamond Match Co. (quar.) 371 2c 6- 1 5-13 
American Water Works Co., Inc.___.-~-~-- 30c 5-16 5- 2 Capwell, Sullivan & Furth 6% pfd. (quar.). 37%c 6- 1 5-15 6% participating preferred (s-a)________- 15¢ 9- 1 8- 9 
Amoskeag Company, common (s-a)-~-----~ _ th Bee 6% prefersed (quar.) ..............__.. 37%e 9-1 & 8-15 6% participating preferred (s-a)__...... 715¢ 3-1-50 2-6-50 
$4.50 preferred (s-a) -__-------_------_-- $2.25 7-1 6-14 6% preferred (quar.) __-----.--__---_-. 37%c 412-1 11-15 pisher Stcel Construction Co., Ltd. ‘initial) t30c 4=—-«4-31—s—«*S- 14 
Ampco Metal, 6‘¢ conv pveferred (s-a)____ 30c 6- 1 5-21 Carrier Corporation ___ ae 25¢ S. 4 5-13 Dixie Cup Co., common quar.) 25¢ 6-25 6-10 
Anchor Post Products 6'% preferred (quar. ) $1.50 8- 1 7-22 Case (J. I.) Co., common ‘(quar.) _ oe ee 40c 7-1 6-11 Class A (quar.)__- 62oc [- 1 6-10 
6% preferred (quar.)-__-----------_---- $1.50 11-1 10-22 7% preferred (quar.)_...----....-----.. $1.75 7-1 6-11 Dobbs Houses, Inc. (quar.)_ a 15¢ 6- 1 5-16 
Sm preereee (Guar) ...-.---.-..._....- $1.50 1-31-50 1-21 Castle (A. M.) & Company (quar.)____-____ 50c 5-10 4-30 Extra ____ Cre 10¢ 6- 1 5-16 
Anglo-Canadian Telephone, ciass A (quar.)— £15¢ 6- 1 5-10 Catelli Food Products, Ltd.— Dodge Manufacturing Corp. ‘(quar.) ers er x 20c 5-16 5- 2 
Anglo-Newfoundland Development Co., Ltd._ i$1 7- 8 6- 1 Common (increased s-a ) ; vs t75¢ 5-31 <8 Dome Mines, Ltd. (quar.) «£17 e 7-30 6-30 
Anheuser- wusch, Inc, —._..----.-.--.~----- 25¢ 6- 1 4-22 5‘c preferred (s-a) 7 £38c 5-31 5- 5 Dominguez Oil Fields Cc. ” 25¢ 5-31 5-17 
4rcade Cotton Mills Caterpillar Tractor Co. CS 75c 5-31 5-14 Dominion & Anglo Investment “Corp., Ltd. 
Common (quar.) ~_------~--~_~--~------- $1 6-30 6-23 Central Arizona Light & Power Co., com.___ 17%c 6- 1 5- 6 5% preferred (quar.) _- $1.25 @u4 5-14 
6% preferred (s-a)--------_----------_- _$3 6-30 6-23 $1.10 preferred (quar.)_____- aca) a meee 5- 6 Dominion Bridge, Ltd. (quar.)___-..-_____ t30c 5-20 4-29 
Arden Parms Co., $3 partic. pfd. (quar.)_—- isc 6 15-10 Central Foundry Co., common (irreg.) _--- 20¢ 8=65-16 = 5- 2 Dominion Stores, Ltd. (quar.) _- a.---- $9780 ‘6-16 '§-I8 
Argus Corp., Ltd., common------__-_---~-- t15¢ 3 4-29 5% preferred (quar.)_____- oye ay $1.25 6- 1° 5-16 Dominion Tar & Chemical Co., Ltd. 
42% convertible preferred (quar.) ------ $1.12 %2 6-1 4-29 Central Illinois Puolic Service Co., common_ 30c 5-31 5-16 Common (cuar.) ______ MPR CS ae t25c 8- 7-2 
Arizona Edison Co., 4% preferred (quar.) ___ benen $1 6-30 6-18 $1 preferred (quar.)- alent 125° 427-2 6-1 
$5 preferred (quar.) ~_-----_---_--_-__-- $1.25 7-1 6-15 Central Louisiana Electric Co. (quar.)_____ 40c 5-16 5- 2 Donnacona Paper Co., Ltd.— 
$5 preferred (quar.)-—---_____--_________ $1.25 10-1 9-15 Central New York Power, 3.40% pfd. (quar.) 85c - 6-1 5-10 415% convertible preferred (quar. ea oe t$1.12% 5-10 4-15 
: Armco Steel Corp.__-_-____. ------------  62%c 6-15 5-18 Central & South West Corp. (quar.)_______ 20c 5-31 4-29 Dovglas Aircraft (quar.) _- Seek $1.25 ao% i 
Armstrong Cork Co., common_____________~ 40c 6- 1 5- 9 Central Vermont Piiblic Service.___________ 17c 5-16 4-25 Dow Drug Co., common (quar.)___-_-____- 15¢ 6- 1 5-20 
4% preferred (quar. )_.________ 2- a= =~ = $1 6-15 G's Century Ribbon Mills, Inc. (quer.)________ 15¢ 6-15 6- 1 7% preferred (quar.)_______- ae ee $1.75 .% 6-20 
3.75% _ preferred (quar. )_ ~------- 93%4c 6-15 6- 1 Chambersburg Engineering (quar.) aft 25¢ 5-10 4-29 Drackett Company, common 10¢ 5-15 5. § 
Arnold Hoffman & Co. (quar.)-.------___- 25c 5-16 o- 2 Champion Paper & Fibre Co., common See, 50c 6- 1 5-13 4% preferred (quar.)____- 25¢ 5-15 5- 5 
Associated Dry Goods, common (quar.)_~-—- 40c ad 5-13 $4.50 preferred (quar.)___._.-.. ss $1.12% G1 6-13 Dravo Corporation, common_______________ 35¢ 5-16 §-'6 
6% 1st preferred (quar. )_------._----~_- $1.50 6- 1 5-13 Chesapeake Corp. of Virginia_______-______ 50c 5-16 5- 5 4% preferred (quar.)_____ ei ie eink 50c 7-1 6-20 
7% 2nd preferred (quar. )_ ----- $1.75 6- 1 5-13 Chesterville Mines, Ltd._....--------._____ t5c 5-16 4-28 Dun & Bradstreet, Inc., common 30¢ 6-10 5-20 
Atchison Topeka & Santa Fe Ry. (quar.) __- $1.50 6- 1 5-11 Chickasha Cotton Oil 414’, preferred (quar.) _- $1.12% "- 1 6-16 
Atlantic Coast Lines Co. (Conn.)_-~-~-__-- $2 6-13 5-18 A eee 250 83=—- 7-15 6- 8 Dupuis Freres, Ltd., 4.80% pfd. (quar.)____ t30e }8=—s «55-15 —(as«4- 8 
Atlantic Coast Line RR., common _--~~-~~- $1 6-13 5-18 A EES 25c 10-14 9-8 Dwight Manufacturing Co._..__--__-______ $1 5-14 4-30 
5% preferred (s-a)____- --------- -------- $2.50 5-10 4-25 - 9 << aaa pe aaa 75e 8=—_ 55-27 5-10 Eagle Picher Co (quar.)__-_____ 45c ~— 6-10 5-20 
Atlas Imperial Diesel Engine Co.— Chilton Company (quar.)__---_____--______ 20c 5-13 5- 3 Easiern Massachusetts Ry.— 
Series A preferred (quar.) --.---------_- 56%4c 6-30 = 6-16 Cincinnati ‘Gas & Electric Co.-____----____ 35e 0 55-16 4-15 6% preferred A (quar.)__---____________ $1.50 6-15 6-1 
Auror Gold Mines, Ltd. (quar.)_..--_.---- t5e S- 1 5-10 Cincinnati Inter-Terminal RR. Co.— 6% preferred A (quar.)..__ $150 9-15 9-1 
Automatic Canteen Co. of America (quar.)- 25¢ =O G-_- 1 5-16 4m peeeersed (6-6)._.................... $2 8-1 7-20 6% preferred A (quar.).._._____________ $150 12-15 12-1 
Avco Manufacturing Corp. (irreg.) _..------ 15¢ 9-27 oe Cincinnati Milling Machine Co., common____ 35¢ 6- 1 5-10 6% preferred B (accum.)____________.___ $1.50 8- 1 7-15 
Baltimore Porcelain Steel Corp.— 4% preferred (quar.)________ $1 6- 1 5-10 6% preferred B (accum.)__..___..______. $1.50 11-1 10-34 : 
7% preferred (quar.)-__-.----.--------. 8%c 7-1 6-14 Cincinnati, New Orleans & Texas Pacific Eastern Sugar Associates, $5 pfd. (accum.) _— $1.25 5-23 4-22 I 
7% preferred (quar.)-_.__--____________ 8%c 10-1 9-3 S% preferred (quar.)_.------_.__________ $125 6-1 65-15 katon Manufacturing Co. __. cpa 50c° 5-25 5- 5 , 
7% preferred (quar.)-__._------__-_--_. 8%c 1-2-50 12-13 5% preferred (quar.)_.-------____-_______ $1.25 9-1 8-15 Economic Investment Trust, Ltd. (extra) $$1.50 rhe | 5-16 ] 
Barber (W. H.) Company (quar.)__.____-__ 25c 6-10 5-25 City Auto ee eS, aan 40c 6- 1 5-23 Edgewater Stee! Co., common (monthly) be 2le 5-25 5-14 ] 
Batavia Body Co. (s-a)_------____--____-. 20¢e +426- 1 5-14 City Investing Co., common (quar.)-~----_- 15e = 5-15i—s«CS- 2 Common (monthly) __.__.... 2ic  23-«aG-25t—‘é‘éiS D'S , 
Bathurst Power & Paper Co., Ltd.— 5¥%% preferred (quar.)____--___________ $1.3742 4-1 6-17 Elastic Stop Nut Corp. of America..______ Me - 646 & 2 
Class A (quar.)------_-------._-____---- t37%ee 8=—s« G1 5- 4 Clark Controller Co. (quar.)_--___--_____- 30c8—O«G - 14 6- 1 Electric Boat Co... is nti 25c 0 iB BtCé«*WS “20 , 
Extra oo Sg gene oar iy peerener maaae 412%2¢ 6- 1 5- 4 Clary Multiplier Corp. (stock dividend) __- 4 6-30 6-15 Electric Ferries ______ 10¢ 5-20 5- 6 
Beacon Mfg. Co., 6‘0 preferred (quar. )_~--~ $1.50 5-15 5-10 SO NINO oo as oe te een 4% 12-31 12-15 Electric Hose & Rubber (quar.) - : - 30c 5-20 5-13. 
Beaunit Mills, ine. +-----=--------- ---- 25¢ 6-1 5-16 Clearing Machine Corp. (quar.)..._________ 25¢ 4«C«C6- 1 5-15 Elgin National Watch Co.____ ; 15c 6-22 6-1 
Beaver Lumber Co., class A (quar.)--_____ 25¢0 7-2 6-10 Cleveland Electric Illuminating Co., common S5e 8=— 5-15 4-22 Ely & Walker Dry Goods Co., com. ‘quar.) 25¢ 6-1 5-12? 
$1.40 preferred (quar.)_-----___-___--__ 35e 067-2 (6-10 $4.50 preferred (quar.)_---------_______ $1.12% 7-1 6-10 7% Ast preferred (s-a)__....._ -"e 7-15 6-28 
Beck (A. S.) Shoe Corp., 434% pfd. (quar.)_ $1.18 % 6- 1 5-16 Cleveland & Pittsburgh RR.— 6% 2nd preferred (s-a)__..._......_.__ 60c 7-15 6-28. I 
Belding Corticelli, Ltd., common_________- +$1.50 7- 2 5-31 3 i 5 a Se eT 50c 6- 1 5-10 Emersof Drug. 8% preferred (quar.) ay, 50c T-1 6-15" 
7‘ preferred (quar.)______--.----_--___ #$1.75 7- 2 5-31 7% guaranteed (quar.)_____----_________ 87 4ec 6- 1 5-10 Empire: & Bay State Telegraph Co.- 
Belding Heminway Co. (quar.)----------~~- 30c 5-14 5- 2 Clinton Indusiries (monthly) -__________- m 20c +=26- 1 5-16 4% Wuaranteed (quvar.).__- ae $1 6- 1 5-20 k 
Bell & Howell Co., common (quar.)...._--. 12%c 6-1 5-14 _ 2S RE Ss 20¢ 7-1 6-16 Empire District Electric, 5‘0 pfd. (quar.)-. $1.25 6-1 5-13 E 
4%% preferred (quar.)-._.______.___.__  $1.06% 6- 1 5-14 Clorox Chemical Co. (increased quar.)______ 50c 6-10 5-25 Employees Credit, class A (quar.)._______ 25¢ 5-15 5- 2. E 
Beneficial Corp., $6 preferred (s-a)--_---_- $3 7-300 7-15 Club Aluminum Products Co._------_---__- 5c = G- 15-23 PT alae parapet? Be ta 25c 5-15 5-2 k 
Benson & Hedges, $2 conv. pref. (quar.)____ 50c 8- 1 7-12 Cochrane-Dunlop Hardware, Ltd.— 80c preferred itquar.)__._._______________ 20c 5-15 5- 2 
Berkhsire Fine Spinning Associates (quar.)_ o5¢ 6- 1 5-18 _  ) 7 ae +20c 5-14 4-30 $1.50 prior preferred AG So cosasse 37¥2¢e 5-15 5- 2 E 
Bert (Sohn) & Sons, Ltd.— $1.20 preferred (quar.)___------ ~_----- 30c0— «5-14 4#-30—s« Erie Railroad Co. 
ram n) ns, " $5 preferred A (quar.)_.._-._-__________ $1.25 6- 1 5-13 } 
9 -O $25e 8=— «5-16 4-30 Cockshutt Plow Co.— $5 preferred A (quar.)_...............- $125 9-1 8-15 
Class B (quar.) -----__------------------ =. —— = ee net @--~~~=---~----- a 7” - et es $5 preferred A (quar.)_________.____-_- $1.25 12-1 11-15 E 
Bessemer Limestone & Cement Co.— Common (quar.) ----------------_---.-- 320¢ 2 - Fairbanks-Morse & Cog. (quar.) ______ 50c 6- 1 5-10, E 
Come Sirree:) 50e 7-1 6-20 Colgate-Palmolive-Peet Co., common (quar.) 58c 5-14 4-20 Falstaff Brewing Corp., 442% pfd. (quar. )_80. 190eks 7-1 6-10, 
4% preferred (quar.)..._-== === CC 50c J 1 6-20 $3.50 preferred (quar.) -_--------------. 87'%e 6-30 6-14 Common tincreased quar.)__-_____. 5-30 5-13 
Best & Company (quar.)_._...-_______ 50c 5-16 4-25 Colorado Central Power (quar.)--..-_______ 45c 6- 1 5-14 Farmers & Traders Life Insurance Co. esa , F 
Bethelehem Sieel Corp., common__________ 60c 6- 1 5- 9 Colorado Fuel & Iron Corp., com. (special)_ $1 5-23 5- 9 cuse, N. Y.), common (quar.)------~-- $2.50 7-1 6-15 I 
pe SS et eee ee $1.75 ey 6- 3 5% conv. preferred (quar.)__-...._______ 25¢ 6- 1 5- 9 CIRRRINS ME Br i an ce nea nn ne $2.50 10-1 9-15 B 
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Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 

Normetal Mining Corp., Ltd._------------- $10c 6-30 6- 3 Rockwood & Company, common (quar.)__-- 30c 6- 1 5-13 Thatcher Glass Mfg.— 

Worth American Co. (stock dividend )— 5‘ preferred (quar. )_ i $1.25 7- 1 6-15 $2.40 convertible preference (irreg.)_.---- 60c 5-15 5- 3 
One share of Kansas Power Co. for each 5% series A preferred (quar.).....-~_--~ $1.25 be 6-15 Thomastan Cotten Milis._.................. 50c 6-25 6-15 W 

four shares held__________ venkat nee 7-1 6- 3 S% priér preferred (quar. )......-....... $1.25 7q- 1 6-15 Thompson (John R.) Company. : ee 10c 5-16 5- 2 

North American Investment Corp.— Rohm & Haas Company, common (quar. - 25c 6- 1 5-13 Thompscn Products, Inc., common__________ 50c 6-15 6- 1 Ww 
6% preferred (accum.) _-..._.___-._--- ‘a $1.50 6-20 5-31 SS greerved & -(euar. )--..-...-.=..--. $1 6- 1 5 13 4% preferred (quar.)- Z $1 6-15 6- 1 Ww 
5%% preferred (accum.)_..._-._.._-_--____ _ $1.37" 6-20 5-31 Roose Brothers, Inc.. (quar.)............._.... 50c 6-20 6-10 Tide Water Associated Oil, common “(quar.) _ 40c 6- 1 5-10 Ww 

Worthwest Bancorporation (quar.)_.------- 25c 5-25 5-10 Ross Industries Corp. (quar.)_.-_-_-_ an 25c 6-10 6- 1 Sire POSter ren AONET.) Qn nein nnn nnn ee 93%4c 7-1 6-10 

Worth Carolina RR., 7% guaranteed (s-a)-— $3.50 8- 1 7-20 ROM ed: Jee Tt sis eee 25c ‘6-10 6- 1 Tide Water Power Co. (quar.)___- or! 15c 5-15 4-29 Ww 

en cimnnmmnae 5c 10-1 9-15 Bowe Corseration (auar.) -............... 20c 6-15 5-20 Toledo Edison, 4%% preferred (quar. )---. $1.06% 6- 1 5-18 

Ogilvie Flour Mills, Lta., common (quar.)_-— t25c 7- 2 5-26 Royalties Management __----_---_--______ 5c 5-19 4-28 Trane Company (quar.)__._-________________ 50c 5-16 4-28 
7 nen (eee)... 4...--..--. $§i.96 6- 1 5- 4 Ruppert (Jacob) 4%2% pfd. (quar.)_____._-_  $1.12% 7-1 6-10 Trice Oll :& -Gas Co.........._--_- hehe dt 25c 6- 1 5-16 Ww 

a a 25c 6-20 5-31 EE gS Eee 50c 5-25 5-10 Trinity Universal Insurance Co. (quar. i. 25c 5-15 5-10 

Ohio Oil Company (quar.)__------------~- z5c 6-15 5- 3 Saguenay Power Co., Ltd., 444% ptd. (quar.) $1.06 7-1 6- 9 SEES Settee ead ee 25c 8-15 8-10 
TE cessenmeenaneoenmips 55c 6-15 5- 3 6t. Louis-San Francisco Ry. SER ea pape aie re 25c 4211-15 = «11-10 

Oklahoma Natural Gas, new com. (initial) —_ 50c 5-16 5- 3 5% conv. preferred A vtc (quar.)_____--_ $1.25 6-15 6-1 Tudor City Fourth Unit, Ine., 6% pid._____ $1 6- 1 5-13 WwW 
ee OS eee ee 59%ec 5-16 5- 3 5% conv. preferred A vtc (quar.)__-----_ $1.25 9-15 9-1 208 South La Salle St Corp. (quar.)__..__ 62%ec 7-1 6-20 

Olin Industries, 4% preferred A (quar,)_—_ $1 6-30 6-17 5% conv. preferred A vtc (quar.)__-_-___ $1.25 12-15 12-1 7 pein Sai e 62¥%2c 10-1 9-20 

Oliver Corporation (quar.)_-----_------_~- 50c 6-10 5-10 St: Regis: Paper Co. (quer.) -=---=-=------- 15¢ 6- 1 5- 4 Union Asbestos & Rubber Co. (quar.)_____ 25c q- 2 6-10 Ww 

Ontario & Quebec Raiiway Co. (s-a)_-_---- +$3 6- 1 §- 2 gS eee 25c 5-23 5-10 Union Electric Co. of Missouri— 

Ontario Stee} Products Co., Ltd., com. (quar.) t25c 5-14 4-15 Sayre & Fisher Brick Co.___----------__-- 7c G- 3 5-16 $3.50 preferred (quar.)____.______________ 87 ac 5-16 4-30 w 

Extra ahdaes $25¢ 5-14 4-15 Schenley Industries, Inc.__--....__-.-.--_-- 50c 5-10 4-20 $3.70 preferred .(quar.)_.________________ 92lec 5-16 4-30 4 
5 ee $1.75 5-14 4-15 Scott Paper Co., common (quar.) __-------_~ 62%c 6-13 5-27* $4:50 preferred (quar.).... $1.12% 5-16 4-30 

oa ee. class &........---------- 20c 5-14 4-30 $3.40 preferred (quar.) -_--.._--.-._---- 85c 8- 1 7-15° Union Oil Co. of California (quar.)______-_ 62 ec 5-10 4-11 Ye 

iia wtbphiel dig ieancetariinnicetniehi sh — iar 20c 5-14 4-30 Scotten Dillon Company___-------__------ 25c 5-14 4-29 $3.75 preferred A (quar.)___--.______ > 93°4c 6-10 5-20 ye 

cum Pails Corp., 4¥%2‘« preferred (quar.). $1.12% T+ 3 6-15 Scovill Manufacturing Co.— Union Storage Co. (quar.)___.______________ 25c 5-10 4-29 - 

Otter Tail Power Co. (Minn.), common-_-_-__-_ 372 6-10 5-16 4.30% preferred (initial quar.)____----~- $1.07 42 6- 1 5-13 United Aircraft Corp., 5% preferred (quar.) $1.25 6- 1 5-16 
$3.60 preferred (quar.)__----~- ere ee 90c G- i 5-16 3.56%.  eeeeee: .(aeer.)—...--.....-.... vl %c 6- 1 5-13 United Air Lines, 4%2% pfd. (quar.)_______ $1.12% 6- 1 5-18 

Outboard Marine & Mfg. Co.__-__--------- 35c 5-25 5- 3 Scythes & Company, Ltd., common __-__-__--- $25c 6- 1 5-14 United Biscuit Co of America (quar.)______ 25c 6- 1 5-17 

Owens-Illinois Glass Co.___--------__-~---- 75c 5-15 4-29 a. wees (euee,)_......_..........- $31%c 6- 1 5-14 ga ee : 25c 6- 1 5-17 re 

Pacific Fimance Corp. of California (quar.) 40c 6- 1 5-10 Seaboard Oil Co. (Del.) (quar.)____-______-- 40¢ 6-15 6- 1 United-Carr Fastener Corp. (quar.)_________ 50c 6-10 5-31 

Pacific Gamble Robinson (quar.)__________ 25c 6- 6 5-20 Seaboard Surety Co. (quar.)_.__-_---_----- 50e 5-16 5- 9 United Corporations, Ltd., class A (quar.) _- t37c 5-16 4-15 

Pacific Gas & Electric Co., 5% pfd. (quar. ) 31 Yec 5-16 4-30 Securities Acceptance Corp., common ___-_-_ 124ec 7-1 6-10 oS gS) ie ee eee $25c 5-31 4-30 
5% redeemable preferred (quar.)___-_~-~- 31¥ac 5-16 4-30 5% wpreterred A. (quat.) ............~--. 31%c 7-1 6-10 United Electric Coal Cos. (quar.)______.___ 25c 6-10 5-24 eae 
S160 wpeererred. (quar.) ...._.....---.... 34%c 5-16 4-30 Security Banknote Co., common (quar.)_--~ 25c 6- 1 5-18 Beta 44 ‘ 25¢ 6-10 5-24 
COE EEE 37 2c 5-16 4-30 ee OS eee 25c 6- 1 5-18 United Engineering & Foundry Co., common "5c 5-17 5- 6 

Pacific Lignting Corp. (quar.)_-__--_--_-~ 75c 5-16 4-20 Serrick Corporation, class B (quar.)__-____. 25c €-15 5-25 7% preferred (quar.) ................... $1.75 5-17 5- 6 

Pecwee See, (G0e9.)..-............_-... mas $1 6-15 6- 1 ae AREAS 52 eye aap 15c 6-15 5-25 United Gas Improvement Co. (The) (s-a)_-_ 65c 6-30 5-31 

Pacolet Manufacturing Co. (quar.)_-_--____ —T5¢ 5-14 5- 9 90c class A (quar. IO Sa ee 22c 6-15 5-25 United Light & Railways Co. (stock div. )-— 

Page-Hersey Tubes, Ltd.__..._._..__---_-- ¥48c %- 1 6-15 Shawinigan Water & Power Co. (quar.)__~_ $30c 5-25 4-14 One share of Madison Gas & Electric Co. 

Parkersburg Rig & Reel Co., common__ . 25¢ Ge} 5-20 Sherwin-Williams Co., common (quar. )-—— 6242c 5-16 4-29 for each 25 shares held. (Subject to 
$4.25 preferred (quar.)____---..._-________ $1.06 % 6- 1 5-20 4% preferred (quar.)__.....---_-_- sting $1 6- 1 5-13 SEC approval) —_- tie — 5-25 4-27 

Peabody Coal Co., common__-_--~-----~-~-- 20c 6- 1 5- 2 Sherwin-Williams Co. of Canada, Ltd.— U. S. Finishing Co., common (quar.) _ a: 62%2c 6- 1 5-10 
5% conv. prior preferred (quar.)_-___~- 31¥ac 6- 1 5- 2 7? weeeeee . Geeet.) ....-.. -— - - eens $1.75 7- 2 6-10 $4 convertible preferred (quar.) --_______ $1 7-1 5-10 

Peerless Cement Corp.__---~- Silat ine sh 25c 6-14 6- 1 Sick’s Breweries, Ltd. (quar.)__--.--_---_-__ t25c 6-30 5-30 7% wsreteered -(pisr.) ................-22 $1.75 G- 1 5-10 

Peninsular Grinding Wheel Ceasae sarees 5c 5-15 4-26 Sigma Mines, Ltd. (Quebec) -----------_--- $25c 7-29 6-29 U S Hoffman Machinery Corp.— 

Peninsular Telephone, common (quar. “paeae 62 %ec Go f 6-15 Signal Oil & Gas, class A (quar.)__--_---- 25¢ 6-15 6- 1 4'4% participating preferred (quar.) $1.06 % 6- 1 5-18 G 
EEE ee 62%2c 10-1 9-15 Class B (quar.) -----~- eer ererar ew - Z5c 6-15 6- 1 U. S. Lines Co. (N. J.), common (quar.)_—- 50c 6-10 5-27 Ni 
a rence ners wee essere 62¥2c 1-1-50 12-15 Signal Royalties Co., class A tener. an ees 25c 6-15 6- 1 4%% preferred (s-a) ae 22¥ec 7-1 6-15 Ne 
Se. Gum. Dreserred (quar.) ...-...---...... 25c 5-15 5- 5 Class B (quar.) —_---- epi SS ee 25¢ 6-15 6- 1 U. S. Loan Society (Phila.) (s-a)__________ 30c 5-15 4-30 
$1 cum. preferred (quar.)_-------------- 25c 8-15 8- 5 Simmons Company —--_-- Stn cama nee 50c 6-10 6- 1 Butta .<-.- wekks 2 sd 10c 5-15 4-30 G 
Si: cum. preferred (quar.) .........-..... 25c 11-15 11- 5 Simpsons, Ltd., 412% preferred (quar. haa $$1.12%% 6-15 5-16 U. S. Pipe & Foundry ‘Co. (quar.) _ ae 75¢ 6-20 §-31° — 
$1 cum. preferred (quar.)----------~---- 25c 2-15-50 2- 3 Sinciair Oil Corp. (quar.) _..--......--...... 50c 5-14 4-15 Special _ ‘ ; 25¢ 6-20 5-31 oe 
$132 cum preferred (quar.)—--------~~-- 33¢ 5-15 5- 5 BE Ge Ge ona nuasencne atau $2.50 6- 2 5- 2 3 Se Ss ne eee 75c 9-20 8-31° ‘ 
$1.32 cum. preferred (quar.)-_-.----__-_ 33c 8-15 8- 5 Skilsaw Inc. - ey aca 30c 6-15 6- 1 EE SE 75c 12-20 11-30 nal 
$1.32 cum. preferred (quar.)--------__-- 33c 836. 111-15) 11-5 Sloss-Sheffield Steel & Iron (quar.)__----- 50c 6-20 6-10 U. S. Playing Card (quar.)_--_- az % 56c 7-1 6-15 
$1.32 cum. preferred (quar.)-__--_-----~ 33c 2-15-50 2- 3 i ee aanccmeneaccumaaet 50c 9-20 9-10 WN et ‘<i Re | 50c . 3 6-15 

Penman’s, Ltd., common (quar.) —~__-------- t75c 5-16 4-14 EL rR a soe 50c 12-20 12-10 U S Potash Co. tah ce ‘ wats: 35c 6-15 6- 1 

Pennsylvania Electric Co.— Smith (Alexander) & Sons a Co.—- U. S. Rubber Co., 8% non-cum. Ist pfd._-_ $2 6-10 5-16 *C 
4.40% preferred B (quar.)_--------______ $1.10 6- 1 5- 1 oe memes 50c 6-10 5-20 U. S. Steel Corp., common (increased) _____ $1.50 6-10 5- 5 +E 
3.70% preferred C (quar.)_----~---__-_-- 92%ec 6- 1 5- 1 312% preferred (quar. Rites Qecnas in sasetye os 87 ec 6- 1 5-13 7% preferred (quar.)_______ nie? $1.75 5-20 5- 2 

Peoples Telephone, common (quar.)__--____ $2 6-15 6- 5 4.20%. preterred ‘(quar.) .--.--.-.-..... $1.95 6- 1 5-13 U. S. Truck Lines, Inc. (Del.) (s-a)__--_-- 60c 6-15 5-25 
442‘c preferred ____- SRN Ee ae $1 6- 1 5-2: Socony-Vacuum Oil Co., Inc. (quar. Seay 25c 6-10 5- 6 United Steel Corp., Ltd.___ oar t15c 6-30 6-15 De 

Perkins Machine & Gear, 7. pfd. (quar.)_ $1.75 6- 1 5-20 Solar Aircraft, 90c conv. pfd. (quar.)_ coc 22%ac 5-15 4-30 United Stores Corp., $6 conv. pfd. (quar.)__ $1.50 5-16 4-29 

Peter Paul Inc...___- ‘ iar . 40c 6-10 5-13 Sonotone Corp., common (quar.) ----------- 10c 6-30 6- 1 United Wallpaper, Inc., 4% pfd. (quar.)___ 50c 7-15 7- i 

Pettibone-Mulliken (quar.) ___- * ssa ca 40c 5-20 5-10 $1.25 convertible preferred A (quar.)-—~-- 31%c 6-30 6- 1 Universal Consolidated Oil Co. (quar.) * 50c 5-25 5-19 

Philadelphia Electric Co., common (quar.)__ 30c 6-30 6- 1 Soundview Fuip Co. (quar.) .._-........-.. 75¢c 5-31 5-14 Special ___ cin 4 eam $1 5-25 5-10 Ot 
$1 preferred (quar.)____- Z 25c 6-30 6- 1 South American Gold & Platinum ©o. ee - 12%ec 5-26 5-11 Universal Insurance Co. es 25c 6- 1 5-13 

Philadelphia Suburban Water Co. common 20c 6- 1 5-11 South Bend Lathe Works (quar.) - wales goeh 40c 5-31 5-16 Universal Pictures Co., Inc. 
$3.65 preferred (quar.) ___.----_~ enetad 9144c 6- 1 5-11 I a: Maha tn ea icin asin a rt ern reeniest $25c 5-16 4-19 4% preferred (quar.) — . _ $1.06% 6- 1 5-16 C2 

Phillips Petroleum Co. (quar.) : ; 75¢e 6- 1 5- 6 Southern California Ediscn, common (quar.) 50c 7-31 7-5 Universal Winding Co., common . 25c 6-15 6- 1 Pr 

Pillsbury Mills, Inc., common iquar.). 5 50c 6- 1 §-12 5“ participating original preferred (quar.) 50c 6-30 6- 5 90c convertible preferred (quar.) — - 22%2c 6- 1 5-14 F 
$4 preferred __ Ce es $1 7-15 7-1 4.88% cum. preferred (quer.)_---------- 30%2c 5-31 5- 5 Upper Canada Mines, Ltd. t2%ec 6- 3 5- 6 

Pioneer Petroleum Co., common_____- ss 10c 7-1 6- 1 4.32% cum preferred (quar.)_----------- 27c 6-30 6- 5 Utica Knitting Co.— Sh 

Pittsburgh Steel, 5% pid. A (accum.)_- 4 $2.50 6- 1 5-17 4.48‘: convertible preference (quar.)_---~ 28c 7-31 7-5 5% prior preferred (quar.)-----...____ 62'ec 7-1 6-20 Ea 
542% prior preferred (quar.) late oem 6- 1 5-17 4.56% convertible preference (quar.)_--~ 284%ec 7-31 7-5 5% prior preferred quar.) ‘ igs 62%ec 10- 1 9-20 

Plywood, Inc. (quar.)_______ 2 Vee 5-31 5-24 Southern Canada Power Co., Ltd. (quar.) __~- $30c 5-16 4-20 5‘c prior preferred (quar.) __ aes 62'42c 1-3-50 12-22 + 

Poor & Company, ciass B__-_~-- ; : 25c 6- 1 5-14 Southern Natural Gas (quar.)__ ohh, deol 50c 6-13 5-31 Vanadium-Alloys Steel (quar.)- i 75c 6- 2 5-13 € 
$1.50 class A pref. (quar.)_____- os 37 ec 6- 1 5-14 Southerr Railway Co. (quar.)----__- ae $1 6-15 5-13 Vapor Heating Corp., 5% pfd. (quar.)____~_ $1.25 6-10 6- 1 a 

Portsmouth Steel Corp. (quar.) = Gj ST4ic 6- 1 5-14 5% non-cum. preferred (quar.)-_---____ $1.25 6-15 5-13 5% preferred (quar.)____ jen ee $1.25 9-10 9- 1 

Power Corp. of Canada, Ltd. (increased). t45c 6-30 5-31 5% non-cum. preferred (quar.)_--_--_--- $1.25 9-15 8-15 5% preferred (quar.) Sane oli " $1.25 12-10 12- 2 

Pressed Metals of America, com. (resumed) 25c 6- 1 5-10 Southwestern Life Insurance (Texas) — Verney Corp. ‘ iia 25c 6- 1 5-14 
Common __-__-~- Se EE 25¢ 9- 1 8-10 IE vers eters ere nae 40c 7-15 7-13 Viceroy Manufacturing Co., Ltd.____- bs t15¢ 6-15 6- 1 oO; 
Common __ aa 3 ioniesbieaten aa 25c 12- 1 11-10 Southwestern Public Service, common____-- 50c 6- 1 5-16 Virginia Coal & Iron Co. Bait ten jel $1 6- 1 5-20 O; 

Frestone Oil Co.___-__- Bia Sciam te a 10c 5-16 4-30 Sovereign investors, Inc.................... 10c 7-1 6-15 Virginia Dare Stores, class A___- - 10c 5-27 5-12 

Procter & Gamble Co. (quar. IZ 3 See ee 75c 5-14 4-22 Spencer, Kellogg & Sons, Inc. (quar.) ~~~ 50c 6-10 5-13 Virginian Railway Co.— 

Public Service Co. of Colorado— Spiegel, Inc., $4.50 conv. preferred (quar.)— $1.12' 6-15 6- 1 ow weetewen taupe.) ................... 37 4c 8- 1 1-15 ot 
Sa, peeerree « (euat.) ............... $1.06% 6- 1 5-13 Stamford Water Co. (Conn.) (quar.)_----- 45c 5-16 5- 2 Vogt Manufacturing Corp. (quar.) _ 20c 6- 1 5-13 
4.40% preferred (quar.)__._---_-_________ $1.10 6- 1 5-13 Standard Brands, common (quar.)_--------- 39¢ 6-15 5-13 Waite Amulet Mines, Ltd.__ f t40c 6-10 5-10 | 

Public Service Electric & Gas Co.— $3.50 preferred (quar.) aes pias 87 ec 6-15 6- 1 Walker & Company, common (increased) __ 25c 5-20 5-10 In 
$1.40 dividend preference (quar.)___-____ 35c 6-30 6- 1 Standard Cap & Seal Corp.— Walker (H.) Gooderham & Worts, Ltd._____ $50c 6-15 5-13 | 

Public Service Co. of Indiana, com, (irreg.) 40c 6- 1 5-16 $1.60 conv. pref. (quar.)__-_~_- Seiad 40c 6- 1 5-16 Warner Brothers Pictures ____ a o 25c 7- 5 6- 3 
3%% preferred (quar.)__...____________ 8742c 6- 1 5-16 Standard Chemical Co., Ltd., common____- $10c 6- 1 4-29 Warren (Northam) Corp.— 

Public Service Co. of New Hampshire— 5% preferred (quar.) I ano canas massece torcirin abies instants $$1.25 6- 1 4-29 $3 convertible preferred (quar.) ___ pincie 75¢c 6- 1 5-16 Pr 
3.35% preferred (quar.)_____ os 84c 5-16 4-29 Standard Dredging Corp.— Warren (S. D.) Company, common a 35c 6- 1 5-14 ions 

Public Service Co. of New Mexico (quar. ) 25e 5-16 5- 2 $1.66 convertible preferred (quat.) . a 40c 6- 1 5-20 $4.50 preferred (quar.)_______- . $1.13 6- 1 5-14 

Puget Sound Power & Light (quar.) eee 20c 5-16 4-25 Standard Forgings Corp. (quar.) 20c 5-27 5-10 Warren Petroleum Corp. (quar.) aes » 20c 6- 1 5-16* 

Weieean, gmc; (que@r.)........._.._________ 50c 6-10 5-18 Standard Oil Co. of California quar. pee $1 6-10 5-10 Washington Gas Light Co.— 

Pure Oil Co., common (quar. )- : L, 25c 6- 1 5- 4 Standard Oil Co. (Indiana) (qua iewisctienes 50c 6-10 5-11 $4.50 preferred (quar.)_.-...-___.__..___._. $1.124% 5-10 4-25 

wutra —...- teem E 25c Ge 2 5- 4 Standard Oil Co. of New Jersey nabeanedi $1.50 6-10 4-22 $4.25 preferred (quar.)_ _. $1.06% 5-10 4-25 OF 
5% conv. preferred. (quar. ) i $1.25 7-1 6-10 Stock dividend (for share for each 200 Waterloo, Cedar Falls & Northern RR., com. 12'%c 7-15 7-1 Or 

Quaker Oats Co., 6% preferred (quar.) _____ $1.50 5-31 §- 2 TD ete Ca hac mmig wan manne wee 2% 6-10 4-22 Common -_- . — 124%zc 10-15 10-1 . 

Quaker State Oil Refining cae - 40c 6-15 5-27 Standard Oi] Co. (Ohio), common (quar.) 50c 6-10 5-19 Waterous, Ltd., 80c class A (quar. ) . $20c 5-14 4-30 ! 

Quebec Power Co. (quar.)__._--___________ t25c 5-25 4-14 33%4% preferred A (quar.)__-_---___--___ 93%4c 7-15 6-24 Wayne Knitting Mills (quar.)-.--.._-_____ 35c 7-1 6-16 

Rapid Electrotype (quar.) ikenenasehaies ; 25c 6-15 6- 1 Standard Railway Equipment Mfg. (quar.) __ 25c 6- 1 5-18 Weeden & Company, ot 

eeeee. ome, (euee,) .......-......-... i 50c 5-13 4-29 Standard Silica Corp. (quar.)-----__-_---- 12%ec 5-14 f- 5 4% convertible preferred (quar.)______-~ 50c 7-1 6-15 . 

Reading Co., common (quar.)_----_________ 50c 5-12 4-14 Standard Steel Spring Co. (quar.)__-___-__ 25c 6-10 5-20 Wellington Fire Insurance Co. (s-a)—~..-- $$1.75 8-16 8-12 
4% non-cum lst preferred (quer.) __ z 50c 6- 9 5-19 Standard Tube Co., c'ass B common_______~ 5c 5-16 5- 6 Wellman Engineering Co._-.------~-~~_- és 20c 6- 1 5-16 In 

Real Silk Hosiery Mills, common (quar.)___ 15c 6-15 §-24 Stanley Brock, Ltd., class A (quar.)----__~_- t15c 8- 1 7-11 Wentworth Manufacturing Co. (quar.)_____ 12¥ac 5-21 5- 2 , Fe 
7 pretecred Ges.) ..... ncn sie $1.75 q- 6-15 IE LE Paneer Ee $10c 8- 1 7-11 Wesson Oii & Snowdrift Co., Inc.— 
oe a SD 2 ES ee rereeee $1.25 7-1 6-15 State Fuel Supply Co._ ee 15¢c 6-10 5-20 ee prererren (8Uer:) =... $1 6- 1 5-13 | 

Red Owl Stores, common (quar.) 10c 5-16 §- 2 Stecher-Traung Lithograph Corp., West Indies Sugar (s-a)_--.___-. --- 75¢ 6-13 5-27 “Ss 
4%4‘~ preferred A (quar.)_____ tie, SSG ae | 5-31 6% wréferred (auar.) .................... $1.25 6-30 6-15 Extra __- jinn a tie a 25c 6-13 5-27 

Regent Knitting Mills, Ltd. 5% préferred (quar.).._............._.. $1.25 9-30 9-15 West Penn Electric Co., 
$1.60 non-cum. preferred (quar.)_-._--___ t40c 6- 1 5-16 S% greserres (euer.).....-~..........-.+ $1.25 12-31 12-15 6% preferred (quar.)-------_---_______. $1.50 5-16 4-18 
$1.60 non-cum, preferred (quar.)________ t40c 9-1 8-15 Stein (A.) & Company (quar.)_------------ 50c 5-14 4-29 4 Qrererved (QUar.)8.. essa wns $1.75 5-16 4-18 
$1.60 non-cum. preferred (quar.)_---__-- $40c 312-1 11-15 Sterchi Bros. Stores, Inc. (quar.)---------- 25¢ 5-13 4-29 West Virginia Coal & Coke (quar.)_.____-- 50c 6-13 5-31 Sa 

Remington Rand, Inc., common 25c i- 1 6- 8 Stern & Stern Textiles, West Virginia Pulp & Paper— 
$4.50 preferred (quar.) _ $1.12% 7 ee | 6- 8 44%2% preferred (qvar.)_.-...--_-__-____ 56c 7-1 6-16 442% preferred (quar.) hipancss Ss 5-15 5-2 Co 

Renold Coventry Ltd., Stonega Coke & Coal Co: $1 6- 1 5-16 Western Pacific RR. Co., common (quar.) _- 75¢c 5-16 5- 2 
I ck $28c oe | 6-15 Stowell Screw Co., Ltd., class A (s-a)___-- ¢75c 6- 1 4-30 5% preferred A (quar.) -----------___- —_ $1.25 5-16 5- 2 ] 

Chae ea aR saree {Se 0 7 1 6-15 Struthers Wells Corp.— 5% preferred A (quar.).............__.. $1.25 8-15 8- l ol 
Class. A (quar.).. =... ...._.__ a ae 127c 10-1 9-15 New common (initial quar.)___.________-_ 25c 5-16 5- 5 5 % peeperecee A (Ges, ) ee $1.25 11-15 11-2 
we asatenducaamines 5c 10- 1 9-15 Gi.a0 peeeerrea tear.) ....... 0... 31%c 5-16 5- 5 5% preferred A (quar.)-__~-- sa ttn on dni a ds $1.25 2-15-50 2-21 | 

Republic Investors Fund, Ine.— $1.25 preferred. (quar.) _._.._........- eetady 31%4c 8-15 8- 5 Western Tablet & Stationery— Ge 
6% preferred A (quar.)________ . . 15¢ es 4 7-15 $1,235. oratesven . (agar) _.................. 31%c 11-15 11-5 Dae meC ee WONT ee oaod $1.25 7-1 6-16 = 
6% preferred B (quar.)_-_-_--__.__ a 15¢ g. 1 7-15 Suburban Propane Gas (quar.) 18c 5-16 5- 2 Westinghouse Air Brake__- Lot. 50c 6-15 5-16 

Republic Pictures Corp.— Sun Oil Company, common (quar. )-_-~- ; 25c 6-15 5-25 Westinghouse Electric Corp., common. _ 25¢ 6- 1 5- 9 = 
$1 convertible preferred (accum.)___-__~ 25¢ ee! 6-10 442% class A preferred____________ -»:' €142% 5- 2 4-11 Cae pemteea me (GUGP.) 2 ee 8742c 6- 1 5- 9 in: 

Revere Copper & Brass, Inc. ‘ 25¢ 6- 1 5-10 Sun Ray Drug Co., common. ; _ 5c 6- 1 5-14 3.80’ preferred B (quar.) ___- seinncacnaictes 95¢c 6- 1 5- 9 Int 

Reynolds (R. J.) Tobacco Co.— 6% preferred (quar.)_ 37 4ac 6- 1 5-14 bea (Geo.), Ltd.— - De 
Common (quarterly interim)_____________ 45c 5-16 4-25 Swan-Fineh Oil, 6% preferred (quar.)__-. 372 6- 1 5-16 4% % redeemable preferred (quar.)--___-_ $$1.12% €- 1 5-16 Pr, 
Common class B (quar interim) 45c «5-16 4-25 4% -2nd preferred (quar.) _--.--_----_--- J0c8— 6-1 5-16 White (S. 8.) Dental Mfe. (quar. )__ 37'2c = 55-14 4-29 ss 

aaah 2 agg Sylvanite Gold Mines, Lid.....____._._-_...-. #1%e 7-2 4-26 Whitehead Bros. Rubber Co. __ a 15c 5-14 5- 2 Ar 

Rheem Manufacturing Co., common (quar.) 40c 6-15 5-26 Symington-Gould Corp. __________________ 25¢ §-31 5-14* Willcex & Gibbs Sewing Machin Be San L 
42% preferred (quar.) --- --- . $1.12% 6- 1 5-10 Taggart Corporation —.......-. lel Ri 15¢ 6- 1 5- 4 5% convertible preferred series A (S-a)___ $1.25 6-15 6- I Pri 

Rice-Stix Dry Goods Co.— Talon, Inc., common_____- . LASS 50c 6- 1 5-16 Wilcox Oil Co., common (quar.)__--.______ 10c 5-16 4-29 
7% ist preferred (quar.)_...__.__________ $1.75 7-1 6-15 4% preferred (s-a)___ Sith ns. 4 ss 20c 5-16 4-29 Common (quar.) ____- pelicbindenekns “ 10c 8-15 7-29 Re 
7% ist preferred (quar.)__..______.______ $1.75 10-1 9-15 Tampa Electric Co.______- Si seat ta 50c 5-16 5- 4 Wilson (J. C.), Lid. (extra) --------______- $10c 5-16 5- 2 é 
7% 2nd preferred (quar.)_______________ $1.75 7-1 6-15 Tampax, Inc. (quar.) PERRET eae 35¢c 5-28 5- 97 Wilson & Company, common______--_-___-~ 25c 6- 1 5-16 
7% 2nd preferred (quar.)___._____________ $1.75 10-1 9-15 Taylor & Fenn, 4.32% pid. (quar.)- ey 27c 6-15 6- 1 $4.25 preferred (qvar.) _._-----.-.__--_- $1.06 7- 1 6-13 I 

Riegel Paper Corp. (quar.) au “0c 6-10 6- 1 Taylor, Pearson & Carscn (Canada), Lid.— Winters & Crampton Corp. (quar.)------_- 15e =: 55-16 4-25 Pre 

: ; 3 5‘» convertible preferred (quar.)__.__-_- $121'2¢e 6- 1 5-14 Wisconsin Bankshares Corp. (s-a)________- 25c 5-28 5-13 Co 

Robinson Little & Co., Ltd., common ; ¥20¢ 6-30 6-15 5.94 5- 6 Wisconsin Electric Power, common_______~- 27ec 6- 1 5- 3 
Class A preference (quar.)_____.________ i25c 6- 1 5-16 Technicolor, Inc. —__~- a ean an - === ------ 40c o- a 6% preferred. (quar.) _.........-..2.2..2 $1.50 7-31 7-15 & 

Rock of Ages Corp. (quar.)__--____________ 25¢ 6-15 6-1 Teck-Hughes Golc Mines, “Ltd tee emee een enee +50c 6- 1 4-20 3.60% preferred (quar.) _.....-..--__-- # 90c 6- 1 5-16 Ea: 
eed egy Me CS epee Se 25c 9-15 9- 1 Television-Wund, Ine._._.......... _— 7c 5-16 5- 5 Wisconsin Power & Light Co., common_____ 28c 5-14 4-30 I 
I it dinis iainciis seremnicnaee 25ce° 12-15 12-1 Tennessee Products & Chemical Corp., com._ 15c 5-16 5- 2 4%3% preferred (quar.)_..............-~ :$113% 6-15 5-31 for 

Rockland Gas Co. (quar.) at 7 42 V2¢ 5-16 5- 2 Texas Pacific Coal & Oil (quar.)_...______ 25¢ 6- 3 5-11 $4.80 preferred (quar.)______ sabi $1.20 6-15 5-31 = 

Rockwell Mfg. Co.__ so a eh bo £5¢ 6- 6 5-17 OS See eee ? nd 25c 6- 3 5-11 Wood (Alan) Steel com. (stock dividend)... 5% 7-1 6- 1 € 
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When Holders 
Payable of Rec. 
5-31 5-14 
5-14 

5-17 

4-22 


Per 
Name of Company Share 
Weodall Industries, common (quar.) - 25c 
S$. conv. preferred: (quar.) _....--._._-.- 31%44c 
-Wocdward Governor Co. . a : 25c 
Woolworth (F. W.) Company (quar.) ~~~ -__ 50c 
Woolworth (F. W.) & Co., Lid.— 
6% preierence registered (s-a) a3% 5- 2 
Worthington Pump & Machincry Corp., com. 25c >~ 6- 1 
4'2% prior preferred (quar.) x —— Shane } 6- 1 
442° conv. prior preferred (quar.)__~ $1.12%2 ) 6- 1 
Wrigley (Wm.), Jr., Company— 
Common (monthly) 25c 
Common (monthly )__--__ As Bes ‘ 25c 
Common (monthly)________ Re sei 25c 
Wrisley (Alan B.). Company— 
4% 1st preferred (quar.) : $1 
4% 2nd preterred (quar.) o $1 
Wyandotte Worsted (quar.) 0 SS 10c 
 . et : : : 7 10c 
Wysong & Niles 10c 
Yellow Cab Co.— 
6% convertible preferred (quar.)__-----. 
Young (Thomas) Orchids, Inc. & 
Youngstown Sheet & Tube (quar.) __ 


5-20 
6-20 
7-20 


4-21 
4-21 
5-16 
5-16 
5-31 


37%2Cc 
$1.50 
$1.25 


7-20 
S- 4 
5-16 


*Transfer books not closed for this dividend. 

tPayable in U. S. Funds, less 15% Canadian non-residents’ tax. 

Payable in Canadian funds, tax deductible at the source. Non- 
fesident tax 15%;. resident tax 7%. 

§One share of Madison Gas & Electric for each 25 held (if approved). 

a Less British income tax. 

zx Less 30% Jamaica income tax. 


General Corporation and 
Investment News 


: (Continued from page 14) 





Texas & Northern Ry.—Earnings— 


March— 
Gross from railway__ 
Net from railway __- 
Wet ry. oper. income 
From Jan. 1— 
Gross from railway___ 
Net from railway_ 
Net ry.oper. income 
—V. 169, p. 1492. 


Texas Pacific Coal & Oil Co. (& Subs.)—Earnings— 
Quarters Ended March 31— 1949 1948 1947 
*Gross operating income __ ts5 $3,499,706 $3,721,862 $1,726,791 
tDeductions from gross. oper. inc._ 1,098,659 1,034,006 664,909 


1949 
$122,851 
65,279 
31,802 


321,503 
- 169,733 
80,624 





Income from operations : 
Deprec., deplet., cancelled and sur- 
rendered leaseholds, and dry holes 


$2,401,647 $2,687,857 $1,061,882 
516,376 


$1,885,271 


509,480 
$2,178,377 
14,460 
Gross income _____ , : . "$2,192,836 $793,632 
Cash discounts, interest, etc. 917 1,038 668 
Provision for’ Fed. income taxes 390,000 100,000 


280,884 


$780,998 
12,633 


Net operating income 
Other income credits. 


245,000 
$1,659,159 $1,801,799 
: 1,772,456 886,541 
Earnings per share__- $0.94 $2.03 $0.78 


“Sales of crude oil and gas produced, etc., and other revenues. 
tOperating expenses, costs. general and administrative éexpensts, lease 
rentals, and taxes, other than Federal income taxes.—V. 168, p. 2232. 


Texas Power & Light Co.—Earnings— 


Period End. Feb. 28 1949—-Month—1948 1949-12 Mos.—1948 
Operating revenues $1,312,884 $1,773,322 $22,503,460 $20,601,136 
Oper. exps. and taxes 1,315,880 1,326,118 16,399,435 15,292,246 

$447,204 $6,104,025 $5,308,890 

80,244 12,063 





Net income 


ss $692,964 
Shares outstanding 


886,541 


$497 004 
3,713 


Net oper. 
Other 


revenues 
income inet) 


$500,717 $447,289 $6,184,269 





Gross income 
Interest and other de- 
ductions ‘net: 


$5,320,953 
125,169 


Net income - $357,218 $322,120 "$4,476,989 
Pref stock dividend requirements for the period 265,050 
—V. 169, p. 1713. 


1,707,280 1,358,885 


$3,962,068 
865,050 


143.499 


Texas Public Service Co.—Earnings— 
‘Period End. Feb. 28 1949—-Month—1948 
Operating revenues $560,470 $611,441 
Operating rev. deducts. 276,065 289,286 


1949—12 Mos.—1948 
$3,693,602 $3,649,020 
2,725,986 2,500,615 





Operating inc. before 
Federal inc. taxes 
Other income 


$284,405 
11,327 
$295,732 
11.052 
109,800 


$322)155 $967,615 
13,407 430,828 
$335,562 $1,398,444 
8,971 120,279 
125,600 495,000 


$200,991 $783,165 


$1,148,405 
289,069 
$1,437,474 
113,154 
529,900 


Total income 
Income deductions 
Federal income taxes 


Net income _|____ ~~” $174,880 $794,419 
—V. 169, p. 1272. Laie 


Tide Water Associated Oil Co. (& Subs.) —Earnings—- 


Quar. End Mar. 31— 1949 1948 1947 1946 
Sales and revenue from 
other operations . 


$94,504,724 $94,712,519 $66,322,777 $48,283,479 
Costs and selling exps._ 


70,375,912 68,099,095 51,668,575 35,353,726 
- $24,128,812 $26,613,424 $14,654,202 $12,929,753 
199,530 221,143 325,018 220,334 
a $24,328,342 $26,844,567 $14,979,220 $13,150,087 
General & admin, exps. 1,344,803 1,309,824 995,390 1,012,641 
Ordinary taxes __.__ | 2,768,481 2,150,096 1,695,086 1,375,172 
Provision for employees’ 
retirement allowances 
Insurance ee ee 
Int., amort. of funded 
debt expenses, etc._ 
Depreciation & cepletion 
Frov. for Fed. inc. tax_ 
Amort. of undeveloped 
leasehold costs ______ 350,001 
Property retiremert and 
dry hole losses (net) 
Rentals for undeveloped 
@ereage —-....- 





Profit : 
@ther income 





Total income ____ 


781,646 
423,122 


674,945 eiisicke eines a 
413,069 339,105 328,087 

41,363 
4,852,190 
4,765,000 


56,019 
4,285,595 
,500,000 


93,374 
4,082,530 
1,508,000 


5,247,765 
3.361.000 


274.998 250,000 237,498 


1,006,313 813,176 30,063 457,911 


387,028 347,685 


310,319 





BO i ne see ee 
Preferred dividends 
Common dividends __ 


$11,162,878 
208,165 
3,838,086 


$5,180,274 
250,395 
1,599,202 


$3.744,555 
269,894 
1,279,362 
Surplus -__-___.-__-_ $6,282,085 $7,214,242 $3,342,931 $2,241,794 
Earnings per com. share $1.38 $1.71 $0.77 “$0.54 
NOTE—The above statement does not include the amount collected 
for Federal, State and municipal governments in the form of. taxes 
on sales of gasoline, lubricating oils, and other products. ($9,745,303 in 
the 1949 quarter). j 
Stressing as one of the company’s main objectives the elimination 
of all obligations senior to the common stock, William F. Humphrey, 





1933, these cbligations amounted 
consequent interest and dividend 
At the beginning of 1949, the 


President, pointed out that in May, 
to approximately $96,600,000, with 
charges totaling $5,500,000 annually. 
company had no funded debt. 

To enhance this movement Mr. Humphrey announced that by July 1, 
1949, through the redemption of 5,250 shares of the preferred stock 
outstanding and the retirement of 13,095 preferred shares now in the 
company’s treasury the charges on such senior obligations will have 
been reduced from $5,500,000 on an annual basis in 1933 to $646,000, 
a reduction of $4,854,000. On July 1, 1949, the only obligations ahead 
of the common stock will be 172,000 shares of $3.75 preferred stock, 
of a stated value of $17,213,500. Accordingly in the past 16 years obli- 
gations senior to the common stock have been reduced from $96,600,000 
to $17,200,000, a reduction of $79,400,000.—V. 169, p. 1492. 


Textile Realty Corp.—Seecks Bond Tenders— 


The New York Trust Co., trustee, 100 Broadway, New York, N. Y., 
will until May 16 receive tenders for the sale to it of outstanding first 
mortgage honds due Sept. 1, 1959, to an amount sufficient to exhaust 
the sum of $193,037, now held in the sinking fund, at prices not 
exceeding par and accrued interest.—V. 167, p. 1262. 


Tide Water Power Co.—Sells Bonds Privately—The 
company on Apri! 1 sold privately $1,500,000 first mort- 
gage 34%% bonds series due Feb. 1, 1978. Of the pro- 
ceeds $500,000 were used to repay a bank loan of like 
amount and $1,000,000 will be used to finance expansion. 
—V. 168, p. 2054. 


Tishman Realty & Construction Co., Inc.—Starts Work 
on Sutton Terrace— 


Work was started May 2 by this company on Sutton Terrace, Man- 
hattan’s largest new non-institutional rental apartment project which 
will provide residential accomodations for 500 families on the westerly 
York Avenue blockfront, from 62nd to 63rd Streets, marking another 
significant step in the northerly expansion of the fashionable Sutton 
Place apartment colony, it was announced by Norman Tishman, 
President. The apartments are expected to be ready for occupancy 
about March 1, 1950. 

The project, on a plot fronting 200 feet on York Avenue by 481 
feet on both 62nd and 63rd Streets, will represent a total estimated 
investment of about $12,000,000.—V. 168, p. 2733. 


Toledo Edison Co—Bonds Offered—Equitable Securi- 
ties Corp. (as sole underwriter) on May 4 offered $2,500,- 
000 first mortgage bonds, 3% series due 1979, at 101.591 
and interest. 

The issue was awarded May 2 on a bid of 101.047. Competing bids 
as 3S were: Union Securities Corp. and Salomon Bros. & Hutzler 
(jointly), 100.83; Halsey, Stuart & Co. Inc., 100.79169; Carl M. Loeb, 
Rhoades & Co., 100.4551,; Kidder, Feabody & Co., 100.531; Otis & Co., 
Inc., 100.35; The First Boston Corp., 100.30. 

Dated April 1, 1949, due April 1, 1979. Bank, 
New York, trustee. 

PURPOSE—Net proceeds will be added to the general funds of 
the company and used to provide part of the new capital required 
for the construction program of the company. 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 

1948 1947 1946 1945 
revs. $23,868.129 $20,969,542 $18,133,299 $17,222,714 
12,290,933 9,426,496 7,536,775 6,919,855 
1,843,618 1,700,829 1,210,443 1,137,001 
1,631,477 1,423,512 1,451,389 1,368,481 
1,823,839 1,739,609 1,587,976 1,533,226 


Chase National 


Total gross oper. 
Operation 
Maintenance & repairs_— 
Prov. for depreciation— 
General taxes 


Prov. for Fed. income 


1,668,000 
"$4,596,151 
131942 
"$4,610,093 
1485.097 


1,601,000 915,652 1,014,000 





$5,332,716 
20,421 


$5,763,444 
23,334 


$4,677,262 
33 821 


Net operating income 
Other income __ 





$5,353,137 
1,471,395 


$5,786,778 
1,776,895 


$4,711,083 
1,056,954 


Gross income 
Total income deductions 





Net income $3,654,129 $4,009,883 $3,881,742 $3,124,996 


The annual interest on all long-term debt oustanding on Dec. 31, 
1948 is $1,276,750, and the annual interest requirements on the 
$2,500,000 of bonds of the 1979 series will amount to $75,000. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
. $32,000,000 
5,000,000 
2,500,000 
3,825,000 
6,200,000 


First mortgage bonds— 
2% % series due 1977 
3%% series due 1978____- we 
3% series due 1979 
12% bank loan notés___~--_----- 
Term notes, 2°, due Dec. 31, 1950_-- 
Cumul. preferred stock (par $100)__-_ 
4¥%,% cumul. preferred stock_-_----~- 160,000 shs, 
Common stock (par $5) 5,000,000 shs. _ 2,775,000 shs. 


*Bonds of this series and of any series other than the 1978 series 
and 1979 series may be issued without limitation as to aggregate 
principal amount but subject to the restrictive provisions of the 
mortgage. *Due 1947-1957 in semi-annual instalments of $225,000 
to June 1957. 


HISTORY AND BUSINESS—Company was incorporated in Ohio, July 
1, 1901. Company is an operating public utility engaged primarily in 
the production, purchase, transmission, distribution and sale of electric 
energy. It also provides a relatively small amount of steam and hot 
water service and a small amount of natural gas service. Company 
also sells and cooperates with dealers in the sale of electric appliances 
in Toledo and certain other communities served for the purpose of 
increasing the use of electricity by its consumers. For the year ended 
Dec. 31, 1948 approximately 97.1% of its gross operating revenue was 
derived from electric operations, approximately 2.3°¢ from heating 
service and approximately 0.6% from gas service. Its sole subsidiary, 
Toledo & Indiana Realty Co., holds a small amount of real estate for 
liquidation. 


Company’s operations are wholly within the State of Ohio and chiefly 
in the City of Toledo and surrounding suburbs. The territory at 
present directly served with electric energy comprises the City of 
Toledo, 41 nearby municipalities and 116 unincorporated communities, 
and intervening rural territory. This territory surrounds the City of 
Toledo and extends principally to the west and southwest an average 
distance of about 60 miles and to the east about 15 miles and to the 
southeast about 37 miles and ci'vers an area of about 2,500 square 
miles. Company estimates that the population of the territory directly 
served was approximately 520,000 at Dec. 31, 1948, of which approx- 
imately 317,000 were located in the City of Toledo.—V. 169, p. 1927. 


$5,000,000 
2,500,000 
4,500,000 
6,200,000 
300,000 shs. 


Toledo Peoria & Western RR.—Earnings— 


March— 1949 1948 1947 
Gross from railway____ $401,293 $362,726 $61,614 
Net from railway______ 143,054 145,305 3,450 
Net ry. oper. income___ 65,471 68,628 *13,380 

From Jan. 1— 

Gross from railway__-_ 
Net from railway_____~ 
Net ry. oper. income-___ 


*Deficit—V. 169, p. 1713. 


1946 
*$11,073 
*15,613 
*15,769 


1,163,303 
437,880 
201,420 


1,026,401 
385,993 
172,819 


126,573 
*38,017 
*85,387 


*22,042 
*41,836 
*41,755 


Towmotor Corp.—Earnings— 


Quarter Ended March 31— 
Net profit after charges and taxes____________ 
No. of common shares 
Earned per share 


Total net profit for all of 1948 was $903,285, 
V. 168, p. 2733. 


1948 
$208,720 
313,726 313,726 

$0.69 $0.66 


or $2.88 a share.— 


1949 
$217,563 


Transamerica Corp.—Correction— 


The matter following the first paragraph ending with v. 169, 
p. 1492 ‘see ‘“‘Chronicle’’ of April 25) should have appeared under 
the heading ‘‘Transcontinental Gas Pipe Line Corp.’’—See v. 169, 
p. 1821. 


Trans-America Music Corp., New York—Stock Offered. 
—N. R. Real & Co., New York, is offering 1,200,000 
shares of common stock (par 1¢) at 25¢ per share. These 
securities are offered as a speculation. 


Transfer agent and registrar, Registrar and Transfer Co., 2 Rector 
St., New York. 


COMPANY AND BUSINESS—Corporation was incorporated in Dela- 
ware April 11, 1949, with a capitalization of 3,000,000 shares of common 
stock (par $lc). 

The corporation intends to engage in the business of acquiring, pub- 
lishing and promoting its copyrighted music through the sale of sheet 
music and the licensing of its copyrights to phonograph record and 
transcription companies, movies, and to otherwise license its musical 
compositions. 

It is the intention of the company to specialize in the publication 
and promotion of popular music and musical show scores written and 
composed by prominent ASCAP writers and by talented composers of 
unpublicized merit. 


The corporation owns all the authorized and outstanding capital 
stock of Gordon, Kaufman & Real, Inc. (N. Y.). The assets of such 
subsidiary consist of a Publisher’s Ascap (American Society of Com- 
posers, Authors and Publishers) membership, dating back to 1942, and 
certain copyrights of popular music which have not been exploited, 
which may or may not be of value. The number of such copyrights 
is less than twelve. Gorden, Kaufman & Real, Inc., has no liabilities. 

The corporation intends to acquire, through its subsidiary and 
directly, new musical numbers and to build a catalogue and purchase 
other catalogues which it intends to promote with a view to obtaining 
income. . 

OFFICERS AND DIRECTORS—Jack D. Richmond (President and 
Director); Nathaniel R. Real (Vice-President and Director); Henry S. 
Drezner (Secretary-Treasurer and Director); Don Carl Gillette (Di- 
rector). 

PURPOSE—As there is no firm commitment for the purchase of the 
securities offered, ho representation is made that all or any of the 
net proceeds will be received by the corporation. The proceeds will be 
spent in the following manner as received and if less than the full 
amount is received, will be expended in the order listed: Organiza- 
tional expense and expense of the issue including fees, advertising, 
printing, etc., no more than $25,000; balance for working capital, 
$200,000. 


Transcontinental Gas Pipe Line Corp.—Initial Finan- 
cial Report—Claude A. Williams, President, on March 
25 said: 


This corporation was organized Oct. 5, 1948 for the purpose of 
acquiring assets, franchises, permits, etc., subject to the liabilities, 
of its predecessor, Trans-Continental Gas Pipe Line Co., Inc., a Texas 
corporation. Virtually all of the activities of the present Delaware 
company were directed toward the financing of the pipe line system 
which financing was completed during December, 1948, by the sale 
of 2,250,000 shares of common stock and 530,000 units, each unit 
consisting of a 6% interim note ($50 principal amount) and one 
share of common stock. The company realized a net amount of 
approximately $48,425,000 from the sale of these securities. Contracts 
have been entered into with 18 insurance companies for the purchase 
of $143,000,000 aggregate principal amount of 354% bonds due 1968. 
The proceeds from the sale of these bonds will be deposited with the 
trustee on June 3, 1949. All funds of the company, not currently 
used in connection with the construction of the pipe line, have been 
invested in short-term securities of the U. S. Government. The fi- 
nancia] statements, which are a part of this report, show the status 
of all of the company’s funds. 

The management and board of directors of the company will issue 
quarterly reports during the construction period. The first of such 
reports will be issued the latter part of April. 


INCOME ACCOUNT FOR PERIOD OCT. 5, 1948 TO DEC. 31, 1948 


$23,073 . 
85,500 
97,709 


182,722 
Cr342,858 


Income—Interest on U. S. Government securities 

Interest on 6% interim notes 

Amort. of discount and exp. on 6% 

Amort. of commitment fee on 35% 
bonds 


interim notes 
first mtge. pipe line 


Net income for the period 


BALANCE SHEET, DEC. 31, 1948 


ASSETS— 
Gas plant construction expenditures 
Gas plant construction advances— 
For purchase of steel plate 
For fabrication of pipe 
For general contractor’s expenditures__________________ 
Special deposit (principally U. S. Govt. securities) with 
trustee for interest on 6% interim notes to maturity, 
e = 1, 1951 (less $245,000 int. accrued to Dec. 31, 1948) 
as 
U. S. Government securities, at cost 
Accounts receivable 
Interest receivable 
Unamortized discount and expense on 6% 
process of amortization to May 1, 1951 
tCommitment fee 
Undistributed expenditures of predecessor company, pend- 
ing reclassification, principally to gas plant intangibles 
Other deferred assets 
Capital stock expense 


$1,502,540 


4,560,000 
1,400,000 
228,054 


3,660,000 
657,067 
36,215,637 


interim notes in 
5,471,683 
603,778 


38,787 
79,330 


a ee ae eee ee ee -- $54,856,153 
LIABILITIES— 


*Common stock issued (par value 50c per share) 
Premium on common stock 

§6% interim notes, due May 1, 1951 

Accounts payable 

Taxes accrued 


$1,632,500 
26,490,833 


$54,856,153 
*265,000 shares of the authorized but unissued common stock are 
reserved for issuance upon exercise of warrants now outstanding for 
the purchase of such shares at $10 per share between Oct. 1, 1949 
and Dec. 20, 1949. +tkEnterest on $2,000,000 principal amount of the 
notes has been waived to June 1, 1949. tThe corporation has entered 
into bond purchase agreements with 18 institutional investors for the 
purchase by them on June 3, 1949, at their principal amount and 
accrued interest, of $143,000,000 aggregate principal amount of first 
mortgage pipe line bonds, 354% series, due 1968. Such agreements 
provide for the payment by the corporation of a commitment fee 
for the period from Nov. 15, 1948 to June 3, 1949, at the rate of 
1% per annum of the principal amount of the bonds, The commit- 
ment fee is being amortized over such period. 
The principal amount of the 6% interim notes is payable at matur- 
ity, if either the corporation or the registered owner shall so elect, 


by the issuance of cumulative preferred stock, $3 series, at the rate of 
one share of such stock for each $50 principal amount of the notes. 
A total of 530,000 shares of authorized but unissued cumulative pre- 
ferred stock, $3 series, are reserved for such payment. 


NOTE—The corporation holds a certificate of public convenience 
and necessity granted by the Federal Power Commission for the con- 
struction and operation of a natural gas transmission system from 
points in Texas and Louisiana to the New York-Philadelphia area. 
The cost of the system is estimated to approximate $190,000,000, and 
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in connection therewith the corporation at Dec. 31, 1948 had made 
substantial commitments including contracts for the purchase of steel 
plate, the fabrication of such plate into pipe, certain equipment and 
the engineering supervision of the project. Tne certificate granted 
by the Federal Power Commission requires that construction shall 
start by May 29, 1949, and be completed by April 1, 1951, unless the 
latter date is extended by the Commission. ' 

The design of the line is such that its delivery capacity may be 
increased from approximately 340,000 MCF of natural gas per day to 
approximately 505,000 MCF of natural gas _ per Cay by the con- 
struction of additional compressor stations. On the basis of present 
material and labor costs, the corporation estimates that the Cost of 
providing such increased capacity will he approximately $43,000,000. 
Such on increase in capacity would require an additional certificate 
of public convenience and necessity from the Federal Power Com- 
mission for which the corporation intends to apply in the near future. 
Such an increase would also require additional supplies of gas, 
additienal gas sales contracts and additional financing. The foregoing 
estimated cost does not take into consideration | any underground 
storage capacity, which the Commission, in its opinion granting the 
corporation's certificate, indicate might be required in connection 
with an increase in the capacity of the pipe line.—V. 169, p. 1342. 


Twin City Rapid Transit Co.—Annual Report— 


Funds representing 80% of the cost of fifty 38-passenger buses 
@urchased and placed in operation in 1948 were secured from local 
banks in Minneapolis and St. Paul. The contracts provide fer pay- 
enents of $20,000 per month beginning March 1, 1950. The total 
amount of the contracts is $693,756. At the time arrangements were 
made for funds to pay for the buses, the $400,000 serial notes due 
Dec. 1, 1948, were prepaid, and the maturity dates and payments of 
the remaining serial notes were changed and now provide for a 
payment of $20,000 per month commencing July 1, 1948. After the 
final payment cn the serial notes has been made, payments on the 
equipment obligations commence, and they will also be at the rate 


of $20,000 per month. 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


1948 1947 : 

ee eae $18,948,941 $16,680,822 

en ee ts i a «12,700,968 10,603,365 
RG SR oe alos ead so nsinn 2:780.616 2,273,688 
Provision for deferred maintenance__---------- —_ ---- -- se eee 
ig edi ea a 1,452,673 1,385,627 
1.170.890 1,099,454 


"Taxes, other than Federal taxes on income_-_-- 


Provision for Federal taxes on income-_---~~-- 298,630 475,000 





45,164 $580,708 
Operating income ______-------------------- $545, 0 
Other income __-._-....----------------------- 22,529 36,476 


7 17,185 
eens ieee... ~~~... -.----~=--- $567,693 $6 7, 
Bncome deductions ___-----~-- ON ee 264,700 262,175 





ee Sn meee ewer sesae——=— $302,992 $355,009 
Dividends on prior preferred stock__-_------~- 213,743 oe 
f®arnings per common share_------------- — $0.39 $0.62 
CONSOLIDATED INCOME STATEMENT FOR FIRST QUARTER 
h 31— 1949 1948 
ae atee $5,034,573 $4,818,490 


Operating revenue ----------- ph AIRE abel. LC 
Operating expenses and taxes__--~--- Rk ee LL 5,054,368 4,620,836 





Operating income __----------------------- *$19,794 $197,653 
Won-operating income ___-------------------- 4,216 5,655 





*$15,578 $203,303 


I ET is oy th em tii bo meine 
Imterest on funded Gebt--_------ ace e eee 63,110 60,048 
Amort. of discount on funded debt__---------- 2,526 went 
Méiscellaneous debits —......----------------- ------ Py 

. ‘ 


Federal taxes on income___-_----------------- eiias 





nee. ta00me —....2......--- sen acer gael gehhbapmtee *$81,215 $52,788 





*Loss. 
CONSOLIDATED BALANCE SHEET, DEC. 31 

ASSETS— 1948 1947 
“Road and equipment (net)_------- ee $35,885,853 $35,229,524 
es Meee, 606,................-- tits 23,875 e 7,855 
“een ....- 5 EE St ES cis6 a ae 1,211,951 746,201 
U. S. Government securities (at cost)_.------- 875,000 1,337,000 
i hh sod wine 81,014 74,120 
Materials and supplies, at cost_-_ Sess 1,540,030 1,374,072 
Injuries and damages reserve fund EEE 858,391 676,235 
Deferred charges ______--- E bid Peas 218,218 214,469 

Total I A _ $40,694,332 $39,669,476 

LIABILITIES-— 


$4,274,850 $4,274,850 


5% convertible prior preferred stock (par $50) 
9,655,250 9,655,250 


tCommon stock without par value- er 
Capital surplus, arising from reduction in capital 
ci weeeeiGny ‘ 6.342,025 6,342,025 


NE sani BR : , a 
I as cee teenies ee 8,306,598 8,395,640 
4% collateral trust bonds, due Oct. 1, 1964 , erty 5,975,000 

nica ee 8s Saewee 


Equipment contracts, 2.75% ~----~- Sn 
Serial notes, 2%. due Dec. 1, 1949-_- a. sae) 15 Cebeee 400,000 
Accounts and wages payable_-------_- : ” 609,793 272,381 
Wotes payable, 2%, due $20,000 per month to 





 _ . eae ERE = 260,000 ignite 
nae euerent meturities...:.........-. .  <-ssss= 400,000 
Accrued vacation pay__- iy a eee 432,763 ree 
Accrued interest ___.________-_- en lon , 59,750 61,000 
SI A is soci rt ees eat ste = 1,651,839 1,834,861 
Weferred liabilities ____-____ . ee oct fe 684,184 492,103 
Reserves for injuries and damages a a 858,391 676,235 
Reserves for tax contingencies______-____- 297,948 297.948 
Reserves for deferred maintenance _____---_-__- 592,185 592,185 

eo tS Ls eee Sore _. $40,694,331 $39,669,476 


*After reserve for depreciation of $24,748,279 in 1948 and $23,719,730 
in 1947. tRepresented by 229,315 shares at stated value.—V. 168, 
Pp. 2054. 


Tyson Bearing Corp., Jersey City—Files— 

The company on April 19 filed a letter of notification with the SEC 
for 86,200 shares of capital stock (par $1), to be offered for subscrip- 
tion by stockholders at $3.25 per share. The Enterprise Corp., 70 Pine 
Street, New York, a substantial stockholder, has agreed to subscribe 
to 10,000 shares and has option to purchase any shares not subscribed 
for by stockholders. Enterprise may resell the acquired shares. Pro- 
ceeds will be used for working capital.—V. 164, p. 870. 


United Cigar-Whelan Stores Corp. (& Subs.)—Earns. 


Quarter Ended March 31— 1949 1943 
Eg Oa eae _ $17,764,286 $18,327,009 
PU id i 109,989 89,460 
No. of common shares________ cme es 2,303,164 2,303,164 
Earned per share__ A: A. papel : Peace $0.03 $0.02 


—V. 168, p. 1946. 


United Light & Rys. Co.—Bank Loan to Retire Pfd.— 


The company has received SEC authorization te borrow $19,500,000 
from four barks for use (with treasury funds) to redeem all of its 
outstanding Prior Preferred Stock. 

The funds are to be borrowed from the National City Bank, New 
York, Central Hanover Bank & Trust Co., and Mellon National Bank & 
Trust Co., in the amount of $5,850,000 each, and $1,950,000 from 
Harris Trust & Savings Bank. 

The borrowings are to be evidenced by promissory notes maturing 
August 1, 1950, renewable at the option of the company with SEC 
approval) for two additional periods of one year each. Interest will 
be payable at 2’2%: during the initial period.—V. 169, p. 1821. 





U. S. Oil & Gas Corp., Shreveport, La.—Files— 


The company on April 26 filed a letter of notification with the SEC 
for 800,000 shares (10c par) common, to be offered at 37'2c per share. 
Underwriter, Stewart J. Lee & Co., New York. Proceeds will be used 
for drilling and equipping five wells and for working capital. 


United States Steel Corp.—Split-Up Ratified— 


The stockholders on May 2 approved a proposal to split-up the 
present common stock on a three-for-one basis, increased the au- 
thorized common stock from 15,000,000 shares to 45,000,000 shares 
and increased the preferred stockholders’ voting rights to three votes 
per share. 

The stockholders also approved an increase in the total stated capi- 
tal represented by outstanding common stock from $652,743,900 to 
$870,325,200, or a total capital increase of $217,581,300. Of this 
total increase, $38,462,801 was transferred from existing capital sur- 
plus, thus eliminating the balance in this account, and the remaining 
$179,118,499 from earned surplus. The changes in capital surplus and 
earned surplus accounts were made effective as of Dec. 31, 1948, 
and increased the stated capital represented by the no par common 
stock outstanding prior to the split-up from $75 to $100 per share, 
thus restoring the capital of the common stock to what it was in 
April, 1927. (See V. 169, p. 539). 

Subject to filing of Certificate of Amendment with the Secretary 
of State of New Jersey on May 12, 1949, the company will distribute 
on or about June 2, 1949 two additional shares of common stock for 
each share held as of record May 12, 1949. The New York Stock 
Exchange ruled that the common stock be not quoted ex-said dis- 
tribution until further notice, and that all certificates delivered after 
May 12, 1949 must be accompanied by due bills. 

The split-up will increase the outstanding common stock to 26,109,- 
756 shares from 8,703,252 shares, without par value. 


Increase in Stated Capital Held Taxable Under Cana- 
dian Laws—The following is taken from the “Wall Street 


Journal”: 

Any ‘“‘benefits’’ to Canadian stockholders resulting from the decision 
of United States Steel Corp. to increase the stated value of common 
stock “are definitely taxable as income,’’ V. M. Scully, Deputy Minister 
of National Revenue, stated in Ottawa, Canada, on May 3. 

Mr. Scully said the tax liability of Canadian stockholders would 
date from the approval by directors of the recapitalization plan last 
Jan. 25. 

As of Dec. 31, 1948, Canadians held 91,789 shares of United States 
Steel common stock. 

Mr. Scully said that for a great many years capitalization of 
earnings, as well as stock dividends, has been treated as income for 
taxation purposes and that “there is nothing new about the decision 
in this case.”’ 

While the Canadian income tax laws were revised last year, the 
same principle was continued, he noted. 

The provision under which this feature is contained is Section 9, 
Subsection 3, and reads as follows: 

“‘When, as a result of the reorganization of a corporation or the 
readjustment of its capital stock, the whole or any part of the 
undistributed income on hand is capitalized, a dividend shall be 
deemed to have been received by each of the persons who held any of 
the shares immediately: before the reorganization or readjustment was 
completed, equal to the proportion of the undistributed income so 
capitalized, that would have been payable to him on the winding up 
of the business at that time.’’ 


This provision affects Canadian holders of Steel common stock in ,. 


this way: The directors in January restored to surplus $270,000,000 
which had been allocated to depreciation reserves in 1935 to cover 
economic depreciation. Then the directors voted that enough of this 
$270,000,000 be added to the stated capital represented by outstanding 
no par common shares to increase the stated capital from $75 to 
$100. 

Thus the corporation's capital was increased by $217,581,300 to 
$870,325,200. After the three-for-one split, the stated value repre- 
sented by each outstanding share will be $3315. 

Some stocknoiders have drawn Mr. Scully’s attention to the fact that 
the action of the directors restores to $100 the stated value of the 
stock written down to $75 some 11 years ago. However, Mr. Scully 
declared this did not alter the situation respecting Canadian stock- 
holders. 

United States tax laws contain no similar provision in connection 
with the capitalization of surplus. 

Under the Canadian law, an increase in the stated value of shares 
must be approved by stockholders. In New Jersey, where this corpora- 
tion is incorporated, stockholders’ approval is not required. 

Some Canadian stockholders sold their stcck on the assumption that 
the increase would not be effective until approved by the annual 
meeting on May 2. But, according to the tax ruling, these sellers failed 
to escape the tax liability. 

However, Canadian holders of U. S. securities are disturbed by the 
fact that they may, at any time, find themselves in a position of 
having. a tax liability because of the action of a directorate trans- 
ferring sums to capital account. In the case of Steel, the net taxable 
income per share amounts to $20.58. 


Common Div. Increased from $1.25 to $1.50 Quarterly 


The directors had on April 26 declared a dividend of $1.50 per 
share on the presently outstanding common stock, payable June 10, 
1949 to holders of record May 5, 1949. Previously, the company paid 
$1.25 per share each quarter, and, in addition, disbursed an extra 
of $1 per share on March 10, 1949. 

Irving S. Olds, Chairman of the board, in his remarks 
to the stockholders at the 48th annual meeting held on 
May 2. said in part: 

“Dividends declared for the year 1948 totaled $7 per share on the 
cumulative 7% preferred stock and $6 per share on the common 
stock, including a special dividend of $1 per share declared on Jan. 
25, 1949. 

“After these dividends, declared out of 1948 income, the sum of 
$52,188,656 remained for re-investment in the business. This amount, 
together with total wear and exhaustion provisions for the year of 
$146,000,000, was $77,000,000 short of the expenditures made in 1948 
for additions to and replacements of facilities. Expenditures during 
1948 on United States Steel’s construction program amounted to ap- 
proximately $275,200,000—the largest amount ever spent for facilities 
by United States Steel in a single year. 

“The extent to which the current earnings of any corporation should 
be disbursed through the declaration of dividends involves the exercise 
of good judgment on the part of the directors of the particular cor- 
poration in the light of the situation of that corporation. The con- 
trolling facts and circumstances differ with different companies. 
What may be sound and proper in one corporation may be inadvisable 
in the case of another concern. It would seem proper in the case of 
many corporations to conserve a part of large dollar earnings in 
years of unusually high or abnormal business operations to build up 
a fund for the needs of years in the future when industrial conditions 
possibly may not be so auspicious, Then again, it may be much wiser 
in a particular situation to use some of current high profits for 
capital purposes, such as the building of needed new facilities, rather 
than to attempt to raise the funds for this purpose through borrowing 
or through the issuance of additional stock. 


“Dividends declared for 1948 by United States Steel represented 
59.7% of its profits for that year. The remaining 40.37 of the 1948 
profit was re-invested in the business. It should be borne in mind 
that this balance remains in the corporation for the good of all of its 
stockhoiders and increases to that extent the stockholders’ equity in 
the corporation. 

“It may be of interest to the stockholders to know that during the 
47 years from Jan. 1, 1902, to Dec. 31, 1948, dividend declarations 
amounted to 68.1% of the total profits of United States Steel for 
that period. During the past 20 years, that is, from Jan. 1, 1929, to 
Dec. 31, 1948, 85.9% of the total income of United States Steel for that 
period was ordered to be paid to the stockholders in the form of 
dividends.”’ 

In his remarks, Mr. Olds also reviewed the corporation’s production 
and expansion achievements during the post-war period and reiterated 


his opposition to the suggested entry of the government into the 
steel business. 

Asserting that ‘‘there are clear indications that the abnormal de- 
mand for steel! products, which came into being largely as a by- 
product of World War II, is fast becoming a thing of the past,’’ Mr. 
Olds observed: 

“It is most questionable whether any government plan for adding 
10 or 15 million tons of new ingot capacity, as has been suggested, 
could be carried out in time to be a factor in satisfying what now 
remains of the former accumulated demand for steel products. Fur- 
thermore, higher prices for steel products would appear to be in- 
evitable in order to provide an adequate return on the huge investment 
needed for these proposed new steel mills.’ 

Mr. Olds also told the shareholders that ‘‘there are rumors of forth- 
coming labor demands which, if made and granted, would necessarily 
increase the cost of producing steel.’’ See also V. 169, p. 1928. 


Utah Power & Light Co.—Bonds Offered—Kidder, 
Peabody & Co. (as sole underwriter) on May 4 offered 
$3,000,000 first mortgage bonds, 3% series due 1979, at 
101.25 and interest. 

The issue was awarded May 2 on a bid of 100.8091. Nine other 
bids were received for the bonds as 3s as follows: Equitable Securities 
Corp., 100.619; Merrill Lynch, Pierce, Fenner & Beane, 100.619; Union 
Securities Corp., 100.583; Halsey, Stuart & Co. Inc., 100.55; Salomon 
Bros, & Hutzler, 100.55; The First Boston Corp., 100.54; Carl M.~ 
Loeb, Rhoades & Co. and E. H. Rollins & Sons (jointly), 100.5099; 
Otis & Co., Inc., 100.40; Lehman Brothers and Bear, Stearns & Co. 
(jointly), 100.259999. 

Dated May 1, 1949; due May 1, 1979. Interest payable M-N in 
New York City at the principal office of Guaranty Trust Co. of 
New York, corporate trustee. 

PURPOSE—Net proceeds (estimated to be approximately $2,984,273 
after deducting estimated expenses and excluding accrued interest» 
to be received by the company will initially become part of company’s 
general funds and as such may be applied to any of its corporate 
purposes, which include capital expenditures for construction. 

COMPANY AND BUSINESS—Company was organized in Maine Sept. 
6, 1912. It is a public utility operating in southeastern Idaho, 
northern and central Utah and southwestern Wyeming and is also 
a registered public utility holding company under the Public Utility 
Holding Company Act of 1935. It is engaged principally in the 
business of generating, transmitting, distributing and selling electric 
energy throughout such territory, and to a limited extent in providing 
central steam heating service in the commercia] district of Salt Lake 
City. 

Company has two subsidiaries, Western Colorado Power Co., which 
supplies electric service in the southwestern portion of Colorado, and 
Utah Light and Traction Co., which owned and operated a transpor- 
tation system in Salt Lake City, and also owned certain electric 
power and light properties which it leased to Utah company and 
which were operated by Utah company in connection with its own 
properties. In July, 1944, Traction company sold its transportation 
properties to Salt Lake City Lines, a non-affiliated company, and 
transferred its electric and other remaining property to Utah com- 
pany, in consideration whereof Utah company assumed all the liabili- 
ties of Traction company, forgave all indebtedness of Traction com- 
pany due it, and surrendered for cancellation all of Traction com- 
Pany’s outstanding capital stock. Traction company has not yet been 
dissolved, but it is merely a shell corporation owning no property 
and having no assets. 

CONSTRUCTION PROGRAM—The construction program of company 
and its subsidiary for the years 1949-1951 inclusive, will require ap- 
proximately $42,150,000 during that period for additions to its and 
its subsidiary’s properties. Of this amount it is anticipated that 
approximately $11,000,000 will be expended in 1949, approximately 
$14,570,000 in 1950, and approximately $16,580,000 in 1951. 

The proceeds from the sale of the 1979 series bonds, together with 
company’s available cash, will not be sufficient to carry the proposed 
construction program of Utah and Colorado companies through 1949. 
Securities market conditions and other related factors permitting, 
and subjects to authorization by appropriate governmental authorities, 
it is the present intention of Utah company to issue and sell common 
stock on the minimum basis of one share of stock for each eight 
shares of the common stock now outstanding, and coincident with, 
or subsequent to such sale of common stock, to issue and sell, if 
necessary, such additional first mortgage bonds (presently estimated 
not to exceed $3,000,000) as may be required ‘to finance the balance 
of the 1949 construction program. To the extent that Utah com- 
pany’s resources are not sufficient to met its construction expendi- 
tures in 1950 and 1951, Utah company anticipates that they will 
be provided for by the issuance of such additional securities, from 
time to time, as Utah company deems most desirable. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
lst mortgage bonds: 
2%4% series due 1976__- } {$32,000,000 
34a‘ series due 1978. }$250,000,000 | 3,000,000 
3’, series due 1979_- J {| 3,000,000 
3%e% sinking fund debs. due 1973 3,000,000 3,000,000 
Serial notes under bank loans due 
1947 to 1956 ~ 11,500,000 “8,500,000 


Common stock (no par) +1,500,000 shs. 1,185,241 shs, 


*Does not include $500,000 payable Nov. 1, 1949. 

*Prior to Oct. 20, 1948, the capital stock authorized under Utah 
company’s certificate of organization amounted to 1,250,000 shares 
(no par) of which 1,185,241 shares are issued and outstanding; Utah 
company submitted to its stockholders at their regular annual meeting 
held Oct. 20, 1948, a proposal to amend said certificate of oargani- 
zation so as to authorize a total of 1,500,000 shares (no par), and 
such proposal was adopted.—V. 169, p. 1821. 


Utah Ry.—Earnings— 


Marchn— 1949 1948 1947 1946 
Gross from railway : $201,576 $87,766 $183,741 $166,141 
Net from railway__- 29,846 * 53,896 42,000 33,447 
Net ry. oper. income ___ 15.883 *60,265 16,448 19,420 


From Jan. 1— 


Gross from railway- ; 574,237 483,198 607,375 498,099: 
Net from railway _ 22.862 3.514 152,800 109,053 
Net ry. oper. income. _- *15,534 *26,154 67,919 53,396 


“Deficit —V. 169, p. 1714. 


Van Raalte Co., Inc.—Earnings— 


Quarter Ended March 31— 1949 1948 1947 
Sie oot. aoa eae $6,661,886 $5,817,357 $4,970,560 
ioe oo ea : 532,119 429,867 444,525 
Common shares outstanding : 287,948 387,948 258,632 
Earnings per common share. $1.37 $1.11 $1.72 


“After provision for depreciation, profit-sharing and all other 
charges, including Federal taxes.—V. 169, p. 1273. 


Victor Adding Machine Co., Chicago—Record Sales— 


Following a formula that combines efficiency and cooperation to 
permit high production and, in turn, provide larger profits for 
employees, this company announced that $258,395 was credited to the 
accounts cff shareholers in its Employees’ Security Fund in 1948. 

This sum which is lightly less than half the amount used for 
employee benefits and personnel activities was made possible by the 
greatest sales volume in Victor’s history, according to G. H. Turner, 
Vice-President in charge of personnel. 

Victor emplcyees become eligible for participetion in the Security 
Fund after they have been with the company a vear. 

Distribution of the company’s ccntributions to the fund were made 
on Dec. 31, 1948 on a basis of two shares for each year of service 
prior to 1944, and one share of reach subsequent year. Additional 
Shares are given for each $100 ir bare pay earned by the member 
during the year. The shares for 1948 are worth approximately $5.50. 

The assets of the Security Fund as of Dec. 31, 1948 totaled approxi- 
mately $1,400,000. As in the past, the major investment of the Fund 
was in government bonds, with other investments in public utility 
and industrial bonds. 
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Virginia Electric & Power Co.—Registers With SEC— 


The company on May 4 filed a registration statement with the SEC 
covering $20,000,000 first and refunding mortgage bonds, due June 1, 
1979. The names of the underwriters will be determined through com- 





petitive bidding. Proceeds will be used for construction.—V. 169, 
Pp. 1928. 

Virginia Iron, Coal & Coke Co.—Earnings— 

3 Months Ended March 31— 1949 1948 
Total income -___-_--- a $91,131 $179,822 
Total expenses — SAS FER < ye Ay 2 | 106,540 
Estimated prov. for Fed. and State income taxes 5,900 30,000 

Eaten .eL seers... 5s $8,060 $43,282 
Earned per common share Nil $0.23 
~V. 169, p. 1606. 

Virginian Ry.—Earnings— 

Marcr — 1949 1°48 1947 1946 
Gross ‘rom railway -_- $2,182,868 $2,154.057 $3,219,689 $2,644,983 
Net from railway ___- 467.476 272,358 1,362,375 793,736 
Net ry. oper. inccme___ 289,289 162.276 837,786 487,339 

From Jan. 1— 

Gross from railway 8.891.861 8,459,285 9,381,896 7,559,668 
Net from railway 3,008,286 2,384,173 4,089, a 2,438, 00 
Net ry. oper. income 1,952,038 1,502,661 2,512,74 1,765,728 
—V. 169, p. 1821. 

Walworth Co. (& Subs.)—Earnings— 

Three Months Ended March 31— 1949 1948 





Net sale SE a ate ictd $9,872,206 $9,745,678 
Profit before interest, deprec. ard taxes on inc. £56,589 1,174,123 
Interest charges = ..-.-...... 4 e 52,030 . 54,427 
Depreci.tion a 162,510 162,021 
Provision for taxes on income 248,795 371,800 

Net profit __-- ‘ $393,253 $585,874 
Earned p:r common share $0.29 £0.43 


—V. 169, p. 1342. 


Ward Baking Co.—Earnings— 
13 Wks.End. 12 Wks.End. 


Period- Mar. 26, 49 Mar. 20, 48 
Net prcfit after all charges_-_ $663,272 $635,845 
No. of common shares- 721,256 719,390 
Earned per common share $0.80 $0.72 
—V. 169, p. 540. 


Warren Petroleum Corp. (& Subs.)—Earnings— 


9 Months Ended March 31— 1949 1948 
Net sales and revenue_- $73,301,379 $59.229,564 
Net incom? efter taxes__ *6,308.203 6.412.410 
Earnings per common shere ; $3.71 $3.77 

“After giving effect to a $510.867 write-down of product ‘nven- 


1949, because of a decrease 
No part 


tories Cur'ng the quarter ended March 31, 
in the market value of products manufactured and marketed. 


of the earnings of the Devonian Co., in which Warren owns a 75% 
interest. are included in the consolidated earnings for the period. 
—V. 169, p. 745. 


Washington Gas Light Co. (& Subs.) —Earnings— 





12 Months Ended March 31- 1949 1948 
Operating revenues +e $18,162,318 $17,673,900 
Operation 10,695,451 10,773,393 
Maintenance 1,404,182 918,703 
Amortizetion of nat ural gas convers:on ccsts 411.095 169.559 
Depreciation __.___ 1,386,054 1,048,668 
Amortiz.tion of pliant “acquis. tx on adjustments 44,431 11,108 
Property losses chargeable io operations 260,845 62,239 
General taxes “aa 1,089,136 296,260 
Provision for Federal income taxes Sineun 806,600 902,264 
Spec. prov. fer conversion to natural gas (cr) 58,100 13,400 

Net operating revenues $2,122,694 $2,804,270 
Other income 85,210 Dr27,411 

Gross income $2,207,904 $2,776,859 
Interest and other deductions 918,217 901,088 

Net income $1,289,687 $1,875,771 
Dividends on preterred stock 440,030 440,030 

Balance ee ee $849,657 $1,435,741 
Shares of common stock: 

Outstancing at end of period , 612,000 510,009 

Average number outstanding during period_- 561,007 446,491 
Earnings per share of common stock: 

On shares outstanding at end of period_- $1.39 $2.82 

On average numbe1 of shares outstanding $1.51 $3.22 
-—V. 169, p. 1606 


West Indies Sugar Corp.—New Director, Etc.— 


Norman B. Woolworth, formerly Chairman of the board of Com- 
pania Azucarera Boca Ch‘ca C. por A., whose properties were recently 
‘acquired by West Indies Sugar Corp., has been elected a d_rector. 

W. Uuntting Howell, formerly President of Boca Chica, has also 
joined te West Indies organization as Vice-President of its sub- 
sidiary, Cuban Dominican Sales Corp.—V. 169, p. 1342. 


West Penn Electric Co.—Weekly Output— 


Power output of the electric properties of this company for the 
week ended April 30, 1949 amounted to 107,666,000 kwh., an increase 
of 1.98’, over the output of 105,582,000 kwh. for the corresponding 
week of 1948. 


Plans Further Simplification— 


The company and three of its subsidiaries have joined in the filing 
of a plan with the SEC propesing certain transactions designed to 
further compliance with the s'mplification and integration require- 
ments of the Holding Company Act. 

The plan provides for the reorganization of West Penn Railways 
including the distribution to West Penn Electric of Railways stock- 
holdings in West Penn Power and West Penn Electric (N. Y.) and cash 
not used or useful by Railways in rendering transportation service, 
together with the assumption by West Penn Electric of Railways’ bond 
obligations, and the repurchase from Power by West Penn Electric of 
all of the 583,999 shares of common stock of Monongahela Power Co. 
owned by Power. 

Upon consummation of the plan, the property and assets of Railways 
will consist solely of those related to its transportation service, and 
there will be no hulding company in the West Penn Electric System 
having a subsidiary company which itself has a subsidiary company 
which is a holding company. 


The SEC has scheduled the plan for hearing on May 17.—V. 169, 
p. 1929. 
Westchester Lighting Co.—Bords Offered—Halsey, 


Stuart & Co. Inc. and associates on May 5 offered $i2,- 
000,000 general mortgage bonds, 3% series due May 1, 
1979, at 102.806 and interest. Guaranteed unconditionally 
as to payment of principal and interest by Consolidated 
Edison Co. of New York, Inc. 


The issue was awarded May 3 on a bid of 102.2068. 
received at the sale for 3s were: The First Boston Corp., 


Other bids 
101.823; 


Merril] Lynch, Pierce, Fenner 


Harriman Ripiey & Co., Inc., 101.71; 
101.099; Morgan 


& Beane, 101.509; Stone & Webster Securities Corp., 
Stanley & Co., 100.4519; White, Weld & Co., 100.4451. 

Dated May 1, 1949; due May 1, 1979. Bonds are redeematle at the 
option of the company at any time prior to their maturity, as a 
whole or from time to time in part, on not less than 30 nor more 
than 60 days’ published notice, at the initial redemption price of 
105.81 plus interest. 

PURPOSE—The proceeds (aggregating $12,264,816) will be applied 
to the cost of redemption on July 1, 1949, at par, of $10.000.000 
New York & Westchester Lighting Co. general mortgage 100-year 
gold coupon bonds, 4‘-, due July 1, 2004, and toward the payment 
and discharge of open account indebtedness, aggregating $2,30° 000 
as Of March 15, 1949, due and payable to the Consolidated Edison 
Co., which was incurred in connection with the interim financing of 
the Westchester company’s construction program. The estimated ex- 
penses ($229,736) of the Westchester company in connection with the 
sale of the bonds, will be obtained from that company’s general] cash. 


CAPITALIZATION 
Authorized Outstanding 
Ist mtge. 5% 50-year gold bonds, 
due Dec. ft, 1900..<......,........ $10,000,000 $7,790,000 


General mortgage bonds: 

342% ser., due 1967, due July 1, 1967) Open-end { 

3% series, due May 1, 1979 _-._-J§ mortgage / 000,000 
Common siock ino par) ___ zs —— 1,000,000 shs. * 836,000 shs. 


All owned by Consolidated Edison Co. of New York, Inc. 


ORGANIZATION AND BUSINESS—Westchester Lighting Co was 
organized in New York Nov. 5, 1900. Since 1904 Consolidated Edison 
Co. of New York, Inc., has owned al] of the capita] stock of the 
company. 

The Westchester company is a public utility operating company 
engaged in the manufacture, purchase, transmission, distribution and 
sale of gas in the County of Westchester, except the Towns of Somers, 
North Salem, Lewisboro and Poundridge: and in the purchase, trans- 
mission, distribution and sale of 60 cycle alternating electric current 
in the County of Westchester (except the City cf Yonkers and the 
Towns of Somers, North Salem, Lewisboro and Poundridge) and in 
a smal] portion of the Borough of The Bronx, City of New York. The 
territory served includes the Cities of White Plains, Mount Verncen, 
Yonkers (for gas only), New Rochelle, Peekskill and Rye, and numer- 
ous towns and villages throughout the county. The territory served 
by the Westchester company comprises approximately 350 square miles 
and contains a populaticn of approximately 600,000. 

The Westchester company has one gas manufacturing plant. The 
gas production and storage facilities of the Westchester company and 
of the Consolidated Edison Co. have been operated for many years 
aS a unit under the direction of a central load dispatcher to secure 
the greatest possible overall economy. 

The Westchester company has no electric generating stations of its 
cwn. The requirements for electricity of the System ‘including the 
Westchester company) are supplied in major part from the generating 
stations of the Consolidated Edison Company. 

UNDERWRITERS—The names of the several principal underwriters 


25.000.000 
12, 





and the several amounts purchased by them, respectively, are as 
follows: 
Halsey, Stuart & Co. Inc.$5,650.000 Patterson. Copeland & 
Julien Collins & Co.____ 300,000 Kendall, Inc.__~_- ~ $100,000 
Dick & Merle-Smith____ 1,000,000 Wm. E. Pollock & Co., 
Equitable Securities Corp. 1,000,0C9 Inc. _ §00,000 
Gregory & Son, Inc.____ 500,000 L. F. Rothschild & Co.. 1,000,000 
Hill & Co._ 250,000 Thomas & Co.- 300,000 
Mullaney, Wells & Co.- 250,000 Harcld E. Wood & Co._ 150,000 
Cis: @ OS... oes 1,000,000 

EARNINGS FOR QUARTER AND 12 MONTHS 

Period End. Mar. 31— 194°? , 1949—12 Mos.—1948 

Operating revenues -_-- $3,153,485 $7,955,180 $29,477,237 $26,332,102 


7,288,023 26,661,617 24,696,703 















































Oper. exns. and taxes_- 7,778,301 

Operating income --- $1,375,184 $668,147 $2,815,520 $1,635,399 
Non-operating income__ 4,134 847 14,002 22,415 

Gross income -— $1,379,318 $568,994 $2.829,622 $1,659,814 
Income deductions = £42,655 423,714 1,731,016 1,700,291 

Net income —_- a $936.663 $245,280 $1,098,606 *$42.477 

— —_———1000’s Omitted) -- 
Sales of electric.—kwh. 123,934 120.860 451,160 428,676 
Sales of gas—cu. ft.__- 3,629,881 4,218,218 10,355,914 10,409,370 

*Deficit.—V. 169, p. 1821. 

West Virginia Water Service Co.—Earnings— 

Years Ended March 31— 1949 1948 1947 
Operating revenues ..0..<—-—-...- $2,142,870 $2,009,758 $1,838,974 
Operating expenses and taxes_-__--- 1,518,735 1,390,562 1,285,787 

Net earnings ____---- ‘ $624,135 $619,197 $553,188 
Gomer. ipeeme |... --.- 30,368 29,450 27,147 

Groeas income .._....... $654,503 $648,647 $580,335 
Interest deductions ______ “ 253,834 253,523 240,774 

Net income o ae ee $400,669 $395,124 $339,561 
Preferred stock dividends_ = 97,504 67,503 €3,7738 

Net income avail. for com. stock $303,165 $327,620 $275,783 
Earns. per share (220,000 shares)- $1.38 $1.49 $1.25 
—V. 168, p. 2332. 

Western Auto Supply Co. (Mo.)—Earnings— 

Three Months Ended March 31— 1949 1948 


Net sales— 
| | es eee _....._---~ $10,858,641 $11,194,844 
Wholesale 5 ot ee ee Cae ee eae -~ 11,735,718 12,462,920 
Total Ee aes ee ) _.--- $22,594,359 $23,657,764 
Earnings before provision for Federal inc. tax 107,434 958,836 
Provision fer Federal income tax___--_~_-- ack 58,501 383,081 
Net earnings —-_- cs diva Sataw acdc $48,933 $575,755 
Net earnings per share_ — é Lee $0.07 $0.77 


H. B. Bamesberger states: The decves se in net profit as compared to 
1948 is attributable to loss of grcss profit through decreased sales made 
at a narrower profit margin, together with relatively higher operating 
costs brought about mainly by increased salary and wage rates. The 
company is preparing to meet the trend of lower prices and lower 
volume with an aggressive merchandising policy and a reduction in 
operating expenses. Sales volume for the month of March reached a 
profitable level.—V. 169, p. 1714. 


Western Light & Telephone Co., Inc.—Earnings— 





2 Months Ended March 31— 1949 1948 
Operating DAVOTIIS pa oe ae ; $1,658,975 $1,484,625 
‘Operating expenses —----~-~-- (ene becumy 1,389,020 1,256,891 

Net operating income__--_- ie $269,954 $227.734 
Non-operating income - 715 453 

Gross income : pate $270,669 $228,187 
Interest and other deduction7- 73,256 58.291 

Net available for dividend: , $197,415 $169,896 
Dividends on preterréd stock 50,485 50,485 

Balance — miata mare shses alana $146,923 $119,410 

*Including provision for income taxes and depreciation.—V. 169, 
p. 1714. 


Western Pacific RR. Co.—Earnings— 


March— 1949 1948 1947 1946 
Gross from railway $3,49°5.493 $3,251,943 $3,085,303 $3,151,412 
Net from railway 849,056 615,335 550,919 65,152 
Net ry. oper. income_. 623,216 322,073 264,645 ‘170,288 

From Jan. 1— 

Gross from rai:way 9,111,367 9,490,423 8,728,342 10,424,323 
Net from railway 1,008,806 1,860,367 1,223,910 2,425,661 
Net ry. oper. income 519,788 961,033 348,489 991,156 

*Deficit ‘ 

CONSOLIDATED SYSTEM INCOME STATEMENT 
(Incl. Sacramento Northern Ry. and Tidewater Southern Ry. Co.) 


Period End. Mar. 31— 





1949—-Month-—1948 


1949—-3 Mes.—1948 











Operating revenues $3,695,887 $3,442,653 $9,654,540 $10,029,499 
Operating expenses - 2,855,655 2,838,563 8,757,825 8,193,495 

Net rev. fr. ry. opers. $840,232 $604,090 $896,715 $1,835,995 
Ry. payroll tax accruals 95,203 149,954 293,125 429,067 
Ry. inc. tax accruals : P 33,290 
All other ry. tax accrls. $4,353 °0, 477 290,790 278,813 

Ry. oper. income._. $650,636 :363 659 $312,799 $1,094,825 
Equip. and joint facility 

rents (net Dr) 65,726 84,445 188,952 276,792 

Net ry. oper. income $584, 910 $279, 214 $133,847 $818,034 
Other income 56,432 44,173 198,864 151,782 

Total income - $641,342 $223, 387 $322,711 $969,816 
Miscell. Ceductions 27,041 221,098 190,399 668,895 
Fixed charges 46,822 45 200 140,531 135,718 

*Net income $557, 478 $57,089 *$8,219 $165,203 

*Amount available for contingent charges, i.e. capital fund, interest 
requirements on general mortgage 442% income bonds, sinking fun@ 
and other corporate purposes. +Deficit.—V. 169, p. 1714. 

Western Ry. of Alabama—Earnings— 

March— 1°49 1948 1947 1946 
Gross trom railway $360,755 $281,952 $341,701 $332 163 
Net from raiiway_ §7,631 93 354 62,671 7,281 
Net ry. oper. income 26,558 54,088 21,477 23" O77 

From Jan. 1— 

Grcss from railway 1,030,202 1,110,213 988,352 978,473 
Net from railway 146,206 264,629 162,58) 84,298 
Net ry. oper. income 57,624 114,546 53,590 73,150 
—V. 169, p. 1606. 

Wheeling & Lake Erie Ry.—Earnings— 

March— 1949 1948 1947 1946 
Gross trom railway___. $2,720,425 $2,€36,903 $2,482,942 $1,759,568 
Net from railway- 910,676 857,696 1,017,151 190,167 
Net ry. oper. income- 601,057 589,665 645,220 151,025 

From Jan. 1— 

Gross from railway 6,164,795 7,851,250 6,616,485 4,589,760 
Net from railway_-_---- 2,844,566 2,700,786 2,496,129 790,923 
Net ry. oper. income__-- 1,905,€25 1,973,647 1,631,900 599,195 
—V. 169, p. 1493. 

Wilson & Co., Inc.—Partial Redemption— 

The corporation has called for redemption on June 1, next, through 
operation of the sinking fund, £1,142,000 of first mortgage bonds, 3% 


series due 1958, at 100%4 and interest. Payment will be made at the 
Guaranty Trust Co. of New York, corporate trustee, 140 Broadway, 
New York, N. Y.—V. 169, p. 1162. 


Wilson Jones Co, (& Sub.)—Earnings— 


6 Months Ended— 
Net sales _. 


Feb. 28,49 Feb. 29,’48 
$5,512,000 $5,694,000 


Cost of goods sold and expeise 5,119,000 5,059,008 
Net profit from operations $393, 000 $635,000 
O:her income 40,000 3,000 
Total income $433,000 $638, 000 
Other deductions - ; , 11,000 7,008 
Provision for Fed. income taxes (estd.) 164,000 241,000 
Net income : ms $258, 000 $390, 00@ 
Earned surpius, beginning of fiscal year 1,556,000 1,273,008 


Total surplus 
Dividends vt 


Total surplus 
Capital surplus - . 
Earned per common share. 


$] 


~ 


814, 000 $1, 663, 000 
221,000 461,000 


at 593,000 $1,202,060 
509,000 1,492, 0@0 
$0.68 $1.48 


CONSOLIDATED BALANCE SHEET 


ASSETS— Feb. 28,°49 Aug. 31,°48 
Cash on hand and demand dcposits sed : $390,000 $718,060 
Accounts and notes receivable, less reserve 1,191,000 1,239,000 
Inventories —___- te pide a 2,322,000 3,275,000 
Claim for refund on pri cr years’ income taxes 5,000 173,000 
Officers’ and employees’ notes and account: 39,000 35,000 
Froperty, plant and equipment (net) _- 2,134,900 2,076,000 
Deferred charges ___-_-_-- ; 60,000 62,000 
Patents, less amortization 2,000 2,000 

Total af $7,343,000 $7,580,000 

LIABILITIES— 

Note payable—bank-_-_-__. $450,000 $500,080 
Accounts payable and accruals_— 413,000 476,080 
Provision for Federal income taxes 430,000 531,000 
Capital stock (par $10)- 2.948,000 2,948,000 
Capital surplus 1.509,000 1,509,090 
Earned suiplus 1,593,000 1,556,000 

Total $7,343,600 $7,580,000 

—V. 169, p. 1821. 


Wisconsin Central Ry.—Earnings— 


March— 1949 
Gross from railway $2,342,405 
Net from railway -- 539.640 
Net ry. oper. income 277,663 

From Jan. 1— 

Gross from railway 6,505.681 
Net from railway-_- 1,218,502 
Net rv. oper. income_- 395,000 

*Deficit.—V. 1€9, p. 1929. 


Yorkers Electric Light & Power Co.— 
1842—3 Mos.—1949 


Period End. Mar. 31— 
Sales of electric.—kwh._ 
Operating revenues 


32,428,659 
$1,354,659 


Oper. exps. and taxes 1,107,901 
Operating income “$255, 753 
Non-opeéiating income (31 
Gross income $207,509 
Inccme dcductions : 66,539 
Net inccme $1.0,5590 


—V. 169, p. 540. 


York Axle Forge Co., York, 


ve. 


See Brandt-Warner Mfg. Co. abo 


1°48 1947 1946 
$2 449.887 $2,227,900 $1,904,676 
€45,403 722.027 22,256 
325,727 441,908 *289,739 


€,008,994 5,408 ,€ 90 





1,430,237 714,208 
673,304 22,57 
Earnings— 


194°—-12 Mos.—1948 


32,330,409 119,144,367 114,234,899 


$1,251,574 $5,172,092 $4,535,435 
1,002.116 4,270,453 3,817,390 
$24: 458 $901, 639 $718, 045 
631 2,160 2,251 
$250,089 $803, 7 $720, 296 
67.947 270, oe 259,449 
$182,142 $63 33,741 $4e 0,847 


Pa.—_New Name— 








Monday, May 9, 1949 
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ALABAMA Co., San Francisco; Weeden & Co.,; bids until 7:30 p.m. (PST) on, Williams, and Schwabacher & Co.,| Manchester (P. O. Manchester), 


Dothan Housing Authority, Ala. 


Note Sale—The $321,000 8th se- 
ries notes offered April 28 were 
awarded to the Chemical Bank & 
Trust Co., of New York, and Asso- 
ciates, at 0.94% interest. Dated 
May 24, 1949. Due on Dec. 20, 
1949. 


Hale County (P. O. Greensboro), 
Alabama 


Warrants Sold — An issue of 
$23,000 24,% Board of Education 
school warrants was purchased 
recently by George M. Wood & 
Co., of Montgomery, and the Trust 
Co, of Georgia, of Atlanta, joint- 
ly, at a price of 100.763, a basis 
of about 2.136%. Due May 1, as 
follows: $1,000 in 1950, and $2,000 
from 1951 to 1961 inclusive. 


Lowndes County (P. O. 
Hayneville), Ala. 


Warrant Sale—An account com- 
posed of George M. Wood & Co., 
of Montgomery, and the Trust Co. 
of Georgia, of Atlanta, recently 
purchased an issue of $125,000 
244% Board of Education school 
warrants at a price of 99.64, a 
basis of about 2.286%. Due May 
1, as follows: $6,000 from 1950 to 
1954 inclusive; $7,000, 1955 to 
1959 inclusive; $8,000 from 1960 to 
1966 inclusive, and $4,000 in 1967. 


Selma Housing Authority, Ala. 

Note Sale—The $424,000 9th se- 
ries notes offered April 28 were 
awarded to the Chemical Bank & 
Trust Co., of New York, and Asso- 
ciates, at 0.94% interest. Dated 


May 24, 1949 and due on Dec. 20,). 


1949. 


Tarrant Housing Authority, Ala. 

Note Sale—The $162,000 8th se- 
ries notes offered April 28 were 
awarded to the Chemical Bank & 
Trust Co., of New York, and Asso- 
ciates, at 0.94% interest. Dated 
May 24, 1949. Due on Dec. 20, 1949. 


ARIZONA 


Gila County (P. O. Globe), Ariz. 

Bond Sale—The $300,000 hospi- 
tal improvement, series of 1949 
bonds offered May 2—v. 169, p. 
1929—-were awarded to the Pasa- 
dena Savings Bank & Trust Co., of 
Cincinnati, jointly, on a bid re- 
flecting a net interest cost of about 
2.70%. Dated Jan. 1, 1949. Due 
on July 1 from 1950 to 1969 in- 
clusive. The second highest bidder 
was Boettcher & Co.; Refsnes, Ely, 
Beck & Co., and Barcus, Kindred 
& Co., jointly, on a bid reflecting 
a net interest cost of about 2.72%. 


ARKANSAS 


Arkadelphia, Ark. 

Bond Sale—The $200,000 sewer 
revenue bonds offered April 19 
were awarded to the W. R. Ste- 
phens Investment Co., of Little 
Rock, at a price of 100.30. 


CALIFORNIA 


Benicia Unified School District, 
Sclano County (P. O. 
Fairfield), Calif. 

Bonds Sold—An issue cf $104,- 
000 school bonds was sold to Dean 
Witter & Co., of San Francisco, on 
April 4. These bonds were author- 
ized at the election held on Feb. 
15. Due $5,000 from 1950 to 1953 
inclusive, and $4,000 from 1954 to 
1974 inclusive. 


Burbank, Calif. 

Bond Sale—The $600,000 sewage 
disposal bonds offered on May 3 
—v. 169, p. 1929—were awarded 
to the Bank of America National 
Trust & Savings Association, of 
San Francisco, as 1°%4s, at a price 
of 100.94, a basis of about 1.579%. 
Dated June 1, 1249, and due on 
June 1 from 1950 to 1959 inclu- 
sive. Second high bid of 100.755 
for 1%4s was made by a group 
composed of the American Trust 


and Dean Witter & Co. 
Elk Grove Sanitary District 


May 11 for the purchase of $37,- 

000 “<" Y- ——— 5% interest 

a ted May 1, 1949. 

Sacramento County (P. O. — ee : ; 
: enomination $1,000. Due _ on 
ail Ty PNA Calif  gis9..| May J; as follows: $5,000 from 
—Ain issue OF 4 »~| 1950 to 1956 inclusi 

000 sanitary bonds has been sold} jn 1957. Wincies car eee 

to the California Bank, of Los An-| (yy-Nn) payable at the City Treas- 

geles, and Juran & Moody, of St./urer’s office. Bidders to name 

Paul, jointly, as 4s, at a price Of| the rate of interest, expressed in 

100.11. a multiple of % of 1%. The ap- 

Fairfield, Calif. — grey P. vA cngpat f & 

_-T . % yers, 0 Os Angeles, will be 

a PP se ‘nin May he furnished oY Pres purchaser at the 

ss : >| expense of the City. A certified 

1p argre qumarded to the Rank| check for 3% of the principal 

ings Association, of San Francisco, | #™0Unt of bonds bid for, payable 
at a price of 105.551. Sale con- to the City, is required. 

sisted of: 

$52,000 water system bonds. 

18,000 sewer system bonds. Note Sale — The $849,000 19th 

15,000 fire equipment bonds, series notes offered April 28 were 

All of the bonds are dated Dec. re to BR Chemical Bank & 
1, 1948. rust Co., of New York, and Asso- 
, ciates, at 0.94% interest, plus a 
Hope oe ie miata premium of $11. Dated May 24, 

(P. O. Visalia), Calif. 1949. Due on Dec. 20, 1949. 

Bond Offering—Gladys Stewart, Ss ’ 
County Clerk, will receive sealed mate ota aa 
bids until 10 a.m. (PST) on May TENSE, SANs 
10 for the purchase of $6,000 not| _Note Sale—The $358,000 9th se- 
to exceed 5% school bonds. Dated | ries notes offered April 28 were 
June 1, 1949. Denomination $500. —- > ——— Bank & 
Due $1,500 on June 1 from 1950 to} trust Co. of New York, and Asso- 
1953 inclusive. Principal and in-|ciates, at 0.94% interest, plus a 
terest (J-D) payable at the County | premium of $19. Dated May 24, 
Treasurer’s office. A certified | 1949. Due on Dec. 20, 1949. 
check for 5% of the amount of the 
bonds bid for, payable to the 
Chairman of the Board of Super- 
visors, is required. 


Sacramento Hcusing Authority, 
California 


San Bernardino County Housing 
Authority, Calif. 

Note Sale—The $1,337,000 13th 
series notes offered April 28 were 
awarded to the Chemical Bank & 

Authority, Calif. Trust Co., of New York, and Asso- 

Note Sale—The $4,600,000 38th|ciates, at 0.94% interest, plus a 
series notes offered April 28 were|premium of $14. Dated May 24, 
awarded to the Chemical Bank &| 1949. Due on Dec. 20, 1949. 
Trust Co., of New York, and Asso- . . 
ciates, at 0.94% interest, plus a oe eae re ge 
premium of $81.96. Dated May 24,; _,) | d s 1 $760 000 : Sail 
1949. Due cn Dec. 20, 1949. ih ah Ole = 

or | bonds offered May 2—v. 169, p. 

Additional Sale—The $1,000,000 | 1939 were awarded to the Bank 
38th series notes offered April 28) o¢ America National Trust & Sav- 
were awarded to the Central Han-| ings Association, of San Francisco, 
over Bank & Trust Co., of New) ag follows: 


York, as follows: : . 
, ae . $625,000 Lodi Elementary Sch. 
$500,000 at 0.93% interest, plus a Dist. bonds. Due on June 15 


premium of $10. f 1950 to 1969 inclusi 
500,000 at 0.94% interest, plus a| } 4. ronnagt : ” a vitae . 

remium of $10. 5,06 anteca Elementary Sch. 

Pp Dist. bonds. Due on June 15 
Dated May 24, 1949. from 1950 to 1966 inclusive. 


Dec. 20, 1949. Dated June 15, 1949. 


Manhattan Beach, Calif. Additional Sale —The $23,000 
Bond Sale — The $200,000 series Lockeford Sch, Dist. bonds offered 
No. 2 water works bonds offered|on same date were awarded to a 
May 3 — v. 169, p. 1822 — were!local investor. Dated June 15, 
awarded to the Bank of America 1949. 
National Trust & Savings Associa-| Santee School District, San Diego 
tion, of San Francisco, as 2's, at County (P. O. San Diego) 
a price of 100.139, a basis of about Calif ; 
2.486%. Dated May 1, 1949 and : 3 ’ 
due $10,000 on May i from 1950 to| , Bond Sale —— The $22,000 school 
1969 inclusive. Second high bid of | 1039." Vere awarded to the Bark 
eet nal rag eg Pea ge of America National Trust & Sav- 
“ p ings Association, of San Francis- 
Mendocino County Sch. Dists. | co, at a price of 100.086, a net in- 
(P. O. Ukiah), Calif. terest cost of about 2.854%, as 
Bond Sale—The $555,000 school | follows: 
bonds offered May 2 were award-|¢14900 3s. Due on June 1 from 
ed to R. H. Moulton & Ca, of San $ : 1950 to 1960 inclusive. 
Francisco, as follows: 8,000 2%4s. Due on June 1 from 
$275,000 Fort Bragg Union Sch. 1961 to 1964 inclusive. 
Dist. bonds, at a price of/ jl of the bonds are dated June 
100.08, as follows: $112,000 as) 1, 1949. Second high bid of 100.65 
2s; $98,000 as 2¥2s, and $65,- | for $8,000 244s, and $14,000 3s was 
000 as 2%4s. made by William R. Staats Co. 


280,000 Fort Bragg Union High ih 
Sch. Dist: Bonds, at a price Shasta County School Districts 
(P. O. Redding), Calif. 


of 100.07, as follows: $112,000 
Bond Sale-—The $1,750,006 


as 2s; $98,000 as 214s, and 
70,000 as 2°%4s. Shasta Union High School Dis- 
The second highest bidder was| trict bonds offered April 27 were 
Bank of America National Trust| @warded to a syndicate composed 
& Savings Association, San Fran-| 0f the Bank of America National 
cisco, for $191,000 as 234s, and| Trust & Savings Association, 
$84,000 as 214s, at a price of 100.15,| Blyth & Co., Inc., and R. H. Moul- 
and $196,000 as 234s, and $84,000| ton & Co., all of San Francisco; 
as 214s, at a price of 100.13. Security First National Bank of 
Los Angeles; Heller, Bruce & Co., 
Oceanside, Calif. San Francisco; William R, Staats 
Bond Offering—John H. Landes, | Co., Los Angeles; J. Barth & Co., 


Los Angeles County Housing 





Due on 








City Clerk, will receive sealed | Kaiser & Co., Lawson, Levy & 





all of San Francisco; C. N. White 


& Co., of Oakland, and Hannaford 
& Talbot, of San Francisco. The 
group paid a price of 110.119, a 
net interest cost of about 2.111%, 
for the bonds as follows: 


$260,000 434s. Due on June 15 
from 1950 to 1952 inclusive. 

609,000 1°4s. Due on June 15 
from 1953 to 1959 inclusive. 


440,000 2s. Due on June 15 from 
1960 to 1964 inclusive. 


440,000 2%s. Due on June 15 
from 1965 to 1969 inclusive. 


All of the bonds are dated June 
15, 1949. Denomination $1,000. 
Principal and interest (J-D) pay- 
able at the County Treasurer’s of- 
fice. Legality approved by Or- 
rick, Dahlquist, Neff & Herring- 
ton, of San Francisco. 


Additiona] Sale — The $250,000 
Anderson Union High School Dis- 
trict bonds also offered on April 
27 were awarded to a syndicate 
composed of the Bank of America 
National Trust & Savings Asso- 
ciation, Blyth & Co., Inc., and R. 
H. Moulton & Co., all of San 
Francisco; Security First Na- 
tional Bank of Los Angeles; Wil- 
liam R. Staats Co., Los Angeles; 
J. Barth & Co., Kaiser & Co., 
Lawson, Levy & Williams, and 
Schwabacher & Co.. all of San 
Francisco; C. N. White & Co., 
Oakland, and Hannaford & Tal- 
bot, of San Francisco. The group 
paid a price of 100.099, a net in- 
terest cost of about 2.404%, for 
the bonds as follows: 


$24,000 244s. Due on June 15, 
1950 and 1951. 
122,000 2%s. Due on June 15 


from 1952 to 1961 inclusive. 


104,000 2'%4s. Due on June 15 
from 1962 to 1969 inclusive. 

All of the bonds are dated June 
15, 1949. Denomination $1,000. 
Principal and interest (J-D) pay- 
able at the County Treasurer’s of- 
fice. Legality approved by Or- 
rick, Dahlquist, Neff & Harring- 
ton, of San Francisco. 


COLORADO 


Denver Heousing Authority (City 
and County), Colo. 

Note Sale—The $1,252,000 25th 

series notes offered April 28 were 

awarded to Salomon 


interest, plus a premium of $16. 
Dated May 24, 1949. Due on Dec. 
20, 1949. 


CONNECTICUT 


Greenwich Housing Authority, 
Connecticut 


Note Offering—John R. Dem- | 


ing, Chairman, will receive sealed 
bids until 11 a.m. (DST) on May 
11 for the purchase of $309,800 
Series M-2 notes. Dated May 17, 
1949. Due on Aug, 17, 1949. The 
approving opinion of Robinson, 
Robinson & Cole, of Hartford, 
will be furnished to the purchaser 
at the expense of the Authority. 


Hartford Housing Authority, Conn. 
Note Sale—The $2,000,000 48th 

series notes offered April 28 were 

awarded to the Central Hanover 

Bank & Trust Co., of New York, 

as follows: 

$1,500,000 at 0.93% interest, plus 

a premium of $30. 

500,009 at 0.94% interest, plus a 

premium of $10. 

Dated May 24, 1949. Due on Dec. 
20, 1949. 

Additional Sale—The $2,294,000 
48th series notes offered on above 
date were awarded to the Chem- 
ical Bank & Trust Co., of New 
York, and Associates, at 0.94% in- 
terest, plus a premium of $41.67. 
Dated May 24, 1949. Due on Dec. 
20, 1949. 


Bros. &| 
Hutzler, of New York, at 0.93% 


Connecticut 
Bond Sale — The $1,689,000 
1.60% school bonds for which no 
bids were received on April 26— 
v. 169, p. 1930—were purchased at 
private sale on April 29 by a 


Commerce Bank & Trust Co., St. 
Louis, Laidlaw & Co., R. S. Dick- 
son & Co., Wood, Gundy & Ca., 
and Rand & Co., all of New York. 


which are dated May 1, 1949 and 
mature on May 1 from 1950 to 
1969 inclusive. 
Norwich Housing Authority, Conn. 
Nete Offering—William J. Bar- 
rett, Chairman, will receive sealed 
bids until 11 a.m. (DST) on May 
13 for the purchase of $595,000 
Series M-1 notes. Dated May 13, 
1949. Due on May 18, 1950, The 
approving opinion of Robinson, 
Robinson & Cole, of Hartford, will 
be furnished to the purchaser 
without charge. 


FLORIDA 


Flagler County Special Tax. Sch. 
Dist. No. 1 (P. O. Bunnell), Fla. 

Bond Sale Details—The $75,000 
school bonds purchased by the 
Ranson-Davidson Co., on a bid re- 
flecting a net interest cost of 
es 3.17%, as previously noted 
in v. 169, p. 1275, were sold at a 
price of 100.07, as follows: 
$58,000 as 3s. Due on Jan. 1 from 
| 1950 to 1957 inclusive. 

17,000 as 34s. Due on Jan. 1 in 
1958 and 1959. 


| Marion County (P. O. Ocala), Fla. 


| Bond Offering—Ralph A. Potts, 
'Executive Director, announces 
| that sealed bids will be received 
|at the office of the State Board 
| of Administration, in Tallahassee, 
| until 9:45 a.m. on May 24 for the 
|} purchase of $200,000 not to ex- 
iceed 3% interest Marion County 
\SBA refunding bonds, series of 








|1949. Dated July 1, 1949. De- 
nomination $1,000. Due July 1, 
| 1955. tate of interest to be ex- 
| pressed in a multiple of 44, 1/1060 


‘or 1/20 the 1%. Principal and 
, interest (J-J) payable at the Flor- 
|}ida National Bank of Jackson- 
iville. A cashier’s check for 2% 
|of the bonds, payable to order of 
the State Board of Administration, 
is required. Legality approved by 
Caldwell, Marshall, Trimble & 
Mitchell, of New York City. Bonds 
are full faith and credit obliga- 
tions of the county and are fur- 
ther secured by a pledge of the 
county’s distributive share of the 
State’s gasoline tax. 


Orange County (P. O. 
Orlando), Fla. 

Bond Offering—Ralp A. Potts, 
Executive Director, announces 
that sealed bids will be received 
at the office of the State Board 
'of Administration, in Tallahassee, 
until 9:45 a.m. on May 24 for the 
| purchase of $395000 not to ex- 
ceed 3% interest Orange County 
SBA refunding bonds, series 1949, 
Dated July 1, 1949. Denomination 
$1,000. Due July 1, as follows: 
$195,000 in 1972, and $200,000 in 
| 1973. Rate of interest to be ex- 
pressed in a multiple of 14, 1/10 
or 1/20 of 1%. Principal and 
‘interest (J-J) payable at the First 
|National Bank of Orlando. A 
'cashier’s check for 2% of the 
| bonds, payable to order of the 








| State Board of Administration, is. 


/required. Legality approved by 
| Caldwell, Marshall, Trimble & 
| Mitchell, of New York. Bonds 


| are full faith and credit obliga- 
ltions of the county and are fur- 
there secured by a pledge of the 
| county’s distributive share of the 
| State’s gasoline tax. 





group composed of Mercantile- 


The group paid par for the bonds, . 
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GEORGIA 


Atlanta, Ga. 

Certificate Offering—B. Graham 
West, City Comptroller, will re- 
ceive sealed bids until 11 a.m. 
(FEST) on May 16 for the purchase 
of $755,000 234% water revenue 
coupon or registered, Series 1949 
certificates. Dated May 1, 1949. 
Denomination $1,000. Due on May 
1, as follows: $25,000 in 1950; 
$20000 in 1951 and 1952: $40,000 
in 1953: $41,000 from 1954 to 1962 
inclusive, and $40,000 from 1964 
to 1969 inclusive. Principal and 
interest (M-N) payable at the of- 
fice of the City Treasurer or at 
the fiscal agent of the City 
in New York City. The approv- 
ing opinion of Spalding, Sibley, 
Troutman & Kelley, of Atlanta 
will be furnished to the purchaser 
without cost. A certified check 
for $15,000, payable to the City, 
is required. 

Southwest Georgia Regional 


Hcusing Authority, Ga. 


_Note Sale—The 478,000 5th se- 
ries notes oifered April 28 were 


awarded to the Chemical Bank & | 


Trust Co., of New York, and Asso- 


ciates, at 0.94% interest. Dated 
May 24, 1949. Due on May 26, 
1950. 

ILLINOIS 


Chicago, Iil. 

Certificate Olffering—R. B. Up- 
ham, City Comptroller, will re- 
ceive sealed bids until 11 a.m. 
(DST) on May 17 for the pur- 
chase of $3,000,000 not to exceed 
3% interest water works system 
revenue certificates of indebted- 
ness. Dated June 1, 1949. De- 
nomination $1,000. Due $1,000,- 
COO on June 1 from 1964 to 1966 
inclusive. Bidders to name the 
rate of interest, expressed in a 
multiple of 4% of 1%. Principal 
and interest (J-D) payable at the 
City Treasurer's office, or at the 
office of the fiscal agent of the 
City in New York City. The ap- 
proving opinion of Chapman & 
Cutler, of Chicago, will be fur- 
nished to the purchaser by the 
City. A certified check for 2% 
of the par value of the certificates, 
payable to the City Comptroller, 
is required. 


Cook County (P. O. 
Chicago), Ill. 

Bond Offering — Michael J. 
Flynn, County Clerk, will receive 
sealed bids until 10 a.m. (DST) on 
May !17 for the purchase of $5,- 
250,000 2% coupon bonds, divided 
as follows: 
$1,750.000 county home bonds 

Due Dec. 1, 1957. $1,575,000 
redeemable at par and ac- 
crued interest, $175,000 on 
June 1 from 1949 to 1957 in- 
clusive, or on any 
payment date thereafter, 
3,500,000 county hospital bonds. 


Due on Dee. 1, 1957. $3,150,000 | 


redeemable at par and ac- 
crued interest, $350,000 on 
June 1, 1949 to 1957, or on 
any interest payment date 
thereafter. 

Dated Dec. 1, 1947. Denomina- 
tion $1,000, Principal and interest 
(J-D) payable at the office of the 
County Treasurer. The approving 
opinion of Chapman & Cutler, of 
Chicago, together with the printed | 
bonds, will be furnished to the. 
purchaser by the County. A certi-| 
fied check for $75,000, payable to. 
the County Treasurer, is required. | 


Jo Daviess County (P. O. 
Galena), Ill. 

Bond Sale Details—The $500,000 
road bonds purchased by the syn-| 
dicate headed by the Milwaukee 
‘ Co., of Milwaukee, on a bid re- 
flecting a net interest cost of 
about 1.44%, for $200,000 as 1s, | 
and $300,000 as 142s, as previous- 
ly noted in v. 169, p. 1715, were 
sold at a price of 100.03. 


O’Fallon, Ill. 

Bond Offering — Edwin H 
Hesse, City Clerk, will receive 
sealed bids until 7 p.m. (CDT) on 
May 9 for the purchase of $15.000 


not to exceed 442% interest fire; quired. 


interest | 


_sperger, Hughes & Co., of Indian- 


' Dated Feb. 1, 1949 and due semi- 


‘terest hospital of 1949 bonds. 


equipment purchase bonds. Dated 
May 1, 1949. Denomination $1,000. 
Due on Jan. 
inculsive. The approving opinion 
of Charles & Trauernicnt, of St. 
Louis, will be furnished. 


Randolph County School District 

No. 77 (P. O. Chester), Iil. 

Bonds Sold—An issue of $400,- 
000 school bonds has been sold to 
John Nuveen & Co., of Chicago, as 
242s, at a price of 100.46, a basis 
ot about 2.45%. Dated March 15, 
1949. Due on Feb. 1, as follows: 
$10,000 in 1952 and 1953; $15,000 
in 1954; $20,000 from 1955 to 1959 
inclusive; $25,000 from 1960 to 
1966 inclusive, and $30,000 from 
1967 to 1969 inclusive. Legality 
approved by Charles & Trauer- 
nicht, of St. Louis. 


Wiil County Sch. Dist. No. 84° 
(P. O. Rockdale), Ill. 


Bond Offering—John Kanniker, 
Secretary of the Board of Educa- 
tion, will receive sealed bids un- 
til 7:30 p.m. (CST) on May 9 for 
the purchase of $125,000 not to ex- 
/ceed 4% interest coupon building 
ponds. Dated May 1, 1949. De- 
nomination $1.000. Due on Dec. 1, 
as follows: $5,000 from 1950 to 
1954 inclusive; $6,000 from 1955 
to 1957 inciusive; $7,000 from 1958 
to 1960 inclusive; $8,000 from 1961 
to 1963 inclusive; $9,000 from 1964 
to 1966 inclusive, and $10,000 in 
1967. These bonds were author- 
ized at the election held on March 
5, 1949. Principal and interest (J- 
D) payable at a bank to be agreed 
upon by the purchaser and the 
‘Board of Education. Bidders to 
‘name the rate of interest, ex- 
| pressed in a multiple of % of 1%. 
The approving opinion of Chap- 
man & Cutler, of Chicago, will be 
delivered to the purchaser at the 
expense of the District. A certi- 
fied check for $1,500, payable to 
the Township School Treasurer, 
is required. 


INDIANA 


Anderson Twp. Sch. Twp. (P. O. 
Anderson), Ind. 

Bond Offering — Russell Welch, 

Trustee, will receive sealed bids 

until 4 p.m. (CST) on May 24 for 


ceed 3% interest building of 1949 
bonds. Dated March 15, 1949. De- 
nomination $1,000. Due $5,000 on 


July 1, 1950, and $5,000 on Jan. 1} ing bonds offered May 3—v. 169, 


1 from 1951 to Jan. 1, 
Bidders to name 


and July 
1963 inclusive. 


multiple of “4 of 1%. Interest J-J. 
The approving opinion of Ross, 
McCord, Ice & Miller, of Indian- 
apolis, will be furnished to the 
purchaser at the expense of the 
School Township. <A _ certified 
check for $500, payable to the 
School Township, is required. 


Clarksville School Town (P. O. 
Jeffersonville), Ind. 

Bond Sale—The $130,000 build- 

ing bonds offered March 4—v. 169, 

p. 952—were awarded to Raffen- 


apolis, as 244s, at a price of 100.- 
539, a basis of about 2.199%. 


annually from July 1, 1950 to July 
i, 1969. 


Hamilton County (P. O. 
Noblesville), Ind. 


Bond Offering — Charles S. 
Crooks, County Auditor, will re- 
ceive sealed bids until 10 a.m. 
(CST) on May 18 for the purchase 
of $700,000 not to exceed 3% in- 


Dated June 1, 1949. Denomination 
$1,C00. Due $18,000 on July 1, 
1950; $18,000 on Jan. 1 and July 1 
from 1951 to 1954 inclusive; $18,- 
000 on Jan. 1 and $20,000 on July 
1, 1965, and $20,000 on Jan. 1 and 
July 1 from 1966 to Jan. 1, 1969 
inclusive. Bidders to name the 
rate of interest, expressed in a 
multiple of % of 1%. Interest J-J. 
The approving opinion of Ross, 
McCord, Ice & Miller, of Indian- 
apolis, will be furnished to the 
purchaser at the expense of the 
County. A certified check for 3% 
of the bonds, payable to the Coun- 
ty Board of Commissioners, is re- 


1 from 1952 to 1966) 


| . . . 2 
the purchase of $130,000 not to ex- | City, is required. 


p 
| fen , 
the rate of interest, expressed in aj Indianapolis. Dated March 1, 1949, 





indianapolis Sanitary Dist., Ind. | a basis of about 1.90%. Dated Feb. | $105,000 in 1965, $110,000 in 1966, 

Bond Sale—The $140,000 sani-| 1, 1949. Due on Nov. 1, as follows: | $115,000 in 1967, $120,000 in 1968, 
tary disposal plant improvement! $7,000 in 1951 and 1952; $8,000 | $125,000 in 1969, $130,000 in 1970, 
bonds offered May 3—v. 169, p.| from 1953 to 1957 inclusive; $9,000 $135,000 in 1971, $140,000 in 1972, 
1931—-were awarded to the First) from 1958 to 1961 inclusive; $10,-| $145,000 in 1973, $150,000 in 1974, 
National Bank, of Chicago, as 000 from 1962 to 1964 inclusive; | $155,000 in 1975, $165 000 in 1976, 
1%s, at a price of 100.03, a basis | $12,000 in 1965 and 1966, and $13,- | $170,000 in 1977, $175,000 in 1978, 


and $180,000 in 1979. Bonds ma- 
turing June 1, 1953 to June l, 
1957 will bear interest at the rate 
of 244%; bonds maturing June 1, 
'/1958 and June 1, 1959 will bear 
interest at the rate of 244%. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % of 


000 in 1967 and 1968. Legality ap- 
proved by Chapman & Cutler, of 
Chicago. 


What Cheer, lowa 
Bond Sale — The $15,000 water 
system bonds offered at auction 
on May 3—v. 169, p. 1931—were 
sold to the White-Phillips Co., of 


of about 1.49%. Dated May 23, 
1949. Due on July 1 from 1950 to 
1969 inclusive, 
Liberty Twp. Sch. Twp. (P. O. 
LaF ontaine ), Ind. 
Bond Sale—The $23,000 build- 
ing bonds offered April 28—v. 169, 


. 1715—were awarded to the La- , ’ inci j a 
Pnatiaien ‘enka, as 114s, at a price Davenport, as 2%4s, at a price of able ot the ante oo on Cit: 
of 100.65, a basis of about 1.29%. 100.533. Vieth, Duncan & Wood of |», , : “id 

Go, 29/0. reasurer. The approving opin- 


|Davenport, was next high bidder, 


May 1, 1949. Due on July 1 7 , ; a 
from 1950 to 1954 inelusive. ‘The | offering 100.50 for 234s. ae ey and ot Waele cde thee 
second highest bidder was Indian-. KANSAS Grafton, of Louisville, will be 


| furnished to the purchaser by the 
|City. These bonds were author- 
ized at the election held on Nov. 2, 
| 1948. A certified check for $60,- 
'000, payable to the City, is re- 
quired. 


apolis Bond & Share Corp., In- 
dianapolis, for 12s, at a price of 
100.22. 


Arkansas City, Kan. 


| Bond Sale—The $300,000 we 
Peru, Ind. rial Hospital bonds offered Apri 

Bond Offering — Marjorie Blue, | ra Fig Fags 0 gar reer: 
City Clerk-Treasurer, will receive) Bank of Chicago, and the Small- | 
sealed bids until 10 a.m. (CST) on} Milburn Co. of Wichita jointly 
May 13 for the purchase of $350,- |, : me . { 
nae @at te. exceed 8% interest! at a price of 100.088, a net interes 
electric utility revenue of 1949 | ie ee at ae ae 
coupon bonds. Dated June 1, 1949. | > 5, ~~ Beged 1952 ree A eee 
Denomination $1,000. Due $11,000 | 105.000 13¢s. Due on May 1 from 
Jan. and July 1, 1951 to 1965, and)“ “j959 eg 1959 inclusive 
$10,000 Jan. and July 1, 1966, Reg- | 150.000 134s. Due on May 1 from 
isterable as to principal. The! ~“ 1960 to 1969 inclusive 
bonds maturing on and after Jan. | All of the bonds are dated May 
1, 1955, shall be redeemable at the 1. 1949 
option of the City on July 1, 1954,| ’ . 
cr any interest payment date) Paola, Kan. 
thereafter, in their inverse nu-| Bonds Sold—An issue of $25,000 
merical order, at face value, plus airport bonds has been sold to the 
the following premiums: 5% if re- | Citizens State Bank, of Paola. 
deemed on July 1, 1954, or there-| These bonds were authorized at 
ped or + rpg snag 1, pel 3% | the election held on Sept. 21, 1948. 
if redeemed on Jan. 1, , or) as 
thereafter prior to maturity; plus| Wichita, Kan. 
in each case acerued interest to! Bond Sale — The $2,057,114.60 
the date fixed for redemption.) bonds offered May 3—v. 169 p. 
Bidders to name the rate of in-|193l1—were awarded to a syndi- 
terest, expressed in a multiple of | cate composed of J. P, Morgan & 
lg of 1%. Principal and interest Co., Inc., New York, Stern Bros. 
(J-J) payable at the Wabash Val-| & Co., of Kansas City, Ira Haupt 
ley Trust Co., Peru. The approv-| & Co., Andrews & Wells, Inc.,| wij) be furnished and paid for by 
ing epinion of Ross, ng ta xa . New a jag sare ng | the City. A certified check for 
& Miller, of Indianapolis, together Co., Lucas, Eisen aeckerle, “fe : ; 
with the printed bonds, will be| both of Kansas City, Beecroft, naar at nae: 
‘furnished to the purchaser at the Cole & Co., of Topeka, and the University of Kentucky (P. O. 
expense of the City. A certified, Lathrop - Hawk - Herrick Co., of | Lexington), Ky. 

Bond Offering—Frank D. Peter- 


cheek for $5,000, payable to the) Wichita, as 1% s, at a price of 
100.54, a basis of about 1.27%, as| son, Secretary of the Board of 


Perryville, Ky. 
Bend Offering — S. Jordan 
| Mayes, City Clerk, will receive 
sealed bids until 7:30 p.m (CST) 
/on May 10 for the purchase of 
$90,000 not to exceed 4% interest 
water revenue bonds. Dated May 
1, 1949. Denomination $1,000. 
Due May 1, as follows: $1,000 in 
1952 to 1954, $2,000 in 1955 and 
1956, $3,000 in 1957 to 1960, $4,000 
'in 1961 to 1964, $5,000 in 1965 to 
1969, and $6,000 in 1970 to 1974. 
Bonds maturing in 1960 to 1974 
‘are to be optional for redemption 
'by the City prior to maturity in 
the inverse order of their matur- 
ity on any interest payment date 
-on or after May 1, 1959, upon 
terms of par and accrued interest, 
plus a redemption premium of 3% 
of the principal. Bidders to name 
the rate of interest, expressed in 
a multiple of %4 of 1%. Interest 
M-N. The approving opinion of 
/'Chapman & Cutler, of Chicago, 





Prairie Township (P. O follows: Trustees, will receive sealed bids 
Aswacds alas $445,000.00 general improvement Until 11:30 a.m. (CST) on May 11 

Bond Sale—The $11,000 build- police and fire building for the purchase of $47,500 not to 
‘ bonds. Due on Sept. 1 from | exceed 342% interest dormitory 


revenue bonds. Dated May 1, 1949. 
Denomination $500. Due May 1, 
as follows: $1,500 in. 1950 to 1974, 
and $2,000 in 1975 to 1979. Subject 
to redemption at the option of the 
Board of Trustees, as a whole, or 
from time to time in part, in the 
inverse order of their numbering, 
/on any interest payment date, at 
face value, plus accrued interest 
and a premium of 3%, if redemp- 
‘tion is prior to May 1, 1954; 2%, 
if redemption is on or after May 
1, 1954, but prior to May 1, 1959, 
and 1%, if redemption is on or 
after May 1, 1959, but prior to 
'May 1, 1964. If redemption is ef- 
‘fected after May 1, 1964 no pre- 


1950 to 1954 inclusive. 
150,000.00 general improvement 
park bonds. Due on Sept. 1 
from 1954 to 1957 inclusive. 
1,462,114.60 internal improve- 
ment, curb, gutter, paving and 
sewer bonds. Dut on June 1 
from 1951 to 1959 inclusive. 


Dated May 1, 1949. 
KENTUCKY 


1823—-were awarded to Raf-' 
sperger, Hughes & Co., of 
and due on Jan. 1 from 1951 to 
1960 inclusive. 


| 
Wayne Tup. Sch. Twp. (P.O. | 
Richmond ), Ind. 
Bond Offering — Harry Arm- |} 
strong, Trustee, will receive) 
sealed bids until 2 p.m. (CST) on | 
may 20 for the purchase of $100,- | ‘ 
000 not to exceed 412% interest Central City, Ky. 
school building bonds. Dated Bond Sale—The $90,000 water 
March 1, 1949. Denomination $1,- | and sewer revenue bonds offered 
000. Due $5,000 on July 1, 1950, May 3—v. 169, p. 1931—were 
and $5,000 on Jan. 1 and July 1! awarded to the Bankers Bond Co., 
from 1951 to Jan. 1, 1960 inclusive. | of Louisville, at a price of 101.10, 


Bidders to name che rate of in-|a net interest cost of about) mium will be payable. Principal 
terest, expressed in a multiple of | 3.079%, as follows: _and interest (M-N) payable at the 
%4 of 1%. The approving opinion | $40,000 3s. Due on Nov. 1 from | Security Trust Co., Lexington. 


| Bidders to name the rate of inter- 
| est, expressed in a multiple of /%4 
‘of 1%. The approving opinion of 
|Chapman & Cutler, of Chicago, 
| together with the printed bonds, 
| will be furnished to the purchaser 
‘at the expense of the eee — 
| Roy Trustees. A certified chec or 
der, beginning on Nov. 1, 1951. | rai Fad 
Second high bid of 101.08 for | $1,000, payable to the University, 
$30,000 3s and $60,000 3%s, or a *S Teauired. 

net cost of about 3.109%, was| - 

made by an account composed of | LOUISIANA 
Fox, Reusch & Co., and Pohl & Morgan City, La. 


of Ross, McCord, Ice & Miller, of 
Indianapolis, will be furnished to 
the purchaser at the expense of | 
the School Township. A certified | 
check for $5.000, payable to the 
School Township, is required. 


1OWA 


Boone, la. 

Bonds and Certificates Sold— 
An issue of $137,000 bonds and cer- 
tificates was sold on April 11 to) 
the Carleton D. Beh Co., of Des 


1950 to 1961 inclusive. 
50,000 314s. Due on Nov. 1 from 
1962 to 1966 inclusive. 
The bonds are dated May 1, 
1949 and those maturing from 
| 1952 to 1965 inclusive will be 
callable, in inverse numerical or- 


Snaeen. Co. | Bond Sale—The $210,000 water 
Cleghorn Con. Sch. Dist., lowa Henderson, Ky. |works improvement bonds offered 
Bond Offering — Lawrence E. | Bond Offering—Phil J. Thomy _April 28 wgre awarded to a group 


Goodrich, Districy Secretary’ will city"Gjerks will receive eemed composed of Well &Co, Newnan 
(CST) on May 16 for the purchase | PidS until 2 p.m. (CST) on May Goan & Smith, all of New Orleans, 


ef $100,000 building bonds. Legal- | 22. f0% the purchase of $3,000,000 | 24°2 price of 100.07. 


Seas . /electric light and power revenue | 
Corpenter, Ahlers & Cooney: af | coupon bonds. Dated Dec. 1, 1948. MASSACHUSETTS 
Des Meines. | Denomination $1,000. Due June 1, Beverly, Mass. 

Bond Sale—The $100,000 cou- 


_as follows: $50,000 in 1953, $55,000 | 

Keokuk, lowa in 1954 and 1955, $60,000 in 1956. | 
Bonds Sold—An issue of $170,- | $65,000 in 1957, $70,000 in 1958, 'pon sewer bonds offered May 4— 
000 airport bonds has been sold at $75,000 in 1959, $80,000 in 1960, | v. 169, p. 1931—were awarded to 
public auction to Halsey, Stuart &  $85.000 in 1961, $90,000 in 1962, Paine, Webber, Jackson & Curtis, 
1964, and Robert Hawkins & Co., both 


Co. Inc., as 2s, at a price of 101.10,| $95,000 in 1963, $100,000 in 
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of Boston, jointly, as 1'%s, at a | Lot A 

price of 100.976, a basis of about | ¢300,000 Fall River Harbor Ter- 
1.315%. Dated May 1, 1949 and | minal Facilities loan, 1945, 
due on May 1 from 1950 to 1959) and chapter 308, Acts of 1947, 
inclusive. Second high bid of | coupon bonds. Dated April 1, 
100.839 for 142s was made by the | 1949. Due $30,000 on April 1 
First National Bank of Boston. from 1950 to 1959 inclusive. 


illeri . O. Box 196, Lot B 

at) ih! - ‘Mae. $6,000,000 capital outlay loan, Acts 
Bond Offe isc =: Siabeed oe of 1948, chapter 599, Acts ot 
Fowler, Town Treasurer, will re- baal 1 teas, are Roary 
ae a a ae as follow:s $670,000 from 1954 
$380 06) school canlien > ey to 1956 inclusive, and $665,009 

Dated May 1, 1949. Denomination| from 1957 to ahs inclusive. 
$1,000. Due $20,000 on May 1, from 6,060,000 Logan Airport improve- 
1950 to 1968 inclusive. Bidders to ment loan, chapter 676, Acts 
mame the rate of interest, ex- of 1947, coupon bonds. Dated 
pressed in a multiple of % of 1%. April 1, as ge ye nes 
Principal and interest payable at from 1957 to Is 1900 088 

the First National Bank of Boston. — $665,000 from 1960 to 

The approving opinion of Storey, inclusive. ne 
Thorndike, Palmer & Dodge, of| 3.500,0C0 Boston Harbor Facilities 
Boston, will be furnished to the loan, 1945 (Chapter 619, Acts 
purchaser. Delivery of the bonds of 1945, and Chapter 545, Act 
will be made at the First National of 1948), coupon bonds. Dated 
Bank of Boston, on or about June June 1, 1949. Due $175,000 on 
i, 1949. Dec. 1 from 1949 to 1968 incl. 
: 500,000 Metropolitan Sewerage 
aay Be gy » loan-North System (Chapter 


‘ h ; 705, Acts of 1945), fully reg- 
wie Caer ee o, o istered bonds, Dated March 1, 
ceive sealed bids until 10 a.m. a oe mgt 7 
(DST) on May 9 for the purchase x : 7 ; 
of $600,000 notes. Dated May 10, | 1,500,000 Metropolitan Sewerage 
1949. Denomination $25,000. Due loan-South System (Chapter 
on Nov. 15, 1949. The approving | 705, Acts of 1945), fully regis- 
opinion of Ropes, Gray, Best, | tered bonds. Dated March 1, 


rip is ; ill | 1949. Due $75,000 on March 1 
ee of Boston, wi | from 1950 to 1969 inclusive. 


Lot C 
Dudley, Mass. $6,000,000 Metropolitan Additional 
Note Offering—George A. Gro-' 


. Water loan (Chapter 515, Acts 
melski, Town Treasurer, will re-| of 1946, and Chapter 575, Acts 
ceive sealed bids in care of the) 











f of 1947), coupon bonds. Dated 
Day Trust Co., of Boston, until 11 | June 1, 1949. Due $200.000 on 


| Jan. 1 from 1950 to 1979 incl. 
' Denomination $1,000. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of 1/10 or %4 
of 1%. Principal and interest pay- 
'able at the State Treasury in Bos- 


a.m. (DST) on May 9 for the pur- 
chase of $144,000 sewerage loan, 
Act of 1948 coupon notes. Dated 
May 1, 1949. Denomination $1,000. 
Due on May 1, as follows: $5,000 
from 1950 to 1973 inclusive, and 


$4,000 from 1974 to 1979 inclusive. | ton, or at its fiscal agency in New 
Bidders to name the rate of inter-| york City. The approving opinion 
est, expressed in a multiple of 4 | of the Attorney-General, will be 
of 1%. Principal and interest Pay-| furnished to the purchaser. A cer- 
able at the Day Trust Co., of Bos~ | titieq check for 2% of the amount 
ton. Legality to be approved PY piq for, payable to the Treasurer 
the Director of Accounts, Depart-/ anq Receiver-General of the Come 
ment of Corpcrations and Taxa-| monwealth, is required. 


tion, Commonwealth of Massachu- | 
setts. Delivery of the notes will) Walpole Housing Authority, Mass. 


be made at the Day Trust Co.,| Note Sale—The $50,000 first se- 
Boston, against payment in Bos-| ries notes offered April 28 were 
ton funds. 'awarded to the Norfolk County 
'Trust Co., of Dedham, at 0.95% 
Gloucester, Mass. | interest. 


Bond Offering on Emerson | Waltham, Mass. 
Laurie, City Treasurer, will re- Note Offering — Arthur E. 
ceive sealed bids until 11 a.m. 


+ | Storer, City Treasurer, will re- 
(DST) on May 11 for the pur- | ceive sealed bids until 11 a.m. on 


chase of $110,000 Macadam and} May 11 for the purchase at dis- 


{+ 


sidewalk loan of 1949 coupon | ont of $500,000 notes issued in 
bonds. Dated June 1, 1949. De-| anticipation of revenue for the 
nomination $1,000. Due on June ‘current year. Dated May 11, 


i, as follows: $30,000 in 1950, and | _ Due Nov. 15. 1949. Legality 
1 aie ge a Py at pol | acount a Storey, Thorndike, 
sive. rincipal and interest pay-| p-1.er 2 
able at the Merchants National | — “ oo ne — 
Bank, Boston. Bidders to name | Woturn Housing Authority, Mass. 
the rate of interest, expressed in | Note Offering — Percy W. Lin- 
a multiple of 44 of 1%. The ap-| scott, Chairman, will receive seal- 
proving opinion of Storey, Thorn-| ed bids at the office of the State 
dike, Palmer & Dodge, of Boston, | Housing Board, 18 Tremont Street, 
will be furnished to the pur-! Boston, until noon (DST) on May 
chaser. » |12 for the purchase of $680,000 
|Second Series notes. Dated May 
Notes are dated May 16, 1949.| 19 1949. Due on May 19, 1950. The 
Due on May 16, 1950. Principal | approving opinion of Sullivan, 
and interest payable at the Sec-| Donovan & Heenehan, of New 
po Ti aig ge of eer | York City, will be furnished to the 
ovan & Heenehan, of New York | ene Wines Eee. 
MICHIGAN 


City. | 
: | Bridgeport Township Sch. Dist. 
(P. O. 3878 Sherman Street, 








Hull, Mass. 

Bend Sale—The $122,000 public 
works building bonds offered Bridgeport), Mich. 
May 3—v. 169, p. 1932—were Bond Sale Details—The $375,- 
awarded to Hornblower & Weeks, | 900 building bonds purchased by 
and Coffin & Burr, both of Bos-|McDonald-Moore & Co., of De- 
ton, jointly, as 2s, at a price of troit, as 242s, as previously noted 
100.83, a basis of about 1.91%.|in v. 169, p. 1824—were sold at a 
Dated May 15, 1949. Due on May Price of 100.06, a basis of about 
15 from 1951 to 1969 inclusive. | 2.49. 
| Detroit, Mich. 


Massachusetts (State of ) | Bond Offering—John N. Daley 


Bond Offering—John E. Hurley, city Controller, will receive 


| nomination $1,000. Due on Feb. 
1, as follows: $47,000 from 1950 to 
| 1955 inclusive; $48,000 in 1956 and 
| 1957; $49,000 in 1958; $90,000 from 
| 1959 to 1968 inclusive, and $141,- 
000 from 1969 to 1978 inclusive. 
Principal and interest (F-A) pay- 
able at the current official bank 
of the City, in New York City, or 
Chicago, or at the office of the 
City Treasurer, at the option of 
the bidder. Bidders to name the 
rate or rates of interest, expressed 
in a multiple of %4 of 1%. The 
approving opinion of Miller, Can- 
field, Paddock & Stone, of De- 
troit, will be furnished to the pur- 
chaser. A certified check for 2% 
of the par value of the bonds, 
payable to the City, is required. 


Dundee, Milan, London, Raisinville 
and Summerfield Townships. 
Fractional School District 
No. 5 (P. O. Dundee), 
Michigan 

Bond Offering — E. C. Water- 
stradt, Secretary of the Board of 
Education, will receive sealed bids 
until 8 p.m. (EST) on May 11 for 
the purchase of $375,000 not to ex- 
ceed 4% interest school coupon 
bonds. Dated May 1, 1949. De- 
nomination $1,000. Due on April 
1, as follows: $20,000 from 1950 to 
1954 inclusive; $25,000 from 1955 
to 1959 inclusive, and $30,000 from 
1960 to 1964 inclusive. Bonds ma- 
turing April 1, 1955 to 1964 may 
be redeemed at the option of the 
District in inverse numerical or- 


+ Treasurer, is required. 


prior to July 1, 1958. $15 on each 
bond called for redemption on or 
after July 1, 1958, but prior to 
July 1, 1960. $10 on each bond 
called for redemption on or after 
July 1, 1960, but prior to July 1, 
1962. $5 on each bond called for 
redemption on after July 1, 1962, 
but prior to July 1, 1964. No pre- 
mium shall be paid on bonds 
called for redemption on or after 
July 1, 1964. Bidders to name the 
rate of interest, expressed in a 
multiple of % of 1%. Principal 
and interest (J-J) payable at a 
bank or trust company to be des- 
ignated by the purchaser. The ap- 
proving opinion of Miller, Can- 
field, Paddock & Stone, of Detroit, 
will be furnished to the purchaser 
without cost. A certified check for 
$3,200, payable to the District 


order, on any interest payment 
date on or after April 1, 1950, at 
par and accrued interest to the 
date fixed for redemption, plus a 
premium for each bond so re- 
deemed, as follows: $25 on each 
bond called for redemption on or 
prior to April 1, 1952; $20 on each 
bond called for redemption after 
April 1, 1952, but on or prior to 
April 1, 1954; $15 on each bond 
called for redemption after April 
1, 1954, but on or prior to April 1, 
1956; $10 on each bond called for 
redemption after April 1, 1956, but 
on or prior to April 1, 1958; $5 on 
each bond called for redemption 
after April 1, 1958, but on or prior 





der on any interest payment date 


and accrued interest to the date 
fixed for redemption, plus a pre- 
mium for each bond so redeemed 
as follows: $20 on each bond called 
for redemption prior to April 1, 
1956. $15 on each bond called for | 
redemption on or after Apri 1, 
1956, but prior to April 1, 1958.) 
$10 on each bond called for re- 
demption on or after April 1, 1958, | 
but prior to April 1, 1960. $5 
each bond called for 
on or after April 1, 1960, but prior 
to April 1, 1962. No premium shall | 
be paid on bonds called for :e- 
demption on or after April i 1962. | 


redemption | 





Treasurer and Receiver - General, 
will receive sealed bids until noon 
(DST) on May 16 for the purchase 
of $23,800,000 bonds, divided as 
follows: 


| bonds. 


sealed bids until 10 a.m. (EST) 
on May 17 for the wurchase of 
$2,737,000 not to exceed 4% in- 
terest non-callable public sewer, 
Series 


registered 


Principal and interest (A-O) pay- | 
able at a bank or trust compar \ 

designated by the purchaser. BPid- 

ders to name the rate of inierest, 

expressed in a multiple of \% of | 
1%. The approving opinion of 
Miller; Canfield, Paddock & Stone 
of Detroit, wiil be furnished to 
the purchaser without cost. A cer- 
tified check for $7,500, payable to 
the District Treasurer, is required. 


Hamtramck Housing Authority, 
Michigan 

Note Sale — The $1,230,000 13th 
series notes offered April 28 were 
awarded to the Chemical Bank & 
Trust Co., of New York, and Asso- 
ciates, at 0.94% interest, plus a 
premium of $13. Dated May 24, 
1949. Due on Dec. 20, 1949. 


Holland and Park Townships 
Fractional Sch. Dist. No. 9 
(P. O. Holland), Mich. 
Bonds Not Sold — The district 
officials decided to reject all the 
bids submitted for the $100,000 
not to exceed 312% interest school 


bonds offered on May 3—v. 169, 
p. 1932. The decision resulted 
from conflicting statements in 


bond sale notices respecting the 
interest rate option. 


Montague Tewnship Con. Sch. Dist. 
(P. O. Montague), Mich. 

Bond Offering — W. L. Lipka, 
District Secretary, will receive 
sealed bids until 8 p.m. (EST) on 
May 11 for the purchase of $160,- 
000 not to exceed 4% interest 
school coupon bonds. Dated April 
1, 1949. Denomination $1,000. Due 
$10,000 on July 1 from 1950 to 
1965 inclusive. Bonds maturing in 
1955 to 1965, may be redeemed at 
the option of the District in in- 
verse numerical order on any in- 
terest payment date on or after 
July 1, 1954, at par and accrued 
interest to the date fixed for re- 
demption, plus a premium for 
each bond as redeemed as follows: 
$25 on each bond called for re- 
demption prior to July 1, 1956. $20 
on each bond called for redemp- 








H coupon or 
De- 








Dated Feb. 1, 1949. 


on or after April 1, 1954, at par’! 


to April 1, 1960; and without pre- 
mium on bonds called for redemp- 
tion after April 1, 1960. Principal 
and interest (A-O) payable at 
Bank of Three Oaks, New Buffalo. 
Bidders to name the rate or rates 
of interest, expressed in a multi- 
ple of % of 1%. The approving 
opinion of Miller, Canfield, Pad- 
dock & Stone, of Detroit, will be 


3°4s, at a price of 100.0007, a basis 
'of about 3.74%. Dated April 1, 
| 1949 and due on June 1 from 1950 
/to 1964 inclusive. Bonds maturing 
from 1960 to 1964 inclusive are 


Ravenna Twp. Sch. Dist. No. 1 
(P. O. Ravenna), Mich. 

Bond Offering—R. C. DeCamp, 
District Secretary, will receive 
sealed bids until 8 p.m. (EST) on 
May 9 for the purchase of $25,000 
not to exceed 4% interest school 
coupon bonds. Dated April 1, 
1949. Denomination $500. Due 
April 1, as follows: $500 in 
1952, $3,500 in 1953, $3,000 in 
1954 to 1956, and $4,000 in 1957 to 
1959. The entire issue of bonds 
may be redeemed at the option of 
the District on April 1, 1952, or 
on any interest date thereafter, at 
par and accrued interest to the 
date fixed for redemption, plus a 
premium for each .bond so re- 
deemed, as follows: $7.50 on each 


to April 1, 1954. $5.00 on each 
bond called for redemption on or 


April 1, 1956. $2.50 on each bond 
called for redemption on or after 
April 1, 1956 but prior to April 1, 
1957. No premium shall be paid 
on bonds called on or after April 
1, 1957. Principal and interest 
(A-O) payable at First State Bank 
of Ravenna. Bidders to name the 
rate of interest, expressed in a 
multiple of % of 1%. The ap- 
proving opinion of Miller, Can- 
field, Paddock & Stone, of De- 
troit, 
expense to the purchaser. A cer- 
tified check for $500, payable to 
the District Treasurer, is required, 
Sault Ste. Marie, Mich. 


Bond Sale—The $176,500 bonds 
offered April 7 were awarded to 





‘urnished, without cost to the pur- 
chaser. A certified check for $4,- | 


0N|900, payable to the District Treas- | of about 1.80%, 


as follows: 


callable beginning June 1, 1954. | 


will be furnished without — 


Braun, Bosworth & Co., Inc., on* 
a bid reflecting a net interest cost © 


irer, is requred. _ $47,500 storm and relief sewer 


New Buffalo Twp. Con. Sch. Dist. construction bonds: $27,500 as | 


(P. O. New Buffalo), Mich. 
Bond Offering—Churchill Bart- |} 
ley, District Secretary, will re-| 
ceive sealed bids until 7 p.m. | 
(EST) on May 9 for the purchase 
of $240,000 not to exceed 4% in- 
terest coupon building bonds. ! 
Dated April 1, 1949. Denomina- 
tion $1,000. Due April 1, as fol-'| 
lows: $12,000 in 1950 to 1954, and | 
$18,000 in 1955 to 1964. Bonds ma- | 
turing in the years 1962 to 1964, | 
may be redeemed at the option ot | 
the District in inverse numerical 
Plymouth School District (P. O. 
Plymouth), Mich. 

Bond Sale The $1,350,000 
school building bonds offered on 
May 3 — v. 169, p. 1824 — were 
awarded to a group composed of 





Halsey, Stuart & Co., Chicago.. 
Blyth & Co., Harriman Rip- 
ley & Co., Ine., and MHorn- 


blower & Weeks, all of New York. 

at a price of 100.072, a net in- 

terest cost -of about 2.05%, as 

follows: 

$450,000 214s. Due on April 1 from 
1950 to 1954 inclusive. 

900,000 2s. Due on April 1 from 





134s, due on July 15 from 
1950 to 1958 
$20,500 as 2s, due on July 15 
from 1959 to 1968 inclusive. 

71,000 storm and relief sewer 
construction bonds: $36,000 as 
134s, due on July 15 from 
1950 to 1958 inclusive, and 
$35,000 as 2s due on July 15 
from 1959 to 1968 inclusive. 

6,700 as 1%4s. 

36,000 storm and relief sewer 
construction bonds. $18,000 as 
134s, due on July 15 from 
1950 to 1958 inclusive and 
$18,300 as 2s, due on July 15 
from 1959 to 1968 inclusive. 

15,000 storm and relief sewer 
construction bonds: $9,000 as 
134s, due on July 15 from 
1950 to 1959 inclusive, and 
$6,000 as 2s, due on July 15 
from 1959 to 1964 inclusive. 


Summer Township Fractional 
School Distriet No. 4 (P. O. 
Ithaca), Mich. 

Bond Offering — Ethel Ferris, 
District Secretary, will receive 
sealed bids until 5 p.m. (EST) on 


| May 18 for the purchase of $20,000 


not to exceed 4% interest school 


inclusive, and ~ 


1955 to 1964 inclusive. 
; . si" ..,/coupon bonds. Dated May 1, 1949. 
— oe a _ dated Pao | Denomination $1,000. Due $4,000 
a ose maturing TrOM | on May 1 from 1950 to 1954 inclu- 


1955 to 1964 inclusive, are re- 
deemable, in inverse numerical 
order, on and after April 1, 1954. 
Second high bid of par, plus a 
very slight premium, for a com- 
bination of $450.000 212s; $450,000 
2\4%,s, and $450,000 2s, or a net 
rate of about 2.144%, was made 
by an account composed of First 
of Michigan Corp., Stranahan, 
Harris & Co., Inc., John Nuveen 
& Co., McDonald-Moore & Co., 
Watling, Lerchen & Co., Ballman 
& Main, and Jones B. Shannon & 
Co. 


Port Austin Township Fractional 
School District No. 1 (P. O. 
Port Austin), Mich. 

Bond Sale—tThe $147,000 school 
bonds offered on May 3—v. 169, 
p. 1932—-were awarded to a group 
composed of H. V. Sattley & Co.,| 
First of Michigan Corp., McDon-| 








isive. Bidders to name the rate or 


rates of interest, expressed in 2 
multiple ot 4 of 1%. Principal 
and interest (M-N) payable at 
the Commercial National Bank, 
Ithaca. The approving opinion of 
some market attorney, will be fur- 
nished by the purchaser at his 
own expense. A certified check 
for $1,000, payable to the District 
Treasurer, is required. 


Warren and Sterling Tuwps. Frac. 
Con Sch. Dist. No. 1 (P. O. 
Warren), Mich. 

Bond Offering—John H. Siers- 
ma, Secretary of the Board of 
Education, will receive sealed bids 


_ until 8 p.m. (EST) on May 19 for 
the purchase of $610,000 not to ex- 


ceed 4% interest school coupon 
bonds. Dated May 1, 1949. De- 
nomination $1,000. Due July 1, as 
follows: $25,000 in 1950, $30,090 in 


tion on or after July 1, 1956, but|ald-Moore & Co., and Charles A.| 1951 and 1952, $35,000 in 1953 and 


; 
: 


Parcells & Co., all of Detroit, as 7 


bond called for redemption prior — 


after April 1, 1954, but prior to 
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as 
si and 1963, and $55,000 in 
950 
ing 
~ order on any 
I par and accrued interest plus a 
premium of $20 on each bond 
np, called for redemption on or prior 
IVE to July 1, 1957; and a premium of 
on $10 on each bond called for re- 
100 demption after July 1, 1957, but 
01 on or prior to July 1, 1960. No 
1, premium shall be paid on bonds 
ue called for redemption after July 1, 
In 1960. Bidders to name the rate or 
in rates of interest, expressed in a 
to multiple of % of 1%. Interest J-J. 
ds The approving opinion of Miller, 
of Canfield, Paddock & Stone, of De- 
or troit, will be furnished. A certified 
at check for $12,000, payable to the 
he District Treasurer, is required. 
a 
e- MINNESOTA 
ch Austin, Minn. 
or Bond Sale — The $85,000 sewer 
ch system improvement bonds of- 
rnd fered April 27—v. 169, p. 1716— 
to | were awarded to Halsey, Stuart & 
1d Co., Chicago, as 14s, at a price of 
- 100.16, a basis of about 1.47%. 
A, Dated May 1, 1949. Due on Jan. 1 
id from 1951 to 1962 inclusive. The 
rill second highest bidder was Mil- 
chs waukee Co., Milwaukee, for 14s, 
we at a price of 100.07. 
a Watonwan County Ind. Sch. Dist. 
I< No. 1 (P. O. Madelia), Minn. 
be Bonds Not Sold — The $200,000 
Due building and equipment bonds of- 
ut fered April 28 were not sold as all 
reo bids were rejected. 
to 
d. MISSISSIPPI 
Harrison County (P. O. 
is Gulfport), Miss. 
1O Bond Sale—The $58,500 agricul- 
mi tural high school-junior college 
st | bonds offered May 3 — v. 169, p. 
1933 — were awarded to White, 
oil Hattier & Sanford, of New Or-) 
wi leans, as 214s, at a price of 100.10, 
a a basis of about 2.47%. Dated May 
qa 1, 1949. Due on May 1 from 1950 
= to 1964 inclusive. The second 
4 highest bidder was T. W. Wood- 
ward Co., for $17,500 as 3s; $20,000 
wd as 214s, and $21,000 as 21s, at a 
2 price of 100.03. 
d Issaquena County (P. O. 
5 Mayersville), Miss. 
>. Bonds Sold—An issue of $20,- 
G00 has been sold to Kingsbury & 
r Alvis, of Jackson, as 2's, at a 
s price of 100.36. Dated March 1, 
n 1949. Legality approved by 
A Charles & Trauernicht, of St. 
5) Louis. 
“ Sharkey County (P. O. 
. Rolling Fork), Miss. 
” Bond Sale Details—The $40,000 
b community hospital bonds pur- 
. chased by Hickman & Allen, as 
“1 2s, at a price of 100.04, as pre- 
viously noted in v. 169, p. 1825— 
are due $8,000 on March 1 from 
1950 to 1954 inclusive. 
, MONTANA 
p Lake County School District No. 23 
2 (P. O. Polson), Mont. 
) Bond Offering — Mrs. Lola M. 
l Wolfinger, District Clerk, will re- 
° ceive sealed bids until May 31 for 
) the purchase of $329,000 not to 
exceed 6% interest construction 
4 bonds. The bonds will be sold as 
. either amortization or serial bonds 
maturing in 20 years. These 
; bonds were authorized at an elec- 
tion held on April 23. 


Missoula County Sch. Dist. Na. 1 
(P. O. Missoula), Mont. 

Bond Offering—W. H. Swear- 
ingen, District Clerk, will receive 
sealed bids until 8 p.m. (MST) on 
May 24 for the purchase of $1,- 
077,000 not to exceed 6% interest 
building bonds. Dated June 1, 1949. 
Amortization bonds will be the 
first choice and serial bonds the 
second choice of the School Board, 
If amortization bonds are sold and 
issued the entire issue may be put 
into one single bond or divided 
into several bonds, as the Board 
of Trustees may determine upon 
at the time of sale, both principal 
and interest to be payable 


» s,s Vo 


1954, $40,000 in 1955 to 1957, $45,- | semi-annual installments during 
000 in 1958 to 1961, $50,000 in 1962! a period of 20 years from the date 
1964.!| of issue. 
Bonds maturing in 1955 to 1964,| sued and sold they will be in the 
may be redeemed at the option of | amount of $53,800 each, except the 
the District in inverse numerical!) first bonds which will be in the 
interest payment! amount of $54,800; 
date on or after July 1, 1954, at; $54,800 will be payable on June 


If serial bonds are is- 


the sum of 


30, 1950, and the sum of $53,800 
will become payable on the same 
day each year thereafter until all 
of such bonds are paid. The bonds, 
whether amortization or serial 
will be redeemable in full on any 
interest payment date from and 
after 10 years from the date of 
issue. Interest J-D. A certified 
check for $1,000, payable to the 
above clerk is required. 


Phillips County High Sch. Building 
Dist. No. A (P. O. Malta), 
Montana 

Bond Offering—M. R. Nelson, 
District Clerk, will receive sealed 
bids until 8 p.m. (MST) on May 
31 for the purchase of $150,000 
not to exceed 6% interest build- 
ing and equipment bonds. Dated 
June 15, 1949, Anfrortization bonds 
will be the first choice and serial 
bonds the second choice of the 
School Board. If amortization 
bonds are sold and issued the en- 
tire issue may be put into one 
single bond or divided into several 
bonds as the Board of Trustees 
may determine upon at the time 
of sale, both principal and interest 
to be payable in semi-annual in- 
stallments during a period of 20 
years from the date of issue. If 
serial bonds are issued and sold 
they will be in the amount of $500 
each; the sum of $7.500 will be 
payable on June 15, 1950, and the 
sum of $7,500 will become payable 
on the same day each year there- 
after until all of such bonds are 
paid. The bonds, whether amor- 
tization or serial bonds, will be 
redeemable in full on any interest 
payment date from and after 10 
years from the date of issue. 
These bonds were authorized at 
the election held on April 23. A 
certified check for $1,000, payable 
to the above Clerk, is required. 


NEBRASKA 


Plainview School District, Neb. 
Bonds Sold—An issue of $25,000 
| 3% building and equipment bonds 
has been sold to Robert E. Schwe- 
ser Co., of Omaha. Dated May 1, 
1949. Due in 1962; optional after 
five years. The bonds were au- 
thorized at an election on April 
15. 





NEVADA 


Washoe County, Reno Sch. Dist. 
No. 10 (P. O. Reno), Nev. 

Bond Offering — G. E. Myers, 
Clerk of the Board of -Trustees, 
will receive sealed bids until 
8 p.m. (PST) on May 10 for the 
purchase of $2,500,000 not to ex- 
ceed 5% interest school coupon 
bonds. Dated April 1, 1949. De- 
nomination $1,000. Due on. April 
1, as follows: $135,000 from 1951 
to 1968 inclusive, and $70,000 in 
1969. Principal and interest (A- 
O) payable at the County Treas- 
urer’s office. T he approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished to the 
purchaser without cost. A certi- 
fied check for 5% of the amount 
of the bid. payable to the District, 
is required. 


NEW MEXICO 


Belen, N. Mex. 

Bond Offering—Garland Stew- 
are, City Clerk, will receive sealed 
bids until 7 p.m. (MST) on May 
9 for the purchase of $100,000 
revenue bonds. 


NEW JERSEY 


Atlantic City Housing 
Authority, N. J. 

Note Sale—The $112,000 6th se- 
ries notes offered Aprli 28 were 
awarded to the Chemical Bank & 
Trust Co., of New York, and Asso- 
ciates, at 0.94% interest. Dated 
May 24, 1949. Due on Dec. 20, 1949. 


Hackensack, N. J. 
Bond Sale—The $111,000 gen- 





in| 


eral obligation bonds offered May 
2—v. 169, p. 1825—were awarded 


|to Boland, Saffin & Co., of New| 


York, as 1.35s, at a price of 100.02, | 
a basis of about 1.34%. Dated | 
April 15, 1949. Due on April 15 
from 1950 to 1954 inclusive. 


Linden, N. J. 

Bond Offering—Charles S. Val- 
vano, City Treasurer, will receive 
sealed bids until 11 a.m. (DST) on 
May 17 for the purchase of §$3,- 
623,000 not to exceed 6% interest 
coupon or registered bonds, di- 
vided as follows: 
$706,000 improvement bonds, Due 

on May 15, as follows: $40,000 
from 1950 to 1954 inclusive, 
$48,000 in 1955; $40,000 from 
1956 to 1964 inclusive; $48,000 
in 1965, and $50,000 in 1966. 

192,000 local improvement assess- 
ment bonds. Due on May 15, 
as follows: $40,000 from 1951 
to 1954 inclusive, and $32,000 
in 1955. 

2,125,000 school bonds. Due on 
May 15, as follows: $50,000 
from 1951 to 1967 inclusive; 
$70,000 from 1968 to 1982 in- 
clusive, and $75,000 from 1983 
to 1985 inclusive. 


Dated May 15, 1949. Denomina- 
tion $1,000. Principal and interest 


(M-N) payable at the Linden 
Trust Co., Linden. Bidders to 
name the rate of interest, ex- 


pressed in a multiple of % or 1/20 
of 1%. The approving opinion of 
Caldwell, Marshall, Trimble & 
Mitchell, of New York City, will 
be furnished to the purchaser 
without charge. A certified check 
for 2% of the amount of the bonds 
offered, payable to the City Treas- 
urer, is required. 


Woodbury, N. J. 

Bond Sale—The $400,000 school 
bonds offered May 3—v. 169, p. 
1933—-were awarded to a group 
composed of Paine, Webber, Jack- 
son & Curtis, of New York, J. S. 
Rippel & Co., of Newark, 
Rogers, Gordon & Co., New York, 
as 2.10s, at a price of 100.157, a 
basis of about 2.087%. Due on 
Feb. 1 from 1950 to 1979 inclusive. 
Second high bid of 100.06 for 2.10s 
was made by a group composed of 


and |. 





Dolphin & Co., A. Webster 
Dougherty & Co., and Minsch, | 
Monell & Co. 
| 

NEW YORK 

| 


Buffalo Housing Authority, N. Y. 

Note Sale — The $1,660,000 14th 
series notes offered April 28 were 
awarded to the Chemical Bank & 
Trust Co., of New York, and Asso-| 
ciates, at 0.94% interest, plus a 
premium of $17. Dated May 24, 
1949. Due on Dec. 20, 1949. 


Dryden and Hartford Central 
School District No. 1 (P. O. 
Dryden), N. Y. 

Bond Sale—The $25,000 build- 
ing bonds offered April 28 were 
awarded to George B. Gibbons & 
Co., Inc., New York, as 1s, at a 
price of 100.06, a basis of about 
1.23%. Second high bid of 100.056 
for 14s was made by the Marine 
Trust Co. of Buffalo. 


Erie County Water Authority, 
New York 

Governor Signs Bill—Governor 
Thomas E, Dewey signed on April 
29 a bill establishing the above 
authority and authorizing it to 
furnish and supply water in the 
county other than in the City of 
Buffalo and the Town of Tona- 
wanda. 


Geddes Water Dist. (P. O. 
Solvay), N. Y. 

Bond Sale — The $67,000 water 
bonds offered April 29 were 
awarded to E. H. Rollins & Sons, 
of New York, as 2s, at a price of 
100.21, a basis of about 1.98%. 


Lewiston Water Dists. (P. O. 
Lewiston), N. Y. 

Bond Offering—Ray B. Powell, 
Town Supervisor, will receive 
sealed bids until 2 p.m. (DST) on 
May 17 for the purchase of $13,- 
763.02 not to exceed 5% interest 
registerd bonds, divided as fol- 
lows: 
$8,848.22 river road water district | 

bonds. Denomination $300, | 
except one for $44.22. Due on 











| quired. 


1950, and $300 from 1951 to | 


1978 inclusive. 

4,914.80 river 
tension bonds. Denomination 
$300, except one for $414.80. 
Due on May 2, as follows: 
$414.80 in 1950, and $300 from 
1951 to 1965 inclusive. 


Dated May 2, 1949. Principal 
and interest (M-N) payable at the 
Power City Trust Co., Niagara 
Falls. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of 4% or 1/10 of 1%. The ap- 
proving opinion of Tuttle, Rice, 
Rice & Hustleby, of Niagara 
Falls, will be furnished to the 
purchaser without cost. A certi- 
fied check for 2% of the amount 
of the bonds, payable to the Town, 
is required. 


Limestone, N. Y. 

Bond Offering—Mildred P. 
Frohnappel, Village Treasurer. 
will receive sealed bids in care of 
the First National Bank, Alle- 
gany, N. Y., until 2 p.m. (DST) 
on May 9 for the purchase of $7,- 
500, not to exceed 4% interest 
water, coupon or registered bonds. 
Dated May 9, 1949. Denomination 
$1,500. Due $1,500 on July 1 from 
1949 to 1953 inclusive. Principal 
and interest (J-J) payable at the 
First National Bank, Allegany. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
1/10 or % of 1%. The approv- 
ing opinion of James S, Pierce, 
of Franklinville, N. Y., will be 
furnished to the purchaser. A 
certified check for $150, payable 
to the Village, is required. 


Lockport, N. Y. 

Bond Offering — R. M. Noble, 
City Treasurer, will receive sealed 
bids until 3:30 p.m. (DST) on May 
11 for the purchase of $78,000 not 
to exceed 5% interest coupon or 
registered water bonds. Dated 


road district ex- | 





exchange for outstanding tempo- 


_rary receipts in bearer form on 


and after May 10, 1949. The bonds 
bear interest rates ranging from 
144% to 4%. 

Olean, N. Y. 

Bond Sale — The $48,000 paving 
bonds offered May 4—v. 169, p. 
1933—-were awarded to the First 
National Bank of Olean, as ls, at 
a price of 100.031, a basis of about 
0.988%. Dated May 1, 1949 and 
due on May 1 from 1950 to 1953 
inclusive. Second high bid of 
100.11 for 1.20s was made by 
George B. Gibbons & Co., Ine., 
New York, 


Plattsburgh, N. Y. 

Bond Sale—The $50,000 water 
bonds offered May 3—v, 169, p. 
1825—-were awarded to the Ma-— 
rine Trust Co., of Buffalo, as 
1.40s, at a price of 100.307, a basis 
of abwut 1.34%. Dated June 1}, 
1949 and due on June 1 from 1950 
to 1959 inclusive. Second high bid 
of 100.206 for 1.40s was made by 
E. H. Rollins & Sons. 


Rochester, N. Y. 


Note Offering — W. Raymona 
Whitley, City Comptroller, wits 
receive sealed bids until 3 p.m. 
(DST) on May 9 for the purchase 
of $1,100,000 capital notes. Dated 
May 15, 1949. Due on May 15, 
1950. Denomination as bidders 
may designate. Notes will be. 
drawn with interest and will be 
delivered and payable at the Cen- 
tral Hanover Bank & Trust Co., 
New York City. The approving 
opinion of Reed, Hoyt & Wash- 
burn, of New York City, will be 
furnished to the purchaser. 


Solvay, N. Y. 


Bond Offering — Leonard W. 
Pfeiffer, Village Treasurer, will 
receive sealed bids until 2 p.m. 


May 1, 1949. Denomination $1,000.| (DST) on May 12 for the purchase 
Due May 1, as follows: $7,000 in of $722,000 not to exceed 5% into 
1950 and 1951, and $8,000 from, general improvement, 1949 coupon 
1952 to 195$ inclusive. Bidder to, or registered bonds. Dated May f, 


name a single rate of interest, ex-| 


1949. Denemination $1,000. Due 


pressed in a multiple of 4% or 1/10 0n May 1, as follows: $3,000 from 


of 1%. 


Principal and interest (M- 1950 to 1970 inclusive; $2,000 from 


N) payable at the City Treasurer’s| 1971 to 1974 inclusive, and $1,000 
office. A certified check for $1,560, in 1975. Bidders to name the rate 
payable to order of the City, is re-, Of interest, expressed in a mul- 


Legality 


Vandewater, Sykes, Heckler 


| Galloway, of New York City. 


Middletown, N. Y. 

Bond Offering—P. E. Benedict, 
City Treasurer, will receive sealed 
bids until 2 p.m. (DST) on May 
110 for the purchase of $326,000 
not to exceed 5% interest public 
improvement, 1949 coupon or reg- 
istered bonds. Dated June 1, 1949. 
Denomination $1,000. Due on June 
1, as follows: $20,000 in 1950 and 
1951; $25,000 from 1952 to 1958 
inclusive; $15,000 from 1959 to 
1965 inclusive., and $6,000 in 1966. 
Principal and interest (J-D) pay- 
able at the Orange County Trust 
Co., Middletown. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % or 1/10 
of 1%. The approving opinion 
of Vandewater, Sykes, Heckler & 
Galloway, of New York City, will 
be furnished to the purchaser 
without cost. A certified check 
for $6,520, payable to the City, is 
required. 


New Scotland, Guilderland and 
(P. O. Voorheesville), N. Y. 
(P. O. Voorheesvilles), N. Y. 

Bond Sale—The $375,000 school 
bonds offered May 4—v. 169, p. 


1825—were awarded to E. H. Rol- | 


lins & Sons, and Roosevelt & 
Cross, both of New York, jointly 
as 2.10s, at a price of 100.298, a 
basis of about 2.068%. Dated May 
1, 1949 and due on May 1 from 
1950 to 1969 inclusive. Second 
high bid of 100.41 for 2.20s was 
made by a group composed of 


George B. Gibbons & Co., Inc., 
Chas. E. Weigold & Co., and 
Bacon, Stevenson & Co. 

New York (State of ) 
Definitive Bonds Available— | 


The Bank of Manhattan Co., New 
York. will be prepared to deliver 
definitive housing bonds, dated 
Dec. 1, 1948 and due on Dec. 


| 











1) 
May 2, as follows: $448.22 in'from 1950 to 1998 inclusive, in| Forgan & Co.; Goldman, Sachs & 


approved by | tiple of % or 1/10th of 1%. Prin- 
& cipal and interest (M-N) payable 


at the Solvay Bank, Solvay. The 
approving opinion of Vandewater, 
Sykes, Heckler & Galloway, of 
New York City, will be furnished 
to the purchaser without cost. A 
certified check for $1,440, payable 
to the Village, is required. 


Triborough Bridge and Tunnel 
Authority, N. Y 
$141,500,000 Revenue Bonds 
Sold — Formal announcement was 
made on May 4 of the sale by the 
Authority, with the assistance of a 
nationwide investment banking 
group headed by Dillon, Read & 
Co., Inc., New York, of $141,500,- 
000 revenue bonds 1949 issue. This 
constitutes the largest sale of rev- 
enue bonds ever made and the fi- 
nancing consisted of the following: 
$41,500,000 242% bonds, due May 
1, 1964. 
100,000,000 234% bonds, due May 
1, 1969. 

The bonds are dated May 1, 1949 
and are subject to redemption by 
operation of the sinking fund on 
and after May 1, 1953, and other- 
wise than by operation of the 
sinking fund at any time, as set 
forth in the Circular. 

Bonds Publicly Offered — In 
connection with the financing, it 
was announced that $20,275,000 of 
the 244% 15-year bonds and $15,- 
100,000 of the 234% 20-year bonds 
are being purchased from the Au- 
thority by certain banks. The re- 
maining $106,125,000 bonds were 
publicly offered on May 4 by Dil- 
lon, Read & Co., Inc., and associ- 
ated underwriters at a price of 
par, plus accrued interest from 
May 1, 1949. Other members of 
the account are: Lehman Bros.; 
The First Boston Corp.; Blyth & 
Co., Inc.; Lazard Freres & Co.; 
Harriman Ripley & Co., Ine.; 
Smith, Barney & Co.; Blair & Co., 
Inc.: Eastman, Dillon & Co.; Glore, 
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Co.; Kidder, Peabody & Co.; La- 
denburg, Thalmann & Co.; W. C. 
Langley & Co.; Stone & Webster 
Securities Corp.; Union Securities 
Corp.; White, Weld & Co.; A. C. 
Allyn & Co., Inc.; Hemphill, Noyes 
& Co.; Merrill Lynch, Pierce, Fen- 
ner & Beane; Phelps, Fenn & Co.; 
L. F. Rothschild & Co.; Salomon 
Bros. & Hutzler; Stranahan, Har- 
ris & Co., Inc., and B. J. Van In- 
gen & Co., Ine. 

Purpose of Issue — The Author- 
ity will use a portion of the pro- 
ceeds of the sale to repurchase at 
par its $107,750,000 outstanding 
254% and 34%% revenue bonds 
held by Reconstruction Finance 
Corporation. Of the balance of 
proceeds (together with $688,500 
other funds) $18,250,000 will be 
used to complete the Brooklyn- 
Battery Tunnel and the 1,050 car 
Battery parking garage now under 
construction, and $2,350,000 will 
be available for additions and im- 
provements on any of the Author- 
ity’s projects or for related con- 
nections or parks. The remairfing 
$11,150,000 is to be distributed to 
bond reserve, interest and operat- 
ing funds of the Authority. 

The new 242% and 2°4% bonds 


are subject to redemption at par | 


by sinking fund on or after May 
1, 1953. The bonds are also call- 
able at any time at prices ranging 
from 102% to par. 

The Authority is a public bene- 
fit corporation having jurisdiction 
over the Triborough, Bronx- 


Gaston County (P. O. 
Gastonia), N. C. | 


Bond Sale—The $800,000 series | 
B school building bonds offered | 
May 3 — v. 169, p. 1933 — were| 
awarded to a group composed of 
Scott, Horner & Mason, of Lynch- 
burg, Peoples National Bank of | 
Charlottesville, and Jackson & | 
Smith, of Gastonia, at a price of 
100.109, a net interest cost of 
about 2.098%, as follows: 
$110,000 6s. Due on June 1 from 

1950 to 1954 inclusive. 

690,000 2s. Due on June 1 from 

1955 to 1973 inclusive. 


All of the bonds are dated June 
1, 1948. Second high bid of 100.005 
for a combination of $110,000 6s: 
$165,000 242s, and $525,000 2s, was 
made by a group composed of 
Goldman, Sachs & Co., Estabrook 
& Co., Mercantile-Commerce Bank 
& Trust Co., Alex. Brown & Sons 
and F. W. Craigie & Co. 


Gold Mine Township, Franklin 
County, N. C. 

Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 a.m. (EST) on May 17 for 
the purchase of $26,000 not to ex- 
| ceed 6% interest coupon, register- 
| able as to principal only, refund- 
| ing road bonds. Dated May 1, 1949. 
| Denomination $500. Due May 1, as 
follows: $1,500 from 1952 to 1963 
‘inclusive and $4,000 in 1964 and 
1965. Principal and interest (M- 





| for the purchase of $80,000 not to 


of New York City. 


Lumberton, N. C. 


Bond Offering—W. E. Easter- | 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 a.m. (EST) on May 17 


proved by Mitchell & Baeshing. 


exceed 6% interest coupon, regis- 
terable as to principal only, street 
improvement bonds. Dated June 
1, 1949. Denomination $1,000. 
Due $5,000 on June 1 from 1951 to 
1966 inclusive. Rate or .rates of 
interest to be expressed in a mul- 
tiple of %4 of 1%. Principal and 
interest (J-D) payable in New 
York City. A certified check for 
$1,600, payable to order of the 
State Treasurer, is required. Le- 
gality approved by Mitchell & 
Pershing, of New York City. 


Ramseur, N. C. 


Bond Sale—The $111,000 sewe: 
bonds offered May 3—v. 169, p. 
1934—-were awarded to Vance Se- 
curities Corp., Greensboro, and J. 
Lee Peeler & Co., of Durham, 
jointly, at a price of par, a net in- 
terest cost of about 3.055%, as fol- 
lows: 





ries O bonds. Due $5,000 on 
Nov. 1 from 1950 to 1959 in- 
clusive. 

Dated May 1, 1949. 


Elyria Twp. Local School District 
(P.O. R. D. No. 3, Elyria), 
Ohio 

Bond Sale — The $255,000 eon- 
struction bonds offered May 4—v. 


Cincinnati, Ohio 

Bond Sale — The $3,235,000 | 
bonds offered May 2—v. 169, D. | 
1717—were awarded to a syndi- 
cate composed of the First Na- 
tional Bank of Chicago, Drexel & 
Co., and Philadelphia National 
Bank, both of Philadelphia, 
White, Weld & Co., New York. 
Weeden & Co., San Francisce, 











$10,000 6s. Due on May 1 from 
1951 to 1955 inclusive. 
61,000 2%4s. Due on May 
1956 to 1974 inclusive. 
25,000 3°%4s. Due on May 1 from 
1975 to 1979 inclusive. 


1 from 





Whitesone, Henry Hudson, Mar-|N) payable in New York City. | 
ine Parkway and Cross Bay Rate or rates of interest to be ex- | 
Parkway toll bridges and_ the, pressed in a multiple of %4 of 1%. | 
Queens-Midtown toll tunnel, and| A certified check for $520, pay-| 
over the Brooklyn-Battery toll| able to order of the State Treasur- | 
tunnel now under construction.!€r, is required. Legality to be ap-| 
The Authority plans to open the | proved by Mitchell & Pershing, of 
new tunnel before Sept. 1, 1950) New York City. | 
Sethe mene aon pais th Harris sag 3 Ribera Couety, | 
x - t 7 
tion of this financing, the Au-| Bond indies. & Paster. 
thority’s funded debt will consist li eatin en Tow 
f the new issue and $04,352,000) re ee nary ene wocan OV~ 
T ib h Bridge Authority ernment Commission, will receive 
bene, A (1948 iene? sealed bids at his office in Raleigh 
= — until 11 a.m. (EST) on May 17 for 
Revenues — — aoe are | the purchase of $46,000 not to ex- 
aa tase Tanne! > a and a di secre far ati tee 
ssue. ‘| te i , re- 
after the retirements of all of the | funding pontthe ee gg Bice. | May 
1945 issue, bridge revenues are } 1949" Denomination $500. Due 
pledged for the benefit of tes| May 1, as follows: $1,500 from 
new issue. Based on estimates! 1959 to 1959 inclusive; $5,000, 1960 
mas by ges pnt hesen! gd ‘he | to 1962 inclusive; $5,500 in 1963 
utnority, an ° ‘and 1964; $6,000 in 1965, d $2.,- 
Coverdale & Colpitts for the un-| 000 in 1986. eels on a ca . 
derwriters, all of the 1945 issue | terest to be expressed i» a mul- 
will be retired by early 1958, and! tiple of 14 of 1%. Principal and 
the new bonds by mid-1965. 'interest (M-N) payable in New| 





Utica, N. Y. | York City. A certified check for 

ade lic| $920, payable to order of the 

i nian oe a ee State Treasurer, is required. Le- 
mp | gality to be approved by Mitcheli 


5 — v. 169; p. 1933 — were ; . 
pe to Shields & Co. New| & Pershing, of New York City. 
Laurinburg, N. C. 


York, as 1%s, at a price of 100.042, | 
a basis of about 1.243%. Sale con- | Bond Offering__W. E. Easter- 
ling, Secretary of the Local Gov- 


sisted of: 
$200,000 series A bonds. Due ON} ¢ynment Commission, will receive 


May 1 from 1950 to 1969 incl. 
310,000 series B bonds. Due on 
May 1 from 1950 to 1959 incl. 
250,600 series C bonds. Due on 
May 1 from 1950 to 1954 incl. 
All of the bonds are dated May 
1, 1954. Second high bid of 
100.262 for 1.30s was made by an 
account composed of Laidlaw & 
Co., and Dominick & Dominick, 
both of New York, jointly. 


NORTH CAROLINA 


Blowing Rock, N. C. 


Bond Offering — W. E. Easter- 
ling, Seeretary of the Local Gov- 


ernment Commission, will receive | 
sealed bids at his office in Raleigh | 
until 11 a.m. (EST) on May 17 for! 
the purchase of $20,000 not to ex-| 
ceed 6% interest coupon, register- | 
able as to principal. only, street | 


improvement bonds. Dated May 1, 
1949. Denomination $1,000. Due 
May 1, as follows: $2,000 in 1951, 


and $1,000 from 1952 to 1969 in-| 


clusive. Rate or rates of interest to 
be expressed in a multiple of %4 
of 1%. Principal and interest (M- 


1, 
' Rate or rates of interest to be ex- 


sealed bids at his office in Raleigh 

until 11 a.m. (EST) on May 17 for 

the purchase of $237,000 not to 

exceed 6% interest coupon, regis- 

terable as to principal only, bonds, 

as follows: 

$17,000 series A st. impt. bonds. 
Due June 1, as follows: $8,000 
in 1950, and $1,000 from 1951 
to 1959 inclusive. 

83,000 series B st. impt. bonds. 


from 1951 to 1954 inclusive, 


inclusive. 





June 1, as_ follows: 


inclusive. 
115,000 water and light bonds. 
Due June 1, as follows: $3,000 


| 1954 inclusive; 
$6,000 in 1956, 
from 1957 to 1969 inclusive. 
All of the bonds are dated June 
1949. Denomination $1,000. 


$3,000, 1955; 


15,000 242s. Due on May 
1980 to 1982 inclusive. 
All of the bonds are dated May 


'1, 1949. Second high bid of par 
for a combination of $30,000 3s) 


and $81,000 3144s, was made by 
Kirchofer & Arnold Associates, 
Inc. 


Salt Creek Township, Franklin 
County, N. C. 


| Bond Offering—W. E. Easter- | 
| ling, Secretary of the Local Gov- | 
ernment Commission, will receive | 
sealed bids at his office in Raleigh | 


until 11 a.m. (EST) on May 17 for 
the purchase of $38,000 not to 
exceed 6% interest coupon, regis- 
terable as to principal only, re- 
funding road bonds. Dated May 
1, 1949. Denomination $500. Due 
May 1, as follows: $2,000 from 
1950 to 1955 inclusive; $2,500 from 
1956 to 1959 inclusive; $3,000 from 
1960 to 1962 inclusive and $3,500 
in 1963 and 1964. Rate or rates 
of interest to be expressed in a 
multiple of % of 1%. Principal 
and interest (M-N) payable in 
New York City. A certified check 
for $760, payable to order of the 
State Treasurer, is required. Le- 
gality to be approved by Mitchell 
& Pershing, of New York City. 


Statesville, N. C. 


ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 a.m. (EST) on May 17 for 
the purchase of $500,000 not to 
exceed 6% interest coupon, regis- 
terable as to principal only. water 
bonds. Dated June 1, 1949. De- 
nomination $1,000. Due June 1, | 
as follows: $10,000 from 1952 to 
1958 inclusive; $15,000, 1959 io 
1962 inclusive; $20,000 from 1963 
to 1968 inclusive, and $25,000 from | 
1969 to 1978 inclusive. Principal 











Due June 1, as follows: $2,000 |and interest (J-D) payable in New 


from 1951 to 1960 inclusive, | quired. 
and $2,000 from 1961 to 1966 | 


York City. Rate or rates of in- 


and $5,000 from 1955 to 1969/ terest to be expressed in a mul- 


tiple of % of 1%. <A certified 


22,000 sanitary sewer bonds. Due | check for $19,000, payable to or- 
$1,060 | der of the State Treasurer, is re- 


by 
New 


approved 
of 


Legality 


Mitchell & Pershing, 


| York City. 


in 1951; $4,000 from 1952 to | 
and $7,000 | 


N) payable in New York City. A! pressed in a multiple of %4 of 1%. 
certified check for $400, payable | Principal and interest (J-D) pay- 
to order of the State Treasurer, is, able in New York City. A certi- 
required. Legality to be approved fied check for $4,740. payable to 
by Reed, Hoyt & Washburn, of order of the State Treasurer, is 
New York City. 


‘required. Legality to be ap- 


OHIO 

Bradner, Ohio 
Bond Sale—The $2,000 fire ap- 
paratus and equipment bonds of- 
fered April 25—v. 169, p. 1717— 
were awarded to the Bank of 
Wood County Co., of Bowling 
Green, as 2s, at a price of par.) 
1949. Due on Feb. 1 
from 1951 to 1965 inclusive. The 
second highest bidder was First 
Cleveland Corp., Cleveland, for 

3°4s, at a price of 100.25. 


Dated Feb. 1, 


| 
| 
1 et 


Coffin & Burr, of New York, A. G. 
Becker & Co., and H. M. Byllesby 
& Co., both of Chicago, City Na- 
tional Bank & Trust Co., Kansas 
City, and the Milwaukee Co., of 
Milwaukee, at.a price of 100.0429, 
a net interest cost of about 1.560%, 
as follows: ' 
$600,000 general st. impt. bonds as 
lls. Due on Sept. 
1950 to 1969 inclusive. 
600,000 general st. impt. bonds as 


14s. Due on Sept. 1 from 
1950 to 1974 inclusive. 
140,000 general st. impt. bonds 


as 142s. Due on Sept. 1 from 


1950 to 1974 inclusive. 


450.000 grade crossing elimina- | 
Due on | 


tion bonds as 14s. 
Sept. 1 from 1950 to 1979 in- 
clusive. 

125,000 public health centers 
impt. bonds as 1's. Due on 
Sept. 1 from 1950 to 1974 in- 


clusive. 
225,000 playground impt. bonds 
as 1%s. Due on Sept. 1, from 


1950 to 1964 inclusive. 
55,000 park impt. bonds as 1's. 
Due on Sept. 1 from 1950 to 


1964 inclusive. 
590,000 airport impt. bonds as 
134s. Due on Sept. 1 from 


1950 to 1979 inclusive. 

250,000 fire station impt. bonds 
| as 134s. 
| 1950 to 1973 inclusive. 

| 200,000 general st. impt. bonds 
| as 1%4s. Due on Sept. 1 from 
| 1950 to 1959 inclusive. 

| All of the bonds are dated June 
| 1, 1949. Second high bid of 100.155 
for $2,195,000 112s and $1,040,000 
134s, or a net interest cost of about 


headed by Halsey, Stuart & Co. 
Inc. 


Columbus, Ohio 
offered on April 29—v. 169, p. 


1826—were awarded as follows: 
$500,000 water works enlarge- 





ment fund No. 10 bonds were | 


were sold to Lehman Bros., 
New York, and Harris, Hall & 
Co., Chicago, jointly, as 1*%4s, 
at.a price of 100.067, a basis of 
about 1.741%. Due on Dec. 1 
from 1950 to 1969 inclusive. 

Callable at par and accrued 
interest, in inverse numerical 





Bond Offering—W. E. Easter-| 


|Treasurer’s office. 


order, on or after 
1961. 

| 60,000 parks, playground, recre- 
| ational building, facilities and 
equipment fund No. 12 bonds 
were purchased by Sweney, 


bus, at 1°%4s, at a price of 
101.26, a basis of about 
1.535%. 


All of the bonds are dated June 


1, 1949. 
Bond Offering — Agnes Brown 
Cain, City Clerk, will receive 


sealed bids until noon (EST) on 
May 19 for the purchase of $551,- 
000 2% salary retention judgment 
fund No. 2, coupon bonds. Dated 
June 16, 1949. Denomination $1,- 
000. Due on Oct. 1, as follows: 
$111,000 in 1950, and $110,006 
from 1951 to 1954 inclusive. Bid- 
ders to name the rate or rates of 
interest, expressed in a multiple 
of 1%, of 1%. Principal and in- 
terest (A-O) payable at the City 
The approv- 
ing opinion of Squire, Sanders & 
Dempsey. of Cleveland, will be 
furnished and paid for by the 
City. A certified check for 1% of 
the amount of the bonds bid for, 
payable to the City, is required. 


Dayton, Ohio 
Bonds Sold—An issue of $250,- 


/000 bonds was sold to the City 


|Treasury Investment Board, as 2s. 
| at a price of par, as follows: 

$200,000 motor vehicle equipment 
| bonds. Due $40.000 on Nov. I 
from 1950 to 1954 inclusive. 
50.000 sewage disposal plant, Se- 


1 from | 


Due on Sept. 1 from | 


1.572% was made by a syndicate | 


Bond Sale—The $560,000 bonds | 


June 1, | 


Cartwright & Co., of Colum- | 


169, p. 1826—were awarded to the 
First Cleveland Corp., of Cleve- 
land, as 2\4s, at a price of 102.44, 
a basis of about 2.26%. Dated 
June 1, 1949. Due on Dec. 1 from 
1950 to 1972 inclusive. The see- 
ond highest bidder was Hayden 
Miller & Co., for 2's, at a price 
of 102.32. 


Oak Harbor, Ohio 
| Bond Sale Details — Tne $4,085 
street improvement, special assess- 
ment bonds purchased by the Oak 
Harbor State Bank Co., as previ- 
|ously noted in 169, p. 1718, were 
|sold as 1%4s, at a price of par. 
Ohio (State of ) 

Bond Offering—Charies F. 
Sweeney, Secretary of State, will 
receive sealed bids until 11 a.m. 
| (EST) on May 25 for the purchase 





of $12,500,000 World War II com- 
pensation, 1949 issue, coupon 
bonds. Dated April 15, 1949. De- 


nomination $1.000. Due $377,000 


Oct. 15, 1949, $379,000 April and 
$382,000 Oct. 15, 1950, $385,900 
April and $387,000 Oct. 15 1951, 


$390,000 April and $322,000 Oct. 
15, 1952, $395,000 April and $398.- 
000 Oct. 15, 1953, $401,000 April 
and $403,000 Oct. 15, 1954, $406,009 
April and $409,000 Oct. 15, 1955, 
$412,000 April and $414,000 Oct. 
15, 1956, $417,000 Avril and $420.- 
(000 Oct. 15, 1957, $423,000 April 
and $426,000 Oct. 15, 1958, $429.- 
000 April and $432,000 Oct. 15, 
1959, $435,000 April and $438.000 
Oct. 15, 19690, $441,000 April and 
$444,000 Oci. 15, 1961, $447.000 
April and $450 000 Oct. 15, 1962, 
$453.000 April and $456 000 Oct. 
15, 1963, and $459,000 April 15, 
| 1964. Bidders to name a single 
irate of interest, exprtessed in a 
' multiple of ‘4s. of 1%. Principal 
‘and interest payable at the State 
Treasurer’s office or. at the option 
of the holder, at the National City 
| Bank of New York. These bonds 
are part of the $300;000,000 issue 
authorized at the general election 
held in Nov. of 1947. The approv- 
ing opinion of Chapman & Cutler, 
of Chicago, will be furnished to 
| the purchaser at his own exvense. 
|'A certified check for $250,000, 
| payable to the Commissioners of 
'the Sinking Fund, is required. 


Perkins Local School Distrie* 
(P. O. Sandusky, R. R. No. 2 
Ohio 

| "Bend Sale—The $580,000 build- 
| ing and improvement bonds of- 
fered May 2—v. 169, p. 1718—-were 
ewarded to Ryan, Sutherland & 
Co., of Toledo, as 2!2s, at a price 
'of 102.28, a basis of about 2.32%. 
| Dated May 1, 1949. Due on May 1 
‘and Nov. 1 from 1950 to 1973 incl. 


Shelby, Ohio 

| Bond Sale Details—The $23,775 
'street improvement bonds pvur- 
|chased by the Sinking Fund Trus- 
| tees, as previously noted in v. 169, 
p.'1718, were sold as 2s, at a price 





of‘ par. Dated May 1, 1949. De- 
nomination $2.375, except one 
‘for $2,400. Due’ on Nov. 1 from 


| 1949 to 1954 inclusive. 


Bond Sale—The $5,825 sanitary 
and storm sewer bonds offered on 
May 4—v. 169, p. 1718—were 

|awarded to the First Cleveland 
| Corp., as 2s, at a price of 100.412. 
'J. A. White & Co., of Cincinnati, 
‘only other bidder, offered 100.497 
for 21s. 

Scuth Zanesville Sch. Dist., Ohio 

Bond Sale—The $75,000 building 
and equipment bonds offered 
April 28 — v. 169. p. 1718 — were 

|awarded to Hayden. Miller & Co., 
of Cleveland, as 2'#s, at a price 
of 101.32, a basis of about 2.37%. 
| Dated May 1, 1949. Due on Oct. 
| 1 from 1950 to 1973 inclusive. The 
‘second highest bidder was_ the 
'First Cleveland Corp., Cleveland, 
' for 214s, at a price of 10.91. 














i\826—were awarded to Otis & ' 


ucation. 
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‘sboro Local School District, 
Ohio 
end Sale — The $85,000 build- 
vonds offered May 2—v. 169, | 


f£ Cleveland, as 2's, at a} 
of 101.14, a basis of about | 
a7 Dated May 15, 1949. Due 

Vay 15 and Nov. 15 from 1950 
9 inclusive. 


‘ton Local Sch. Dist. (P. O. 
nkhaven, Route 1), Ohio 
d Offering—I. T. Gross, 
of the Board of Education, 
‘ceive sealed bids until noon 
on May 11 for the purchase 
000 234% building bonds. 
May 1, 1949. Due Nov. 1, 
ows: $1,000 in 1950, $2,000 
1, $1,000 in 1952, $2,000 in 
$1,000 in 1954, $2,000 in 
1,000 in 1956, $2.000 in 1957, 
in 1958, $2,000 in 1959, $1,000 
0, $2,000 in 1961, $1,000 in 
2,000 in 1963, $1,000 in 1964, 
in 1965, $1,000 in 1966, $2,- 
1967, $1,000 in 1968, $2,000 
‘69, $1,000 in 1970, and $2,000 
“7 L and 1972. Bidders may bid 
jifferent rate of interest in 
les of % of 1%. The ap- 
g opinion of Squire, Sand- 
Dempsey, of Cleveland, will 
rnished by the Board of 
A certified check for 
' payable to the Board of 
ition, is required. (These are 
nds originally scheduled to 
1 on May 2.) 


Willoughby, Ohio 

d Sale — The $189,500 un- 
i tax bonds offered on May 
169, p. 1718—were awarded 
ws: 

0 sewer improvement 
nds to Otis & Co., of Cleve- 
1d, as 2's, at a price of 
0.289, a basis of about 
2.472%. Dated April 1, 1949 
d due on Oct. 1 from 1950 
» 1974 inclusive. 

©) fire apparatus bonds to 
‘ox, Reusch & Co., of Cincin- 
ti, as 2%4s, at a price of 


Cheyenne, Okla. 


|ceive bids until 2 p.m. (CST) on; premium of $12. Dated on May 


Bond Sale Details—The $15,000 May 11 for the purchase of $27,-| 24, 1949. Due on Dec. 20, 1949. 


hospital bonds purchased by Cal- 
vert & Canfield, of Oklahoma 
City, as previously noted in v. 
169, p. 1386—were sold as 3s, at 


'a price of 100.13, a basis of about | 


2.98%. 


McCurtain County (P. O. 
Idabel), Okla. 

Bond Sale—The $27,500 county 
fair ground bonds offered May 2 
—v. 169, p 1934—-were awarded to 
the First State Bank, of Idabel, 
on a bid reflecting a net interest 
cost of about 1.86%. Due from 
1952 to 1968 inclusive. The sec- 
ond highest bidder was First Se- 
curities Co. of Kansas, Wichita, 
on a bid reflecting net interest 
cost of about 1.87%. 


Oklahoma City Sch. Dist., Okla. 

Bond Offering — The Board of 
Education will receive sealed bids 
until 10 a.m. (CST) on May 10 
for the purchase of $3,000,000 
school bonds. Due $130,000 from 
1952 to 1973 inclusive, and $140,- 
000 in 1974. These bonds were 
authorized at the election held on 
April 26. A certified check for 
2% is required. 

Bond Offering—N. L. George, 
Clerk of the Board of Education, 
will receive sealed bids until 10 
a.m. (CST) on May 10 for the 
purchase of $3,000,000 school 
bonds. Due $130,000 from 1952 to 
1973 inclusive, and $140,000 in 
1974. These bonds were author- 
ized at the election held on April 
26. A certified check for 2% of 
the amount of the bid is required. 


Osage County Indep. Sch. Dist. 

No. 11 (P. O. Shidler), Okla. 

Bond Sale Details—The $30,000 
building, repair and equipment 
bonds purchased by Evan L. Davis 
of Tulsa, and the First National 
Bank & Trust Co., of Oklahoma 
City, jointly, as previously noted 
in v. 169, p. 1718, were sold as 134s 
at a price of 100.06, a basis of 
about 1.73%. 





0.86, a basis of about 
194%. Dated April 1, 1949 
d due on Oct. 1 from 1950 to 
59 inclusive. 


Willewic®, Ohio 
1 Sale — The $700,000 re- 
g bords offered May 3—| 
p. 1826—were not sold, as 
Ss were rejected. 


OKLAHOMA 


Ada, Okla. 
* 1d Sale Details—The $790,000 | 
is bonds purchased by the 
Vational Bank & Trust Co., 
lahoma City, as previously 
in v. 169, p. 1718, were sold 
ows: 
)0 water extension bonds. 
a bid reflecting a net in- 
"est cost of about 2.13%, as 
lows: $132,000 as 2s, due 
ym 1952 to 1955 inclusive; 
65,000 as 134s, due from 
56 to 1960 inclusive; $66,000 
2s, due in 1961 and 1962; 
65,000 as 244s, due from 
63 to 1967 inclusive, and 
2,000 as 242s, due in 1968 
d 1969. 
10 limited access. bonds, on 
bid reflecting a net interest 
t of about 2.38%, as fol- 
ws: $44,000 as 2%s, due 
ym 1952 to 1955 inclusive: 
5,000 as 2s, due from 1956 
1960 inclusive; $22,000 as 
4s, due in 1961 and 1962; 
5,000 as 212s, due from 1963 
1967 inclusive, and $24,000 
234s, due in 1968 and 1969. 


‘va School District, Okla. 
id Offering — E. Milford 
“lerk of the Board of Edu- 
will receive sealed bids 
; p.m. (CST) on May 9 for 
irchase of $200,000 not to 
4% interest site acquisi- 
yuilding and equipment 
Due $25,000 from 1951 to 
nclusive. These bonds were 
ized at the election held on 
27. A certified check for 


the amount of the bid is 


st 


| 
| burn 


Shawnee, Okla. 

Bond Sale—The $30,000 bonds 
offered on May 2—v. 169, p. 1934 
—were awarded to the Small Mil- 
Co., of Oklahoma City, as 
follows: 
$18,000 water bonds: $4,000 21s, 

due in 1951, and $14,000 114s, 
due from 1952 to 1955 inclu- 
sive. 

12,000 sewer bonds: $3,000 2's, 
due in 1951, and $9,000 14s, 
due from 1952 to 1954 inclu- 
sive. 

The First Securities Co. of 

Kansas, of Wichita, was second 
high bidder. 


Texas County School District No. 9 
(P. O. Opima). Okla. 
Bond Offering — Oscar Brune, 
District Clerk, will receive sealed 
bids until 4 p.m. (CST) on May 
10 for the purchase of $15,000 
building and furniture bonds. Due 
$3,000 from 1952 to 1956 inclusive. 
A certified check for 2% of the 
amount of the bid is required. 


Tulsa, Okla. 

Bond Offering—A. M. Widdows. 
Attorney for Utility Board will 
receive sealed bids until 10 a.m. 
(CST) on June 7 for the purchase 
of $6,430,000 bonds, divided as 
follows: 
$5,750,000 water works improve- 

ment bonds. 
340,000 sanitary sewer bonds. 
340,000 storm sewer bonds. 


Washita County, Lake Valley Con. 
School District No. 4 (P. O. 
R. R. Gotebo), Okla. 

Bond Sale—The $7,500 build- 
ing and furniture bonds offered 
May 2—v. 169, p. 1934—were 
awarded to Calvert & Canfield, 
of Oklahoma City, on a bid re- 
flecting a net interest cost of 
about 1.88%. Due from 1952 to 
1958 inclusive. The second high- 
est bidder was the First National 
Bank & Trust Co., Oklahoma City, 
on a bid reflecting a net interest 
cost of about 1.88%. 


Wewoka Sch. Dist., Okla. 





000 building and equipment! 
bonds. These bonds were author-| 
ized at the election held on April! 
26. 


OREGON 


Jefferson County School District | 
No. 9-C (P. O. Madras), Ore. 
Bond Sale—The $175,000 school 

bonds offered April 29 — v. 169, | 
p. 1827 — were awarded to the | 
United States National Bank of | 
Portland as 2%4s, 3s and 3142s. 
Dated June 1, 1949 and due on 
June 1 from 1952 to 1969 inclu- | 
sive. | 
Lane County School District No. 52 
(P. O. 100 Bethel Drive, 
Eugene), Ore. 

Bond Sale Details—The $165,- 
000 school bonds purchased by | 
the State Bond Commission, for 
$90,000 as 242s, and $75,000 as 
234s, as previously noted in v. 
169, p. 1719—were sold at a price 
of par. 


Malheur County School District 

No. 26-C (P. O. Nyssa), Ore. 

Bond Offering — The District 
Clerk will receive sealed bids un- 
til 5 p.m. (MST) on June 8 for 
the purchase of $458,000 not to 
exceed 4% interest school coupon 
bonds. Dated July 1, 1949. De- 
nomination $1,000. Due Jan. 1, as 
follows: $18,000 in 1951 and 1952, 
$19,000 in 1953 and 1954, $20,000 
in 1955, $21,000 in 1956 and 1957, 
$22,000 in 1958, $23,000 in 1959, 
$24,000 in 1960 and 1961, $25,060 
in 1962, $26,000 in 1963, $27,000 in 
1964, $28,000 in 1965, $29,000 in 
1966, $30,000 in 1967, $31,000 in 
1968, and $33,000 in 1969. Prin- 
cipal and interest (J-J) payable 
at the County Treasurer’s office 
or at the fiscal agency of the 
State of New York City. The ap- 
proving opinion of Winfree, Mc- 
Culloch, Shuler & Sayre, of Port- 
land, will be furnished. A certi- 
fied check for $9,160, payable to 
the District, is required. 


PENNSYLVANIA 





| Corapolis, Pa. 








2d. 


Bond Offering — The Clerk of 
the Board of Education will re- 


Lower Paxton Township Sch. Dist. 
(P. O. Colonial Park), Pa. 
Bond Sale—The $10,000 school 
bonds offered April 29 were 
awarded to the National Bank of 
Penbrook, as 2%s, at a price of 
par. The second highest bidder 
was Butcher & Sherrerd, for 24s, 

at a price of 100.10. 
Lycoming County (P. O. 


Williamsport), Pa. 
Bond Sale—The $217,000 gen- 


|eral obligation bonds offered May 
| 3—v. 169, p. 1719—were awarded 


to Halsey, Stewart & Co., as 1s, 
at a price of 100.16, a basis of 
about 1.21%. Dated Jan. 1, 1949. 
Due on July 1 from 1950 to 1959 
inclusive. The _ second highest 
bidder was Moncure Biddle & Co., 
for 1%s, at a price of 100.13. 


Marple Twp. (P. O. Broomall), Pa. 

Bond Sale Details—The $100,000 
sewer bonds purchased by 
Schmidt, Poole & Co., of Philadel- 
phia, as 242s, at a price of 102.00, 
as previously noted in v. 169, p. 
1719, are in the denomination of 
$1,000 and are due on May 1, as 
follows: $3,000 from 1950 to 1969 
inclusive, and $4,000 from 1970 to 
1979 inclusive. 


Monessen, Pa. 

Bond Sale—The issue of $100,- 
000 bonds offered on May 3—v. 
169, p. 1719—-was awarded to Ar- 
thurs, Lestrange & Klima, of 
Pittsburgh, as 1%4s, at a price of 
100.779. Second high bid of 
100.61 for 134s was made by the 
Peoples National Bank & Trust 
Co., Monessen. 


New Kensington, Pa. 

Bond Offering—Louis G. Heinle, 
City Clerk, will receive sealed 
bids until 8 p.m. (DST) on May 17 
for the purchase of $100,000 gen- 
eral obligation bonds. 


Pen Argyl, Pa. 
Bond Offering—E. G. Godshalk, 


Borough Secretary, will receive 
sealed bids until 8 p.m. (DST) on 





Bond Offering — Edward N. 
Weaver, Borough Secretary, will 
receive sealed bids until 8 p.m. 
(DST) on May 10 for the pur- 
chase of $155,000 general obliga- 
tion coupon bonds. Dated June 1, 
1949. Denomination $1,000. Due 


on June 1, as follows: $5,000 from | 


1950 to 1974 inclusive, and $6,000 
from 1975 to 1979 inclusive. Bid- 
ders to name the rate of interest, 
expressed in a multiple of 4% of | 
1%. The approving opinion of 
Burgwin, Churchill, Ruffin &| 
Hazlett, of Pittsburgh, will be 
furnished to the purchaser with- 
out charge. A certified check for 
$3,100, payable to the Borough, is | 
required. 


Etna, Pa. 

Bond Sale—The $100,000 gen- 
eral obligation bonds offered May | 
2—v. 169, p. 1719—-were awarded 
to Thomas & Co., of Pittsburgh, 
as 1\%s. Dated June 1, 1949, Due 
en June 1 from 1951 to 1960 inclu- 
sive. 


Harborcreek Twp. Sch. Dist. (P. O.| 
Harborcreek), Pa. | 


Bond Offering — H. D. Smith, 
District Secertary, will receive 
sealed bids until 7 p.m. (EST) on 
May 17 for the purchase of $75,- | 
000 school bonds. | 





Harrison Township School District | 
(P. O. Natrona), Pa. 

Bond Sale—The $220,000 schoo) 
bonds offered May 2—v. 169, p. 
1827—-were awarded to a group 
composed of Blair & Co., Inc., 
Singer, Deane & Scribner, and 
Arthurs, Lestrange & Klima, all 
of Pittsburgh, and Stroud & Co., 
of Philadelphia, as 2s, at a price 
of 100.41, a basis of about 1.96%. 
Dated May 1, 1949. Due on May | 
1 from 1951 to 1970 inclusive. 


Johnstown Housing Authority, Pa. 

Note Sale — The $1,054,000 9th 
series notes offered April 28 were 
awarded to the Chemical Bank & | 
Trust Co., of New York, and Asso- 
ciates, at 0.94% interest, plus a 





May 13 for the purchase of $20,000 
fire apparatus and equipment 
coupon bonds. Dated June 1, 1949. 
Denomination $1,000. Due $2,000 


were not sold. The bonds are be- 
ing reoffered on May 17. 


Rostraver Township Sch. Dist. 
(P. O. Pricedale), Pa. 

Bond Sale—The $85,000 school 
bonds offered May 2—v. 169, p. 
1719 — were awarded to Singer, 
Deane & Scribner, of Pittsburgh. 


Somerset, Pa. 


Bond Sale — The $48,000 im- 
provement bonds offered May 2— 
v. 169, p. 1499—were awarded to 
Fauset, Steele & Co., and Singer, 
Deane & Scribner, both of Pitts- 
burgh, jointly, as 14s, at a price 
of 100.20. The second highest 
bidder was E. H, Rollins & Sons, 
for 1%s, at a price of 100.68. 


West Wyoming Sch. Dist., Pa. 

Bond Offering—Joseph Karcut- 
skie, District Secretary, will re- 
ceive sealed bids until 6 p.m. 
(DST) on May 16 for the purchase 
of $20,000 not to exceed 4% inter- 
est funding coupon bonds. Dated 
June 1, 1949. Denomination $1,000. 
Due $2,000 on June 1 from 1950 to 
1959 inclusive. Bidders to name 
the rate of interest, expressed in a 
multiple of % of 1%. Interest 
J-D. A certified check for 2% of 
the par value of the bonds, pay- 
able to the District, is required. 


Wyoming, Pa. 

Bond Sale — The $11,000 fire 
equipment bonds offered May 2— 
v. 169, p. 1719—were awarded to 
the First National Bank of Dallas, 
as 2s. Dated May 1, 1949 and 
due on May 1 from 1950 to 1952 
inclusive. 


RHODE ISLAND 


Warwick, R. I. 

Bond Offering—G. Conrad An- 
derson, City Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(DST) on May 17 for the pur- 
chase of $435,000 coupon bonds, 
divided as follows: 
$225,000 highway bonds. Due 

$25,000 on June 1 from 1950 
to 1959 inclusive. 

210,000 public works bonds. Due 
on June 1, as follows: $25,000 
from 1960 to 1967 inclusive, 
and $10,000 in 1968. 

Dated June 1, 1949. Denomina- 





l'on June 1 from 1950 to 1959 in- 
| clusive. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of 4% of 1%. The approv- 
ing opinion of Townsend, Elliott 
& Munson, Philadelphia, will be 
delivered free of charge to the 
purchaser. A certified check for 
2% of the face amount of the 
bonds, payable to the Borough 
Treasurer, is required. 


Pittsburgh Housing Authority, Pa. 


Note Sale — The $4,800,000 64th 
series notes offered April 28 were 


|awarded to the Farmers Deposit 


National Bank, of Pittsburgh, at 
0.91% interest, plus a premium of 
$15. Dated May 24, 1949. Due on 
Dec. 20, 1949. 

Additional Sale— The $327,000 
64th series notes offered April 28 
were awarded to the Central Han- 
over Bank & Trust Co., of New 
York, at 0.93% interest, plus a 
premium of $6.54. Dated May 24, 
1949. Due on Dec. 20, 1949. 


Plains Twp. Sch. Dist. (P. O. 
Plains), Pa. 

Bond Offering — Michael Lon- 
coski, Secretary of the Board of 
Directors, will receive sealed bids 
until 8 p.m. (EST) on May 17 for 
the purchase of $75,000 improve- 
ment coupon bonds. Dated June 1, 
1949. Denomination $1,000. Due 
$5,000 on June 1 from 1951 to 
1965 inclusive. Bidders to name 
the rate of interest, expressed in 
a multiple of % of 1%. The ap- 
proving opinion of Townsend, El- 
liott & Munson, of Philadelphia, 
will be delivered free of charge to 
the purchaser. A certified check 
for 2% of the par value of the 
bonds, payable to the District 
Treasurer, is required. (These are 
the bonds offered on April 22, and 
not sold.) 


Bonds Not Sold — The $75,000 
215, 2%, 3, 3%, 3%, 3%, 4, 4% 
or 414% improvement bonds of- 
fered April 22—v. 169, p. 1719— 


tion $1,000. Principal and interest 
payable at the Rhode Island Hos- 
pital Trust Co., Providence. The 
approving opinion of Storey, 
Thorndike, Palmer & Dodge, of 
Boston, will be furnished to the 
purchaser without charge. 


SOUTH CAROLINA 


Greenville Housing Authority, S.C. 

Note Sale—The $395,000 8th se- 
ries notes offered April 28 were 
awarded to the Chemical Bank & 
Trust Co., of New York, and Asso- 
ciates, at 0.94% interest. Dated 
May 24, 1949. Due on Dec. 20, 1949. 


Lancaster County (P. O. 
Lancaster), S. C. 

Bond Sale — The $365,000 road 
and school bonds offered May 4— 
v. 169, p. 1827—-were awarded to a 
syndicate composed of the Trust 
Company of Georgia, Atlanta, A. 
M. Law & Co., of Spartanburg, G. 
H. Crawford & Co., of Columbia, 
and Huger, Barnwell & Co., 
Charleston, at a price of 100.06, 
a basis of about 2.19%, as follows: 
$135,000 as 2s. Due on Jan. 1 from 

1951 to 1958 inclusive. 

230,000 as 2%s. Due on Jan. 1 

from 1959 to 1966 inclusive. 

Dated May 1, 1949. The second 
highest bidder was R. S, Dickson 
& Co., Robinson-Humphrey Co., 
and E. H. Pringle & Co., jointly, 
for $75,000 as 3s; $155,000 as 2s, 
and $135,000 as 2%4s, at a price of 
100.04, a basis of about 2.20%. 


SOUTH DAKOTA 


Eureka, S. Dak. 

Bond Sale Details—The $70,000 
water works bonds purchased by 
the Eureka State Bank, as previ- 
ously noted in 169, p. 1719—were 
sold at 2%4s, at a price of par. 


Faith Ind. Sch. Dist., S. Dak. 


Bond Sale Details—The $13,000 
refunding bonds purchased by the 





Farmers State Bank, of Faith, as 
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previously noted in v. 169, 
1387, 


100.50. 
TENNESSEE 


Covington, Tenn. 


Bond Offering — W. S. Roper, 
Mayor, will receive sealed bids 


until 11 a.m. (CST) on May 17 for | 
the purchase of $150,000 not to'| 


exceed 4% interest water works 
and sewer, Series 1949 bonds. 
Dated May 1, 1949. Denomination 
$1,000. Due May 1, as follows: 
$5 000 in 1951, $6,000 in 1952 and 
1953, $7,000 in 1954 to 1958, $8,000 
in 1959 to 1962, $9,000 in 1963 to 
1966, and $10,000 in 1967 to 1969. 
Such bonds maturing on or after 
May 1, 1960, shall be callable in 
inverse numerical order on May 
1, 1959, or on any: interest pay- 
ment date thereafter at par plus a 
premium for each bond so called 
as follows: From May 1, 1959 to 
May 1, 1963, a premium of $30.00: 
Nov. 1, 1963 to May 1, 1966, a pre- 
mium of $20.00; and Nov. 1, 1966 
and thereafter a premium of 
$10.00. Bidders to name the rate 
or rates of interest, expressed in 
a multiple of %4 of 1%. Interest 
M-N. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished to the purchaser 
without cost. A certified check 


for $3,000, payable to the Town |. 


Recorder and Treasurer, is re- 


quired. 
Dickson County (P. O. Charlotte), 


Tennessee 

Bond Sale—The $35,000 alms- 
house general obligation bonds 
offered on April 29—v. 169, p. 
1719—were awarded to J. C. Brad- 
ford & Co., of Nashville, as 1%s, 
at a price of 100.221, a basis of 
about 1.704%. Dated April 1, 
1949 and due on April 1 from 1951 
te 1957 inclusive. Second high bid 
of 100.07 for 134s was made by 
the Cumberland Securities Corp. 
of Nashville. 


Knox County (P. O. Knoxville), 
Tennessee 

Bond Of fering—George D. 

Montgomery, Chairman of the Fi- 

mance Committee, will receive 

sealed bids until 11 a.m. (EST) on 


June 1 for the purchase of gga 


000 bonds, divided as follows: 


$3,175,000 not to exceed 6% in- 
terest school bonds. Dated 
June 1, 1949. Due on June 1, 
as follows: $160,000 from 1950 
to 1968 inclusive, and $135,000 
in 1969, 

500,000 not to exceed 5% in- 
terest bridge bonds. Dated 
April 1, 1949. Due $25,000 on 
April, from 1950 to 1969 in- 
clusive. Bonds maturing in 
1961 to 1969 shall be callable 
in inverse numerical order, 
at the option of the County, 
on April 1, 1960, or on any 
interest payment date there- 
after, at par and accrued in- 
terest to date of redemption. 


Denomination $1,000. Principal 
and interest payable at the Chem- 
ical Bank & Trust Co., New York 
City, or the Hamilton National 
Bank, of Knoxville. Bidders to 
name the rate or rates of interest. 
expressed in a multiple of % of 
1%. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished to the purchaser 
without cost. A certified check 
for 2% of the bonds, payable to 
the County, is required. 


Knoxville, Tenn. 

Bond Sale—The $110,000 parks 
and playground bonds offered 
April 28—v. 169, p. 1828—were 
awarded to M. A. Saunders & Co., 


p. | ville, as 2s, at a price 
were sold at a price of | 


basis of about 1.977%. Dated April | 
1, 1949 and due on April 1 from| 
1950 to 1969 inclusive. Bonds ma- | 
turing on and after April 1, 1955, | 
are callable in inverse numerical | 
order, at par and accrued interest, ; 
on and after April 1, 1954. | 


Ripley, Tenn. 

Bend Sale Details—The $30,000 | 
funding bonds purchased by the | 
Bank of Ripley, as_ previously | 
noted in 169, p. 1612, were sold | 


of 100.256, a | 111,000 fire and police station| 


bonds. Due $2,000 from 1950 
to 1954 inclusive; $3,000 from 
1955 to 1966 inclusive, and 
$5.000 from 1967 to 1979 in- 
clusive. Optional 
after date of issue on any in- 
terest paying date at par. 
Bonds are dated May 1, 1949. 
Legality approved by McCall, 
Parkhurst & Crowe, of Dallas. 


Hempstead, Texas 
Bond Offering—S. C. Walker. 


of about 1.90%. Due $5,000 from 
1950 to 1955 inclusive, 


Tennessee (State of ) 

Bond Offering—Gordon Brown- 
ing, Governor, will receive sealed 
bids until 11 a.m. (CST) on May 
16 for the purchase of $12,900,000 
bonds, divided as follows: 
$2,400,000 consolidated bonds. Due 

June 1, 1955. 

4,650,000 educational - improve- 
ment bonds. Due on June l, 
1959. 

100,000 institutional bonds. 
on June 1, 1959. 

2,500,000 charitable and_ penal 
institutions bonds. Due on 
June 1, 1956. 


Due 


see improvement bonds. Due 


on June 1, 1958. 


500,000 office building bonds. 
Due on June 1, 1957. 


500,000 library and archives 
building bonds. Due on June 
1, 1957. 

Dated June 1, 1949. Denomina- 
tion $1,000. Principal and interest 
payable at the fiscal agency of 
the State in New York City, or 
at the State Treasurer’s office. 


of interest, expressed in a mul- 
tiple of 4% of 1%. The approving 
opinion of Wood, King & Daw- 
son, of New York City, will be 
furnished to the purchaser with- 
out charge. A certified check for 
2% of the face amount of the 
bonds bid for, payable to the State 
Treasurer, is required. 


Weakley County (P. O. Dresden), 
Tennessee 


Bond Offering—Cayce Pente- 
cost, County Judge, will receive 





on Mav 20 for the purchase of 
$150,000 not to exceed 3% interest 
road bonds. Dated April 1, 1949 
Due 30,000 on April 1 from 1950 
to 1954 inclusive. 


interest (A-O) payable at the 


2,250,000 University of Tennes- | 


Bidders to name the rate or rates | 


sealed bids until 11 a.m. (CST) | Southwest Co., 
| derwood, 


| Houston, Rauscher, Pierce & Co., 
|'of Dallas, Rotan, Mosle & More- 
, land, of Houston, Dallas, Rupe & 


Principal and | Son, of Dallas, Dittmar & Co., of 


as 2s, at a price of 100.33, a basis| Mayor, will receive sealed bids 


| until 7:30 p.m. (CST) on May 16 
| for the purchase of $50,000 not to 
exceed 4% interest street improve- 
i ment, Series 1949 bonds. The bonds 
| will mature serially over a period 
| of not more than 20 years. A certi- 
| fied check for 5% of the total bid 
| price for the bonds, payable to 
ye Town, is required. 


Hereford, Tex. 


| Bond Sale Details—The $130,- 

|000 water and sewer extension 

| improvement bonds purchased by 

|; William N. Edwards & Co., of 

| Fort Worth, as previously noted 

in v. 169, p. 1720—were sold as 

follows: ; 

$5,000 as 3s. Due on June 1 in 
1968 and 1969. 

125,000 as 342s. Due on June 1 
from 1970 to 1973 inclusive. 


Lampasas, Tex. 


Bond Sale Details—The $150,- 
000 water works and sewer rev- 
enue bonds purchased by the First 
Southwest Co., of Dallas, on a 
bid reflecting a net interest cost 
of about 2.96%, as previously 
noted in v. 169, p. 1720, were 
sold at a price of par, as follows: 
| $45,000 as 2%4s. Due on March 1 

from 1951 to 1959 inclusive. 
105,000 as 3s. Due on March 1 

from 1960 to 1973 inclusive. 

Dated March 1, 1949. All of said 
' bonds maturing in 1960 to 1973 
| are optional on March 1, 1959, or 
/on any interest payment date 
| thereafter, upon payment of par 
| and accrued interest. 


Lubbock, Tex. 

| Bond Sale — The $22,474,000 
' bonds offered April 28—v. 169, p. 
|1720—were awarded to a syndi- 
‘cate composed of the First 
of Dallas, Un- 
& Co. of 











Neuhaus 


'San Antonio, Eddleman-Pollok 


Navarro County (P. O. 


| Corsicana), Texas 


Bond Sale—The $550,000 hospi- | 
tal, Series 1949 bonds offered | 
May 2—v. 169, p. 1935—were 


20 years) awarded to a syndicate composed | 720,000 as 


lof the Mercantile-Commerce| 
Bank & Trust Co., of St. Louis, | 
City National Bank & Trust Co.. | 
of Kansas City, Dittmar & Co., of | 
San Antonio, Fridley & Hess, of 
Houston, and the Texas Bank & | 
Trust Co., of Dallas, at a price of | 
100.007, a basis of about 2.28%, as 
follows: 
$189,000 as 242s. Due on June i 
from 1950 to 1957 inclusive. 
361,000 as 24s. Due on June 1 
from 1958 to 1969 inclusive. 
Dated June 1, 1949, The second 
highest bidder was First National 
Bank, of Corsicana, on a bid re- 
flecting a net interest cost of about 
2.32%. 
Oakwood, Texas 
Bonds Sold—An issue of $50,000 
water works and sewer revenue 
bonds has been sold to Hatcher & 
Co., Inc., of Dallas, as 4s. Dated 
March 1, 1949. Legality approved 
by McCall, Parkhurst & Crowe, of 
Dallas. 


Stephenville, Tex. 


Bond Sale Details—The $285.,- 
000 water works and sewer im- 


purchased by Rauscher, Pierce & 
Co., of Dallas, as previously noted 
in v. 169, p. 1280, were sold as 
24s, 242s, 3%s, and 3s, are dated 
March 15, 1949, and have been 


& Crowe, 


Call, Parkhurst 


Dallas. 
VERMONT 


Vergennes Graded Sch. Dist., Vt. 
Bond Sale—The $130,000 school 
bonds offered May 3—v. 169, p. 





1936—were awarded to Halsey, 
Stuart & Co., New York, as 24s, 
at a price of 101.33, a basis of 
about 2.095%. Dated May 1, 
1949 and due on May 1 from 1950 
to 1969 inclusive. Second high bid 





County Treasurer’s office. The) Co., Fridley & Hess, both of 
approving opinion of Chapman &| Houston, Martin, Burns & Cor- 
Cutler, of Chicago, will be fur- | bett, of Chicago, Roe & Co., Russ 
nished without cost to the pur-|& Co., both of San Antonio, 
chaser at the American National | Thomas & Co., of Pittsburgh, Cen- 


Bank, Nashville. A certified check 
for $3,000 is required. (These are 
the bonds orginally offered on 
April 29 postponed.) 


TEXAS 


Farmers Branch, Tex. 

Bond Sold—An issue of $50,000 
water revenue bonds has been 
sold to R. S. Hudson & Co., Inc., 
of Dallas, as 4s. Dated March 1, 
1949. 
Call, 
Dallas. 


Grand Prairie, Texas 
Bond Sale—The $211,000 series 
of 1949 street improvement and 
fire and police station bonds of- 
fered on April 30 were awarded 
to Dittmar & Co., of San Antonio, 
and the Louis B. Henry Invest- 








Parkhurst & Crowe, 





| 


| reflecting a net interest cost of 
about 2.987%. An account com- 


Legality approved by Mc- |} 
of | 


ments, of Dallas, jointly, on a bid | 


Memphis, on a bid reflecting a net | posed of the Illinois Co. of Chi- 
interest cost of about 2.47%. Dated /cago, and Dallas Rupe & Son 
May 1, 1949. Due on May 1 from | second high bidders, named a net 


1950 to 1969 inclusive. The sec- 
ond highest bidder was Provident 
Savings Bank & Trust Co., Cin- 
cinnati, and Weil, Roth & Irving 
Co., jointly, on a bid reflecting a | 
net interest cost of about 2.48%. 


| 
Marshall County (P. O. | 
Leuisbure), Tenn. 

Bond Sale — The $250,000 gen-| 
eral obligation bonds offered May 
4—v. 169, p. 1828—were awarded 
to J. C. Bradford & Co., of Nash-) 


rate of 2.046%. 

| Sale consisted of: 

$100,000 street improvem’t bonds. 
Due $1,006 from 1950 to 1954 
inclusive; $2,000 from 1955 to 
1964 inclusive; $4,000 from 
1965 to 1969 inclusive; $5,000 
from 1970 to 1974 inclusive, 
and $6,000 from 1975 to 1979 
inclusive. Optional 20 years 
after date of issue on any in- 
terest paying date at par. 


tral Republic Co., of Chicago, Wil- 

liam N. Edwards & Co., of Fort 

Worth, and Harold S. Stewart & 

'Co., of El Paso, at a price of 

| 100.04, a basis of about 2.45%, as 

| follows: 

$114.000 Municipal Airport Im- 
provement, general obligation 
bonds: $42,000 as 3%s, due 
on May 1 from 1950 to 1959 
inclusive; and $72,000 as 3's, 
due on May 1 from 1960 to 
1969 inclusive. 

60,000 storm sewer extension, 
general obligation bonds: 
$30,000 as 344s, due on May 1 
from 1950 to 1959 inclusive, 
and $30.000 as 3142s, due on 
May 1, 1960 to 1969 inclusive. 

2,300,000 electric light system 
revenue bonds, as 24s. 

Dated May 1, 1949. The second 

|highest bidder was John Nuveen 

| & Co., and Columbus Securities 

Corp, of Texas, San Antonio, As- 

'sociates, jointly on a bid reflect- 

| ing a net interest cost of about 


| 2.74%. 











Moody, Tex. 
| Bonds S0ld—An issue of $75,000 
| water works revenue bonds has 
been sold to Underwood & Co., of 
|Dallas, as 342s and 414s. Dated 
San, 1, 1949. Legality approved 
| her McCall, Parkhurst & Crowe, of 


Dallas, ' ¢° 9" ¥ EE Bi 


F. S. Moseley & Co. 


VIRGINIA 


Henrico County (P. O. 
Richmond ), Va. 


ries B school improvement bonds 
offered May 4—v. 


Nashville, and F. W, Craigie & 
Co., of Richmond, as 1.60s, at a 
price of 100.039, a basis of about | 
1.594%. The bonds are dated May 
1, 1949 and mature on May 1 from 
1951 to 1969 inclusive. The bonds 
maturing on and after May 1, 1960 
are callable in inverse numerical 
order, at par and accrued interest, 
on May 1, 1959 and thereafter. 
Second high bid of 100.78 for 
1.70s was made by a syndicate 
composed of Phelps, Fenn & Co., 


Paine, Webber, Jackson & Curtis, 
Schoellkopf, Hutton & Pomeroy, 
Scott, Horner & Mason, Peoples 
National Bank of Charlottesville, 
and the Bank of Virginia of Rich- 
mond. 


WASHINGTON 


Pacific County, County Hospital 
District (P. O. South Bend), 
Washington 

Bonds Not Sold—Legal dfificul- 
ties prevented the scheduled 
award on April 15 of $550,000 not 
to exceed 6% interest hospital 
bonds.—V. 169, p. 1500. 


WEST VIRGINIA 
West Virginia (State of ) 
Bond Sale—The $2,000,000 road 
bonds offered May 3—v. 169, p. 


cate composed of the Northern 
Trust Co., Harris Trust & Savings 
Bank, both of Chicago, Braun, 
Bosworth & Co., Inc., Toledo, 








Trust Co, of Georgia, of Atlanta, 


provement and extension bonds |} 


approved as to legality by Mc- | 
of | 


of 101.30 for 2%4s was made by | 


Bond Sale—The $1,500.000 se- 


169, p. 1720— | 
were awarded to an account com- | 
posed of Estabrook & Co., New , 
York, Equitable Securities Corp., | 


and W. H. Morton & Co., of New 
York, at a price of 100.02, a basis 
of about 1.54%, as follows: 
$400,000 as 4s. Due on Dec. 1 
from 1949 to 1953 inclusive. 
14s. Due on Dec. 1 
from 1954 to 1962 inclusive. 
880,000 as lls. Due on Dec. 1 
from 1963 to 1973 incluive. 


Dated Dec. 1, 1948. 


WISCONSIN 


Merrill, Wis. 


Bond Sale—The $500,000 schoo! 
| 1948 bonds offered May 3—-v. 169, 
|p. 1828 — were awarded to the 
| First National Bank, of Chicago, 
'and Milwaukee Co., jointly 
|as 2s, at a price of 100.10, a basis 
| of about 1.99%. Dated May 1, 
| 1949. Due on May 1 from 1950 to 
| 1969 inclusive. 
Milwaukee Housing Authority, Wis, 
| Note Sale — The $675,000 8th 
Series notes offered April 28 were 
awarded to the First Wisconsin 
National Bank, of Milwaukee, at 
0.90% interest. Dated May 24, 
1949. Due Sept. 2, 1949. 


Superior Housing Authority, Wis. 

Note Sale — The $599,000 9th 
Series notes offered April 28 
were awarded to the Chemical 
Bank & Trust Co., of New York, 
and Associates, at 0.94% interest, 
plus a premium of $7.00. Dated 
May 24, 1949. Due on Dec. 20, 
1949. 


WYOMING 


Cody, Wyo. 
| Bond Offering—John Hutson- 
|piller, City Clerk, will receive 
sealed bids until 7:30 p.m. (MST) 
on May 12 for the purchase of 
$130,000 not to exceed 4% interest 
coupon water bonds. Dated June 
1, 1949. Due on June 1, as fol- 
lows: $7,000 from 1950 to 1964 in- 
clusive, and $5,000 from 1965 to 
1969 inclusive. Redeemable 10 
years from date of issue, Princi- 
pal and interest (J-D) payable at 
the City Treasurer’s office. The 
approving opinion of Myles P. 
Tallmadge, of Denver, together 
|with the printed bonds, will be 








| 


furnished by the City. A certified 
/check for 5% of bid is required. 


East Thermopolis (P. O. 
Thermopolis, Box 310), Wyo. 
Bonds Not Sold—No bids were 

accepted for the $30,000 210% 

water works system bonds offered 
May 1—v. 169, p. 1500. 
Upton, Wyo. 

Bond Offering — E. E. Briggs, 


City Clerk, will receive sealed 
bids until 2 p.m. (MST) on May 


(12 for the purchase of $30,000 


not to exceed 4% interest water 
bonds. Dated March 1, 1949. De- 
nomination $1,000 and $500. Due 
on March 1, as follows: $1,000 
from 1955 to 1960 inclusive, and 
$1,500 from 1961 to 1976 inclusive. 
Interest M-S. The approving 
opinion of Pershing, Bosworth, 
Dick & Dawson, of Denver, to- 
gether with the printed bonds, 
will be furnished to the purchaser 
without charge. A certified check 
\for 5% of the bid, payable to the 
Town, is required. 
Washakie County (P. O. 
Worland), Wyo. 

Bond Offering — E. M. Conant, 
County Clerk, will receive sealed 
| bids until 3 p.m. (MST) on June 
7 for the purchase of $100,000 not 
| to exceed 4% interest coupon hos- 
pital bonds. Dated July 1, 1949. 
| Due $5,000 on July 1 from 1950 to 
| 1969 inclusive. A certified check 
| for $1,000, payable to the County 


| Treasurer, is required. 


CANADA 





| 


1936—were awarded to a syndi-| ONTARIO 


Canada (P. O. Ottawa) 
Treasury Bills Sold—An issue 
|of $75,000 treasury bills was sold 
on May 5, at 0.50% interest. Dated 
May 6, 1949. Due Aug. 5, 1949. 





